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Financial, 


Financial, 


Finanuctal. 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers. 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
paid into Court, and is author- 
act as Execoutor, Administrator; 
. Guardian, Receiver, and in all 

fiduciary capacities. 
as Trustee under Mortgages made 

Railroad and other Corporations, and 

Transfer Agent and Registrar of Stocks 

Recelves deposits upon Certificates of 

t, or subject to cheok, and allows 
ox Gaby taken. 
Real Estate and lends money 
oe 
act as Agent in the transaction of 
was | proved financial business. 
satan’ War taied Bhenerven of Gtate 
oman end tacts an oe 
ef New York. 
— Agent for States, Countics and 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Bxchanges 


John L. Williams & Sons 


BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


ents: 
MIDDENDORF, WILLIAMS & OO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corser Fifth Ave. and 23rd St., New York, 


Capital, $1,000,000 Surplus, $1,000,000 


RUSL W. POOR, President. 
JAMES McOUTCHEON. Vico-Pres. 
WILLIAM L. DOUGLAS, 34 Vice-Pres. 
ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. Cashier. 


Baltimore 








The Chase National Bank 


of the City of New York. 
Gas. & Surp., $13,382,871. Dep., $118,548,760 


A.fBarton Hepburn, Chairman of the Board. 
Albert H. Wiggin, President. 
é. Hi, Miller, V.=-Pres, E. A. Lee, Asst. Cashier. 
H. M. Conkey, Cashier. W. E. Purdy, Asst. Cash 
C. GC. Slade,jAsst.Cash. A.C. Andrews, Asst.Cash 





THE 


FOURTH NATIONAL BANK 
of the City of New York 


JAMES G. CANNON 
President 


Offers helpful relationship in 
handling mercantile accounts. 


CAPITAL & SUBPLUSE 810,000,000 





HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


CONSERVATIVE INVESTMENTS 


yielding remunerative income 


List of offerings upon application 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


i389 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 


pital . 
Surplus and Profits ; 
Deposits Dec. 5, 1911 . . 105,428,130 19 
RIGHARD DELAFIELD, 
President 


GILBERT G. THORNE, a so. McKEON, 
Vice-President. Prestdent. 
——. 0G. VAN OLBAP. 
ice-President. 
MAURICE H. EWER, 
Cashier. 
bahay yy JONES, WILLIAM x TR weal 
FRED’‘E O. FOXCROFT, LOUIS F. SAILER. 
Asst. Cas sst. Cashter . 
GEO. H. xRETS. Painted Sancho Dept. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Surplus and Profits, = 8,000,000 .. 





Francis Ralston Welsh, 


BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


108-111 SOUTH FOURTH STREET 
PHILADELPHIA 








_ First National Bank 
of Philadelphia 


NO, 1 
315 CHESTNUT STREET 


ACCOUNYS INVITED, 





Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


NEW YORE 


Pine Street, Corner William 
NEW YORE 


Act as fiscal agents for municti- 
ties and corperations and 

in Government, munici- 

pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
(Gable Address SABA, NEW YORE) 





EDWARD B. SMITH & CO 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchange: 





ORIGINAL OHARTER 18279 


THE 
GALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Capital al ~ - “ e 
Surplus and Profits (earned) . 





$1,000,006 
2.600 ,006 





OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 


DIRECTORS 
Adrian Iselin Jr. Charlies A. Peabedy 
Frederic W. Stevens Samuel Woelvertes 
Alexander H. Stevens Chariecs H. Tweed 
W. Emien Roosevelt Thomas Denny 
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Bankers and Drawers of Foreign Zechange. 





J. P. MORGAN & CO. 
DOmnET SANE AND 4p PARSER 


NEW YORK 


OREXEL & co., )., PHILADELPHIA 
Corner of Sth and Ch Chestnut Streets 


MORGAN GRENFELL& 0O., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & ©OO., PARIS 
31 Boulevard Haussmana 


Deposits received subject to Draft 
Becuritios Boren ye and sold on Commissicc 
t allowed on Deposits 
Foretan ase te bm Semaneretal Oredits 
Cable Transfers 
@trcular Letters for Travelers availabie in all parts 
of the world 





Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON. 
59 Wall Street. 
ALEX. BROWN & SONS, BALTIMORS. 
Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exo’ 


Buy and sell Grst-class In- In- 
sae, Securities on com- = [ nvest ment 


mission 

tions, Fins and Tadiviguals Securities 
en favorabie Gollect 
drafts eae aoe abroad and all points In the United 


7 Canada; drafts drawn in the United 
es, including South Africa. 


Buy and sell Bilis of E 


NTBRINATI TIONAL OF CHE U 
— — cable transfers on ni 
Issue Commercisi and 


TIFI rs OF DEPOSIT 
Letters 
of Credit Fearn = 
BROWN, SHIPLEY & 0O., LONDON 





TAILER &@ 


27 Pine Street, New York 
BAN KEERS 


INVEST MENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co. 


69 CEDAR STREET 
NEW YORK 


BANKERS. 


Segosits Received Subject to Draft, Interest 
Allowed on Deposits, Sscurities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Oredit 





Kean, Taylor & Co. 
BANKERS 
30 PINE STREET, NEW YORK. 


Yeansact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co. 


‘SW YORE BOSTON 


Letters of Oredit for Travelers 


Osmmeseia) Ore tits. Foreign Exehange. 
Gable Transfers 


MUBROE & 0O.; Paris 
' 
°9 





Maitland, Coppell & Co. 


62 WILLIAM STREET 
NEWYORK 


Orders ———— for all Investment Securities. 
Act as agents of Corporations and. negotiate and 
issucs Loans. 


Bittle ef EKachange, T 


“ga a ten 
Letters bo 


Union of London & ‘Sulthe Bank, Limited, 
London 


Messrs. Mallet Freres & Cie., Paris. 


Banco Nacional de Mexico, 
And ita Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, ctc., eto. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 
BANKERS. 


43"EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 

Agents and Correspondents of the 

Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 

Available in all parts of the world. 


Draw bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the ereepee and sale of 
Bonds and Stocks 





Graham, Vaughan & Co. 


«& Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERSINEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


De ts received subject to draft. Interest al- 
iowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 
CentralAmerica and Spain. Make cofections in and 
issue drafts and cable transfers on above countries. 


London Deets -—London Joint Stock Bank, 


Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY. Corner BEAVER ST. 
Capital a © ° $1,000,000 
Surplus earned -~ - 500,000 

ereoreien Exchange bought and sold. Cabie 
Transfers. Commer and Travelers’ Letters of 
Oredit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street. 
MEMBERS N. Y. STOCK EACHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Traveler’s Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


BANKERS, 
16 Willam Street, = «= «= = = = New York 


Members New York Stock Exchange. 


GCorrespon 
Fruhl ng & Goschen, London. 
John Berenberg-Gossler & Co., mpmees. 
Marocuard, Meyer-Bored & Cle.. 
scenes Bank Fillaie der Dresdner Bank, 


remen. 
ee mel one py tee Oredits 
orSis fransiors & Investment Securities. 











Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTO 
56 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDI# 
Correspondents of 


BARING BROTHERS & O0O., L¥D,/ 
LONDON, 


J. & W. Seligman & Co. 


BANKERS 
NEW YORE . 





Buy and Seli investment Securities 


issue Letters of Credit for Travelers. 
Available In all Parts of the World 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONSY T6& 
BUROPB AND CALIFORNIA. 


Seligman Brothers, Lenden 
Seligman Freres & Ote., Paris 
Aleberg, Geldberg &£ Ce., Amsterdam 


The Angle and paneen~ Rares N sthteonz' 
Benk ef San Frencisce, C 





Redmond sce 


FOREIGN AND DOMESTIC BANKERS 


Receive accounts subject to Sight 
Draft, allow interest on Deposits 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fisca) agents 
for Corporations. 


Members New York Stock Exchange 


HIGH-GRADE 
Investment Securities 





Granam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 


Government and Municipal Bonds 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 


Act as Financial Agents 


issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod & Ktihne 


BANKERS 


Letters of Credit 
Travelers’ Checks 
Investment Securities 


NEW YORE LEIPZIG, GERMANY 
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: Bankers. e: Bankers. Bankers. 
Millett, Roe& Hagen 
Lee, Higginson &Co. BANKERS 5 
BOSTON Wm. A. Read & Co. | 33 wait street New York 
New York Chicago BANKERS, Dealers in - 


ttl 


HIGGINSON & CO. 


i Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, 
Gardiner & Co. 


27 William St., New York 
228 So. La Salle S8t., Chicago 
Transact a General Banking Business 


Members New York and 
Chicago Stock Exchanges 





Investment Securities 





Trowbridge & Co. 
Bankers 


Members New York Stock Exchange 


Bonds and Stocks 


for Investment 


111 BROADWAY 
NEW YORK 





Blake Brothers & Co. 


60 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Bxchanges 


BOISSEVAIN & CO. 


BROAD STREBT; 
NEW YORK, 
Members New York Stook Bxchange. 
Adolpk Boissevain & Co.. 
Amsterdam, Holland. 


TBANSAOT A GHNERAL BANKING AND 
STOOK HXOHANGE BUSINESS. 








BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
ang Boston Stock Exchange 

35 Congress St. 
BOSTON 


111 Broadway 230So0. LaSalle St. 
HEW YORK CHICAGO 


, 





Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





31 PINE STREET 
NEW YORE 


BOSTON No. 6 Austin Friars 
LONDON, E. C. 


CHICAGO 





Goldman, Sachs & Co. 
BANKERS 
60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Bxchanges 


Execute orders for purchase and 
sale of Stocks and Boads 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS"” 


Issue Commercial and Travelers’ 
Letters of Credit 
Avaliable in all parts of the world. 


DEALERS IN 
Investment Securities 
end Oemmercie!l Peper 











Perry, Coffin & Burr 


We purchase entire mort- 
gage bond issues on prop- 
erties of hydro-electric, 
street railway, electric 
lighting and gas compa- 
nies which serve the larger 
centres of population. 


60 STATE STREET BOSTON 





SIMON BORG & CO., 


BANKERS 
Adembers of New York Stock Eachange 


Ho. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 





3.8. Farlee. H.L.Finch. W. S. Tarbell 


j.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brekers and Dealers in 


INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST.. N. ¥. 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Bxohanges 


Investment Securities 





HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CO., 


Dealers in Gov't, Municipal, 
Rallroag and Public Utility 


BONDS FOR INVESTMENT 
Piscal Agents fer Cites and Cerperations 





49 Wall Street, HEW YORE 
Hd Phila delopkia Chicago San Francisco 





Butler, Herrick & Kip 


Y Wall Street NEW YORK 
Members N. ¥. Stock Exchange 


INVESTMENT SECURITIE:‘ 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Ste.. York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
oe Indies, Central and South America and 

exico. 


issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 


New 





Cable Address, Domino, N, Y. Tei. 6570-1-2 Han. 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 
ia Rallroad, Municipal and Industrial Securities 


inquiries and correspondence receive prompt 
and courteous attentios 
Will send official quotation sheet regularly 
on request 





BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Laad Title Building. 
PHILADELPHIA. 


40 Wall Street 
NEW YORK. 





GHollenuberger & Ga. 
BANKERS 
Ground Floor 109 So. La Sallie $t., Chicage 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Ohicago Stock Bxckangs 











CHARLES FEARON & CO 
BANKERS 


Members{/New York Stock Bxchange 
Philadelphia Stock Bxchang> 
INVESTMENT SECURITIES 


QUARANTEED STOCKS AND BONDS 


ponasrivenis RR. System 
Reading Railway System 


333 Chestnut St.. PHILADELPHIA 
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THE CHRONICLE 





[VoL. LXXXXIV. 


ae | 











FBoreignu 





DEUTSCHE BANK 


BERLIN, W. 
Sehrenstrasse 9 to 13 


CAPITAL 
RESERVE. 





M. 107,781,000 


Dividends paid during last ten yoars: 
£1; 11, 12; 18, 18, 12, 12, 18, 12%. 123% per cent 


Branches: 

BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIO, 
MUNICH, AUGSBURG, NUREMBERG, 
GHEMNITZ, MEISSEN, WIESBADEN. 
BRUSSELS, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.. 
LOSDOR, & E. O. 


BANCO ALEMAN TRANSATLANTIC 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED a ey ($7,143,000) 


PAID-UP carne. 


RESERVE FUND. 
M. 7,488,000. 


HEAD OFFICE 


BERLIN 
@Wiihelmstrasse No. 71. 
Branches: 

ARGENTINA: Bahia-Blanca; Buenos Aires, 

Gordoba, Mendoza, Rosario de Santa Fe, 

Tucuman 
BOLIVIA: La Pas, Oruro. 
OHILI: CE mg Concepcion, Igquique, Osorno 
» Valdivia, Valparaiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 

BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: Rio de Janeiro. 


Btlis sent for collection, negotiated or 
advanced upon. 


Drafis, cable-transfers and letters 
af credti issued. Private codes. 
London Agents: 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y'D, LOMBARD ST., LONDON, B.O 


=——~—e oe 





Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1861 


BERLIN W, 43-44 Behrenstrasse 

BREMEN, ESSEN, FRANKFORT-oe-M 
MAINZ, SAARBRUCKEN 

FRANKFORT-0-0., HOCHST-e-M 

HOMBURG v.d.H., OFFENBACH-o-M 
POTSDAM, WIESBADEN 

LONDON, E.C, 
53 Cornhill 
CAPITAL . a § 47 619 048 
™ "900 000 


RESERVE... oe $ 19 047 619 
rund M 80000000 
With the unlimited personal Habliéty 
of the following partners: 

@c.A.SALOMONSOMN | Dr. G. SOLMSSEN 

SCHINCKEL H. WALLER 

- R RUSSELL De. KE. MOGLER 

URBIG 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


Ny \ Rea ey prere e ee M. 10,000,000 00 
8 h BID DR eA 
ranches: NBIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE. BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL--.....<-.---.-.---- M. 10,000,000 0¢ 


SAMBU WITH BRANOHEBS IN OHILB 
(BANCO oy OHILB Y ALEMANTA), ANTOFA- 
GASTA, GCONOBPOION, SANTIAGO, TEMUGO, 
VALDIVIA, VALPARAISO, VICTORIA: AND 
N BOLIVIA (BANOO DB OHILE Y ALBE- 
MANIA, 8 ON BOLIVIANA). ORURO. 


LONDON AGENTS: 
DIRECTION DER Se ee ele 
SOHAFT, 63 CORNHAILEA: B. OG 





The Union Discount Co. 
of London, Limited 


39 CORNHILL, 
TelograDbic Address, Udisco, London. 


Capital Subscribed 
Paid-Up 


$6-—-£1 STERLING. 


NOTIOH 1S HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2% Per Cent, 
At 8 to 7 Days’ Notice, 234 Per ee ie 


The Company discounts pe Sagneves 


tile 
ras eS 
grants loans on approved negotiabi ties. 


CHRISTOPHER R. NUGENT, o— 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
& Threadneedle Street, London, England. 


p We Sree SF ee, Tae Cities and 
Towns of Engiand and Wales. 


*  ‘¥elegraphic Address: Cinnabar, London. 
ESTABLISHED "1836 


SUBSORIBED OAPITAL, $95,741,700 
PAID-UP OAP ITAL, aa 19 ,946 ,187 
RESERVE FUND, - - 16,951,568 


Sis EDWARD H. HOLDEN, Bart.. Chairman. 


BANCA COMMERCIALE ITALIANA 


Head Office, MILAN 
‘ LONDON OFFICE, 1 OLD BROAD ST. 








- E.C. 


Manager: 
S.J. BIEBER. 
Sub-Managers: 
L. LICH TSRStADT and E. GOLLMER. 


Paid-up Capital___. 


ALESSANDRIA, ANCONA BART BERGAMO, 
IELLA, BOLOGNA, BRESCIA, 

10, CAGLIARI, CARRARA, 
CATANIA, COMO, FERRARA FLORENCE, 
GENOA, LEGHORN, LUCCA, A 
NAPLES, L ; 
PER ; 
SAVONA, 
UDINE, VENICE, VERONA, VICENZA. 


Agents and Correspondents in all parts of World. 
FOREIGN.BANKING IN ALL ITS BRANCHES 





Swiss Bankverein 


Sch weizerischer Bankverein Bankverein Suisse 


Basie, Zurich, St. Gall, Geneva 
Agencies at Bienne, Chiasso, Herisau, Rorschach. 


FLONDON OFFICE, 43 Lothbury, E. C. 


West End Branch 11 Regent Street, 
WaterlooPlace,S.W. 


Capital paidup, . 


Frs.75,000,000 


Surplus, . . «+ « Frs.23,500,000 





The National Discount 
Company, Limited 


835 CORNHILL. = = = = LONDON, 6. C. 
' Gable Addresse—Natdis, London. 
Subscribed Capital... -~-$21, re 625 








NOTIOB IS HBREBY GIVEN * that 
RATES OF INTEREST allowed forjmonecy on 
deposit are as follows: 


At Call, 2% Per Cent Per Annum, 
At 3 to 7 of 14 Days’ Notice. 234 Per Cent. 


Approved bank and mercantile bills discounted. 


Money received on at rates advertised 
from "time to time and for xed periods upon 


agreed terms. 
Loans granted on approved negotiable securities 
PHIAIP HAROLD WADE. Manager. | 





Anglo-Austrian Bank 


CAPITAL bea 
RESERVE FUND 
(17 


Head Office in Vienna: I. Strauchgasse i. 
London Office: 31 Lombard Street, B.C. 


Branches in en eee 


ounnall ee i he orne 
Lins, Lobosits, sits, Pardubits. 
Prag, » . 


tenau, Trieste, wee 
Comman dite: Messrs Hofmaae & Kottlarzig. 


Wiener Bank - Verein 


ESTABLISHED 1869. 
CAPITAL (fully paid) - - 
180 .000,000 Crowns) 


RESERVE FUNDS e, ©. 8 
(39,000 000, Crowns) 


HEAD OFFICE, VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielits-Bials 
Bozen, Brinn, Budapest, Budweils 
Carlsbad, Czernowits, Friedck-Misteh 

Graz, Innabruck, | ge bam 
furt, Krakau, F 
Meran, rakeu, Lom erg, Martenbed 
Prag, Prossnitz, Prsemysl, St. Pdlter., 
Tarnow, Teplits Teschen, Villaeh., 
Wr. Neustadt aud Zwittau, 

Branch in Turkey 

Constantinople 


Nationalbank fuer Deutschland 


Berlin, w. 8. 
Behrenstrasse 68-69. 





$26,342,008 
$7,800,000 











Capital paid up & reserve_ 91105 ,000,000 





All banking transactions 
Money received on deposit 
Correspondence invited. 


VAN OSS & CO.’S BANK 


THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Vooo. 
Codes: Hartfield’s Wall St.. W. U. & Liebes 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up oe (Hong Kong Currency)....§15,000, 008 

Reserve Fund {In Gold ...$156,000 ances 81.760, 00 
lIn Stlver.. 16,760,000) 

Reserve Liabilitiies of Proprietors 8 16,000, 008 

GRANT DRAPTS, ISSUE LETTERS OF CREDIT: 

NEGOTIATE OR COLLECT BILLS PAYABLE IF 

CHINA, “ares PHILIPPINES, STRAITS SETTLE 


INDIA 
WADE GARD'NER, Agent, 36 Wall St 


INTERNATIONAL BANKING 
CORPORATION. %°-.%..”Abt, ST: 


NEW YORA 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate ,Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta, 














Singa- 
pore, Canton, Hong Kong, Manila, Shanghai. 
Peking, Hankow, Kobe, Yokohama, San_Fran- 
cisco, City of Mexico, Panama, Colon. 








W. GRAHAM BROWNE &CO 


222 St. James Street 
MONTREAL 


Canadian Securities 
Correspondence Seitoited 
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Canadian. 


Bankers. 





BANK OF MONTREAL 


(Established 1817) 
OAPITAL paid in - - $15,000,000 00 
REST, 15,000,000 00 
UNDIVIDED PROFITS, 1,800,000 00 





Head Office—Montreal. 
Rt. Hon. Lord Strathcona and i Mount Ro oyal. 
G. C. M. G V. O.—Honorary President 
“ANGUS, President. 
dw. Clouston, Bart. az Vice-President. 
. Meredith, Genera) Manager 


NE.. YORK AGENCY 

64 WALL STREET 
R. ¥. HEBDEN, 
W.A 


J. T. MOLINEUX, 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; Issue Commercial and Trav- 
elers’ Credits, available in any part of the world, 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 


London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


The Bank of 
British North America 


Established in 1836 
speetpetates by Royal 7. in 1840 
New k Agency aa 1843 


#1008" oe are ates 


Head Office: 
5 Gracechurch Strect, London, E.O. 


new \ be Office: 52 Wall Street. 

% 5 - MoMICHAEL, | Agents. 
‘ OLIVER. 

and Continental Exchang 

and Cable Transfers. Grant Commercial and 
Travelers’ Credits, avallabic in any part of the 

world. —_ Drafts on and make Collections in 
all parts of Canada. 

hawote for Banco de Londres y Mexico. 

Mexico City and Branches 


Sir 
Hi. 


}agenta. 








Eroorss > 








THE BANK OF NOVASCOTIA 


(Incorporated 1832) 


PAID-UP CAPITAL---------------- .984,700 
DA EEE a nesennntaoanegerenannss $7,474,447 
TOTAL ASSETS ~-.---.-~--------.- .271,190 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 
103 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canadian or West Indian points favorably 
negotiated or collected by our branches in the 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street. 
W.H. Davies, Agent. 


een aeats } London Joint Stock Bank, Ltd 


in Great Britain 
De Seo rend o * } Royal Bank of Scotland. 


in Scotland 





THE 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid Up $6,250,000 
Reserve Funds $7,450,000 


Head Office__.. Montreal. 
H.S. HOLT, E. L. PE 
President. 


Branches through 





~——~—=— = = = 





ASE, 
Vice-Pres. & Gen. Manager. 


hout the DOMINION OF CAN- 
re and NEWFOUNDLAND; in HAVANA and 
hi wd points in CUBA and PORTO RICO; 
AS, Nassau; BARBADOS, Bridge- 
eal JAMAICA, Kingston: TRINIDAD, Port 
ef Spain and San Fernando. 
London Office—2, BANK-BUILDINGS, 
New Y j_ Agency Cor. Will : & Cedar § 
ew Yor enc or illiam dar Sts. 
~ VOORHEES. Agent. 





-— 





THE 
INVESTMENT TRUST CO. 


LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


SZONTREAL CANADA 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


14 Cornhill, 6 King St., W., 
LONDON, ENG. TORONTO, CAN. 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 


PAID-UP CAPITAL............-.-.-. $11,000,000 
SURPLUS 


NEW YORK OFFICE : 


16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





Buy and Sell Sterling and Continental Exchange 
7. a able Transfers. Collections made at all 


Tra _ elers’ Cheques and Letters of Credit issued, 
avaliable in all parts of the world. 


Banking and Exchange business of every de- 
scription transacted with Canada 


pe, oo a te 





LONDON OFFICE—2 Lombard Street, E. CG. 
BANKERS IN GREAT BRITAIN, 

The Bank of England, 

The Bank of Scotland, 

Liloyd’s Bank, Limited. 





Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPITAL 


NEW YORK OFFICE, 63 and 65 Wall St. 
WwW. M. Paw Agents. 

GS ds CROOK 

167 branches In the Pravin of Gases. omar oe 
Manitoba, Saskatchewan, Alberta and British C 
lumbia. Good facilities for effecting ing gellee- 
tions in Canada. Buy and sell Ster Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elere’ Credits available In any part of the world. 


Agents in {The London Joint Stock Bank, Ltd. 
Great Britain| The Royal Bank of Scotland 


C. MEREDITH & CO., 


LIMITED 
Bend Brekers and Financial Agents 


CHAS. MEREDITH, Cc. B. GORDON; 
President, Vice-President. 
A. H. B. MACKENZIE, Manager. 
A. P. B. WILLIAMS, Secy-Treasurer. 


DIRECTORS: 
ALFRED BAUMGARTEN, C.R.HOSMER; 
Capt. D. C. NEWTON, 
H. ROBERTSON, J.J. REED; 


101 St.Francois Xavier St., 46 Threadneedle St., 
MONTREAL LONDON, E.C. 











Canadian 
Investment Securities 


OORRESPON DENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 
Toronto Montreal London, Eng. 





Dominion Bond Company 
LIMITED 


MERCHANTS’ BANK BUILDING; 
MONTREAL. 
ROYAL BANK BUILDING, 
TORONTO. 
CITIZEN BUILDING, 
OTTAWA. 
8 PRINCES ST.. LONDON, BNGLARD 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


List on Appiteation. 





8. 8B. OSLER R. A. SMITH F. G. OSLER 


OSLER & HAMMOND 


Stock Brokers & Financial Agents 
Members Toronto Stock Exchange 











92 Jerdaen Street - . . Terente 
R. T. Wilson & Co. 
83 WALL STREET 
site NEW YORK 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Oorrespondence Selicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $5,280,008) 
71 BROADWAY, NEW YORK 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Bxohanges 





INVESTMENT SECURITIES 





16 State Street, - BOSTON 
24 Broad Street, NEW YORE 
HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRABE INVESTMENT BONDS 
Munleipal and Rallroad 


Members New York and 
Bostos Stock Exchanges 





Tucker, Anthony & Co 
BANKERS 
68 STATE ST., 60 BROADWAY 
BOSTON NEW YORE 
Members New Yerk and Boston Stock Exchasgesé 
Commission Orders Executed is All Markets 


Dealers in Oarefully Selected Railroad 
and Public Service Oerperation Bends 


FINANCE 
Public Utility wae 


tions 
of Demonstra ahue 





HUNT & CUSHMAN 
Investment Seourities 
35 Cengress St., BOSTON 





Alfred Mestre & Co 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 

Interest allowed on deposite, 


37 WALL 8ST. 








NEW YORE 





THE CHRONICLE 








Bankers and Brokers 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 


8 South Dearborn St., CHICAGO 


28 State Street, BOSTON 


Ohestnut & 4th St., PHILADELPHIA 


76 Orosby Square, LONDON 


WILLIAM P. BONBRIGHT & COMPANY 
BANKERS 


16 George St. Colorado Springs 
Mansion House Colorado 
London, E. C. 


Selected Public Utility Securities 
Bonds and Preferred Stocks 
Details Upon Applications 





#4 Broad St. 
Se wi York 





C. I. HUDSON & CO. 


. 84-36 WALL 8T., NEW YORE. 


Members New York. Philadelphia and 
Chicago § tock Exchanges 


TELEPHONE 3070 JOHN 


Miscellaneous Securities 
in all Markets 
PRIVATB WIRES TO PRINCIPAL OITISS 





Effingham Lawrence & Co. 


Members New York Stock Exchange, 
iii BROADWAY, NEW YORK 


DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stocks. 


A. M. KIDDER & CO. 


BANKERS 
5 NASSAU Sees Yad YORK 
Established 186 
MEMBERS OF N. Y. STOOK EXCHANGE 
Allow interest on deposits subject to sight check. 
Bey ss oy oe on commission stocks and bonds, 


RAILROAD BONDS 
GUARANTEED STOCKS 








PW: BRODKS © CO. 


Boston, New York Augusta, 
70 State St. 116 Broadway. Maine 


PUBLIC UTILITY 
RAILROAD MUNICIPAL 
BONDS 


Ask for Oircular 123 





H. AMY & CO. 
BANKERS 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Cred ¢, 





William Herbert & Co. 


MEMBERS N Y. STOCK BXOHANGE 
Hanover Bank Building 
11 PINE STREET - NEW YORK 


ERVIN & COMPANY 


BANKERS 


New York Stock 
Members} pnitadelphia Stock Exchange 


BONDS FOR INVESTMENT 
Drexel Building, Philadelphia 


Long Distance Telephone No. L. D. 107. 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





€.W. Clarks Zo. 


821 Chestnut St. 
PHILADELPHIA 
Interest allowed on deposits subject to 
cheque. 


High-Grade Investment Securities. 


Members Philadelphia and New York 
Stock Exchanges. 
Foreign & Domestic Letters of Oredit 
and Travelers’ Oheques. 


Correspondent {Fi t 'N stes, 4, Se. Ze yor 
n 5 a 
_e Redmon d & Co., New York. 


H. F. BACHMAN & CO. 
BANKERS 


weenin, York Stock Exchange. 
Philadelphia Stock Exchange. 








Investment Bonds 


Interest allowed on deposits subject to check. 


1512 Chestnut Street, Philadelphia 
65 WALL STREET, NEW YORK. 


** Shifting of Investments’”’ 
An Article by Albert R. Gallatin. 


Success along the linesof this article 
warrants our recommending investors 
to study its precepts carefully. 


Copies sent on request. 








Members of the New York Stock Exchange. 


111 Broadway, New York 


McCURDY, 


HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. ¥. STOOK EXOHANGE 


Transact a General Banking and Stock 
Exchange Business. 


Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 











Henry G. Campbell James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 
W. H. Goadby & Co. 








| Bankers and Brokers 
NO.74 BROADWAY, NEW YORE 


Schmidt & Gallatin| 





BANK OF HAVANA 


76 CUBA STREET 


CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA,: Vice-President 


John E. Gardin 
Alvin W. Krech | New York—ECommittee. 
James H. P 


Acts as Cuban correspondentTof Americas 
banks and transacts a generalibanking business 


Oapital, $1,000,000 





JOHN H. DAVIS & CO. 


BANKERS AND BROKERS 
No. 10 WALL STREET 

Members Ras xchan 

Orders upon 


Y. and Phila. Stock 
for Stocks and Bonds execu 
in this country and Europe. 
attention given to supplying 
INVESTMENT ENT SECURITIES 
Interest Allowed on ‘Deposits Sabject to Check 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephcnes 
4490-1-2-3 Reotor 





VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Oash orders only in stocks accepted 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 











Accountants. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORK, 55 Liberty St. 
PHILADELPHIA, Morris Bldg. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First Nat. Bank Bldg 
SAN FRANCISCO, Kohl Bldg. 
SEATTLE, Central Bldg. 
LONDON, 58 Coleman St. 


JAMES PARK & CO. 


OCOBRTIFIED PUBLIO ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, land. 


RS FOR FINANCIAL I 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 


‘avestigations, Financia) 
Periodical 








ASDITO 


Statements, 
Audits and Accountiss 


Architect. 
JULIAN BARNES 


Buite 1118 Association Building 
CHICAGO, ILLINOIS 


ipeciailst in Designing Bank Bulidings, Bank 
Fixtures and Equipment 

















GEO. B. EDWARDS 

Tribune Building, NEW YORK, N. Y. 
Tel. 4218 Beekman. Good References. 
N iptions, To rostentiens Eeaoe 





Property, Informatioa 
In New York City or anywhere. 
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Bankers and Brokers outside Dew York. 











PITTSBURGH = LOUISVILLE = PORTLAND, ORE. — 
We Buy and Sol J. J. B. HILLIARD & SON MORRIS BROTHERS 
hee. phew ak é see Utility Sena MOUISY Eta Es PORTLAND. PHILADELPHIA’ 
: BANKERS AND BROKERS NEW YORK, 
_Ss. _ Ss. HN INVESTMENT BONDS 
J.S & W. S. KU STREET RAILWAY SECURITIES Municipal and Corporation 
A Specialty. 
Pittsburgh, Pa. Correspondents: WALKER BROS.; 71 B’way, WH. Y. BONDS 
Chicago Philadelphia PACIFIC COAST SECURITIES A SPECIAATY 
wr mie HENNING, CHAMBERS & CO. = 








Denner, Childs & Woeds 


@embers of New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 





H. P. Taylor & Company 


INVESTMENT BANKERS 
We will purchase total issues of Munici- 
pal, Railroad and Public Service Bonds. 
PITTSBURGH, 
248 Fourth Ave. 


NEW YORK, 
Singer Bidg. 





Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNELL 
Members Pittsburgh Stock Ezchange 
Commonwealth Bidg. PITTSBURGH, PA. 


PHILADELPHIA 
@. : HOPPER, H. S. HOPPER, 
Msmbers of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 


28 South Third Street, PHILADELPHIA 


Investments reoeive our gpecial attention. In- 
#@rmation ch y furnished regarding 


setGings of proposed investments. 
J. W. SPARKS & CO. 


Bourse, Fourth Street 
The Phiiadel phia. 

















{PHILADELPHIA STOCK EXCHANGE 
S@MBERSiNEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OP TRADE 








REED & HUNTOON 


Specialists in 
INAOTIVE SECURITIES 
421 Chestnut St. Philadelphia, Pa. 


me AUGUSTA 
JOHN W. DICKEY 


BROKER 
AUGUSTA, GA. 
Southern Securities 
Established 1886 


BIRMINGHAM 


























Stocks 


OTTO MARX & Co. 


Birmingham, Ala. 
SOUTHERN SECURITIES 
Basicioale 


Bonds 








DENVER, COL. 


Nevada-California Power 
Company 6s 








Net earnings, after operation, 1911, 
More than 3% times 
Bond Interest 


WE WILL BUY OR SELL 


Boettcher, Porter & Company 
Denver Colorado 


CALVIN BULLOCK 


GREAT WESTERN SUGAR 
MOUNTAIN STATES TELEPHONE 


OSWALD F. BENWELL 
COLORADO MUNICIPALS 
DENVER, COLO. 














maion Ry. Gas & Electric 
mon wealth oy 4 3 & Lt. 
d Ry. Lt. & P 


LOCAL SECURITIES 
116 S. Sth St.. 71 Broa 
LOUISVILLE, KY. NEW YORK CITY 


Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


ochester Ry. ist & 2d mtge. 5s 
wonget . Ss 
sstown 
L H. as St. 7 ist 5s 
s' Power Co. ist Gs. This is a Clark 
stoperty, which we recommend highly. 
LOUISVILLE, KY. 


Established 1885. 


ALMSTEDT BROTHERS 


Members Louisville Stock Exchange. 
STOCES AND BONDS. 
LOUISVILLE, KY. 


NASHVILLE 
HENRY S. FRAZER 


BROKER 
Cumberland Telephone (new) 5% Bonds 
BOUGHT AND SOLD 



























SAN FRANCISCO 


J. C. WILSON & CO. 


q ew } a eee. 
ew Yor otton Exchange, 
MEMBERS) Chicago Board of Trade, 

The Stock and Bond Exchange 





MAIN OFFICE 
MILLS BUILDING, SAN FRANCISCO 


Branch offices: Lee Angeles, San Diego, Cal,: 
Portland Ore.; Seattle Wash: ; Vancouver, B, ¢. 


Private Wire to Chicago and New York. 





Quotations and Information Furnished on 
Pacific Coast Securities 
Established 1858 


SUTRO & CO. 


INVESTMENT BROKERS 
San Francisco 


412; Mont St Stock 2 Bent Baw 
ontgomery ° OC on x 
San Fran. 





S. B. WAKEFIELD & CO. 


Members The Stock & Bond Exchange, S. F. 


CALIFORNIA SECURITIES 
Gompiete Statistica) Department. 
232 Montgomery St., SAN FRANGISS3 








ATLANTA 


SOUTHERN MUNICIPALS | 
ylelding 


414% to 514% 
The Robinson-Humphrey-WardlawCo. 


ATLANTA, GEORGIA 


HILLYER TRUST COMPANY 
Atlanta, Ga. 
Gapital and Surplus, - 
BONDS 

Georgia Municipal 
Southern Public Service 


Trust Company of Georgia 
Atlanta, Georgia 

















$300,000 





Capital and Surplus $1,800,000 
WILLIAM E. BUSH 


Manager Bond Department 











NORFOLK, VA. 





ww ww 


MOTTU & CO. 


Established 1892. 
NORFOLK, VA. 


SEVESTe ENTS 
Motta & & Cie.. 224 Rue de Rivoli, PARIS 


| EES 


See 


on GY YORK | 
60 Broadway. 








MEMPHIS 


JNO. he NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 














MEMPHIS, - -  #£=TENN. 
BUFFALO 
JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Seourities 











LOUIS SLOSS & CO. 


Information Regarding 
Pacific Coast Securities 


Investment Seouritics 


xs. 
San Francises 


Nicolaus Bull . Sacramente 


LUNDBORG MORGAN CO, 


BONDS ; 
COMMERCIAL PAPER 


We Specialize in Short-Term Collateral 
Notes yielding 5 to 6%. 


SAN FRANCISCO LOS ANGEASS 


G. G. BLYMYER & CO. 
OALIFORNIA 
MUNICIPAL BONDS 
464 California St., SAN FRANGISGS 

—=} 














LOS ANGELES 





CALIFORNIA SECURITIES 


J. H. ADAMS & CO. 
Seceiies } Bonds 


Oorrespondence Invtied 
LOS ANGELES SAN FPRARCIEGS 





Established 1887 


WILLIAM R. STAATS CO. 


CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 4%% TO 6% 


GELES SAN FRANCISG@S 
ee or PASADENA 


FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCKBXOBANGE 


115 WEST 4th ST. LOS ANGELES. 


re cn 











HOUSTON, TEXAS 


Bank and Industrial Stocks 
Houston Vendors Lien Notes 7% te 8] 
HUGO V. NEUHAUS & co. 


HOUSTON, TEXAS 
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ST. LOUIS 


CHICAGO 


PROVIDENCE 





&:GiEDWARDS & SONS 


Dealers in 


Government Municipal 
Railroad Corporation 


BONDS 


t @12 Olive Street, St. Louis, Mo. 


1 Wall Street, New York. 





William R. Compton Co. 


Mehts.-Laclede Bldg., ST. LOUIS 
111 West Monroe 8t., CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 





(Established 1878.) 


Noel-Young Bond & Stock Co. 


Municipal Bends 6 Specialty 


Write fer descriptive circular of bonds paying 
to 6 per cent. 
864 North Fourth St. ST. LOUIS. 


. CINCINNATI 


WEIL, ROTH & CO. 


Offer 
TUSCARAWAS COUNTY (0,) ELEC- 
TRIC LIGHT AND POWER CO. 
6% ist Mtge. Bonds 
Due 1927 











SHICAGO CINCINNATI 
EDGAR FRIEDLANDER 
DEALER IN 


Cincinnati Securities 
SIiBCINNATI, 











INDIANAPOLIS 


NEWTON TODD — 


LOCAL SECURITIES AND 


INDIANA TRACTION BONDS & STOCKS 
108 N. Pennsylvania St., INDIANAPOLIS 


Joseph T. Elliott & Sons 
Investment Securities 


Members Indianapolis Stock Exchange. 
American Nat. Bank Bidg., INDIANAPOLIS 














MINNEAPOLIS 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


rchasers of Cit f Mi 
Rish-srade North eM), Munietod 





nal 

a 
Sends. 

Mianeapoli§ National Bank ~ stocks. 


AEE ARIS ARRESTS 
etre natn oe 








NEW JERSEY 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
Be better State No better Securities 
16 EXCHANGE PLACE 
Tels, 751 and 763 JERSEY CITY 





GREENEBAUM SONS 


BANK AND TRUST COMPANY 
FOUNDED 1856 
Corner Clark and Randolph Streets, Chicago. 
CAPITAL $1,500,000.00 


High-Grade Investment Seourities. 


Chicage First Mortgages and Bends for sale. 


Ieasue Letters of Credit for travelers, available in 
all parts of the World. 


General Demestic and Foreign Banking Business. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
1160 WEST MONROE STREET 


CHICAGO, ILL. 

‘New York Steck Exchaage, 
New York Cetton Exchange, 
New Yerk Coffee Exchange, 
New York Produce Exchange, 
Chicago Steck Exchagge, 
\Chicage Board ef Trade, 

St. Louis Merchants’ Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List eon Application 
Municipal and 


Corporation BONDS 
E. B. SHAPKER & Co. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Spectaiize in Underlying Gas Bends 


Members : : 














A. RAWSON WALLER 
INVESTMENT SECURITIES 
206 SOUTH LA SALLE STREET 
CHICAGO 





A. G. Becker & Co., 


(INCORPORATED). 


COMMERCIAL PAPER 


= W. Cor. Monroe & La Salle Sts., Chicago. 
is NEW HAVEN, CONN. 
THE W. T. FIELDS CO. 


Seasoned High-Grade 
INVESTMENTS 


ALL LOCAL SECURITIES 

















“1 PROVIDENCE 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, &. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE, RHODE ISLAND 
Boston Office, 85 Congress St. 











Bonds and Preferred Stocks 





of Proven Value. 


Richardson & Clark 
25 Exchange Street, Providence, R. I. 
Bonds, Stocks and Local Securities, 


Private wires to Boston, Philadelphia 
and New York. 








—a 





BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 
Branch Offices : New Haven and Hartferd. 
Members New York Stock Exchange. 


Dealers In Bonds and other Securities for the 
Connecticut Market 








cncesiemnmamianaaall 


enannieenenmmesnetmenitil 





SAINT PAUL 





Twis City Rapid Transit Ce. 5s 
St. Paul Gas Light Co. 5s and 6s 
Twia City Telephore Ce. 5s 

St. Paul Unien Steck Yards Co. &s 
Duluth Street Ry. Ce. Ss 


Edwin White & Co. 


State Savings Benk Blidg., St. Pewi 


F.E. MAGRAW 
MUNICIPAL AND CORPORATI@R 


BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MIRR 














MERRIAM & JAMES 


Investment Securities 


"% 406 Pioneer Bidg., 
ST. PAUL, MINNESOTA, 








BALTIMORE 


COLSTON, BOYCE & CO., 


Members Baltimore Stock Exchange 





BALTIMORE, WASHINGTON 
and SOUTHERN SECURITIES 








PORTLAND, MAINE 


lt lll ~~ “eo — 


Established 1854 


H. M. PAYSON & CO, 


investment Securities 


PORTLAND = « = = MAINE 
Chas. H. Pavaeon Geo.S. Payson Herbert Payvses 











PORTLAND, OREGON 


LADD & TILTON BANK 


PORTLAND OREGON 
Established 1859 
Capital Fully Paid $1,000,006 
Surplus and Undivided Prefits $760,006 
OFFICERS. 
President. R. S&S. Heward, Asst. Oask. 


, V-Pres. J. W. Ladd, Asst. Cashies 
y, . Walter M. Cook, Asst. Gash 


Interest paid on Time Deposits and Savings Acoounw 


Acceunts of Banks, Firms, Cerporatiens aad Indi viduals 
selicited. We are prepared te turnish depesiterd 
every facility censistent with geed banking 


ilcndnenamal 
—- 





W. M. Ladd, 
E. 








KANSAS CITY, MO. 


WwW. H. McCRU M 
INVESTMENT OO. 
KANSAS CITY. MO. 
Kansas City Ry. & Light Issues, 
| Kansas City Mex. & Or. Ry. 4s, 1951 
Leeal Securities 














FEB, 17 1912.] 


THE CHRONICLE 





ee 
i emenmnenmmenntianaatel 





Gurxvent Bound Zuquiries. 














WANTED 


Sierra & San Fr. Pow., Series B 5s 
Clev. Painesv. & East. 5s, 1916 
Ridgway Machine Oo. Preferred 
Puget Sound Tract. & Light Com. 
California Elec. Generating Pref. 
American Silk Co. 6s, 1911 
Northwestern Power Preferred 
Nevada-California Power 6s, 1937 
Louisville & So. Indiana 5s, 1923 
Central Maine Power Co. Common 
Terre Haute Ind. & East. 5s, 1945 
York Haven Water & Pow. 5s, 1951 
Sealshipt Oyster System Preferred 
Walpole Rubber Co. Common 


HOTCHKIN & CO. 


Spectatiste in Inactive Securities 
Steck Exchange Bidg., Boston 
Telephone 460, 461, 462, 2321 Main. 





SHORT-TERM INDUSTRIAL 
AND 


RAILROAD NOTES 


NEW YORK INSURANCE CoO. 
STOCKS 


Hosmer, Risse & Webb 


74 BROADWAY, NEW YORK 
‘Phone Rector 4354-4355 


Reaver Traction & List Ss and stock 


Bee 


W. C. PACKARD 


COOPER BLDG.. DENVER 


Standard Gas & Elect. Pref. & Com. 
Consumers Power Company 65s 
North. States Pow.Co. Pref. & Com 


JAMES N. WRIGHT & CO 
DENVER, COLO. 














WANTED 
jeeve erre Haute Indianapolis & past. Trac, 6. 1945 
svivesse Ceal & Coke a 1932 
Indiana Gas & Electric Co.’5s, 1929 
liliaeis tral Traction Co. 6s, 1933 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadetphia 












| 


| 
| 
} 





YOUR BOND MEN 


Successful Bond Selling is not the 
result of matching wits or seeking 
@ victim, but rather in finding a 
ermanent customer. Babson’s 
urses on Investments and Bond 
Salesmanship will equip your men 
to meet the unexpected difficulties, 
to get the confidence of the business 
men in their territory and to bring 
in the orders. Booklet N-14 out- 
lining this study will be sent gratis. 





Educational Department 
Babson’s Statistical Organization, 
Wellesley Hills, Mass. 


Largest Organization of its Classin U.S. 





THE AMERICAN GAS CO. 


Securities 
BIOREN & CO. 


Bankers 


Chestnut St., Philadelphia 
New York Bond Dept., 55 Wall St. 
Members New York and Philadelphia Stock Exchanges 
New Orleans Mobile & Chicago 5s, 1960 
New Orleans & Great Northern 5s, 1955 
2 cna syivenie Water & Power 5s, 1940 
Gt. South. ist Ext. 5s, 1927 


aoe t Coal Company S, 193 
Fairmont & Clarksb. Tr. 8-yr. 5% Notes, 1914 


Whelan, Duer & Lanahan 


BANKERS 


CALVERT BUILDING, BALTIMORE, MD. 
Members New York atd Baltimore Stock Exchanges 


Twin City Joint 5s, 1928 

Georgia Ry. & El. First & Cons. 5s, 1932 
Columbus Street Railway First 5s, 1932 
Topeka Railway First 5s, 1930 
Birmingham Ry. & Electric First 5s, 1924 


RIGGS & McLANE 


123 E. Fayette Street 
BALTIMORE, MD. 
Members Baltimore Stock Exchange 


Colo. Spgs. & Cr. Crk. Dist. 5s, 1930 
New Orleans Mobile & Chic. 5s, 1960 
Twin State Gas & Elec. 44s, 1927 
Houston Oil Company Securities 


MACKUBIN, GOODRICH & C0. 


Members of Baltimore Stock Exchange 
110 E. German St. BALTIMORE; MD 


314 

















L. F. DOMMERICH & CO. 


> 





NEW YORK 
General Offices, 67 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 


FOR MANUFACTURERS, 
AGENTS AND OTHERS? 


CARRY NO @OGDS FOR OWN ACCOUNT 
Established ever GG Years 

















Zhe Corporation Trust Oo. 
calls attention to its Legislative Department, at 


37 Wall Street, New York City 


which furnishes copies of bills introduced in Congress and the State 
Legislatures, copies of amendments thereto, and as finally enacted; 
and, in addition, reports daily on all action taken on the bills. 


Correspondence and inquiries solicited. 


WANTED 


Boise=-Payette Riv. El. Pow. 6s 
Birmingham Water Co. 5s 
Rutland Ry. Lt. & P. Co. Stock 
Ft. Worth, Tex., 5s & 6s 
Austin, Tex., 4s 

Arizona Territory Bonds 
Springfield Water Co. 5s 
Sunday Creek Coal Co. 5s 
Omaha Water Co. 5s 
Combination Bridge Co. 5s 
East Liverpool Lt. & Tract. 5s 


H. C. Spiller & Co. 


Specialists in Inactive Beads. 
27 State Street Bosten 





United Rys. of St. Louis 4s 

Union El. Lt. & P. Oo. of St. L. 188 Gs 
Union El. Lt. & P. Oo. of &t. L. Ref. & 
Laclede Gas Oo. of St. Louis ist 5s 
Laclede Gas Co. of &t. Louis Ref. Se 
Kan. 0. Ry. & Lt. 6s & Underly. See's 


DEALT IN BY 


FRANCIS, BRO. & CO, 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





Waltham Watch Common & Pref. 
U.S. Bobbin & Shuttle Com. & Pref, 
American Caramel Prefrreed 
American Screw 

Hartford Carpet Preferred 

Butte Water Co. 5s 

Guanajuato Red. & Mines 6sj& srock 


F.W. MASON & CO. #8 Size st 


* Boston, Mass. 


Atlanta Birm. & Atl. ist 5s, 1936 
Atlantic & oan kine ist 5s, 1934 
St. P. & K.C., Sh e ist 4\4s, 1941 
Detroit So., Ohio So. ist 4s, 1941 
Mason City & Ft. Dodge ist 4s,1941 


WOLFF & STANLEY 


Tel 6557 Broad 27 William St., 


FOR SALE 


Spokane & Inland Empire Pfd. Stk. 
Phelps, Dodge & Co. Stock 

Retsof (Salt) Mining 5s, 1925 
International Salt 5s, 1951 


R. B. Hathaway 


Inactive & Unlisted Bonds & Stocks. 


11 Wall Street, N. Y. 


Tel. 4608-9 Rector. 


OFFERINGS WANTED 
Birm. (Ala.) Ry., Lt. & P. 444s, 1964 
Houston Elec. Co. 1st 5s, 1925 
Om. & Coun. Bl. Ry. & Bge. 5s, 1986 
Omaha Street Railway 5s, 1914 


Sutton, Strother & Co. 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


Kanawha & Hocking Coal & Coke 5s 





N. Y 














MALCOLM STUART 


60 Broad way, Telephone 
NEW YORK. 165 Recter, 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 











44 Pine Street NEW YORK CITY 
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Gurvent Bond Inquiries. 





F, J. LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 
Land Title Bldg., PHILADELPHIA 


39 Pearl Street, HARTFORD 
Industrial Trust Bldg., PROVIDENCE 


50 Congress Street, BOSTON 


WE DEAL IN: 


Sunday Creek Co. 5s,1944 
O’ Gara Coal Co. Ist 5s, 1955 
' Beech Creek Coal & Coke 5s, 1944 
Midland Terminal Railroad 5s, 1925 
Kansas & Colorado Pacific 6s, 1938 
Mexican Government External Gold 5s 


Peoria & Pekin Union 2d 44s, 1921 
Pittsburgh Terminal Railroad & Coal 5s, 1942 


St. Clair Madison & St. Louis Belt 4s, 1951 


Kansas City Clinton & Springfield 5s, 1925 
Toledo St. Louis & Western Collateral 4s, 1917 
Colorado Springs & Cripple Creek Dist. 5s, 1942 


AND ALL OTHER RAILROAD SECURITIES 





S eeeeeneenemeenan 
AERC 





New Orleans Mobile & Chic. 5s, 1960 
Alabama State Reg 4s, 1956 





Douglas Fenwick & Co. 


34 Wall Street, New York. 





New York Central Equipments 
Missouri Pacific Equipments 


Chicago Burl. & Quincy Gen.4s, 1958 | 


‘Milwaukee Gas Light 4s, 1927 
SHORT-TIME SECURITIES 


FARSON, SON & CO. 


Members of the New York Stock Exchange. 


BREW YORK CHICAGO 
81 Broad Street First Nat. Bank Bldg. 





Tenn. Coal & Iron, Birm. Div. 6s 
Rutland RR. 4s 


FERRIS & WHITE 


Tel. 6327-8 Hanover 87 Wall St., N. Y. 





We Want To Buy 
Continental Coal 5s 
Dawson Railway & Coal 5s 
Pittsburgh & Westmoreland Coal 5s 

utual Terminal of Buffalo 4s 

Toledo Walhonding Val. & Ohio 4s 
Jefferson & Clearfield Coal & Iron 5s 
Chicago & Eastern Illinois 5s Registered 


J.H. BECKER & CO. 


Veil. 985 Rector, 80 Broadway.New York. 


|'. Burlington, Vt., Gas 5s, 1955 

: Canton (0O.) Electric 5s, 1937 
Det. & Port Huron §. L. 5s, 1958 
- Canton Akron Ry. 5s, 1933 

f Sonsol Ry. Lt. & P. (Wilm. ) 58, 1932 
Ontario Power 5s, 1943 


LEONARD SNIDER & CO. 


Tel. 496 Rector 60 Broadway, N. Y. 








BONDS 


SAKER, AYLING & CO. 


BOSTON 


LADELPHIA PROVIDENCE 


L. von HOFFMANN & CO. 


56 Wall Street 
NEW YORK 





Colo. Sp. & Cr. Crk. Dist. 1st 5s 
Florida Cent. & Penin. Cons. 5s 
American Dock & Impt. 5s 
Southern Ry., St. Louis 4s 
Houston & Texas Central 4s 
Toledo Peoria & Western 4s 
St. Joseph & Grand Island 4s 





.. Atlantic City Gas Co. ist 5s, 1960 
Oentral N. Y. Gas & El. 1st 6s, 1941 
Col. Spgs. Lt.,H .&P .istRef.5s, 1920 
Hor. Ind. Gas & El. ist Ref. 5s, 1929 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 


104 S. Fifth Street Philadelphia 
Branch Office 14380 So. Penn. Square, Phila 








$35,000 


Cinn. Findlay & Fort Wayne RR. Co. 


First Mortgage 4% Bonds 
Due Nov. 1, 1923 


A guaranteed closed first mortgage at rate of 
only $12,600 per mile. 


Price 89 and interest—over 54% 
Send for list offerings yielding 5% and over. 


W. N. COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 
Tel. John 2700 





MORTON LACHENBRUCH 


Studebaker Preferred 
Kayser Preferred 


"Phone 4130 Rector 74 Broadway 





WANTED 
Northampton RR. First 5s, due 1952 


Lehigh & New England RR. Consol- 
idated 5s, due 1953 


WURTS, OULLES&CO. 


Evansville & Indianapolis 6s 
N. ¥. & Rockaway Beach 5s 
Ches. & Ohio, Grain Elev. 4s 
Kings County Gas & Illum. 5s 
Burlington (Vt.) Gas Light 5s 
Minneapolis Gas Light 5s 
Sloss Iron & Steel 6s & 44s 














G. W. Walker & Co. 


Tel. 100 Bread. 95 Bread St., New York. 





We Will Buy or Can Offer 
WEST PENN RAILWAYS 


Ist 5s, 1931 
Year ending Oct. 1 1911— 


— Earnings____..__-. $2,107,215 

Ot tks eae lubdanmacdaue P 

Interest on this issue and 
subsidiary bonds_-_-_ ___-_ 461,626 


Robt. Glendinning & Go. 


400 Chestnut Street, Philadelphia. 





Pacific Gas & Electric Co. 


Common and Preferred 


STOCKS. 





SUTRO BROS. 


44 PINE STREET, 


& CO. 


NEW YORK 





Swift & Co. 5s, 1914 

Pacific Gas & Elec. 5s, 1942 
Cumberland Tel. & Tal. 5s, 1937 
Montreal Tram ways 5s, 1941 
Denver Union Water 5s, 1914 
Burlington (Vt.) Gas 5s, 1955 
taten Island Ry. 4s, 1943 


BURGESS, LANG & CO. 


BOSTON Private NEW YORK 
50 State St. wire. 34 Pine St. 


Gad. ec.coms © Pe 


a Com.” s & 
Beenpil; Raver & Light Com, & Pte 
FREDERIC H. HATCH & CO. 


Hew York Boston 
8@ Bread Street 560 Congress Street 
Private telephone between New York and Bosten. 


























New Orleans Great Northern First 5s 
August 1955 


Pingree, McKinney & Co. 


8 Congress Street, § Boston, Mass. 





WE WISH TO BUY 


Allentown Gas 5s, A. & O., 1924 

Atlanta (Ga.) Gas Light 5s, J. & D.,§1947 
Chester County (Pa.) Gas 5s, J. & D.,§19288 
Harrisburg (Pa.) Gas 5s, F. & A., 1928 
Kansas City (Mo.) Gas 5s, A. & O., 1922 

Lake Superior Corp. 6s, J. & D., 1944 

Merion & Radnor (Pa.)Gas & El. 6s, M.@!N.."04 
Michigan City Gas & Elec. 5s, J. & J., 1987 
Nor. Indiana Gas & Elec. 5s, A. & O.,§1929 
Omaha Gas 5s, F. & A., 1917 

Peoria (Ill.) Gas & Elec. 6s, J. & J., 1928 
Phila. Suburban Gas & Elec. 5s, F. & A., 1968 
Savannah (Ga.) Gas 5s, M. & §., 1923 
Suburban Gas of Phila. 5s, A. & O., 1952 
Syracuse (N. Y.) Gas 6s, J. & J., 1946 
Syracuse (N.Y.) Lighting 5s, J. & D., 1961 
Syracuse (N.Y.) Lt. & Pow. 5s, J. & 5.1966 
Wilkes-Barre (Pa.) Gas & El. 5s, J. &J..£1966 
Williamsport (Pa.) Gas Co. 5s, F. & A., 1989 
Wilmington (Del.) Gas 6s, M. & S., 1949 








REED A. MORGAN & CO., 


West End Trust Co. Bidg.. 








125 S. FOURTH ST, PHILADELPHIA. 
‘Telephone Lombard 1060-106) Ez: f- 


PHILADELPHIA, PENN. 
Members of the Philadelphia Stock; Exchange 
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Standard Oil Co. Stocks 

Cons. Water Co. of Utica Securities 
=". Valley Prod. Co. Securities 
H. B. Claflin Co. Stocks 

Lincoln Trust Co. Stock 

Associated Merchants Co. 1st pref. 
American Tobacco New Securities 
Borden’s Condensed Milk preferred 
U.S. Motor Stocks 

Pacific Bank 

Mechanics & Metals National Bank 
Citizens Central National Bank 


Gude, Winmill & Co. 


Members N. Y. Stock Exchange 


20 BROAD STREET, N.Y. 
Fale phone 445-6-7 Rector 


AMERICAN TOBACCO 
Subsidiary Securities and Scrip 
DEALT IN BY 


NEWBORG & CO., 


60 BROADWAY, NY. 
Welephone 4390 Rector, 


PRIVATE WIRE TO ST. LOUIS 








Dealers in Railroad and other 
Investment Bonds. 

Bay, Sell and Quote all Market- 
able Securities. 

Deposits Received and Interest 


allowed thereon pending 
Investment. 


MEGARGEL & CO. 
BANKERS 


5 Nassau Street NEW YORE 





OFFERINGS WANTED 


N. Y. New Haven & Hartford 4s 
of 1947-1955 and 1956 


Franz H. Krebs 


74 Broadway. N. Y. 
"Phones, Rector 2845, 2844. 


General Electric Debenture 3 %s,1942 
Balt. Ches. & Atlantic 5s, 1934 
Minneapolis General Elec. 5s, 1934 
Lynn & Boston 5s, 1924 


WALTER S. PLACE 
35 Congress St., BOSTON, MASS 








Seaboard Air Line ist 4s, Stpd., 1950 
Southern Ry., Mobile & Ohio 4s, 1938 
Evansville & Terre Haute Ref. 5s, 1941 
Dakota & Great Southern 5s, 1916 
St. Paul & Sioux City 6s, 1919 
Mobile & Ohio General 4s, 1938 
Hoboken Ferry Co. ist bs, 1946 

s County Elev. ist 4s, 1949 
St. Paul Terminal 5s, 1914 
Western Maryland Ry. ist 4s, 1952 
Tex. & New Orl., Sabine Div. 6s, 1912 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 
20 Broad St. New Yerk 
Private wire to Philadelphia. 





tion to give good trust company service. 


counts of banks and trust companies. 





Trust Company Service 


in New York City 


THIS COMPANY, with ample capital, large resources and an efficient and well- 
systematized organization, which dates back to 1864, has the ability and disposi 


Our various departments, including banking, foreign exchange, bond, trust: 
transfer, reorganization and collection, are well equipped with modern facilities 


for transacting business promptly and economically. 
For these reasons we feel justified in cordially inviting the New York ac- 


Guaranty Trust Company 
of New York 


Capital and Surplus, $23,000,000 


Deposits, $156,000 ,000 








"Phones Bell Walnut 22-90 Keystone Race 4-98 | 





COFFIN & COMPANY 
84 Pine St..i00 creer tonn Mew York 


WE WANT 
Harwood Electric 5s 
Housatonic Railroad 5s 
Lynn & Boston Ist 5s 
Republic Iron & Steel 1st 5s, 1934 


WE OFFER 
Missouri Pacific 5% Notes 








OFFERINGS WANTED 
Columbus Newark & Zanesville ist 5s, 1924 
Columbus Buckeye Lake & New. ist 5s, 1921 
Decatur Traction & Elec ist ait 194i 

tur Gas & Electric ist 5s, 
Evansville Gas & El. ist betendios 5s, 1932 


R. M. Stinson & Co. 


Nerth American Bidg., PHILADELPHIA 
Members Philadelphia Stock Exchange 





New York & Cuba Mail S. S. 
ist 5s, 1932 


LADD & WOOD 


7 Wall Street, New York. 





Petersburg RR. Class B 6s, 1926 
Mil. Elec. Ry. & Lt. Cons. 5s, 1926 
Columb.(S.C.)Ry.Gas& El. 1st 5s, ’36 
Chattanooga Elect. Ry. ist 5s, 1919 


BAKER, WATTS & CO. 


Calvert and German Streets, 


BALTIMORE. 
Members of Baltimore Stock Exchange. 


New Amsterdam Gas 5s, 1948 

N. Y. & Westchester Ltg. 4s, 2004 
Kings Co. El. Lt. & Pow. 5s, 1937 
Kings Co. El. Lt. & P. Conv. 6s, 1922 
Broadway & 7th Ave. Cons. 5s, 1943 
Sloss Iron & Steel ist 6s, 1920 


PATERSON & CO., 


19866 Rector 20 Broad St.. 





Td. nN. We 


Omaha 4)%s, due 1929 
Legal for Connecticut Savings Banks 
Price on Application. 


C. E. DENISON & CO. 








4 P.O. Square BOSTON 
Guardian Bldg. CLEVELAND 
OFFERINGS WANTED 


Danville Urbana & Champaign First 5s, 1923 
Decatur Gas & Electric Company ist 5s, 1929 
Jacksonville Gas Co. First Mtge. 5s, 1937 
Peoria Light Company Coll. Trust 5s, 1936 
Syracuse Light & Pow.’Co. Coll. Tr. 5s, 1954 


EDWARD V. KANE & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystene, Race 630 








taizoad Public Servite 


G. K. B. WADE 
BONDS 
STOCKS 


49 Wall Street 
New York Otep 











Invesements for 
Estates, Individuals 





City of Norfolk 5s, 1922 
Virginia Railway & Power 5s 
Pennsylvania Water & Power 5s 
Georgia Southern & Florida 5s 


Nelson, Cook & Co. 


BANKERS 
German St., corner Calvert BALTIMORE, MD, 





Astoria Veneer Mills & Dock Co. 6s 
Japanese Govt. lst 414s 
Kan. City Ft. Scott & Memphis 4s 


Chas. H. Jones & Co. 


20 Broad St., New York. 


Municipal, Railroad and Corporation Bonds 
Telephone: 3155 Rector. Cable: ° ‘Orientment. * 


Consolidated Gas Co. of N. J. 5s, 1936 
Grand Rapids Gas Light Co. 1st 5s, 1915 
Indiana Lighting Co. ist 4s, 1958 
American Light & Traction Co. Stocks 
International Nickel Co. Stocks 
Penna. Water & Power Co. Stk. & Bond 


LAMARCHE & COADY, 


Tel. 3669 Broad. 35 Broad St., N.Y. 





Jamaica Water Supply Co. 
Unified 5s, due 1954 


C. E. MACKAY & CO. 


Specialists in Brooklyn and Long Island Securittes. 

Telephone, Rector 1297. 15 WALL ST., N. Y. 
FOR SALE 
Wilkes-Barre & Eastern R.R. Ist 5s, 


Due June 1942 


(Guaranteed principal and interest by the 
New York Susquehanna & Western RR. Co.) 


Price on application. 


W.E. R. SMITH & CO. 


20 Broad Street New York 

















Kansas City Railway & Light 5s 


Detroit Southern-Ohio Southern 4s 
Western N. Y. & Pennsylvania Incomes 


Cin. Hamilton & Dayton Gen’l Mtge. Incomes 





National Enameling & Stamping 5s 
Kanawha & Michigan ist 4s 
Shamokin Sunbury & Lewisburg 2d 6s 


WERNER BROS. & | 


Tel. 4800-{-2-3-4-5 Broad 


Kansas & Colorado Pacific 6s 
Wisconsin Minn. & Pacific 4s 
Staten Island Railway 4%s 
Provident Loan Society 44s 
Cuyahoga Telephone 5s 
Hocking Valley Products 5s 
Chesapeake & Ohio ‘‘Underlyings”’ 


____ Seaboard and Southern Ry. Issues 


& GOLDSCHMIDT 
25 Broad Street, N. Y. 
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CAPITAL $2,000,000 | 
SURPLUS $2,000,000 


DEPOSITS $36,000,000 


o =. - 





C. H. HUTTIG, President. 
G. W. GALBREATH, Vice-President. 


R. S. HAWES, Vice-President. | 
T. WRIGHT, Vice-President. 


J. R. COOKE, Cashier. 
D’A, P COOKE, Asst. Cashier. 


H. HAILL, Asst. Cashier. 
E. C. STUART, Asst. Cashier. : 


























nd 


STATEMENT OF THE CONDITION OF 


THE NATIONAL BANK OF COMMERCE 


IN SAINT LOUIS 


DECEMBER 5Bth, I9II 








RESOURCES. LIABILITIES. 

Currency and Coin___.-....-- $11,049,133 60 NE, cncckwddchhionnedudede danse nes $10,000,000 00 
Checks and Cash Items-__-_---- 1,140,496 15 BURee OMG BPO... concede css neue cs 8,322,614 46 
ra el aed eaten 11,658,142 55 DAES encccccnnge peer adescsne 8,981,897 50 

S33, O6T 778 SO | ener TO FOr COMO. 2 on oe ewe cweccmccees 125,000 00 
United States Bonds at par__._.-__-__-_-_-- 03506 600 O07 Pemene FUNG i... 8 8. Sc kckiin cent. onnics 30,617 39 
I, I stn doin Ce Get SE oo oe ho ncn cunnne paditbakiowade 57,841,093 83 
SE” Se SE oe oe ee 1,500,000 00 
Tee Gee ~eeettints "oe cas 46,111,269 46 | 














$85,301,223 18 | $85,301,223 18 


OFFICERS AND DIRECTORS. 


6b. F. EDWARDS, President. W. L. McDONALD, Vice-Prest. F. W. WRIEDEN, Asst. Cashier. GEORGE R. BAKER, Asst. Cashier. 
OM RANDOLPH, Vice=-Prest. J. A. LEWIS, Cashier. G. N. HITCHCOCK, Asst. Cashier. H. C. BURNETT, Asst. Cashier. 

W. B. COWEN, Vice-Prest. C. L. MERRILL, Asst. Cashier. A. L.WEISSENBORN, Asst. Cashier. W. M. CHANDLER, Asst. Cashier, 
JAS. W. BELL, W. B. COWEN, EDWARD A. FAUST, HENRY KOEHLER JR., H. S. PRIEST, 

W. K. BIXBY, SAMUEL C. DAVIS, EDWARD HIDDEN, W. L. McDONALD. TOM RANDOLPH, 
=. T. CAMPBELL, SAMUEL M. DODD, JOHN A. HOLMES, THOS. H. McK ITTRICK, E. C. SIMMONS, 
GEO. 0. CARPENTER, B. F. EDWARDS, SAM. M. KENNARD, ELIAS MICHAEL, W. D. SIMMONS. 

C. S. CLARKE, GEO. L. EDWARDS, H. P. KNAPP, H. C. PIERCE, 


Accounts of Individuals, Manufacturers, Merchants, Corporations and Banks Solicited upon Favorable Terms. 
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Financial, 
MECHANICS-AMERICAN 
NATIONAL BANK 
| : 
ST. LOUIS 
+ 
} REPORT OF CONDITION DECEMBER 5th, 1911 
1 
| RESOURCES. eeeeeee i Se ews 
= ie Dieses. ... cavenaaennpenesees $12,507,451 54 EERIE EE eee gapRnee sec A ee ae $2,000,000 00 
| Demand Loans-.----.-.----------------- 6,416,900 57 Surpins aad Undivided Profits... ......ccccocceccccae 2,909,561 52 
Hl Overdraft ee eee ee 30'092,408 82 
EE 0 congo ae ph enneane* eos Endsonesesseenecen ee ee uns eaneoenenmmnnnmeaainiil ,092, 
} U.S. Bonds to Secure Circulation (at Par)..........-- - 8,000.00000) ----:-+--:-:- ae TE 
nn 100,000 00; ----:--+-:: Seg ee peep arn ee eters eth m nt et She ie ee 
Bonds to Secure U. S. Deposits-...---............-..- 1,000 00; ----: - Past ke te Fe he Me Pek we oo > es ee 
CE. .cilivsVall dtet akin tapeneduscccotocsea 1,776,64615| ----- - pe ta SPR CRE EAS IRD Gb ahem talers 
Real Estate, Furniture and Fixtures, &c-.-.........-.-- I Se a RN a POO 2 Se ok OY, ah aes ee a i ae 
CA ae eS eee ee ee a5 cl, ply EN, SR iat ee i a care ae ee ee Ce eee te SP che aa RB. FRR UR a, 
) DE Pi ccnsenadesneccoscuncece Pane. ese yon ae ES, ES ee 
BD Vee escwcwcccneseescesccecses 6,245, a Reh * ; 
i eke eee 13,894,909 30 } : 
| te “eee ater be 3 Free a $36,992,567 84 steel ae ae 6c, eee Be eg RES, De Gee ae Be $36,992,567 84 
} 
| OFFICERS 
WALKER HILL, President. EPHRON CATLIN, Vice-Pres. C. L. ALLEN, Asst. Cashier. 
JACKSON JOHNSON, Vice-Pres. J.8S. CALFEE, Cashier. P. H. MILLER, Asst. Cashier. 
FRANK O. HICKS, Vice-Pres. G. M. TRUMBO, Asst. Cashier. C. L. BOYE, Asst. Cashier. 
DIRECTORS. 
W. C. Arthurs, Warren Goddard, A. B. Lam 
.” President Mount Vernon Car fitenudan- Vice-President Goddard Grocery Co. - preuidlent rn Pharmacal Co.- - - -: 
turing Co., Mount Vernon, Ill. James Green, H. 3 Langenberg, 
James F. lard, Chairman Board Laclede Christy Clay an “es Bros. & Co. 
Manufacturer and Wholesale Dealer in eos Co. pm. wv. kee k woo 
vedi Gee ee E. W. Gro Socrétary- Treasurer Southern Coal & Min- 
Paul Brown & Co. Toca Eresident Ps = gmat ap Hugh McKittrick, 
J. S. ‘nites. Ruslan Joseph M. Hayes Woolen Co. Goods resident Hargadine-McKittrick Dry 
hron C Catlin Frank O. Hicks, 
Ep , vi F. R. Ric 
esident. ce-President. President F. R. Rice Mercantile Cigar Co. 
Ww. H. "comer th, Walker Hill, M. Shoenberg 
President Ralston Purina Co. President, Vice-President May Department Stores Co. 
Paulie 5 ouke, Jackson Johnso James >. Streett, 
resident Funsten Bros, & Co. President 1 International Shoe Co. J. D. Streett & Co. 
































THE NATIONAL UNION BANK OF BOSTON 


CTORS 

OFFICERS INCORPORATED 1792 . agin Mg ag 

HENRY S. GREW, AMORY A LAWRENCE 

isd President THEOPHILUS PARSONS 

THEOPHILUS PARSONS : . :; JaMES R HOOPER. 
Vice-President Capital, Surplus and Undivided Profits, $2,473,836.78 = ®eancisw. rasyan 

GRABLE PF. BLINN Jr.. PHILIP ¥. DE NORMANDIE 3 
Vice-President s RALPH B. WILLIAMS 

WILLIAM S. B, STEVENS, Deposits (December 5,1911), - 10,352,587.33 = stepmay purrricn 
Cashier WILLIAM AMORY 





We Invite Correspondence or an Interview with Banks, Corporations, Firms and Individuals, 


with a view to opening new accounts. 











ASSETS 
REALIZATION FEDE RAL ms US T COM PANY 


Capital $10,000,000 CAPITAL, - - $1,000,000 


Transacts a General Trust Company Business 





























Interest Allowed on Deposits 
Will loan on security requir- OFFICERS 
ing arene ponesrepecsen JOSEPH H. O'NBIL, President 
er close supervision, an PAYNE. Vice-P t. ' JAMES W. KENNEY, Vi 
net available fer bank loans. JOHN 0. BEYER, Veto SAMUEL A. MERRILL, emma 
Large enterprises financed. DAVID BATES, Actuary. J. H. TURNBULL, Secretary. 
Prompt investigation of 
cooneae offered, tno ead 
character or location. Detroit & Sub. Gas 5s, 1928 | 
Correspondence Invited Utah Light & Power ds, 1930 — BANK & TRUST CO. STOCKS 
Det. City Gas Gen. 5s - 
NEWYORK PHILADELPHIA | fFirt Ges Co. 6s, 1924 Bought and Sold 
a0 Sent Mime Bidg. Saginaw-Bay City Ry. 5s, 1935 
_ Miret National Bank Building | H. L NASON & CC. GEO. RUST ROGERS 
55 Cengress &t., BOSTON, MASS. | vei. 1782 Rector 60 BROADWAY 
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Trust Companies. 








CAPITAL, 
SURPLUS, 


Chairman Board of Directors 
GORDON ABBOTT 


WALLACE B. DONHAM 


Treasurer 
FREDERIC G. POUSLAND 


Trust Officer 
FERDINAND M. HOLMES 


Charles F. Adams 2d, Treas. of Harvard College 
F. Lothrop Ames, Trustee 
Oliver Ames, V-Pres., Treas. Oliver Ames & 
Sons Corp. 

C. W. Amory,’ President Amoskeag Mfg. Co. 
William Amory, Treas. Pepperell Mfg. Co. 
Charles F. Ayer, Trustee 
John S. Bartlett, Pres. Lynn Gas & Electric Co. 
Samuel Carr, Trustee Ames Estate 

. P. Cheney, President American Warp Draw- 


ing Machine Co. 
Hon. T. Jefferson Coolidge 
Charles E. Cotting, Trustee 
Alvah Crocker, Treas. Crocker, Burbank & Co., 
Paper Mfrs. 
Philip Y. De Normandie, Bliss, Fabyan & Co. 
hilip Dexter, Trustee 
on. Eben S. Draper 
George A. Draper, Treasurer Draper Co. 
Frederic C. Dumaine, Treas. Amoskeag Mfg. Co 
Wm. Endicott Jr., Kidder, Peabody & Co. 
Wilmot R. Evans, President Boston Five Cent 
Savings Bank 





JULIUS R. WAKEFIELD 


T. JEFFERSON COOLIDGE JR., Chairman Executive Committee 
GORDON ABBOTT, Chairman of Board 


Old Colony Trust Company 


BOSTON 


President 
PHILIP STOCKTON 
Vice-Presidents 


Secretary 
S. PARKMAN SHAW JR. 


Assistant Secretary 
JOSEPH G. STEARNS 


Bond Department 
STUART W. WEBB, Manager 


BOARD OF DIRECTORS. 


Frederick P. Fish, Fish, Richardson, Herrick 
Neave 

Reginald Foster, Foster & Turner 

George P. dner, Gen’l Electric Co., Execu- 
tive Committee 

Edwin Farnham Greene, Treas. Pacific Mills 

Robert F. Herrick, Fish, Richardson, Herrick 
& Neave 

Henry S. Howe, Lawrence & Co. 

Walter Hunnewell, Trustee and Director 

Henry C. Jackson, Vice-President Home Sav- 


Bank 

George E. Keith, Geo. E. Keith Co., Shoe Mfrs. 
ardiner M. Lane, Lee, Higginson & Co. 
homas L. Livermore 

Arthur Lyman, Trustee and Attorney 

Charles S. Mellen, Prest. N. Y. N. H. & H. RR. 

Laurence Minot, Trustee 

Maxwell Norman, Trustee 

Hon. Richard Olney 


Robert T. Paine 2d, Gen’! Elect. Co. Executive 
Committee 


E. ELMER FOYE 


FRANCIS R. HART, Vice-Chairman of Board 
PHILIP STOCKTON, President 





$5,000,000.00 
$2,500,000.00 


Vice-Chairman Board of Directors 
FRANCIS R. HART 


CHESTER B. HUMPHREY 


Cashier 
GEORGE W. GRANT 


Mer. Temple Place Office 
F. M. LAMSON 


Henry Parkman, Treasurer Provident Institu~ 
tion for Savings 
Andrew W. Preston, Prest. United Fruit Co. 
Richard S. Russell, Wm. A. Russell & Bro. 
Philip L. Saltonstall, Tucker, Anthony & Co. 
Herbert M. Sears, Trustee Suffolk Sav. Bank 
Quincy A. Shaw, President Calumet & Hecl@ 
ining Co. 


Howard Stockton, Actuary Mass. Hospital Life 
Insurance Co. 

Charles A. Stone, Stone & Webster 

Galen L. Stone, Hayden, Stone & Co. 

E. V. R. Thayer, Trustee 

Lucius Tuttle 

H. O. Underwood, Wm. Underwood Co. 

Eliot Wadsworth, Stone & Webster 

Stephen M. Weld, Stephen M. Weld & Co., 
Cotton Buyers 

Sidney W. Winslow, President United Shoe 

achinery Corporation 

Charles W. Whittier, C. W. Whittier & Bro., 
Real Estate 











The New England Trust Company 


135 DEVONSHIRE STREET, BOSTON, MASS. 





SAFE DEPOSIT VAULTS 


The Safe Deposit Vaults of this Company embrace every device for security against burglars, fire and flood, and are 


unexcelled for protection, equipment and convenience. 
and the vaults, being in the same buildi 

to take securities outside for collection. 

to $200 per annum. 


The Coupon Rooms are light and perfectly ventilated 


with our other departments, make it unnecessary 


Safes of all sizes at rentals from $10 00 


Personal inspection is cordially invited. 





Condensed Statement at Close 
ASSETS 


$750,000 00 Commonwealth of Massachusetts bonds-__--_-_-_- $660,330 00 
$1,660,300 00 Railroad and other bonds at Market Value 

rN Ni i es Se edn ds bil we a 1,094,526 19 
Real Estate (Taxation Valuation $1,055,000 00)_________- 700,000 00 
eT Fr 8 OE Ree rea eae ee 16,043,320 53 
Cash in Banks and Office___________. ee se a ee ee 9,569,728 85 
i |NJNe iE REE ETA SOLA LEE ALLS 22,452 33 





$28,090,357 90 
Trusts under Wills and Special Agreements. 


BRVOStiments ... ~~ neccécuddceccececundeotneeeoes 
Cash in Banks and Office 11,838 57 


—— 20,948,805 33 











$49,039,163 23 | 


of Business January 31, 1912 





LIABILITIES 
i Be oad ee bn ae he bemaee Maaieaed $1,000,000 00 
i 2 ne oon ee eeeesaessdonenseommatn 2,000,000 00 
I i a el ee 610,432 38 
1 i os ocho teobenbdindatieddibidballdiai'a 2,392 00 
tn 6 os gecasodsgeuancdnccoat hte dnaleuiiaieis 24,477,533 52 
$28,090,357 90 
Trusts under Wills and Special Agreements. 
Se Deen... sasbdecenoesostouiekviat $19,719,813 89 
Pers BE TeV eeee bdcoccccosden teases xe 1,228,991 44 





20,948,805 33 
$49 039,163 23. 





OFFICERS 


JAMES R. HOOPER, President. 

ARTHUR ADAMS, Vice-President. 
ALEXANDER COCHRANE, Vice-President. 
7EORGE WIGGLESWORTH, Vice-President. 
DAVID R, WHITNEY, Vice-President. 


HENRY N. MARR, Secretary. 

FREDERICK W. ALLEN, Treasurer. 

THOMAS E. EATON, Asst. Treasurer. 

FRANCIS R. JEWETT, Trust Officer. 

CHARLES E. NOTT, Manager Safe Deposit Vaults. 


BOARD OF DIRECTORS 


Arthur Adams. 
Walter C. Baylies. 
Alfred Bowditch. 

S. Parker Bremer. 
Timothy E. Byrne3. 
Alexander Cochran:. 


Philip Dexter. 
Francis W. Fabyan. 
William Farnsworth, 
Frederick P. Fish. 
James G. Freeman. 
Morris Gray. 


WILLIAM ENDICOTT Jr. Chairman. 


Franklin W. Hobbs. 
James R. Hooper. 
David P. Kimball. 
Ernest Lovering. 
Theophilus Parsons. 
James M. Prendergast. 


Henry H. Proctor. 
Herbert M. Sears. 
Lawrence M. Stockton. 
Eugene V. R. Thayer. 
David R. Whitney. 
George Wigglesworth. 
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1812 INCORPORATED MARCH 1o, 1812 1912 


THE 
PENNSYLVANIA COMPANY 


for Insurances on Lives and Granting Annuities 


TRUST AND SAFE DEPOSIT COMPANY 








Capital, $2,000,000 - Surplus, $4,000,000 





C. S. W. PACKARD, President 





Invites Accounts of Individuals and Corporations. 

Trusts of every description Executed. 

Safe Deposit Boxes Rented. 

Makes Loans on First Mortgages on Improved Real Estate. 





PHILADELPHIA 


























we ee ee eee; — = eee 


INDEPENDENCE TRUST COMPANY 


THE NORTH AMERICAN BUILDING, PHILADELPHIA, PA. 


Capital, - - $1,000,000 Surplus and Undivided Profits, $783,643 


CHARLES B. DUNN, President 








RODMAN WANAMAKER, Vice-President JOHN J. COLLIER, Secretary and Treasurer 
J. ERNEST RICHARDS, 2d Vice-President ALLAN HUNTER, Asst. Secy. & Asst. Treas. 
DIRECTORS 
CHARLES B. DUNN LOUIS S. FISKE J. ERNEST RICHARDS 
RODMAN WANAMAKER WILLIAM L. NEVIN JOHN C. LOWRY 
W. FREDERICK SNYDER JOHN J. COLLIER CHRISTIAN C. FEBIGER 
ROBERT M. COYLE JAMES DOBSON 


Executes Trusts of every description. Pays Interest on Deposits. 
Collects Rents and assumes entire charge of Real Estate, including taxes, water rents, repairs, &c., for its clients ip non-residents. 


NEW YORK CORRESPONDENT: NATIONAL BANK OF COMMERCE. 








THE COLONIAL TRUST COMPANY 


Market and 13th Streets - PHILADELPHIA, PA. 
Capital, $250,000.00 Surplus & Undivided Profits, $285,000.00 








OFFICERS. 
HARVEY L. ELKINS, President. 
THOS. McILHENNY, Secretary and Treasurer. I. H. DAVIDSON JR., Assistant Treasurer. 
DIRECTORS. 
HENRY DOLFINGER JOHN 0. GILMORE WILLIAM MAUL MEASEY, 
W. C. DOWNING, JESSE B. KIMES, THOMAS M. SEEDS JR., 
HARVEY L. ELKINS, JAMES S. McCRACKEN, CHAS. H. THOMPSON, 


FLORENCE FOX, ALBERT B. WEIMER. 
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Trust Companies. 
GHARTERED 1836 
PHILADELPHIA 
CAPITAL AND SURPLUS, - - ~ $10,000,000 
ESTATES MANAGED UNDER APPOINTMENT OF THE COURTS AND OF INDIVIDUALS 
NOT ONLY IN PENNSYLVANIA BUT IN OTHER JURISDICTIONS 
EFFINGHAM B, MORRIS, President. 
A N, Vice-Presid 
SERA RO te Piece ea surer, BERRI SERTE GIS ues president 
G RGE H. STUART $4, . Assistant Treasurer. SAMUEL W. MOk RIS Assistant Secretary. 
RA as a es Aiea sncivnil. dsaiebenn Treat Gitar. 
MANAGERS. 
SENS ROwN «GRONINGEN, Tuas Spon eR Ce SOARES Bids GERSOL 
JOHN B. IN HENRY Fes EDWARD J. BERWIND, HENRY ‘B. COXE, 


WILLIAM H 


. GAW, ISAAC H. RANDALL MORGAN, 
THOS. DeWITT CUYLER, 


EDW. T. STOTESBURY, W. HINCKLE SMITH, 
B, DAWSON COLEMAN. 


EDGAR C. FELTON, 
WILLIAM T. ELLIOTT, 








CHARTERED 1866 


FIDELITY TRUST COMPANY 


PHILADELPHIA 
Capital $2,000,000 


RUDULPH ELLIS, President 


Surplus (earned) $10,000,000 


| Acts as Executor, Trustee, Guardian and Administrator 
Interest Allowed on Deposits 


WILLIAM P. GEST, Vice-President 








The Trust Company of North America 


505 CHESTNUT STREET, PHILADELPHIA 


Capital and Undivided Profits, : oe. 


a $1,350,000 


ACTS AS EXECUTOR, TRUSTEE, GUARDIAN, REGISTRAR, ADMINISTRATOR, ASSIGNEE, RECEIVER, 
TRANSFER AGENT AND FISCAL AGENT. ALLOWS INTEREST ON DEPOSITS. 


HENRY G. BRENGLE, President 
JOSEPH S. CLARK, Vice-President 


DIRECTORS 

ADAM A. STULL, Chairman 
EUGENE L. ELLISON 
CALEB F. FOX J. 
JOSEPH C. FRALEY 
HARRY C. FRANCIS 
HENRY L. GAW, Jr. 
HOWARD S. GRAHAM 


HENRY G. BRENGLE 
JAMES CROSBY BROWN 
JOHN CADWALADER 

E, W. CLARK 

ECKLEY B.COXE Jr. 
EDWIN S. DIXON 


SAMUEL F. HOUSTON 
LEVERING JONES 
JOHN McILHENNY 
RICHARD WALN MEIRS 
CLEMENT B. NEWBOLD 
JOHN W. PEPPER 


CHARLES P. LINEAWEAVER, Treas. and Trust Officer 
R. FRANCIS WOOD, JR., Assist. Secretary 


WILLIAM F. READ 
WILLIAM F. READ Jr. 
ADAM A. STULL 

EDWARD D. TOLAND 
JOSEPH R. WAINWRIGHT 
WILLIAM D. WINSOR 














Philadelphia Trust 


SAFE DEPOSIT AND INSURANCE 


Company 


Branch Office 
1415 Chestnut St. 


Main Office 
415-17 Chestnut St. 


CAPITAL, - - . $1,000,000 
SURPLUS, - - - - $4,000,000 


Executes Trusts of Every Description 
Interest Allowed on Individual and Reserve Accounts 


Legal Depository for the Reserves of Trust Companies and State Banks 


SAMUEL Y. HEEBNER 
President 


SAMUEL E. CARTER 
Treasurer 


JOHN STORY JENKS 

Vice=-Prest., Pro-tem 
THOMAS B. PROSSER 

Real Estate Officer 


EDMUND D. SCHOLEY 
Secretary 


DIRECTORS 
William L. Du Bois, Chairman 
William S. Grant Samuel Y. Heebner Edward T. Stotesbury 
William L. Du Bois William H. Lambert Levi L. Rue 
John Story Jenks N. Parker Shortridge W. W. Aiterteers 
Lincoln Godfrey William W. Frazier Henry S. Jeanes 





- — eo 


| 

















Phe 
@Witizens Central 
Rational Davk 
of Rew York 


3820 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K, Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital = = $2,550,000 


Surplus and Profits $1,950,000 
$26,000,000 


Deposits «= = 
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Trust Companies. 


COMMERCIAL TRUST COMPANY > 


20 SOUTH BROAD STREET 
PHILADELPHIA 








CAPITAL, $1,000,000 SURPLUS, $2,000,000 
THOMAS DeWITT CUYLER, President. tt 
JOHN H. MASON, Vice-President. W. A. OBDYKE, Secretary and Treasurer. } 
H. W. STEHFEST, Assistant Treasurer, S. A. CROZER, Assistant Secretary. 
DIRECTORS. 
H. W. Biddle, Thomas DeWitt Cuyler, Rudulph Ellis, Clement A. Griscom, 
Effingham B. Morris, Arthur E. Newbold, C. Stuart Patterson, Samuel Rea, 
Sidney F. Tyler, Horatio G. Lloyd, Samuel T. Bodine, Henry Tatnall, 
J. R. McAllister, Robert K. Cassatt, William C. Sproul, Charlemagne Tower, 
Morris L. Clothier, Chariton Yarnall, Robert C. Drayton, John H. Mason, 
William M., Barrett, Benjamin Strong Jr., John P. Crozer. 








THE REAL ESTATE TRUST CO. 


OF PHILADELPHIA 
CAPITAL, - - - . $4,000,000 


GEORGE H. EARLE Jr., President. EDWARD S. BUCKLEY Jr., Treasurer. 
SAMUEL F. HOUSTON, Vice-President, JOHN A. McCARTHY, Trust Officer. 
WILLIAM R. PHILLER, Secretary. 


BOARD OF DIRECTORS. 


GEORGE H. EARLE JR., S. F. HOUSTON, Pas R. DALE BENSON, 
E. P. BORDEN, FRANK C. ROBERTS, BAYARD HENRY, 
WILLIAM A. PATTON, RICHARD Y. COOK, ; JAMES F.SULLIVAN, 
AUGUST B. LOEB, J. LEVERING JONES, JOHN GRIBBEL, 

C. H. K. CURTIS, GEORGE WOODWARD, LOUIS J. KOLB, 


ee a —— ee 











The Continental Trust Company 


BALTIMORE, MD. 





Capital, Surplus and Profits, - - - $3,750,000 





Accounts of Banks and Trust Companies Received on Liberal Terms. Special 
Attention Given to Collections. Depository for the City of Baltimore. 


President, S. Davies Warfield 
CORRESPONDENCE INVITED. 








| Stuancial, 
SOUTHERN PACIFIC CO. 


sceuabiadirhie: West End Trust Company 


and ftty cents ($1 50) per share on the Cagial PHILADELPHIA 
Stock of this,;Company has been declared, payable 


Rem VON ee eG, 188, Broadway. 1 CAPITAL, $1,000,000 SURPLUS AND PROFITS, $1,130,000 


holders of record at 3 o’clock P. M. 
March 8, 1912. on fucsday, | Acts as 





el 


























For the purposes of the Annual Meeting of EXECUTOR, ADMINISTRATOR, GUARDIAN, TRUSTEE. 
eT ae ee ~ see Goma, Ave < Safe Deposit Boxes for Rent. Storage for silverware and other valuables. 
closed at 3 O'clock P.M. on ‘Tuesday, arch 5. Interest allowed upon Deposits. 
el ane 7+: APE Ao D018. HORACE A. DOAN, President. 

All orders for mailing dividend checks JOSEPH T. RICHARDS, Vice-President CHARLES E. WOLBERT, V.-P., Treas. & Sec. 
were destroyed by fire on the ninth JOHN M. STRONG, Trust Officer. ROBT. L. MORGAN, Asst. Sec. & Asst. Treas 
ultimo, though all of the Company’s W.iH. CONGER JR., Asst. Trust Officer. JOHN HAMPTON BARNES, Solicitor. 
stock transfer books were saved. In DIRECTORS. 
order that the usual dividend checks Henry A. Borell, Joseph T. Richards, W. Alex. Brown, William C. Alderson 
may be promptly received by all stock- Horace A. Doan, A. Lewis Smith, G. Brinton Roberts, A. Merritt Taylor 
holders, it is necessary that dividend William Henderson, Frank R. Tobey, David E. Williams, John D. Johnson. 
orders be filed with the Treasurer, | 
otherwise no such dividend will be 
paid Bpnsee A. the BD ey ac woay oe of | — = 
record personally, or his duly author- P aa 
ized agent when satisfactorily identified. ee ete B. W. Strassburger 
Blank order forms can be had on 6% BONDS 








lication t igned. TITERHO 
application to the jundersigned. F. M. A LIT & CO, | SOUTHERN INVESTMENT SECURITIES 
New York, February 8, 1912. --...- . det Nattenel Bonk Butiding, Denwor MONTGOMEBY ABA. 
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Trust Companies 
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OF NEW YORK 
54 WALL STREET 


Capital, $3,000,000 


| Allows interest on deposits, returnable on-demand, or at specified dates. 


ae oe 


vers ote “> 


or in any other position of trust. 
Also as Registrar or Transfer Agent of Stocks and Bonds, and as Trustee 


JAMES N. WALLACE, President 
E. FRANCIS HYDE, Vice-President 
BENJAMIN G. MITCHELL, Vice-President 
DUDLEY OLCOTT 2nd, Vice-President 


BOARD OF TRUSTEES 
CLASS OF 1914 

GEO. MACCULLOCH MILLER; 
JAMES N. JARVIE, 
WILLIAM A. READ, 
JAMES N. WALLACE, 
JAMES C. BRADY, 
CORNELIUS N. BLISS Jr., 


CLASS OF 1913 
CHARLES LANIER, 
AUGUSTUS D. JUILLIARD, 
HENRY D. BABCOCK, 
DUDLEY OLCOTT, 

JACOB H. SCHIFF, 





CENTRAL TRUST COMPANY 


Surplus, $15,000,000 


| Is a legal depository for money paid into Court. Is authorized to act as Executor, Administrator, Guardian, 


MILTON FERGUSON, Secretary 
FRANK B. SMIDT, Assistant Secretary 
C. P. STALLKNECHT, Assistant Secretary 


for Railroad and other Mortgages. 


CLASS OF 1915 
SAMUEL THORNE, 
ADRIAN ISELIN Jr., 
E. FRANCIS HYDE, 
HENRY EVANS, 
DUDLEY OLCOTT 2d, 
MILTON FERGUSON. 
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The Peoples Trust Company 
181-183 MONTAGUE ST., BROOKLYN, N. Y. 
MEMBER OF THE NEW YORK CLEARING HOUSE 


CAPITAL AND SURPLUS, $2,700,000 


TRUSTEES 


Amory S. Carhart William H. Good 
James McMahon W. Eugene Kimball 
Casimir Tag Adrian T. Kiernan 
Clarence W. Seamans Charlies M. Englis 
Herbert L. Pratt William H. Ziegler 
William C. Courtney William E. Harmon 
OFFICERS 

CHARLES A. BOODY, President 
J. G. DETTMER, First Vice-President WILLIAM A. FISCHER, Assistant Secretary 
HORACE J. MORSE, 2d Vice-President J. FRANK BIRDSELL, Assistant Secretary 
CHAS. L. SCHENCK, 3d V.-Pres. & Secretary CLARENCE I. McGOWAN, Assistant Secretary 
HENRY M. HEATH, Assistant Secretary W. F. AYLING, Assistant Secretary 


Invites Deposits from Individuals, Firms and Corporations, and 
Seeks Appointment as Executor and Trustee 


Long Island Loan and Trust Company 


Temple Bar, BROOKLYN, NEW YORK 


CHARTERED 1883. 


Capital, Surplus and Profits, $3,000,000.00 


DAVID G. LEGGET, President JOHN H. EMANUEL Jr., Vice-President 
CLINTON L. ROSSITER, Vice-President FREDERICK T. ALDRIDGE, Secretary 
WILLARD P. SCHENCK, Asst. Secretary 


Charles A. Boody 
Max Ruckgaber Jr. 
Walter V. Cranford 


J. G. Dettmer 
Horace J. Morse 
William B. Hill 
Solomon W. Johnson 
Howard M. Smith 
David A. Boody 


Charles E. Robertson 
James Jourdan 
John F. Hildebrand 











TRUSTEES 
Edward D. White Clinton D. Burdick William V. Hester 
Theodore F. Jackson Henry F. Noyes George S. Ingraham 
David G. Legget Clinton L. Rossiter ohn Emanuel Jr. 
Seymour L. Husted Jr. Martin Joost Howard 0. Wood 
Frank L. Babbott John Englis Richard L. Edwards 
Set Keeney Frederick T. Aldridge Edwin LeGrand Beers 


John F. Halsted Walter S. Benedict Francis L. Noble 

















Kings County Trust Company 


342, 344 and 346 Fulton Street 
CITY OF NEW YORK, BOROUGH OF BROOKLYN 


Capital Surplus & Profits, $2,700,000 


JULIAN D. FAIRCHILD, President. 


JULIAN P. FAIRCHILD, Vice-President. 
WILLIAM HARKNESS, Vice-President. 
THOMAS BLAKE, Secretary. 

J. N. CARPENTER, Trust Officer. 


INTEREST ALLOWED ON DEPOSITS. 


D. W. McWILLIAMS, Vice-President. 
W. J. WASON Jr., Vice-President. 

H. O. JOOST, Asst. Secretary. 
GEORGE V. BROWER, Counsel. 


ACCOUNTS INVITED. 


Euginerrs. 


J. G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 
investigations and Re s on Electric Rail 





way, Gas, Electric Light and Power Proper- 
ties, &c., for Financial Institutions aud 
investors. 


Electric Railways, Electric Light and 
Power Plants, Gas Plants, Financed, 
Designed and Built. 

London Correspondents: 

J.G@. WHITE & CO., Limited, 

9 Cloak Lane, Cannon St., E. ©. 


W. S. BARSTOW & CO. 


Incorporated 


CONSULTING and 
CONSTRUCTION ENGINEERS 
PUBLIC SERVICE PROPERTIES 

FINANCED and MANAGED 








50 Pine Street New York 

C. G. YOUNG 

Engineering and Construction 

Plans, Methods, Operation SIXTY 

Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





Frederick H. Lewis 


Civili and Mechanica) Engineer 


Consulting Engineer 


Crown-Marx Bldg. Birmingham, Ala. 





Established 1869 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Phitadel phia 





i ON EERE 
ee 





Mining Zupineers. 
H. M. CHANCE 





Ceasulting Mining Engineer and Geologist 
WAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 





PHILADELPHIA, PA 


Brexel Bidg.. 
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The 
Lumbermans 
National Bank 


Houston, Texas 





Gapital and Surplus, 
$500,000 


TEXAS ITEMS 
Remitted on Receipt 





FIRST MORTGAGE BONDS 
Public Service Corporation 
To Net 6% 


Stability of Earnings 
Ample Margin of Safety 


Full particulars en application 
W. E. HUTTON & CO. 


New York Stock Exchanges 
een New York Cotton Exchange 


Wall and Broed Sts., New York. 
Private wires to Cincinnati, Chicago. Sas 
Prancisce and Los Angeles. 














manzon  “ BONDS 


corporation ) 6% 


Selected for Conservative Investers. 
Lists Mailed Upon Application 


Lawrence Barnum & Co. 


BANKERS 
37-29 PINE STREET, NEW YORE 
Phdiede!lphia Washington Pitteburss 





H. D. Walbridge & Co. 


Bankers 
7 Wall Street, New York 





We purchase and operate 
Public Utility Properties 
and 


Finance attractive underwriting 





THE AMERICAN MFG, CO. 


MANILA SISAL AND JUTE 
CORDAGE 


65 Wall Street . New Yori 








_ oeust Companies. : 


PARL 

















LINCOLN TRUST COMPANY 


208 FIFTH AVENUE 


OFFICERS 


ALEXANDER 8S. WEBB, President. 
ABRAM M. HYATT, Vice-President, OWEN WARD, Vice-President. 
HORACE F. POOR, Treasurer, BRECKENRIDGE CARROLL, Asst. Treas. 











Capital and Surplus - - - $1,500,000 
DIRECTORS 

W. D. Baldwin William Felsinger W. DeLancey Kountze Isaac N. Seligman 

George C. Boldt Erskine Hewitt George Leask Louis Stern 

George C. Clark Samuel V. Hoffman William G. McAdoo Owen Ward 


Wm. G. Conklin 
Robert E. Dowling 
Stuart Duncan 


Abram M. Hyatt 
Arthur Iselin 
Bradish Johnson 
Clarence H. Kelsey 


John P. Munn, M.D. 
Irving E. Raymond 
William Salomon 

B. Aymar Sands 


Alexander S. Webb 
C. Morton Whitman 
Wm. H. Wheelock 





BROADWAY & LISPENARD ST. 


BROADWAY & 72D ST. 
FREDERIC P. DAVIS, Manager. 


NELSON F. GRIFFIN, Manager. 


























FIDELITY 


TRUST COMPANY 


OF NEW YORK 


IRVING BUILDING 
COR. CHAMBERS ST. AND WEST BROADWAY 


CAPITAL AND SURPLUS, $2,000,000 


LEGAL DEPOSITARY OF THE CITY OF NEW YORK AND OF 
STATE BANKING INSTITUTIONS. 


OFFICERS 


President, Samuel 8. Conover 
Vice-Presidents: Wm. H. Barnard, John W. Nix 
Secretary, Andrew H. Mars Assistant Secretary, Stephen L. Viele 
Trust Officer, Andrew W. Mellen 








INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHECK. 
SAFE DEPOSIT VAULTS. 























COLUMBIA 


Capital and Surplus TRUST 


$2,850,000 


135 Broadway 
NEW YORK CITY 


COMPANY 


WILLARD V. KING, President 





AUGUSTUS G. PAINE, Vice-President. 
LANGLEY W. WIG GIN, Secretary. 
PARK TERRELL, Mer. Municipal Dept. 


DIRECTORS 


HOWARD BAYNE, Vice-President. 
FRED. C. MARSTON, Treasurer. 
GEO. E. WARREN, Trust Officer. 


JOHN D. BARRETT 
vonne 2, Se Insurance 
SA 


WILLARD V. KING 
President of the Company 


UEL G. BAYNE G. HERMANN 
President Seaboard BA Bank Kissel, Sean oe a 


UNION N. BETHELL Rr ANTH 
Pres ABE New York Telephone Co - : Prest. B wiper vo cee 5 Co. 


ERT S. BRADLEY HARLES F. MATHEWSON 


i Agricultural Chemical Co. . 
ons{GEORGE CRAWFORD CLARK. JR. Krauthot! Harmon & Mathewson, Attorneys 


Clark, Dodge ., Bankers WILLIAM H. NICHOLS 
HAROLD BENJAMIN CLARK Chairman General Chemical Co. 
White, Weld & Co., Bankers 


AUGUSTUS G. PAINE 
President N. Y. & Pennsylvania Co. 
NOAH C. ROGERS 
Merrill & Rogers, Attorneys 
HERMANN SIELCKEN 
Crossman & Sielcken, Merchants 

GREEN J. & We oti cK sTR = k 
dent Texas Midland Railroad an o., Bankers 
Pres OO ILLIAM N. HARTE MICHAEL M. VAN BEUREN 


Real Estate Van Beuren & Jesup, Bankers 
A. BARTON HEPBURN FREDERICK W. WHITE 


Chairman Chase National Bank Peters, White & Co., Chemicals 
INDEPENDENT OF THE CONTROL OF ANY SINGLE INTERETS 


FREDERICK H. EATON 
President peer. Car & Foundry Co. 
M . GIFFORD 
Gifford, OR 5 Beard, weer: 
HENRY GOLDMA 


Goldman, Sachs & Co., I mins 
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Union 


W. Emlen Roosevelt. 
Augustus W. Kelley. 
N. Parker Shortridge. 
Charles H. Tweed. 
James Speyer. 


OF NEW YORK 


CHARTERED 1864 


Fifth Avenue Branch, 425 Fifth Avenue, Corner 38th Street. 
Plaza Branch, 786 Fifth Avenue, Corner 60th Street. 


‘Trust Company 


80 BROADWAY 





CAPITAL, $1,000,000 


SURPLUS, (Earned) $7,814,970 





ALLOWS INTEREST ON DEPOSITS 


Acts as Executor, Guardian, Trustee, &c. Administers “Institutional” 
and Other Fiduciary Trusts 
Receives Securities for Safe Keeping and Collection of Income 





H. Van Rensselaer Kennedy. 


EDWIN G. MERRILL, President. 
AUGUSTUS W. KELLEY, Vice-President 
JOHN V. B. THAYER, Vice-President 
EDWARD R. MERRITT, Vice-President 
W. McMASTER MILLS, Vice-Pres. Plaza Br. HENRY M. MYRICK,§Asst§ ec. 5th Av. Br. 


TRUSTEES 


William Woodward. 
John V. B. Thayer. 
Amory S. Carhart. 
Walter P. Bliss. 
Frederic deP. Foster. 


Edwin G. Merrill. 
M. Orme Wilson. 
V. Everit Macy. 
W. H. Nichols Jr. 
Frank Trumbull. 


Amos F, Eno. Ernest Iselin. 
James Gore King. Richard Delafield. 
OFFICERS 


CARROLL C. RAWLINGS, V.-P. & Tr. Off. 
HENRY M. POPHAM, Secretary 
T. W. HARTSHORNE, Asst Secretary - 























BANKERS TRUST COMPANY | 


7 WALL ST., NEW YORK 


Capital, $5,000,000 


Surplus $10,000,000 


DIRECTORS 


J S$. ALEXANDER, President National Bank of 
Commerce, New York. 

STEPHEN BAKER, President Bank of the Manhattan 
Co., New York. 

G. BAYNE, President Seaboard National 
Bank, New York. 

EDWIN M. BULKLEY, Spencer Trask & Co., Bankers, 


New York. 

JAMES G. CANNON, President Fourth National Bank, 
New York. 

EDMUND C. CONVERSE, President, New York. 

THOS. DeWITT CUYLER, President Commercial Trust 
Co., Philadelphia. 

HENRY P. DAVISON, J. P. Morgan & Co., Bankers, 


New York. 

RUDULPH ELLIS, President Fidelity Trust Co.,Phila. 

&. HAYWARD FERRY, Vice-President Hanover Na- 
tional Bank, New York. 

WALTER E. FREW, President Corn Exchange Bank, 
New York. 

FREDERICK T. HASKELL, Vice-President Illinois 
Trust & Savings Bank, Ohicago. 

A. BARTON HEPBURN, Chairman of the Board, 

National Bank, New York. 

* ait NE, President First National 


New York 











EDGAR L. MARSTON, Blair & Co., Bankers, N. Y¥ 

JOS. B. MARTINDALE, President Chemical National 
Bank, New York. 

GATES W. M’GARRAH, President Mechanics and 
Metals National Bank, New York. 

CHARLES D. NORTON, Vice-Pres. First Nat. Bank, 
New York. 

WILLIAM C. POILLON, Vice-President, New York. 

DANIEL E. POMEROY, Vice-President, New York, 

WILLIAM H. PORTER, J. P. Morgan & Co., Bankers, 
New York. 

SEWARD PROSSER, New York. 

DANIEL G. REID, Vice-President Liberty National 
Bank, New York. 

BENJ. STRONG JR., Vice-President, New York. 

EDWARD F. SWINNEY, President First National 
Bank, Kansas City. 

GILBERT G. THORNE, Vice-President National Park 
Bank, New York. 

EDWARD TOWNSEND, President Importers’ & Trad- 
ers’ National Bank, New York. 

ALBERT H. WIGGIN, President Chase National Bank, 
New York. 


SAMUEL WOOLVERTON, President Gallatin National 
ank, New York, 


OFFICERS 


E. C. CONVERSE, President. 

WILLIAM C. POILLON, Vice-President. 
F. I KENT, Vice-President. 

. F, N, B. CLOSE, Secretary. 


BENJ. STRONG, Jr., Vice-President. 
D. E. POMEROY, Vice-President. 
HAROLD B. THORNE, Vice-President. 
GEORGE W. BENTON, Treasurer. 

















Mellon National Bank 


PITTSBURGH, PA. 


Offers its unsurpassed facilities on 
attractive terms te banks desiring 
a Pittsburgh reserve agent. 


RESOURCES OVER 49 MILLIONS 








j 





1852 1912 


JAS. B. COLGATE & CO. 


Bankers & Brokers 
6 Wall Street, New York 


Seaboard Air Line Ry. 


4% Refunding Bonds 
Price at Market 


Yield about 4.95% 


Circular on Application % 








Members New York Stock Exchange 


Branch Offiee: 739 15th St., N.W.Washington, D.O. 


Private Wires te Philadelphia, Baitimore and 
Washington 





Stone & WEBSTER 





SECURITIES OF 
PUBLIC SERVICE. CORPORATIONS 








STONE & WEBSTER’ 
ENGINEERING. CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSFER 
MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 


f ~~ 


BOSTON 
147 MILK STREET 
NEW YORK CHICAGO. 
SNASSAUSTREET FIRST NAT. BANK BLOG 





— 





H. M. BYLLESBY & CO. 
ENGINEERS 





EXAMINATIONS and REPORTS 





806 Seuth La Salle Street, CHIOAGE 


Portiand; Ore. 


@tiokhoma City: Ckiahome. Mobile; Ala. 








Binidends. 





Office of 
H.M. BYLLESBY & COMPANY, 
Engineers Managers 


Chicago 

The Board of Directors of the NORTHERN 
STATES POWER COMPANY has declared a 
quarterly dividend of one and three-quarters per 
cent (1 %%) upon the preferred stock of the Com- 
pany, payable by check January 15th, 1912, to 
stockholders of record as of the close of business 
December 30th, 1911. 

ROBERT J. GRAF, Secretary. 





Office of 
H.M. BYLLESBY & COMPANY 
Engineers—Managers 


cago 

The board of directors of the MOBILE ELEC- 
TRIC COMPANY, Mobile, Alabama, has declared 
a quarterly dividend of One and Three-Quarters 
Per Cent (1%%) upon the Preferred Stock of the 
company. ayable y check February 15th, 1912, 
to stockholders of record as of the close ef business 


Jan sist, 1912. n* 
se ROBERT J. GRAF; Secretary: 
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CHICAGO TERRE HAUTE & SOUTHEASTERN me 
WAY COMPAN 
Income Ae ak Fift y- Year Goid Bonds 
(Interest non-cumulative for first four 
installments.) 
The second installment of interest on the above 


wie Seria ets, Hi at THE MUTUAL BANK 
both bearing date March 1, 1912. The amount 
of said installment has been declared, eee 
by the Board of Directors at the rate of 1%, 


$10 on each $1,000 bond, and will be paid at the 49-51 WEST THIRTY-THIRD STREET 


First National Bank, New York City, or First 


Trust & Savings Bank, Chicago, on and after N E W Y O R K 


March 1, 1912. upon the surrender of coupons 
No. 3 and No, 4. 





























E. T. FIDLER, Secretary. The Officers and Directors of The Mutual Bank announce 
CANADIAN PACIFIC R RAILWAY ‘COMPANY the opening of the new Mutual Bank building and Safe 
At a meeting of the Neard of Directors held Deposit Vaults, at 49 and 5] West 33rd Street, New York. 
to-day, a dividend of Two and One-Half Per 
Cent = the Rng men se for = i — 
3ist December last, being at e rate of seven 
per cent per annum from revenue and three per OFFICERS 
cent per annum from interest on e procee . 
of land sales and from other extraneous assets, CHARLES A. SACKETT HUGH N. KIRKLAND 
was declare ayable on 1s pril next to share- 3 2 : 
holders of renundl at 3 P. M. on ist March, next. President Vice-Pres. & Cashier 
By order of the Board, 
M sien ai R. BAKER, Secretary. JOHN C. VAN CLEAF EUGENE GALVIN 
treal, 12t ebruary, . ° . 
ae te “eae are ae Vice-President Asst. Cashier 
COMMON TO DIVIDEND NO. 35. 
THE COLUMBUS Onin Peb eh to OF DIRECTORS 
Columbus o, February HARD AF : 
The ye 7 econ has declared the regular RIC DEL IELD, Chairman 
quarterly dividend o ne an ne-Quarter Per AN 
Cent upon the Common stock of The Columbus DREW J. CONNICK SAMU EL McMILLAN 
Railway Co. payable March ist ji 1912, to stock- THOMAS DIMOND CHARLES A. SACKETT 
olders of record a e close of business February 
15th, 1912. Checks will be mailed. OTTO M. EIDLITZ ISADORE SAKS 
ee ee, A. P. W. KINNAN CHARLES P. TAFT 
NORFOLK & WESTERN RAILWAY CO. 
anne Board of Directors has declared - quarterly C. W. LUYSTER JAMES THOMSON 
vidend o ne an hne-Half Per Cent upon the 
Common Stock of the Company, payable at the E. A. McALPIN JOHN C. VAN CLEAF 
office of the Company, Arcade Builidng, Phila- CORNELIUS VANDERBILT 
delphia, Pa., on and after March 18, 1912, to the 


Common Stockholders as —, at the close of 


Samat Poa Tg igifernes os sco SAFE DEPOSIT VAULTS 


BROCKTON & PLYMOUTH STREET 
RAILWAY COMPANY, 


Plymouth, Mass. 
PREFERRED DIVIDEND NO. 6 


A semi-annual dividend of $3 per share has N rn : iO N AL BAN K OF CU BA 
been declared on the Preferred Capital stock of 


Brockton & Plymouth Street Railway Company, 























cr Oe 








payable March 15, 1912, to Stockholders of HEAD OFFICE HAVANA 
record at the close of business March 2, 1912 Branches 
STONE & WEBSTER, 84 GALIANO ST., HAVANA. PRODUCE EXCHANGE, HAVANA. 
Trancfer A ounie 226 MONTE ST., HAVANA, 234 JESUS DEL MONTE ST., HAVANA 
CARDENAS, CIEGO DE AVILA, CRUCES, 
BLACKSTONE VALLEY GAS & ELECTRIC CO CIENFUEGOS, MATANZAS, HOLGUIN, 
’ MANZANILLO, SANTIAGO, - COLON, 

Pawtucket and Woonsocket, R. I. gan +¢ Ting we! mppney PLACETAS, 

PREFERRE ) j . 13 ANTA CLé s G N TRIN 

COMMON DIVIDEND ONO 1 PINAR DEL RIO, CAMAGUEY, SANTO DOMINGO, 

A quarterly dividend of $1 50 per share on the CAMAJUANI, SANCTI SPIRITUS, GUINES. 

Preferred capital stock and a dividend of $2 per NEW YORK AGENCY—1 WALL ST. 
share on the Common capital stock of Blackstone , a 
Valley Gas & Electric Company have been de- GENERAL BALANCE SHEET LL pegeempni 30, 1911. 
clared, both payable March 1, 1912, to Stock- UNITED STATES CURRENC 


holders of record at the close of business Febru- 
































ASSETS LIABILITIES 
ary 17, 1912. Cash in Vaults. _.$6,045,338 03 ome. bi al De sles $5,000,000 00 
STONE & WEBSTER, Due from Banks ae... 1,100,000 00 
Transfer Agents. and Bankers... 3,243,746 10 *Undivid. Profits. 306,255 13 
Remittances in $6,406,255 13 
AMERICAN SU MATRA TOBACCO CO. THAD. .n<<«< 1,293,785 50 Due to Banks and Bankers___. 3,378,246 15 
York, February 10th, 1912. eae eee 23.52 3, 296 51 
A soml-ennealt dividend of Three and a Half BONDS & STOCKS: Deposits (Securities) ......... 3,043,721 45 
percentum, due March list, 1912, will be paid on Govt. Bonds__3$2,540,866 67 
the Preferred stock of this company on that date, City of Havana 
and, at the same time, the semi-annual dividend ne os > 6 « 758,610 59 
of Three and a Half percentum ,due on March Ist, Other Bonds_- 361,220 52 
1911, together with one year’s interest thereon at ROGGE Sccccee 148 ,838 67 
Seven percentum, will also be paid on the pre- 3,809,536 45 
ferred stock of this company, to stockholders of Loans, Discounts, Time Bills, &c. 17,717,735 48 
record on February 20th, 1912. The Preferred Bank Buildings & Real Estate. 1,098, 
stock transfer books will close on February 20th, Furniture and Fixtures___-_--_~- 416 15 
1912, at 3 P. M., and open on March 2nd, 1912, Sundry Accounts__......---- 14,979 16 
at10A. M. Securities on Deposit. ____-_--- 3,043,721 45 
LEONARD A. COHN, Secretary. — 
ake: Se Rated) ce. eee ea $36,351,519 24 eee oo ere $36,351,519 24 
FEDERAL MINING ‘% SMELTING COMPANY *Deduct $200,000 four per cent semi-annual dividend, payable January 2, 
Broadway, New York, Feb. 19 (Signed) , H. OLAVARRIA. , re 
A “dividend of One and One-Half Per Cent (Signed) EDMUND G. VAUGHAN, President 
(144%) on the Preferred Stock of this Company (Signed) W. A. MERCHANT, Vice-President 


has to-day been declared, payable March 15th, 


We hereby certify that the foregoing General Balance Sheet agrees with the books and 
to stockholders of record at the close of business 











accounts of the Banco Nacional de Cuba (National Bank of Cuba) at Havana, Cuba, the 
on February 24th. accounts of the Branches having been verified, and is a correct statement of its financial 
FRANK SWEENY, Secretary. condition at the close of, bs business December 30, 1911. 
Havana, January 
HOMESTAKE = pone comraNy , (Signed) HASKINS & SELLS, Certified Public Accountants, cores | 
DIVIDEND NO. 447. A oe See ee See. 
Dividend No. 447 of Fifty (50) Cents per 











share has been declared, Lange ren by the transfer : me 











agent in New York on the 26th inst. Transfer | )* — ae a eo mens (AES BE AER NRA nace 
po NIORERBOCKER THUST COMPANY, | 
Transfer Agent. OFFICERS 
si EENERAL. CHEMICAL OMPANY. sean F. M. SMITH, President. E. LOWNDES RHETT, Vice-President. 
r ee ew York, Janu : 
A dividend of ONE AND ONE-HALF PER CHRISTIAN B. ZABRISKIE, Secretary and Treasurer. 


CENT (14%) has been declared on the Common 


Stock of this Company, ge March 1, 1912 
to eee ee = recor 


Fat TE rome mane ||  Smith-Tevis-Hanford Company 








—— —- 








Bleetings. DIRECTORS 
rT iii ath heal —_— F. M. SMITH WILLIAM §S. TEVIS R. G. HANFORD 
‘ SHE, NORTH Ay AMERICAN COMPANYS» E. LOWNDES RHETT CHRISTIAN B. ZABRISKIE | 
otice is here given that t rpose o ¥ 

me Anan Mecting 1. the Stockholders ‘of an Telephone Rector 5158-0 

ompany to be he ednesday, Marc | 
the stock transfer books will be closed Thurs- W W 
day, February 29, 1912, at 3 eM P. M.. and 60 BROAD AY NE YORK 


remain closed until Thursday, March 21, 1912, 
at 10 o’clock A, M. 


» D. MORTIMER; Secretary. 
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$1,350,000 


MONTREAL TRAMWAYS AND POWER CO. 


Six Per Cent Three Year Collateral Gold Notes 


DATED JANUARY 1, 1912. DUE JANUARY 1, 1915. 
AUTHORIZED, $1,350,000. ALL OUTSTANDING. 
Interest payable January 1st and July ist. Coupon Notes in denomination of $1,000. 
Principal and Interest payable in Montreal and New York, in United States Gold Coin. 
Secured as to principal and interest by deposit of $1,800,000 Canadian Light & Power Company 
First Mortgage 5% Gold Bonds, due 1949. 








~~. 7" 








National Trust Company, Montreal, Trustee 


The entire issue is subject to call at 10014 and interest upon any interest date up to and including Janu- 
ary 1, 1914. Each note, unless redeemed at a previous date, is convertible into a First Mortgage 5% bond 
of the Canadian Light & Power Company at 93 and interest on July 1, 1914. 

We summarize below important points from a letter of E. A. Robert, President of the Company: 

1. The notes are the direct obligation of the Company owning control of the entire street railway system 
in Montreal, a city of 500,000 population. 

2. As additional security for each $1,000 note there is deposited with the trustee $1,333 par value of the 
Five Per Cent bonds of the Canadian Light & Power Company (also controlled by the Company). These bonds 
are a First Mortgage on a thoroughly modern hydro-electric plant, transmission and distributing system oper- 
ating in Montreal and vicinity under perpetual franchise, and from which the bulk of the street railways’ future 
requirements of electricity will be supplied. 

3. The interest from this collateral is more than sufficient to meet the interest on these notes, and is pledged 
for that purpose. 

4. Based on the last year’s earnings of its subsidiaries and their actual earnings for the first quarter of 
the current year, the surplus accruing to the Montreal Tramways & Power Company for the current year exceeds 
six times the interest on these notes. 

The ry details pertaining to this issue have been passed upon by Messrs. Lafleur, MacDougall, MacFarlane 
& Pope, of Montreal, and by T. Ludlow Chrystie and Messrs. Murray, Ingersoll, Hoge & Humphreys, of New York. 


Hav ing sold a large majority of the above issue, we offer the unsold balance at 100 and interest 


DOMINICK & DOMINICK, COGGESHALL & HICKS, 
115 Broadway 115 Broadway 











LLOYDS BANK LIMITED. NATIONAL LIGHY, 


HEAT & POWER COMPANY 









































($5 = £1.) 
Subscribed Capital, $130,362,500. | CO eONDS All issues 
Paid up Capital, $20,960,600. Reserve Fund, $15,000,000. 
A. H. Bickmore & Co., 
HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C. BANKERS 

Deposit and Current Accounts - (3ist December, 1910) = $390,582,340 80 Pine Street, New Vork 
Cash in hand, at call, and at short notice __,, ” 98,016,300 
Bills of Exchange - - = . gs - 43,793,530 
investments - - - : - “ 58,547,085 
Advances and other Securities - = - = 218,709,400 

ie T. W. STEPHENS & CO 
THIS BANK HAS OVER 600 OFFICES IN <NCLAND AND WALES. S BANKERS & 
Colonial and Foreign Department: 60, LOMBARD STREET, E.¢. @ WALL STREET, NEW YORE. 

PARIS AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE. INVESTMENT BONDS 








ee ee 


— interest allowed on accounts of 
$425,000 Individuals and Corperations 
| 


COUNTY OF HAMILTON, TENN, 


COURT-HOUSE AND JAIL 414% BONDS 


Dated April 1, 1912 Due April 1, 1942 Adrian H. Muller & Son, 
Financial Statement 1911 




















Assessed Valuation ___.__._______. $42 ,603 ,550 se Ute et 
Oe ED elie gckccentivccedetapecs 1,478,000 Regular Weekly Sales 
POPULATION 1910, 89,267 OF 
PRICE AND FURTHER PARTICULARS ON APPLICATION STOCKS and BONDS 
O CON NOR & KAH LER EVERY WEDNESDAY 
48 WALL STREET, NEW YORK THE ROOKERY, CHICAGO 





Office, Ne. 56 WILLIAM STREET 
Corner Pine Street. 





Fes. 17 1912.) THE CHRONICLE XXIM 
Financial. 


$5,000,000 
CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RAILWAY COMPANY 


FIVE PER CENT DEBENTURE GOLD BONDS 
DUE MARCH 1, 1930 
Interest Payable March 1 and September 1. 


Coupon Bonds in denomination of $1,000 each with privilege of registration as to principal and as to both 
principal and interest. Fully registered bonds re-exchangeable for Coupon Bonds. 
Principal and interest payable in Gold without deduction for any taxes which the Company may be required to pay or 


to retain therefrom under any present or future laws of the United States or of any 
State, county or municipality therein. 




















W. A. Gardner, Esq., President of the Chicago St. Paul Minneapolis & Omaha Railway Company, 
in a Jetter to the undersigned, writes in part as follows: 


“Tt will be provided in the Trust Indenture that no increased mortgage debt, except 
for the enlargement or extension of the Railway Company’s property, shall be created or issued 
without making provision to give to the owners and holders of these bods equal security with 
such additional bonds secured on the same property. 

‘‘The net income of the Chicago St. Paul Minneapolis & Omaha Railway Company, for the 
fiscal year ended June 30th, 1911, after payment of all charges, amounts to $4,833,220, while 
the fixed charges, rentals, &s., for the same period, amount to $2,016,835, leaving a surplus 
applicable to dividend on the share capital of $2,816,385. The interest on the present issue of 
Debentures amounts to only $250,000. 

‘¢These bonds will be part of an authorized issue of $15,000,000 Bonds, of which the remain-= 
ing $10,000,000 Bonds are reserved to be issued for enlargement, extension, betterment or 
additions to the property of the Company or for additional equipment. 

‘¢ Application will be made to list these bonds on the New York Stock Exchange.”’ 


THE UNDERSIGNED OFFER THE ABOVE BONDS, SUBJECT TO PREVIOUS SALE, AT 10534%, 
AT WHICH PRICE THE BONDS NET ABOUT 4.55% ON THE INVESTMENT. 
PAYMENT FOR BONDS PURCHASED MUST BE MADE IN NEW YORK FUNDS ON MARCH 1, 1912, WHEN RE- 
CEIPTS OF THE UNDERSIGNED, EXCHANGEABLE FOR THE ENGRAVED BONDS WHEN ISSUED, WILL BE 
READY FOR DELIVERY. THE RIGHT IS RESERVED TO REJECT ANY APPLICATION IN WHOLE OR IN PART. 


February 10, 1912 AUHN, LOEB & CO. 


{ents Sold—This advertisement Published as a matter of Record.) 


—- —— _——— ee ee ee 













































































New Lean | . yielding 
“ apou 
$120,000 $100,000 Milwaukee, Sparta & N. W. Ist 4s, 1947* 
CITY F POUGHKEEPSIE, Guaranteed by Chicago & North Western.... 4.30% 
NEW YORK 100,000 Winston-Salem Southbound Ist 4s, 1960 
AY % Guar. by Norf. & West. and Atl. Coast Line 4.30% 
50,000 Galveston, Harrisburg & San Antonio 
10-Year Coupon Bonds “RY 4°! SR ee era 4.40% 
PS OF Areas sr 100,000 Chicago, St. Paul, Minn. & Omaha 
C. H. Venner & Co. SOOM. OG BUI .k ss cancun seeeee > caves 4.55% 
83 WALL ST., NEW YORK 50,000 Westchester Lighting Co. Ist 5s, 1950 
Guaranteed by Consolidated Gas Co. of N. Y. 4.70% 
Wanted. Pe 100,000 Missouri Pacific Equipment 5s, 1917-21.... 5.00% 
W YO K ‘STOCK XCHA G OUSE 
witew, OR private wire connections, desires 50,000 Lackawanna Steel Co. Ist 5s, 1923.......... 5.35% 
to open bond department, under management of 
Scfscsvand ‘marketer Nene’ bat uty ‘having ey Spent 
aeoly, All’ communication e held. strictly oo We own and offer the above securities at present market prices 
Hiatt Cheshice, PhO: Bos Be ATT CNS 
an 
POSITION OF RESPONSIBILITY with greater Kean, Taylor & Co 
Nine years in bond business, past four years as 30 Pine Street, New York 
manager of bond department in well-known 
banking houses. Address, “E. N. P.,’’ care 
Commercial and Financial Chronicle, P.O. Box on 
958, N. Y. City. ————————— 
‘YOUNG MAN, bright, conscientious and We own and offer 
oppitions. fostres Sibcises band ones. thoes 
years banking experience, Efficient working $1 00,000 
nowledge bonds, banking and foreign exchange. 
E.R.,’’ care Commerc - ane Financial Chronicle, 
pacer Atlantic City,.N. J.. Park 4 
WA D 5 
es ent Inv aT ie secure an Ic Y5 © °9 ar Ss 
and orro secs eal ‘Box 3-X., Maturing 1946 
Legal Investment for New York, Connecticut and 
at ee New Jersey Savings Banks, 
Lincoln Traction 8s. Price upon application 
New Jersey Steamboat 5s 
United Lead Deb. 5s R. M. GRANT & COMPANY 
J. K. RICE, JR. & GG. 81 Nassau St. BANKERS New York. 
Phones 7460-7466 Hanover 33 Wall Street; N.Y. 











XXIV THE CHRONICLE (Vou. LXxxxIVv. 


trust Companies. 











Sew 





rere ww 





Chartered 1822 


The Farmers’ Loan & Trust Co. 


Nos. 16, 18, 20 & 22 William Street 
BRANCH OFFICE, 475 FIFTH AVENUE 


NEW YORK 


LONDON PARIS 
15 Cockspur St., S. W. 26 Old Broad St., E.C. 


41 Boulevard Haussmann 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, 
Administrator, Trustee, Guardian, Receiver, and in all other fiduciary capacities. 


4 . Actsas Trustee under Mortgages made by Railroad and other Corporations and as TransferAgent and 
| Registrar of Stocks and Bonds. 


| Receives deposits upon Certificates of Deposit, or subject to Check, and allows interest on daily 
balances. 


Manages Real Estate and lends money on bond and mortgage. 
Will act as Agent in the transaction of any approved financial business. 


Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 


Fiscal Agent for States, Counties and Cities. 





Foreign Exchange, Cable Transfers. 


Letters of Credit Payable Throughout the World. 





3 BOARD OF DIRECTORS 
HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN 8S. PALMER, 
WM. WALDORF ASTOR, D. H. KING Jr., ROBERT C. BOYD, 
OGDEN MILLS, PERCY A. ROCKEFELLER, HENRY HENTZ, 
FRANKLIN D. LOCKE, EDWARD R. BACON, H. V. R. KENNEDY, 
J. WILLIAM CLARK, AUGUSTUS V. HEELY, FRANK A. VANDERLIP, 
GEORGE F. BAKER, JOHN J. RIKER, JAMES A. STILLMAN, 
A. G. AGNEW, JOHN W. STERLING, ARCHIBALD D. RUSSELL, 
SAMUEL SLOAN, EDWIN 8S. MARSTON. 
OFFICERS 
EDWIN 8S. MARSTON, President CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 


WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 
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. Week ending February 10. 
g ro Mic g. Clearings at— 
Inc. or 
f PUBLISHED WEEKLY. 1912. 1911. Dec 1910. 1909. 
Terms of Subscription—Payable in Advance e ; $ : on % . $ 
LR FLERE SELON NE IE aT OR ane Chicago ......-.] 275,359,507} 253,960,966] +8.4] 215,942,206] 217,999,860 
FRCS ALES AAA LT NN $10 OO | Cincinnati ..-_ 22,872,950| 24,720,200] —7.5| 24,375,950! 23,119,300 
European Subscription (including postage)............................ 13 00 Cleveland ------ 19,216,458) 17,972,763) +6.9| 17,686,583; 12,334,681 
European Subscription six months (including postage)............... 7 50 Detrem........-. 17,662,666} 15,509,560) +13.9/ 13,154,003) 12,050,597 
Annual Subscription in London (including pcstage).................. £2 145, | Milwaukee_.-..-| 15,172,974) 14,638,905) +3.3) 13,380,469) 10,579,681 
Six Months Subscription in London (including postage).............. £1 11g, | Indianapolis -- -- 7,678,909 7,960,146) —3.5 7,203,391 6,084,702 
Canadian Subscription (including postage) ....................2...22.. $il 50 Columbus --.-.- -- 7,096,590 9,599,700) + 26.7 6,049,200 4,354,600 
, ss keg 4,443,804 4,120,783 +7.8 4,548,686 3,896,397 
: Subscription includes following Supplements— Peoria ee 3,284 355 3 301,919} —0O.5 2,456,465| 2,488,487 
BANK AND QUOTATION (monthly) | RAILWAY AND INDUSTRIAL (3 times yearly) | Grand Rapids--.| — 2,569,45 2,449,399) +49) 2,192,804) 2,237,585 
RAILWAY EARNINGS (monthly) | ELECTRIC RAILWay (3 times yearly)” 4 eae rere he Sasa aan S'a02 aan ety eG 5 eee ann 
STATE AND CITY (semi-annually) | BANKERS’ CONVENTION (yearly) a. 738290 704728] +48 681 387 54900 
Terms of Advertising—Per Inch Space Springfeld, Til _- 1,246,720 1,023,569 +3 8 1,053,598} 1 056,606 
! ‘or jayne __ _. ,132,9: 95,566 3. 834,370 628,69 
Transient matter per inch — 8. ~, dmg | Sas eee aaa 4 20 | Akron te: Loe 812,000) +47.7 855,800 575,000 
Sates wien eee ne =. 00 | Lexington ---- -- 1,350,512) 1,246,739} +8.3 742,807 547 529 
Standing Business Cards h S (10 times).............-..-- 29 00 | Youngstown -.--- 1,335,177 1,228,874, +8.7 1,064,005 749,802 
Six Months A 50 00 v ‘ 9 ‘ ma 551.513 
Six Me 26 times Rockford -__--- 742,162 717,242| +3.5 743,879 651,513 
Twelve Months (52 times).............--..- 87 00 | Springfield, Ohio. 520,000 620,016] —16.1 453 ,067 457,940 
CHICAGO OFFICE—Pliny Bartlett,513 Monadnock Block; Tel. Harrison 4012. | Decatur -_.--.--. 507 ,688 455,946) +11.2 501,326 333 ,035 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. Canton __..----- 910,091 930,358} —2.2 889,967 553 ,962 
Quincy ......... 621,279 725,000} —14.3 575,542 418,691 
WILLIAM B. DANA COMPANY, Publishers, Sipoeenaten  - i rt boy 677 ,537 — 589,403 435,205 
3 ’ Sout ha. «4 468, 475,744, —l. 409,776 330,121 
P. 0. Box 955. _ Front. Fine and Depeyster Sts.._ New Yorke | vransfeld...____ 329.466 339,690| —3.0 355.045 309.624 
3 § 949° 10° 4 
Published every Saturday morning by WILLIAM B. DANA COMPANY, | J&cksonville, Ill. a ore iat saa ys ota 'kan 
Jacob Seibert Jr., President and Treas.; George 8. Dana and Arnold G. Dana, | Danville _____ 518 333 435 571 412.2 348°210 307.396 
Vice-Presidents; Arnold G. Dana, Sec. Addresses of all, Office of the Company, | Lansing _____ _- 386,967 Mee Sa ee 
=> ——= Loe, = tS aia aoe epee: bey 266,616 Ar 
‘ ade ‘ Ann Arbor -.-- -- 76,3 163 ,87 159,537 4,336 
CLEARING-HOUSE RETURNS. Adrian ___...-- 30,000 28,736, +4.4 34,276 22,342 
The following table, made up by telegraph. &c., indicates that the total | Owemsboro --- -- 560,143 611,145) —8.3 425,000) ---------- 
bank clearings of ali clearing houses of the United States for week ending » , inn ak ake | nen 
Feb. 17 have been $2,987,013,598, against $3,220,331,472 last week and | 7°t- Mid. West.) 394,106,496) 368,143,281) +7.1) 322,760,377) 306,437,710 
$2.862,948,101 the corresponding week last year. San Francisco...} 58,515,573 42,595,775] +37.6| 35,035,554] 28,685,011 
Los Angeles _-_- -- 20,805,118 16,310,891) +27.6 12,283 ,641 10,072,046 
Clearings—Returns by Telegraph. | Per sR ee 10,340,906 9,173,284) +12.7 9,662,674 7,871,741 
Week ending Feb. 17. 1912. 1911. | Cent. Portiomé ....... 11,000,000 9,565,362) +15.0 10,438,120 6,656,457 
Asai 5 | Salt Lake City _. 7,381,168 5,519,375| +33.7 5,190,709 3,879,936 
| PRE IRDA SRE AS TREES: $1,361,391,390 | $1,269,021.867 | +7.3 | Spokane-------- 3,991,770 3,966,443; +0.6! 3,726,933 3,037 ,889 
RESET Bi le BREE. 145,627 ,533 136,948,407 4-63 | BNO cac~n- «- 4,320,452 4,403,774) —1.9| 4,030,945 3,731,746 
SETA ACS 108,907 ,277 111,880,606 ——ill.7 5 CR don oe 3,979,102 3,360,095} +18.4| 2,649,576 1,488,913 
Si a a ES Sa ie 30,665,935 28,349,430 +82 | Sacramento... -.. 1,580,157 1,345,633) +17.5 1,087 ,433 789,039 
ie ae a RR SS a 229 686,643 208,595,265 | +10.1 | Fresno __.------ : 784,373) +2.0 610,821 482,953 
sr «Re aL ey 64,705,278 65,999,858 —2.Q | Stockton ......-. 872,054 458,622); +90.3 485,424 410,786 
EN EOE Pret tS eae 19,813,895 17,107,817 | +15.8 | Pasadena _..-- - 792,307 728,110) +8.8 opens Me 
—_ TE TERT § RGN 709 ,833 450,591) + 57.5 425,165 346,539 
Seven cities, five days........___.. $1,960,797,951 | $1,837,903 ,250 +6.7 | North Yakima _. 382,600 436,625) —12.4 400,000 317,856 
Other cities, five days.__.__._______.. 510,217,403 480.147,986 | +6.2 | Remo _.-.-..--- 314,761 257,838) +22.1 220,140 227 ,000 
| ememerencs Total Pacific _. 25,785, 99 356 26. 3,435 996,912 
Total all cities, five days_____.__.- $2,471,015,354 | $2,318,051,236 | +6.6 125,785,801) 99,356,791) +26.6) 87,046,435} 67,996,91 
£ % 5 ret erst yagee 515,998,244 564,897 ,265 —8.7 | Kansas City _.-.- 53,200,182} 54,035,935} —1.5| 50,257,435) 43,626,300 
, ae | * ye Minneapolis __- .- 18,920,246 18,723,474, +1.1 17 ,052 ,658 13,174,975 
Total all cities for week___._...__-. $2,987,013 ,598 ' $2,882,948,701 +3.6 | Omaha.._..-_--- 16,473,196 13,219,275| +24.6 16,156,929 10,780,855 
*. aa 10,564,951 8,870,081; +19.1 8,506,816 6,639,489 
The full details for the week covered by the above will be given next Sat- | Denver _.-.-- -- -- 8,417,646 8,172,445) +3.0 7,331,975 7,548,648 
urday. We cannot furnish them to-day, clearings being made up by the | St. Joseph-_----- 7,818,196 7,713,485, +1.4 6,350,000 5,650,000 
clearing houses at noon on Saturday, and hence in the above the last day of | Des Moines--- -. 4,095,312 4,010,263; +2.1 3,187,466 2,716,266 
the week has to be in all cases estimated, as we go to press Friday night. Duluth __------- 2,362,945 2,231,025! +5.9 2,769,669} .--...-.--. 
We present below detailed figures for the week ending with Saturday, | Sioux City---- -- 2,522,193 2,185,323, +15.4 2,963 ,755 1,727 ,304 
noon, Feb. 10 for four years. Wichita .....--- 3,614,127 3,518,946} +2.7 2,930,126] 1,855,547 
Lincoln ______-- 1,854,965 1,456,660} +27.3 1,375,688 1,298,233 
Davenport _.-_- -_- 1,578,484 1,339,517| +17.8 1,043 ,432 819,039 
Week ending February 10. le 1,953 ,466 1,611,261) +21.2 1,252,179 1,382,369 
Clearings a— Cedar Rapids- _- 1,166,725 1,096,690} +6.4 1,126,820 741,313 
Inc. or Waterloo ...... 1,089,413 1,391,089} —21.7 RL = * np tk a eae 
1912. 1911. Dec. 1910. 1909. NG ee 891,322 804 ,609| +10.8 02,002 693 ,823 
. . . ler eae 841,389 728,010) +15.5 773,512 540,386 
New York __ ..__|1,857,266,866/1,858,422,189} —0.1/1,833,887,960|1,468,344,740 | Colorado Springs. 609 ,126 632,291 3.6 626.646 622,142 
Philadelphia __ 146,303,753) 147,133,013) —0.6} 119,848,598 99,647,358 | Pueblo _____--- 649 ,834 560,558) +15.9 638,022 535,630 
Pittsburgh__..-.| 45,145,690] 43,335,181] +-4.2] 38,373,099} 31,582,628 | Fremont __._-- 353.026 331.7121 +6.4 358,835 392,432 
Baltimore --.. -- 37,795,914) 34,744,602; +8.8| 27,576,807) 22,084,816 | Billings ___.--- 273 ,089 75,813| +260.2 123,298 123,471 
ke 10,046,002 8,677,150) +15.8 8,821,219 8,130,537 | Hastings ____- -- 178,074 165,270} +7.7% Mee tk Bae 
ae esta ss Sten are 5,362,135; —0O.2 4,448,391 4,841,139 Aberdeen ____._.. 292,741 362.044) —19.1 iS.) eee be. 
ashington ___. ( 5 7,224,505 5,132,428 . , s = oat rr 
Waringten -... ett. yo ge +4 eters sabe oll Tot. oth. West.| 139,720,648| 133,235,776| +4.9| 127,467,068| 100,968,222 
Serantom ....... »432,906 2 2 2 ,294,3: 857 ,37 . ma _ ‘ - 
en fil lo Ssthes|  VaeBtaial canal Voakarsl  \'e00'a72 | St. louws....-.. 76,845,209] 80,671,909] —4.7| 68,846,264] 59,966,133 
Reading _____- 1,475,491 1'395.079| +5.7| 1/122'291| ‘1.167.736 | New Orleans...) 24,049,454) = 22,948,145) 14.8) 18,630,858) 15,718,766 
Wilmington _____ 1.441.430]  1°305.054| +10.4| 11380624] _—«-1.031.501 | Louisville ...---) 15,629,641) 16,683,787) —6.3) 16,267,817; 15,520,322 
Wilkes-Barre ___| 1,740,970] _—_1.473,709| +18.1| _1:362;158| 1,166,615 | Houston -..---. 17,764,155) = 12,351,114) +43.8, = 13,877,770) 14,457,032 
Wheeling ______ 1,662,728] 1,572,258) +5.7| 1,362,100} 1,240,296 | Barveston -. -- -- ete re MM ta I A I a Ew 
Lrenton ...... 2,187,625 1 476 136 of. 48.2 1.314 296 1 254,782 Richmond __... 9,021,856 4,06 §.139 + 19.1 7,827 951 6,444 ,062 
—_— 802'350 "8931661 —10 2 "851 439 zeq'175 | Memphis _.--- -. 9,246,370 7,849,342) +17.8 6,756,691 5,436,067 
cnchnkns 42 879,801 673,858] +30.6 764,090 524,905 | Fort Worth.....) 7.088.515) _7:800.708| 9-0) 0.087 Eei|  Saneiaes 
Greensburg Pees 521 804 492.703 45.9 478 806 349 949 Atlanta oe @e 60 ws 15,508,716 13 .639,072 + 13.4 12,086,108 5,41 4,392 
Chester ____. 608 337 535 861 4 13.6 454 245 248874 Savannah j 6,271 ,685 4,590,132) +36.6 5,007 ,698 3,514,882 
Meenas. 657 800 524°500| 425.4 475'400 462800 | Nashville ..-.-. 5,558,938} 4,219,220] +31.7| 3,999,804) 4,225,586 
Altoona Pn ile 380,726 364 "207 4+4.5 3992 417 249,198 Norfolk oeececes 4,014,4 19 3,37 1 832 + 19.2 3,134 ,O89 2 432 ,627 
Lancaster - 1,081,300] 1,282,597, —15.7 ; Birmingham .-..| 3,272,704) —- 2,388,443] +37.0| 1,146,740} 2,114,503 
on Wa n.d Pilaedaaabeta dis; Katoh dade? sd cipetel eneene eo aan ope ¢.001 871 4.0 2,084,175 1,918,797 
1M l 2. 132.806.245)2.1; 9 205 >? RQ” 14 ) AG MODE _....---- O77 55 486,418; +6.1 1,463 ,475 1,275,097 
Tota iddle _ _|2,132,806,245/2,124,428,014| +0.4/2,057,643,587/1,654,680,460 Knoxville eS ee 1,889,769 1,747,906} +8.1 1,418,442 1,383 ,636 
ESE aet 166,816,591} 157,232,429 6.1 855.312| 144,345,181 | Jacksonville -. -- 3,725,009 2,812,799) +32.5 2,375,455 1,865,777 
Providence __. 9 039,000 8,035,800 Ay ne 380'300 7,496,800 Little ROCK ..... 2,489 887 1,972,544 +26.2 1,7 2°), 157) 1,622,089 
Hartford __..__- 4,336,904  4.354.310| —0.4|  3°761.552| 3.005.530 | Chattanooga ---) 2,842,661) = 2,236,059) +27.1 1,850,817; 1,510,000 
New Haven__-_- 2,777,081 2,733,334, +1.6 2,442,399 2'089,.615 | Charleston... - -- 2,125,340 1,850,080} +14.9 1,766,000 1,373 ,562 
ce Cn + pall 2°594'947 1'845'270| +406 3'100'000 1650955 | Oklahoma -.__.. 2,148,113 2,741,228] —21.6 2,351,706 1,376,862 
Portland ._-___- 3,880,498] 1.773.4711+118.8| 1.731.893] 1,391,057 | Macom ....--...| 4,467,273] 3,850,000; +16.0) — 1,085,060 776,634 
Worcester _. 2,244,331 2,096,217 +71 2.155.203 1,650,486 Austin ee ms 28,427 3,104 ,426 —8.4 1,738,690 611,542 
Fall River _____- 1,340,130 1,387,454 —3.4 1,119,593 1.345.192 | Vieksburg ---_ -- 450,349 406,897| +10.7 361,744 468,868 
New Bedford .. _- 882,148] 1,122,072] —21.4 984,346 928,967 | Wilmington, N.C. 755,529 739,417) +2.2 473,579 393 ,682 
Lowell = oi Tee 513,049 587,561 umn? 9 519,434 536,618 Jackson oe 6e 6e¢e 736,104 640,000 + 15.0 442 ,000 493 ,000 
Holyoke.._____- 626.477 584.565| +7.2 520.759 450.253 Muskogee aon een 904 ,371|Not included jin total 
Bangor ......... 464,145 I A Fee a he Tusla -.-.-.---- 666,386 648,501) +2.7) ..........|_ ---------- 
Total New E ; ——_ — ——_ —— - Total Southern 232,396 ,981)_218,746,170)__+6.2| 190,093,030) 163,452,654 
otal New Eng} 195,515,301) 182,079,083; +7.4| 187,470,791] 164,890,654 Ta... 3,220,331,472|3,125,989,115|  +3.0\2,972,481,288 2,498,426,612 
Note.—-For Canadian clearings see “Commercial and Miscellaneous News.” Outside N. Y¥ __'T/363,064 606 'T,267.566,926| +7.511,138.593,328 990,081,872 
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OUR RAILWAY EARNINGS ISSUE. 

We send to our subscribers to-day the February 
number of our “Railway Earnings” section. In this 
publication we give the figures of earnings and expenses 
for the latest month of every operating steam railroad 


in the United States, big and little, which is required | 


to file monthly returns with the Inter-State Commerce 
Commission at Washington—altogether nearly 900 
roads or systems, comprising an aggregate of about 
240,000 miles of line. 








THE FINANCIAL SITUATION. 

Are not some of our industrial leaders manifesting 
undue alarm regarding the attitude of the public mind? 
In asking this question we are not, of course, alluding 
to the virile utterances of James J. Hill, made this 
week before the Stanley Steel Investigating Committee, 
saying that Government is not fit to run business, and 
that ‘the law of competition will linger with that other 
law of the survival of the fittest until long after every 
statute has been swept away.’ Such remarks are 
decidedly refreshing after the surfeit of talk we have 
lately been having suggesting Government regulation 
to the extent even of controlling prices and arguing 
that in modern-day affairs competition will soon be a 
thing of the past, to be discarded as a worn-out and 
exploded economic theory that has been superseded 
by something vastly superior in the shape of a Govern- 
ment official or a Government bureau that will under- 
take to adjust things as between the laborer, the pro- 
ducer and the consumer. 

Our alltision is to the speech made by Chairman 
Elbert H. Gary of the United States Steel Corporation 
before the New York Lehigh University Club at the 
Hotel Astor last Saturday night. Mr. Gary ex- 
pressed himself in a way which indicates that he views 
existing political and social tendencies with a feeling 
of deep uneasiness and grave apprehension. Mr. Gary 
deservedly holds a high place in the financial and indus- 
trial world, not merely by reason of his position as the 
head of the world’s greatest industrial organization, so 
wisely conceived by Mr. J. P. Morgan, but also by 
reason of his attainments and undoubted ability. 
Therefore it is surprising to find that to him the present 
social tendencies are very suggestive of the times lead- 
ing up to the French Revolution. If any one less con- 
spicuous than Mr. Gary had undertaken to draw such 
an analogy, it might well be passed by without notice. 
As coming from Mr. Gary, the comparison derives 
additional significance by reason of the fact that his con- 
viction on that point is so deep that he feels it his duty 
to address a solemn warning to men of affairs gen- 
erally, admonishing them that they must regulate their 
conduct accordingly or be prepared to take the conse- 
quences. Here are two paragraphs from Mr. Gary’s 
speech as we find it reported in the ‘‘New York Times” 
of Monday morning: 

“T say to you that things are being said and printed 
similar to. the incendiary speeches which aroused the 
peasants of France and caused the French Revolution. 
Unless something is done, the spark will burst into a 
flame. I am not asking for sympathy, nor have I 
hoisted a flag of distress. I suppose it is only fair to 
say that, perhaps, we men of great influence have not 
always done exactly right. I think that it would be 
better if we sought to remedy some of the ills of the 
body politic, and, instead of taking offense, seek to 
benefit by criticism, however unjust. 





“Unless the capitalists, the corporations, the wealth 
of this country take the first step in this direction, and 
assume a leading position in the fight to remedy evils, 
that action will be taken out of our hands by the mob. 
My counsel to the big interests of the country is to 
deal squarely with their employees.”’ 

If it were not for the respect we entertain for its 
author, we should be inclined to treat the foregoing 
with ridicule. As it is, we deem it proper to say we 
cannot find any sound basis for Mr. Gary’s alarm nor 
in any way endorse the views expressed. On certain 
public questions of great importance the masses are 
undoubtedly in need of enlightenment, but he who 
sees visions of a revolution or of mob rule in this 
country does not read the signs of the times aright 
nor display that confidence in the sound judgment and 
correct conclusions, at critical times, of the electorate 
that the past history of the United States so abundantly 
justifies. Many vagaries and false economic doctrines 
appear to have obtained a hold on sections of the com- 
munity, but Mr. Gary may depend upon it that when 
the crucial moment for decision arrives, the sober sense 
of the voting population will assert itself and these 
crude dogmas be quickly cast aside. This has always 
been the experience in the past and notably so at the 
the time of the silver campaign in 1896. None of the 
things which are being advocated and urged to-day 
are any worse than what was preached and taught 
by William J. Bryan sixteen years ago. Neverthe- 
less, Mr. Bryan went down to overwhelming defeat, 
and the American people have twice since then—on 
the occasions when he undertook to renew his candi- 
dacy—taken opportunity to re-affirm their first judg- 
ment that the man advocating such doctrines should 
never be placed in political control. 

' Even the sensational press, whose power and influ- 
ence to excite the unthinking masses Mr. Gary so 
aptly characterizes, always displays marvelous capac- 
ity for self-restraint when occasion demands it. In 
this there is the strongest of guaranties that political 
and social movements of a destructive character will 
never, with the aid of the press, be carried to the 
length where violence and excesses will follow. In 
seeking to find a reason for the existing unrest, Mr. 
Gary furnishes a diagnosis of the situation which, it 
strikes us, is entirely accurate. He says: “It is due 
to two causes—first, the fact that means of communica- 
tion are increasing rapidly and news can be carried 
to widely separated points in a short time, and, second, 
the unjust agitation promoted by labor leaders, dema- 
gogues with personal ambitions to serve, so-called 
statesmen, whom I should term politicians, and news- 
paper publishers who are disposed to appeal to the 
prejudice and passions of what they variously term 
the ‘masses,’ the ‘working class,’ or the ‘people,’ to 
incite the Jatter against the ‘capitalist’ and educated 
classes.” Admitting the truth of all this, it is too plain 
for argument in view of what we have already said 
that those newspaper proprietors who are doing so 
much to promote class hatred and to endanger property 
rights will never allow the work to be carried to the 
point where it will lead to general destruction ‘and in- 
volve themselves in the common ruin. 

But there is another aspect of the discussion, as pre- 
sented in Mr. Gary’s speech, that deserves considera- 
tion. As Mr. Gary is having premonitions of revolu- 





tion and mob rule, it is fair to ask if he has been doing 
his part towards averting the menace which to him 
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seems so imminent. It will have been noted in the | 


extracts from his speech given above that he makes 
a sort of confession of guilt—perhaps not so much for 
himself as for other leaders in the industrial world. 
He says “We men of great influence have not always 
done exactly right,’’ and he admonishes ‘‘the capital- 
ists, the corporations, the wealth of this country,” 
that heed must be given to “criticism, however unjust.”’ 
In making a confession of sins for others Mr. Gary 
would appear to be presuming too much, for it is only 
men of the Roosevelt stamp who argue that evil is 
inherent in the business world and look upon men of 
wealth and achievement as ‘“malefactors.”’ Passing 
that point, however, is it not a fact that Mr. Gary has 
been rather contemptuous of public sentiment as far 
as his own actions are concerned? One of the distin- 
guishing features of Mr. Gary’s policy has been the 
so-called “Gary dinners,” held regularly for many years, 
at which Mr. Gary would confer with the independent 
steel producers for the general benefit. The purpose 
of these social functions, at which matters of mutual 
interest were discussed and harmonious relations pro- 
moted, was entirely meritorious; but they were mis- 
understood by a large section of the community, and 
the sensational press criticized them as being a viola- 
tion of the Anti-Trust law. Nevertheless these din- 
ners were kept up until last spring when the collapse 
in prices which then occurred made further gatherings 
of the kind futile. 

Mr. Gary evidently looked upon the criticisms of the 
affair as of no account, and certainly there was little 
justification for them. But in his speech of last Satur- 
day night he contended (if the press reports of what he 
said are correct) that men of influence and of wealth 
should benefit by criticism, even if unjust. A still 
more striking instance of disregard of public sentiment 
might be cited. Last summer, while the Stanley in- 
vestigating committee was in session, and soon after 
Mr. Gary himself had been a witness before that com- 
mittee, he went abroad and initiated an international 
conference for the promotion of good relations among 
steel producers of the whole world. The sarcastic 
comments leveled at this conference while Mr. Gary 
was in Europe by members of the Stanley committee 
are still fresh in mind. We were led to say at the time 
that with public sentiment so suspicious and hostile it 
seemed to us it might be better to defer to it instead 
of proceeding with schemes of conference and co- 
operation in apparent disregard of it. Mr. Gary, it is 
clear, thought differently, and apparently he has lat- 
terly changed his views as to the value of public criti- 
cism and the desirability of giving heed to it. 

We imagine some other things that are cited to the 
detriment of the Steel Corporation could never have 
happened if sufficient consideration had been given to 
the public attitude and temper against the Steel Cor- 
poration. Only last week the Government sought and 
obtained an injunction against the Steel Corporation, 
enjoining the officials from destroying certain old 
books and papers which it was claimed might be needed 
in the prosecution of its suits and charging that some 
of the books had actually been destroyed. Mr. Gary 
at once came out with a perfectly frank statement 
showing that the operation was wholly free from sus- 
picion, that the Vice-President of one of the subsidiary 
companies, after the books were returned by the 
prosecuting officials, thought they no longer were of any 





service and quite innocently concluded that no reason 
existed for retaining them. The matter would not 
call for any comment here except that when the head 
of such a beneficial trade concern, against which harsh 
criticisms have been leveled from the very date of its 
organization, expresses fears of the possibility of a 
revolution and of mob rule, and seeks to impress the 
public at large with similar fears, it would seem to 
be incumbent upon the subordinate officials to be 
peculiarly circumspect in their actions. Out of regard 
for the executive head of the concern, if for no other 
reason, they might be expected to do nothing and 
tolerate nothing upon which an erroneous construction 
might be placed, to the detriment of the concern. 

While, as already indicated, we cannot agree with 
all that Mr. Gary says in his latest address, it is evident 
that in counseling regard for public sentiment, 
even if ill informed, it can be made to serve a useful 
purpose. 





As already noted, Mr. James J. Hill has this week 
been before the Stanley committee for investigating 
the steel business. He was a picturesque witness. 
He told the inquirers simply and incisively what they 
wanted to know about leases of ore lands, and when 
Mr. Beall of Texas detained him a moment to get his 
views upon the general situation, he became more 
interesting. Mr. Hill is a man of long experience and 
observation who has proved his quality by doing 
things. When asked how he regards the present 
theory that the day of competition is over, that it is 
no longer to be trusted, but that the Government 
must intervene and henceforth regulate prices and 
dispense happiness all around, he treated the figment 
as the north wind treats a fog. The law of competi- 
tion, he said, is rooted in human nature, and can be 
changed only as human nature changes. Competition 
will last as long as the struggle to get ahead lasts. 
Along with the law of the survival of the fittest, the 
law of competition will be operating, said Mr. Hill, 
after all our present statutes have been wiped off. 

Judge Gary and a few others whose opinions ordi- 
narily carry weight have taken up what seems to be 
a counsel of despair; that a smooth and permanent 
modus vivendi can be reached by setting up Govern- 
ment as a regulator of prices. Chairman Stanley 
asked if society might not be held in peace by having 
corporations operate under a golden rule of business, 
with Government fixing prices and keeping big con- 
cerns from hurting one another or crushing labor. 
No, said Mr. Hill, that would not work; when the 
Government assumes control of all business the Gov- 
ernment will soon go out of existence. He would limit 
somewhat the powers of corporations, particularly 
insisting that full value exists for every dollar of 
stock, but would not worry about mere size. He 
would not attempt to repeal any natural laws. 

The worst trouble in this country is that the people 
are exaggerating evils which are always present and 
are imagining that’a central power can step in and cure 
them all forthwith by pounding bad business and 
licensing good business. The demagogue feeds this 
delusion, because it. is his stock in trade, and some 
men of affairs defer to it as the purchase-price of a 
temporary peace. When a _ keen-eyed man cuts 
through such folly by a re-statement of immovable 
principles, which nobody ought to forget for a moment, 
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he may aid the return to reason by reminding us all 


that the most painful way to cure error is to temporize 
with it. 





President Taft’s address here on Lincoln’s birthday 
was intended and accepted as his first distinct pub- 
lic effort on his own behalf in the campaign, and much 
of it is sound and was well said. One service, at least, 
it may render, if it can force those in his party who 
are moving against him to come out into the open and 
state intelligibly just what issue they make with him, 
other than lies in the political ambition of a single per- 
son. Mr. Taft claims that the regular body of the 
party is the true and reasonable progressive of the 
day, seeking just protection for all under Constitu- 
tional powers. The most conservative opinion in 
the country does not, however, recognize him as 
representing it; his errors have been in trying to fol- 
low the lines of his political creator and in being too 
radical. So far as he is conservative, it is only by 
contrast with his opponents under the same general 
party name. 

But clearly it is not for them to object to his radi- 
calism; they can only criticise him for lagging behind 
themselves. If they are insurgent and progressive, 
they are such in contrast with his greater moderation; 
otherwise, the terms themselves are without meaning. 
It is mere vaporing to mouth over such phrases as that 
the man should be above the dollar or that ‘‘when hu- 
man rights clash with property rights, human rights 
should prevail.”” Mr. Taft justly says that ‘‘the man 
is always above the dollar.”’ Property can have no 
rights in itself; it is a possession of man, its rights are 
his, it exists solely for his service. If an orator talks 
of moral uplift, that is something everybody favors. 
What we need to have stated in plain terms is whether 
(as Mr. Taft puts it well), ‘‘he is in favor of abolishing 
the right of the institution of private property.”’ 

It is time they who would raise an issue upon pro- 
gress came out and stated, not in platform language 
but categorically, what they propose. The genuine 
conservative thinks Mr. Taft has gonc, and wishes to 
go, too far; if he is too slow for the radical element in 
his party, it is time they dropped rhetorical generaliz- 
ing and told the country to what they would hurry it. 
It must be that they are for the extremest of the ex- 
tremes, such as applying the ‘‘recall” to the judiciary, 
for their leader has publicly advocated having judicial 
decisions referred back to popular vote. That leader 
has very recently formulated (in adroitly-shaped gen- 
eralities) Mr. Taft’s principal defects as the progres- 
sives see them. Thus, “the people have come to feel 
that President Taft is primarily an interpreter of laws, 
rather than an administrator of laws.’”’ Further: 


“The people of the country have come to regard the 
President as being interested more in the machinery 
of government than in the promotion of human wel- 
fare. He has done much to create and crystallize 
public opinion with regard to such matters as the tariff, 
as the Commerce Court, as judicial procedure; but with 
regard to the more vital questions, the people have not 
felt his leadership. On the question of the draining 
of the country population into the city, the question of 
turning desert lands into a region of homes, the ques- 
tion of decent hours of labor and adequate wages, the 
question of lynchings, the question of pure food, the 
question of the protection of children—on all such 
questions as these the American people have not felt 
the leadership of the President ,and they have missed it.” 


3 This is the familiar voice of the demagogue, appeal- 
ing to the vague dissatisfactions of the unthinking. 





We are not defending Mr. Taft, who has erred in con- 
forming too much to his inheritance; but the country 
needs distinctness of issues, and he will render it a 
service if he forces his opponents to state, in language 
which the most ignorant must understand, what they 
propose to do with control if they get it. 





Another milestone in the world’s progress was 
passed on February 12th at noon. The Manchu 
dynasty, that has occupied the throne of China for 
nearly three centuries, was pensioned and gracefully 
retired after it had, itself, by edict of the Empress 
Dowager and the child Emperor, set in motion a 
movement for the formation of a permanent Republic. 
“The majority of the people,” says the edict, ‘‘are in 
favor of a Republic. From the preference of the 
people’s hearts the will of Heaven is discernible. How 
could we oppose the desires of millions for the glory 
of one family?”’ Thus, we hope, ends the civil war. 
It has been a conflict remarkable in many ways, but 
especially for the absence of disorder, and, we might 
almost add, for the absence of bloodshed and clash of 
arms. Human life seems of such slight consequence 
in the East that the sanguinary feature of the revolu- 
tion may possibly not have been amply covered by the 
news dispatches. On the other hand, foreign resi- 
dents and their property have, in the main, been ac- 
corded full protection and the war seems to have been 
one of negotiation much more than one of military 
achievement. The Ching Hwa (Chinese) Republic— 
to quote the official name—appears to have merely 
developed. Much real work, however, has yet to be 
done; and those who know China as the ‘‘land of the 
unexpected”? see many opportunities for disquieting 
complications before the many divergent interests are 
bound together in a satisfactory and workable Gov- 
ernment. Jealousies among the Republican leaders 
are yet to be threshed out and the practical work of 
evolving a system of representative government in a 
territory so greatly handicapped by widespread igno- 
rance and illiteracy must now be undertaken. 

It cannot be charged that the Republican leaders, 
as the representatives of the new Government, have 
been vindictive. The Emperor is to receive $4,000,000 
(Mexican) a year and is to retain his title and serv- 
ants. So far, it appears, close attention has been 
given to detail, and to that extent the new Republic 
has an excellent start. The Premier, Yuan Shi-Kai, 
has assumed the title of President Plenipotentiary of 
the Republic and has requested the Powers to recog- 
nize that title. But the foreign governments are 
proceeding with distinct caution in this respect. 
The foreign legations at Peking will deal unofficially 
with Yuan Shi-Kai’s government until the Republic 
itself is recognized. Dr. Sun Yat-Sen on Thursday 
formally resigned the presidency of the Republic in 
favor of Yuan Shi-Kai, and the National Assembly at 
Nanking unanimously elected Yuan Shi-Kai President 
of the Republic. Dr. Sun’s resignation was accepted 
on condition that both he and his Cabinet should hold 
office until the new President and new Cabinets took 
over the duties. 





The British Parliament opened on February 14 
under circumstances that have produced a much more 
confident tone in London’s financial circles. This 
improved sentiment was not due’ to the King’s speech, 
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for that was, to use a favorite descriptive of the | 
London press, disappointing and colorless. The 
real basis of the enthusiasm was a statement by 
Premier Asquith that the mysterious visit of Viscount 
Haldane, the British War Secretary, to Berlin had 
been on the direct invitation of Germany. It was 
not difficult to read between the lines of the Premier’s 
speech his desire to convey the impression that the 
result of the Secretary’s visit had been to prepare the 
ground for a new Anglo-German entente; and it was 
at once recognized that such a desirable condition 
would mean, when considered ‘in association with the 
termination of the Chinese revolution and with the 
perfunctory position into which the Tripolitan War 
seems to have been relegated, a new era of European 
peace. Mr. Asquith was particularly distinct in 
enunciating that the new Anglo-German arrangement 
would not impair special relationships of either 
Britain or Germany with other Powers. On this 
point he said: “I cannot, of course, at this stage enter 
into matters of detail, but I may say that in the 
course of Lord Haldane’s visit to Berlin there was 
unmistakable evidence of the sincere and resolute 
desire of both sides for the establishment of a better 
footing between us without either side in any way 
sacrificing or impairing the special relationship in 
which each of us stands to other Powers.”’ 

Mr. Asquith also took occasion to deny the sen- 
sational stories printed last autumn that the British 
fleet was at that time preparing for an aggressive 
attack on Germany. This he declared was “pure 
invention, without a shadow of foundation.” King 
George opened Parliament in person and his speech 
was a short one, although it is probably many years 
since a speech from the Throne has been awaited 
with such absorbing public interest. But “blank 
disappointment” the cables tell us, “‘was easily read in 
the faces of his hearers over the colorlessness of the 
King’s references to the historic legislation mapped 
out by the Government.’”’ Summarizing the measures 
to be brought before Parliament King George said: 


A measure for the better government of Ireland will be 
submitted to you. 


A bill will be laid before you to terminate the establish- 


ment of the Church in Wales and make provision for its 
temporalities. 


Proposals will be brought forward for the amendment of 
the law with respect to the franchise and the registration of 


electors. 

Otherwise the speech contained very little of inter- 
national or financial interest. There was in it no 
mention of British relations with Germany nor of 
Lord Haldane’s visit to Berlin. The Government, 
the King said, would continue to observe an attitude 
of strict non-intervention in China and he congratu- 
lated the international conference recently held at 
The Hague on the results of its labors with a view to 
regulating the trade in opium. Referring to the 
widespread labor unrest, he firmly trusted that a 
“reasonable spirit will prevail on both sides in order 
to avoid a development which will seriously affect 
the trade of the country and the welfare of the people.”’ 





Another feature of the political situation that has 
contributed to a more buoyant feeling in financial 
London has been the intimation that the granting 
of the Order of the Garter to Sir Edward Grey. the 
Foreign Secretary, was preliminary to his promotion 





to the Premiership. Reports have been persistently 


current during the last few weeks that Mr. Asquith 
had determined to retire; and it has been rumored 
that Lloyd George would be asked to take the Premier- 
ship. The latter would be most distasteful to financial 
London, owing to the Socialistic proclivities of the 
present Chancellor of the Exchequer. Sir Edward 
Grey, on the other hand, has the confidence of the 
financial community as a calm statesman. He repre- 
sents the Conservative wing of the Liberal Party and 
Lloyd George is the spokesman of the opposite ex- 
treme. Some of the London newspapers, according 
to cable dispatches, take the ground that the con- 
ferment of the Order of the Garter on the Secretary 
for Foreign Affairs gives Sir Edward such eminence 
that he could not be expected to serve in the Cabinet 
of Lloyd George. It is interesting at this juncture 
to recall the severe criticism to which Sir Edward 
has recently been subjected as a result of his Persian 
policy. This criticism is now explained by his friends 
as having been largely instigated by Lloyd George’s 
followers to promote the Welsh leader’s interests. 





At the request of President Taft, Mr. Knox, Secre- 
tary of State, will shortly start on a trip, which will 
occupy about six weeks, to make a personal visit to 
the executives of thirteen Spanish-American countries 
bordering on the Caribbean Sea and the Gulf of Mexico. 
The countries to be visited will be Panama, Cuba, 
Hayti, San Domingo, Porto Rico, Venezuela, Colom- 
bia, Costa Rica, Nicaragua, Honduras, Salvador, 
Guatemala and possibly Mexico. Whether Mr. Knox 
will go to Mexico, however, will depend very largely 
upon the political conditions existing in that Republic 
after his visit to the other countries. 

Secretary Knox’s trip, although including different 
countries, is very much on the same lines as that taken 
to South America by Mr. Root as Secretary of State 
in 1906. Mr. Root’s tour had a particularly beneficial 
influence in cementing the relations of the United 
States with Spanish America. It is worth noting 
that the conditions in the Central and South American 
republics are particularly delicate just now. Cuba, for 
instance, has recently been threatened with our inter- 
vention if President Gomez cannot obtain a proper 
control of internal affairs. Hayti is recovering from 
a series of revolutions and the assassination of the 
President of San Domingo last December precipitated 
disorders that seem now to have been calmed by the 
election of a new President. Venezuela for the 
moment is fairly quiet, while Colombia has a griey- 
ance against the United States connected with the 
separation of Panama from the mother Republic 
and the acquisition by the United States of the 
Canal zone. We comment more at length on the 
proposed trip of Secretary Knox in an article on a 
subsequent page. 





Affairs in Mexico continue highly strained. Our 
State Department has been informed from Durango 
that foreigners in that State are in great danger and 
it is announced at Washington that, at the request 
of the American Government, President Madero has 
promised to send additional troops there to protect 
them. President Taft has made military prep- 
arations which he believes are ample for any 
emergencies that may arise; but he will not be 
forced into a definite position unless circumstances 
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become much graver than they are and the Madero 
Government shows that it cannot control the situation. 
There will be no mobilization of American troops on 
the Mexican border until conditions fully justify such 
action. , 

Realizing the danger to American residents in 
Mexico from the circulation of erroneous press dis- 
patches telling of proposed intervention on the part 
of the United States, the State Department on Febru- 
ary 13 issued a circular to the diplomatic and consular 
representatives in Mexico denying “‘all foolish stories” 
about American intervention and expressing the 
good-will and sincerest friendship of the United States 
Government for Mexico. During the Madero revolu- 
tion the State Department issued a similar circular. 
The American representatives in Mexico have been 
instructed to circulate the note in the local press and 
to use every means to get the denial of intervention 
before the populace. The following telegram from 
President Madero setting forth the position of Mexico 
was received in Los Angeles on Thursday: 


The attitude of the Mexican Government toward the Gov- 
ernment of the United States is that of the most open friend- 
ship, and the attitude of the latter in the difficulties through 
which the Republic has passed has been most cordial. 

The difficulties through which the Republic of Mexico has 
been passing were not of really great importance and have 
been overcome. There has been no great political principle 
involved and there has been no notable leader as their sponsor. 

For all of these reasons my Government is sufficiently 
strong to give complete protection to all of the interests. 





Usually responsible London cables suggest that 
Italy is becoming tired of the Tripolitan War and that 
the sharp decline that has recently taken place in 
Italian rentes has followed the indifferent responses 
that Italy has received in London and Paris, where 
she has been informally ‘‘sounding”’ the prominent 
banking interests on the prospects for a war loan. 
It is now suggested that mediation between Italy and 
Turkey by England and Germany is among the early 
probabilities. Cable advices of February 14 quoted 
the Milan ‘‘Perseveranza” as making a significant 
explanation of General Caneba’s summons to Rome 
to attend a Cabinet Council. According to this 
article the following question was put to Caneba by 
the Cabinet: ‘With the means now at your disposal 
and with all other meanswhich you might ask for, 
and which the Government would not hesitate to 
give, are you in a position to provide that unequivoca! 
and decisive victory of which Italy is in need in 
order to impose unconditional peace upon Turkey?” 
To this question General Caneba is reported to have 
replied ‘No’. He declared it was impossible in a 
war of the present character to secure a brilliant 
success even in a year’s time. “If you want a brilliant 
success you must seek it elsewhere than in Libya.” 
Caneba is alleged to have replied. Public opinion in 
Italy is reported to be showing discontent. 





The Special Commission appointed by the French 
Minister of Finance to report on listings on the Bourse 
of foreign securities, in order that the entire Ministry 
may discuss such listings intelligently, has been 
requested to take up the application of the Credit 
Foncier Cubain for official quotation to be given that 
institution’s bonds. It is now denied that the shares 
of the institution have already been listed. The 
fact that the Ministry is willing to look further into 


| the matter after refusing the quotations last weekis, 





—_ 


——— 
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according to Paris cables, considered an indication 
that Cuba is showing a disposition to take up the 
question of investigating the claims for indemnity 
for losses that French citizens were subjected to in 
the war for Cuban independence. 





The country’s foreign trade for January 1912, accord- 
ing to the official statement issued yesterday, was of 
very full volume, the exports exceeding all former 
totals for January except that of 1908, and the imports 
being of greater magnitude than for any month of any 
year, barring only the aggregate for March 1910. 
The net export balance, however, although large, is less 
than that of 1911. In the exports the most notable 
change was in cotton, where a falling off in value oc- 
curred in the face of an increase in quantity. The 
shipments reached 1,412,327 bales, against 1,012,861 
bales, but, owing to the materially lower price, the value 
represented was only 7114 millions dollars, against 
77 1-3 millions. Breadstuffs also showed a loss in 
trade of 114 million dollars this year, consequent upon 
a decreased outflow of corn, wheat and flour. A 
notable expansion in the volume of “other commodi- 
ties’ exported is also a feature of the January result, 
the 1912 shipments being $96,501,127, against $86,- 
882,126 in the previous year. Aggregate merchandise 
outflow for January this year was $202,586,074, as 
contrasted with $197,083,391 a year ago, 144% 
millions in 1910 and 206 millions in 1908—the high- 
water mark for the month. For the seven months 
since July 1 1911 the export total establishes a new 
record for the period, being $1,307,293,380, against 
1,258% millions and 1,084 millions, respectively, 
in the like interval of the two preceding fiscal years. 

Merchandise imports showed an important augmen- 
tation in January, standing at $143,557,721, against 
$130,561,234 in 1911 and $133,670,278«in 1910, the 
latter the former January record. For the seven 
months ended Jan. 31 1912 the aggregate inflow 
is in excess of that for any previous similar period, 
being $912,878,929, against $894,041,387 in 1910-11, 
a little over 891 millions in 1909-10 and only 697144 
millions three years ago. The net result for January 
is an export balance of $59,028,353, or 714 millions 
less than for 1911, but largely in excess of 1910. The 
seven months of 1911-12 netted a balance of $394,- 
414,451, or 30 millions over 1910-11 and 200 millions 
increase as compared with 1909-10. 





While most recent developments have been a souree 
of some satisfaction to those connected with the 
cotton-manufacturing industry of the United States, 
the beginning of the improvement dates back too re- 
cently to have it leave any impress as yet upon cotton 
mill earnings. It follows, therefore, that the latest 
dividend record for Fall River—that covering distri- 
butions made or to be made in the first quarter of 1912 
—is strikingly poor. It indicates, in fact, that the 
time had at last arrived with some corporations that 
had consistently paid out a stated sum each quarter 
to suspend dividends for the time being, surpluses 
having already been too seriously encroached upon. 
How this has affected the aggregate distribution to 
shareholders becomes clear when we state that in no 
corresponding period of any year since 1905 has it 
been as small as in the first quarter of the current year, 
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and, carrying the comparison back a quarter of a cen- 
tury, only one other year (1898) with lower dividend 
rate is found. Our compilation for the first quarter 
of 1912 covers 36 corporations, of which 14 have 
passed their dividends, 10 have decreased the rate 
and only 12 have adhered to the same percentage as 
in 1911. The aggregate amount distributed in the 
period in 1912 foots up only $231,017, on a capital of 
$27,756,670, or an average of but 0.83%. last year, 
the amount paid out was $443,850, or 1.60%, and in 
1910 it reached $508,400, or 1.90%. Here, then, we 
have decidedly unfavorable contrasts denoting how 
the strain has told when at last the conservative policy 
heretofore quite well maintained has to be in part 
abandoned. In some years, notably 1909, 1908 and 
1907, the first quarter’s distribution was well above 


2%, 





Foreign bank discounts confirm the view that the 
reduction in the Bank of England rate last week was 
intended to help the market rather than reflecting any 
positive immediate easiness in the London money 
situation. It was more an indication of prospects 
than of actual conditions. The Bank will undoubtedly 
remain in control of the monetary situation until 
April, as Lombard Street will continue borrowing to 
finance the tax collections which are now actively 
under way. However, the Governors of the Bank at 
this season endeavor to ease the situation as much as 
possible, and the reduction in the official discount rate 
may be considered an indication of this policy. No 
additional change was made in the official rate this 
week. The maturing Treasury bills will furnish an 
acceptable outlet for the tax funds. On Feb. 25 
£3,400,000 six months’ treasury bills mature, on 
March 8 an additional £3,500,000 three months’ bills 
are due, and on March 16 still another block of 
£3 ,000,000, making £9,900,000. Private London dis- 
counts as reported by cable yesterday were 3 7-16% 
spot and 334% to arrive for 60 days’ bankers’ accep- 
tances; 90 days’ were quoted at 3 5-16% and 34% 
for spot and to arrive, respectively. A week ago spot 
and to arrive were both quoted 334% for 60 days and 
314% for 90 days. Paris closed 3-16% lower for the 
week at 2 15-16% for all maturities. Berlin, on the 
other hand, which closed at 354% for spot and to 
arrive a week ago, was yesterday cabled at 334% for 
spot and 374% for to arrive. Brussels closed 1-16% 
lower at 3 7-16% and Amsterdam remains unchanged 
at 334%. 

The weekly statement of the Bank of England, as 
cabled by our special London correspondent, registered 
an increase of £337,621 in the gold coin and bullion 
holdings, while the reserve showed an expansion of 
£571,000; the proportion to liabilities is now 51.24%, 
as against 52.94% last week. A year ago the propor- 
tion was 52.72%, two years ago 53.04%, and in 1909 
50.59%. The market was a borrower at the Bank 
of £2,118,000, as reflected by the item ‘“‘other securi- 
ties.” Public deposits increased only £563,000, 
showing that the treasury is releasing its receipts 
almost, as rapidly as they arrive. Ordinary deposits 
increased £2,376,000. The foreign demands upon the 
Bank for gold continue heavy, particularly on India 
account, but the Bank is getting much gold in the open 
market. Our special correspondent furnishes the 
following details of the movements into and out of the 





Bank for the Bank week: Imports, £816,000, (wholly 
bought in the open market); exports, £980,000 (of 
which £125,000 to India, £100,000 to Egypt, £100,000 
to Brazil and £655,000 ‘‘earmarked”’ India), and re- 
ceipts of £502,000 net from the interior of Great Britain. 





The Bank of France in its weekly statement on 
Thursday reported an increase of 12,400,000 francs in 
its gold holdings, which suggests the arrival of a part 
of the American gold included in the recent $8,000,000 
shipment from New York. The Bank’s gold stock 
is now 3,197,600,000 francs, comparing with 3,249,- 
250,000 francs one year ago, 3,479,775,000 francs two 
years ago and 3,645,338,597 francs in 1909. Silver 
holdings decreased 6,450,000 frances during the week, 
and there was a decrease of 47,800,000 francs in note 
circulation and of 81,750,000 frances in bills discounted. 
The circulation item now stands at 5,315,566,000 
francs and compares with 5,237,557,000 francs one 
year ago and 5,227,895,000 franes in 1910. ' 





The local money situation is, of course, immediately 
concerned in the better prospects of the foreign mar- 
kets, for if European supplies of available funds are 
augmented by the improved political situation, the 
demands upon New York will correspondingly lessen, 
and any approach towards stringency would promptly 
call home our own funds. Lenders both on call and 
for fixed maturities have shown some disposition 
toward firmness. We stated last week that the move- 
ment of gold to Paris had very likely culminated, and 
the week’s developments have confirmed this state- 
ment, as there have been no additional engagements of 
the precious metal for export. The currency move- 
ment from the interior is not as large as it has recently 
been, although, of course, the falling off is largely 
seasonable. A direct influence of the firmer tendency 
of money has been the demands by the railroads for 
new capital, and it is apparent that the movement in 
this direction during the next few months will be as 
active as the market will permit—in other words, the 
railroads will sell bonds and notes as freely as possible 
as long as satisfactory conditions can be secured. 
Trade also appears to be showing some slight improve- 
ment. The market for call money has ranged this 
week between 2% and 24%. Referring to the 
figures in detail, the range on Tuesday and Wednesday 
(Monday, Lincoln’s Birthday, having been a holiday) 
was 2144 @2'%%, with the lower figure the renewal one; 
Thursday’s extreme figures were 2@2144%, with 234% 
the ruling rate; and on Friday 2% was the lowest and 
216% the highest, with 214% the ruling quotation. 

Time money is fractionally higher for the week, 
though this represents the attitude of lenders rather 
than any direct improvement'in the demand by bor- 
rowers. Closing quotations are 214@234% for 60 
days (214% a week ago), 234 @3% for 90 days (against 
234%), 3% for four months (unchanged) and 3@34% 
for five and six months (also unchanged). Mercantile 
paper still reflects the backwardness in trade and in- 
dustrial circles by its limited: supply. Quotations 
remain 344@4% for 60 and 90 days’ endorsed bills 
receivable and also for four to six months’ single-name 
bills of choice character. A higher figure than 33%, 
however, is exceptional. Bills not classed as choice 
are quoted at 44%. 
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In sterling exchange the firmness noted at the ex- | 


treme close last week continued on Saturday and was 
generally ascribed to the exigencies of speculators who 
had entered into short commitments. After the Monday 
holiday, however, the market showed until Friday a 
continued disposition to decline, which was not surpris- 
ing in view of the more satisfactory interpretation given 
to London’s money market conditions. There were 
no additional exportations of gold, but it was an- 
nounced from Paris that arrangements had been made 
to renew on a 44% basis the Lake Shore loan of 
$12,000,000 placed in the French centre last spring 
and which is about maturing. On the other hand, 
New York is about to participate to the extent of 
$10,000,000 in a $45,000,000 Tokio loan which, 
according to present arrangements, is to be offered 
simultaneously here and abroad next week. The 
news of this offering and covering of short foreign 
exchange commitments caused an advance of 10@15 
points in sterling exchange rates on Friday. 

Compared with Friday of last week, sterling ex- 
change on- Saturday was firmer, with demand quoted 
at 4 8740@4 8745, cable transfers at 4 8775@4 8780 
and sixty days at 4 8430@4 8440. Monday was a 
holiday. On Tuesday, after a firm opening, the 
market weakened; at the close demand declined to 
4 8725@4 8730 and cable transfers to 4 8770@4 8775, 
although sixty days showed no change. Selling on 
speculative account caused a decline of about 15 points 
on Wednesday; in the late afternoon, however, the 
market became firmer, though the final range was 
below Tuesday’s close at 4 8720@4 8725 for demand, 
4 8755 @4 8760 for cable transfers and 4 8420@4 8430 
for sixty days. On Thursday sterling ruled slightly 
weaker on dull, quiet trading, with demand at the 
close at 4 8710@4 8720 and cable transfers at 4 8745 
@4 8750; sixty-day bills remained unchanged. On 
Friday the market advanced 10@15 points, due 
largely, as already noted, to covering of short com- 
mitments and the news of the proposed offering of the 
Tokio loan next week. The close was 4 8430@ 
48450 for sixty days, 4 8725@4 8735 for demand 
an 4 8760@4 8770 for cables. Commercial on banks 
was quoted 4 8234 @4 8334 and documents for pay- 
ment 4 8344@4 84%. Cotton for payment ranged 
from 4 83144 @4 8334, grain for payment from 4 84@ 
4844. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 

















| Received by | Shipped by | Net Interior 

Week ending Feb. 16 1912. N.Y. Banks..N. Y. Banks.; Movement. 
Currency _.___.___....._.......-.] $9,117,000] $5,634,000|Gain $3,483,000 
A eet ae EP eT Re 1,947 ,000 996,000 Gain 951,000 
Total gold and legal tenders_____. $11,064,000 $6,630,000 Gain $4,434,000 





With the Sub-Treasure operations and gold exports 
the result is as follows: 





Into 














Out of Net Change in 

Week ending Feb. 16 1912. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above _| $11,064,000 $6,630,000/Gain $4,434,000 
Sub-Treas. oper. and gold exports__| 21,200,000} 26,300,000|Loss 5.100.000 
Total gold and legal tenders _____- | $32,264,000} $32,930,000) Loss $666,000 





The following table indicates the amount of bullion 


in the principal European banks, "8'@2 7 Bi gace & 



































Feb. 15 1912. Feb. 16 1911. 

Banks o] 

Gold. Silver. | Total. Gold. | Stiver. Total. 

£ £ £ £ 

England __| 39,229,527 “min alt OE GG CGE. ec ena ces 37,496,973 
France _ . .|127,904,400) 32,154,720 160,059, 120)129,969, 33 ,049 ,920)163 ,019,720 
Germany _| 43,211,850) 16,280,300) 59,492,150) 43,264,1 15,284, 58,548,750 
Russia . ../143,755,000| 6.395,000\/150,150,000 144,811 6,649, 151,460,000 
Aus. Hun._| 54,021,000} 12,431,000) 66,452, 55,226, 12,467, 67 ,693, 
Spain ____| 16,766,000) 30,053,000} 46,819, 16,462, 30,744, 47 ,206,000 
Italy ._.__.| 41,863,000) 3,845,000) 45,708,000) 39,340, 3,498, 42,838,000 
Nether!’ds.| 12,109,000) 1,084,800) 13,193,8 10,819, 2 ,392,9 13,211,900 
Nat. Belg. 6,658,000| 3,329,000| 9,987,000| 5,678,667) 2,839,333 ,518, 
Sweden _| 4,719,000; -_.......| 4,719, Sn écbcokue 4,463 ,000 
Switzerl’d.| 6,556,000) ........| 6,556,000) 6,226,000) _.._...- 6,226,000 
Norway ..| 2,189,000) -—....... 2,189,000; 1,859,000)  __..._-. 1,859,000 
Total week/498,981 ,777/105 572,820,604 ,554 ,597|495,615,590) 106,924 ,753/602 540,343 
Prev. week 497 ,821,183)104 037 ,G1300S 168,108 493 ,283 ,834|106,233 ,983/599 517,817 




















SECRETARY KNOX AND THE SPANISH- 
AMERICAN REPUBLICS. 

The announcement given out this week at Wash- 
ington that the Secretary of State is about to make, 
in a Government ship, a series of official visits to the 
Central and South American republics bordering on 
the Gulf of Mexico and the Caribbean Sea, is one of 
those incidents which have a place in the march of 
history. It is announced that Mr. Knox is to pay his 
respects to the governments in Cuba, San Domingo, 
Hayti, Venezuela and Colombia—probably not visit- 
ing Mexico, where internal affairs are at present in a 
state which might make such a visit open to unfavor- 
able inference. In a statement given out from the 
White House early this week, the Administration’s 
views as to the proposed trip are thus summed up: 


The President thinks it will be of great assistance in 
solving the diplomatic problems that are presenting 
themselves from day to day if we manifest our friendly 
interests in these, our neighboring, republics, by a visit 
to them of the Secretary of State. By creating the 
closer relations and acquiring the more exact infor- 
mation that must come from such conferences as he 
will be able to have with the heads of their govern- 
ments, he will enable our Government to deal with 
existing questions much more effectively. 

An official tour of this sort is not apt to be undertaken 
without special reasons, and in the present case the 
motive is clear enough. Leaving out of consideration 
the disorder in Mexico, where the revolt in the North- 
ern provinces has already threatened renewal of the 
trouble which brought our army to the frontier at the 
time of the Madero uprising, there remains such recent 
unpleasantness as the warning of President Taft to 
President Gomez of Cuba, that unless internal order 
were preserved, intervention under the original powers 
conferred on the United States by the new republic 
might be necessary, and the equally awkward incident 
of the present week, when the Government of Hon- 
duras, having entered suit against the United States 
syndicate operating the Honduras railway, demanded 
that the property of that syndicate be instantly sur- 
rendered. In that case, even the request of the 
American Consul for twenty-four hours delay, until 
he might communicate with Washington, was denied, 
and seventy-five sailors from an American warship 
were landed at Puerto Cortes to protect the property 
of the Americans. The State Department subse- 
quently withdrew the sailors, reserving the right of 
suit against the Honduras Government; butit was 
quite inevitable that unpleasant feeling should have 
been stirred up. 

It is to allay these various misunderstandings, dis- 
likes and suspicions on the part of the republics to the 
south of us that Mr. Knox is to make his personal 
visits. In a certain sense, it may be said that this 
new idea of sending a Secretary of State to meet the 
authorities of the Spanish-American republies face to 
face bears some resemblance to the habitual exchange 
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of visits by the European sovereigns. That popular 
and political good-will has been cultivated by such 
mutual exchange of visits by Kuropean potentates, has 
been indicated in the case of Russia and France, of 
Germany and Italy; and the still more striking instance 
of the part which King Edward’s Continental visits 
played in the negotiation of the treaties between 
England and its European neighbors, is decidedly in 
point. In the case of a Government like our own, 
where settled tradition forbids the President himself 
to make such visits, it may easily be that the next 
best thing is to send the head of his foreign affairs 
department. 

The results of Secretary Root’s similar tour in 1906 
were admittedly favorable. His trip to the Central 
and South American republics, in that year, followed 
immediately after the unpleasant San Domingo epi- 
sode of the year before, when our Government had 
been placed in somewhat of a false position with San 
Domingo through its co-operation with foreign cred- 
itors to administer their interests in that Govern- 
ment’s custom house finances. Mr. Root met the 
troublesome situation with unfailing tact. Answering 
at Buenos Ayres the declaration that these Southern 
governments could not tolerate forcible collection of 
debts by foreign countries, Mr. Root stated plainly 
that our own Government had never employed, and 
never would employ, its army for collection of debts 
contracted in such republics by outside governments 
or by individual foreigners. He added that any such 
policy would simply amount to promoting speculation 
and to inducing war based on purely sordid motives. 
This, and the Secretary’s similar declarations of good 
faith on the part of the United States, and of willing- 
ness to invest our capital in Central and South America, 
were received with enthusiasm in the cities which he 
visited, and did much to allay the angry suspicions 
which had begun to grow, in such communities, re- 
garding the policies of the United States. 

Secretary Knox has, in some respects, a more 
difficult task than Secretary Root. In the first place, 
these Southern republics have had, or have believed 
themselves to have, reasons for irritation which they 
may have imagined to have been removed by the 
speeches of 1906. The present Administration’s some- 
what unfortunate entanglement in Nicaraguan pol- 
tics, its partial threat of intervention in Cuba, the 
massing of the United States army on the Mexican 
frontier during 1911 and the grievance of Colombia 
over the Roosevelt Administration’s part in our acqui- 
sition of the Panama Canal through the secession of 
Panama, remain as contributary causes of possible 
bad feeling. It will require a maximum of tact, com- 
bined both with firmness and good judgment, to make 
Mr. Knox’s trip as effective an expedient as was 
Mr. Root’s. 

In general, it will necessarily be the purpose of such 
visits to set forth with the utmost clearness our 
Government’s purposes under the Monroe Doctrine, 
and that is by no means easy to do when the matter 
comes down to definite declaration of what the United 
States will do or will not do in a given conceivable 
emergency. ‘That European States are not to acquire 
territory in Central and South America, is declared 
without equivocation. But, on the other hand, there 
has been no definite and unmistakable policy as to the 
rights of such foreign governments to intervention in 
behalf of pecuniary claims or political difficulties. 

In the matter of money loaned to needy or unscru- 
pulous governments, intervention to the extent of 
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placing the customs or other taxes of such a govern- 
ment under the general supervision of foreigners has 
been established as a precedent in dealing with other 
continents. Not to mention China, such a procedure 
has been pursued in the case of the Greek and Turkish 
public debts, and the Central and South American re- 
publics are the most notorious offenders of all in matters 
of the sort. On the other hand, there is the always 
critical problem of foreign residents and of foreigners 
owning property in a State which falls into anarchy 
and revolution—experiences which are the every-day 
incidents of these Southern republics. 

Thus far the United States has been compelled by 
the nature of the case to shape its policy according to 
the circumstances of each particular incident. That it 
has governed its actlon—possibly waiving the incident 
of Colombia and Panama—with a primary view to 
protecting these weak republics against the aggression 
of powerful outside States, is undeniable. But the 
difficulty of the matter is that these Southern govern- 
ments have so far taken that part of our policy for 
granted that they level their criticism at all actions 
or policies which imply the failure of the Washington 
authorities to favor the Spanish-American republics in 
other and much more doubtful particulars. 

Very few statesmen would hazard definite predic- 
tion as to just what will be the outcome of these per- 
plexing relations. That visits such as Secretary Knox 
is now to make will help the situation, if they are 
managed tactfully and wisely, cannot be doubted. In 
some of these republics, and under certain conditions in 
all of them, there is a very definite subject of appeal, 
based on the enormous natural resources of these 
Central and South American countries—resources 
which, whether in the form of precious metals, or 
minerals, or timber, or agricultural products generally, 
will some time make them centres of wealth and 
prosperity. 

The difficulty in arranging for this consummation 
lies in the manifest fact that development of such 
natural resources is retarded or blockaded by the 
weaknesses or vices of the very governments to which 
Mr. Knox is to pay his respects. Between the people’s 
knowledge that their own governments are plundering 
them, and their suspicion that if foreign syndicates 
are admitted, they will be plundered in that quarter 
also, it would be strange if public sentiment in the 
matter were not distorted and unreasonable. The 
one certain fact is that the United States, through 
patience, firmness and continued expression of good 
will, should use every means ot impress on the people 
of these countries its own disinterested purposes. 





WOULD IT BE WISE TO ABANDON GOVERNOR’S 
ISLAND? 

A proposition lately appeared in the House in Wash- 
ington for the sale of the Brooklyn Navy Yard. It 
was not clear what could reasonably be said on behalf 
of such a step, and slight notice seemed to be attracted 
to it; but now it has been used as a foil to another 
proposition that the Government shall offer to sell 
Governor’s Island to this city. This is one of the 
propositions which seem rather attractive superficially, 
but a little thought brings up serious objections. 

If it is supposed that the Island could be valuable 
to the city for commercial uses, the answer is that the 
narrowness of the channels and the rapidity of tidal 
movement seem to forbid its usefulness for docks. 
No solution of the still perplexing problem of accom- 
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modation for longer vessels is visible there. Other | 


things aside, a small and isolated island is much in- 
ferior to mainland for dock purposes; moreover, there 
is already some commitment to the Jamaica Bay 
scheme. 

To the natural thought that the Island would be 
available as a park, one answer is that the proposition 
to create a park on Coney Island has quite as much 
potential service in it and also offers a prospect of 
removing some of the objectionable features of that 
resort; what has been accomplished in that direction 
at Nantasket for Boston is an example in point. 

But New York has larger reasons for retaining the 
Island in Government hands and for Government uses. 
There is something to be said for this on historical 
grounds, since it has been the home of the city’s 
official-military life for approaching three centuries. 
The early Governors were there before the Revolution. 
The place was fortified by the patriots in 1775. The 
professors and students of Columbia went down in a 
body and plied the pick and shovel on its fortifications 
in 1796-97; from that time until now it has been a 
military station; a long line of distinguished officers 
have lived there, and it has known many hospitalities 
to foreigners. It has been a reproach to us that 
people in the city have been engrossed with using it 
to their own advantage and too little recognizing any- 
thing owed to the city. This is not now as it once was, 
for there are beginnings of a civic spirit; precept and 
example should combine to encourage that spirit, and 
it may well be urged that the traditions of Governor’s 
Island through the long past have established a re- 
lationship to the honor and pride of the first city of 
America which cannot be abandoned without dis- 
credit. 

It is entirely true that changes in materials make 
the Island not so important as it once was to the de- 
fense of the city against an enemy approaching by sea. 
But we must recognize that the only possible approach 
of enemies is not by sea. ‘The city has its foes within 
its gates. Some of us remember the riots of 1863, 
called the draft riots, but having no relation to the 
draft except in the starting. Once begun, such out- 
breaks are risings of the lawless against law, of those 
who think they have nothing to lose in any event and 
have a wild delight in destruction. Wealth has been 
accumulating here during the fifty years; its visible evi- 
dences are more at hand; the dangerous elements are 
more numerous; the public preaching against property 
and for “brotherhood” has increased the danger. It may 
be a “‘bread”’ riot, or a race riot, oranunclassified blaze 
of human passions; constant exposure to it is unde- 
niable, for the tinder only awaits the kindling. 

‘To remove the regular troops would be a step 

which the dangerous classes and their orators and 
leaders would be the first to note. It would seriously 
lessen security as well as the feeling of security. It 
would be an imprudence which the sober thought of 
New York cannot afford. 
, A further danger and one of constant exposure is 
that of a serious conflagration, in which the presence 
of disciplined troops might be of vast service. While 
Governor’s Island has ceased to be of large im- 
portance as a place of defensive operations against a 
foreign invader, it is still of great potential value as 
a military post and as a point of departure for mili- 
tary operations, Large expenditures have been made 
upon it, and plans for enlightenment are incomplete. 
It-would be better to continue these than to reverse 
the policy of nearly three centuries, 
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THE TRUST COMPANIES IN NEW YORK AND 
ELSEW HERE. 

In continuance of a practice begun by us many 
years ago we present on subsequent pages (see pages 
448 to 462) elaborate comparative returns of the 
trust companies in this city (Manhattan and Brooklyn 
boroughs) and also those in Boston, Philadelphia 
and St. Louis. As far as the trust companies of this 
city and State are concerned a slight change in the 
date of the returns is to be noted. Heretofore succes- 
sive Superintendents of Banking at Albany have always 
required that the trust companies shall make a return 
of their condition as of December 31. This custom 
of having a report for the close of the year extends 
back a quarter of a century or more, and has never 
previously been deviated from. On the present 
occasion, however, the Superintendent has waived the 
requirement of a return for the end of the year and, 
instead, called on the companies for a statement of 
condition for December 21. 

Quite a number of the separate companies have 
published reports of their own for the usual date 
(December 31), but in our comparisons we use entirely 
the figures for December 21. In this way the figures 
for all the companies are of a uniform date and cor- 
respond with the official statements rendered to the 
Department at Albany. There is a further reason for 
using the Department’s data for December 21 rather 
than the company data for December 31 (where the 
latter are available) in the circumstance that in most 
instances the company figures are not given with 
sufficient detail. One company will lump cash on 
hand with cash on deposit in banks and another will 
lump the different classes of security holdings, or lump 
some of the other items. 

In one particular we have found ourselves obliged 
to go completely over the head of the Banking Depart- 
ment. The most useful part of the end-of-the-year 
returns has been not merely the figures of condition 
but certain supplementary facts and information 
relating to the operations of these institutions for the 
twelve months of the calendar year—their earnings, 
their expenses, the amounts charged off to profit and 
loss, the interest credited to depositors, the taxes 
paid, the amount of dividends declared, &c., &e. 
The discontinuance of the December 31 statements is 
chiefly to be regretted owing to the absence of these 
items of information. As we have so long been 
publishing the returns of the separate companies, 
mainly because of these supplementary items for the 
calendar year, and as the figures are invaluable for 
reference and comparison, we have felt in duty 
bound to make an effort ourselves to get the figures 
for the calendar year in the usual] form by application 
to the companies themselves. We have not deemed it 
advisable to ask for figures of liabilities and resources 
for December 31 in substitution for the December 21 
figures of the Department, deeming these latter close 
enough for all practical purposes; but we have applied 
to each and every trust company in this city and 
requested the officials to give us the results for the 
calendar year as regards the various items embodied in 
the supplementary statements. 

The compilations we give on subsequent pages will 
show that our efforts have been crowned with a grati- 
fying measure of success. In over two-thirds of the 
cases we have succeeded in getting the figures desired. 
Many of the managers expressed great willingness to 
co-operate and stated that they considered it a mistake 
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on the part of the Banking Department to discontinue 
the old requirement. Where in our compilations for 
the separate companies the 1911 figures are in any 
case missing, the reader will understand that we have 
been unable to get direct returns. 

In any general survey of the trust companies, the 
distinctive feature is the continued growth of their 
operations. This is the more noteworthy at the 
present juncture in view of the fact that these insti- 
tutions, like banking and’ financial institutions in 
general, had unfavorable conditions to contend with— 
even more so in 1911 than they had in 1910. Loan- 
able funds practically all through the year were in 
over-abundant supply and interest rates ruled ex- 
ceedingly low. This made it extremely difficult for 
the companies to get remunerative returns on their 
loans. Hence they were in no position to offer high 
rates of interest and thereby attract additional de- 
posits. Nevertheless their deposits have been further 
substantially increased. And that is true, not merely 
of the institutions in this State, but also of those at the 
other centres where we have collected the figures— 
Boston, Philadelphia and St. Louis. It is also true 
that these institutions, speaking of them collec- 
tively, have further gained in strength, notwithstand- 
ing that besides the cheapness of money they had a 
further drawback to contend against in a shrinkage 
in security values. 

In this city the number of companies is all the time 
further declining. During the past year the Mercan- 
tile Trust Co. was absorbed by the Bankers Trust Co., 
the Madison Trust Co. (formerly the Van Norden 
Trust) was taken over by the Equitable Trust and the 
Savoy Trust was merged in the Broadway Trust, 
besides which the Carnegie Trust failed and disap- 
peared from the field. Further consolidations will 
occur in the near future with the absorption of the 
Trust Company of America by the Equitable Trust 
Co. and the linking of the Flatbush Trust to the 
Broadway Trust. With these changes there will be 
left only 38 trust companies in Manhattan and Brook- 
lyn Boroughs, as against 49 companies immediately 
before the panic of 1907. 

But, as already noted, aggregate operations and 
business of these companies keeps rising to larger and 
still larger dimensions. In the calendar year 1910 
there had been some shrinkage in the volume of 
deposits, but in 1911 the loss was more than regained. 
A measure of the changes which have occurred is 
furnished in the official totals given out by the De- 
partment at Albany covering the returns under the 
call of condition for Dec. 21. We shall use for pur- 
poses of illustration the totals for the whole State, 
instead of limiting ourselves to the results for the in- 
stitutions in this city. Of course the companies in 
Greater New York make up the preponderating pro- 
portion of the whole; still the totals for the entire State 
are a little more comprehensive and in that sense 
more conclusive as to the growth which has been 
established. 

On Dec. 21 1911 the deposits of the trust companies 
of the whole State aggregated $1,342,270,020, as 
against only $1,218,382,416 Jan. 2 1911 and $1,302,- 
099,738 on Jan. 1 1910. It should be understood, 
however, that the Dec. 21 total was not the maximum 
of the year, there having been a falling off in the de- 
posits the last six months, as usually happens. As 
against $1,342,270,020 Dec. 21 1911, the amount of 
the deposits Sept. 29 1911 was $1,375,565,304 and 
the amount June 7 1911 $1,406,168,505. On Aug. 22 





1907, just before the panic, the aggregate of the de- 
posits stood at $1,087,664,431, and on Dec. 31 1907, 
after the panic, it stood at only $732,278 ,460. In the 
four years since then, therefore, the amount has been 
nearly doubled. - The course of the resources has been 
much the same. These are $1,656,335,661 for Dec. 21 
1911, against $1,690,075,954 Sept. 29 1911 and $1,- 
711,598,061 June 7 1911; but comparing with only 
$1,515,453 ,650 Jan. 2 1911 and $1,604,203,727 Jan. 1 
1910; on Dec. 31 1907 the resources were $1,012 ,747,- 
930 and on Aug. 22 1907, before the panic, they were 
$1 363 ,966,143. 

The capital of the New York companies—because 
of consolidation and failure—is smaller than it was 
twelve months ago, being $71,481,000, against 
$73,431,000, but surplus and profits have increased, 
and stand at $188,676,616, against $184,025,130. 

As would be expected, the amount loaned out on 
collateral has not greatly increased, notwithstanding 
the further growth in deposits. The institutions 
found it more profitable to invest their funds in other 
ways. On December 21 1911 the loans on collateral 
(always speaking of the institutions of the whole 
State) were $558,917,170, as against $547,767,677 
January 2 1911, but against $696,601,870 January 1 
1910. Stock and bond investments, however, Decem- 
ber 21 1911 were $434,076,602, against $370,691 ,761 
January 2 1911 and $366,227,108 January 1 1910. 

With reference to the money holdings of the New 
York trust companies, the item is now a large one, 
and it keeps growing with the increase in the deposits, 
as the law requires that these institutions, like the 
banks, must keep certain amounts of cash within 
their own vaults. Trust companies in this Borough 
are required to keep a reserve of 15% and all of it must 
be held in cash. In the other boroughs of New York 
only 10% of the 15% required need be in cash. In 
the rest of the State trust companies are not very 
numerous and the reserve required is 10%, of which 
one-half must be in cash. These reserves apply to 
deposits liable to call. On time deposits not payable 
within thirty days when represented by certificates, 
and on moneys held in trust not payable within thirty 
days and therefore removed from the possibility 
of immediate call, no reserves need be kept. Under 
an amendment to the Law made by the 1911 Legisla- 
ture, deposits may be reduced in figuring the reserve 
requirements by an amount equal to the market 
value (not exceeding par) of bonds or obligations 
of the State or City of New York owned by the insti- 
tutions or held in trust for them by any public depart- 
ment. Between January 11910 and January 2 1911 
the aggregate of cash in vault held by the trust com- 
panies had been reduced from $142,328 ,507 to $132,- 
980,316, but for December 21 1911 the amount is 
up again to $138,822,430. As showing, howevér, 
what a change in this respect has occurred as a result 
of the statutory mandate requiring the keeping of 
certain percentages of cash on hand, it only need 
be pointed out that on December 31 1907 the cash 
holdings of the’ trust companies for the whole State 
were only $47,830,348. at ve 

In the preceding, we have been dealing with the 
trust companies as a whole. As far as the separate 
companies are concerned the elaborate statements 
on subsequent pages will enable the reader to ascer- 
tain what the experience of each company has been 
as between January 1 1910 and December 21 1911. 
To furnish a sort of general survey, we introduce here 
the following table comprising all the companies in the 
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Boroughs of Manhattan and Brooklyn, and show the 
deposits on August 22 1907 (before the panic); on 
December 31 1907, the date of the first call after the 
panic, and for Jan. 1 1911 and Dec. 21 1911. 





Borough of Manhattan. | Aug. 22'07.| Dec. 31 °07.| Jan.1°11. | Dec. 21 ‘11. 








$ $ 

14,774,859; 18,663,182 
62,013,877) 1137493 148 
48,382,224 

4, ,336| 5,156,630 
67,843,148) 87,618,742 
13,800,562; 16,640,920 

4,473,784; 4,344,738 
20,040,241; 18,183,047 


35,044,790) } a 
$40,348,695 


a 
6,540,091) ) 

116,368,590) 132,631,254 
7,008,343; 6,910,834 
7,723,527; 8,102,910 


; }1248i5 857/156,022,851 


c 
3,638,994, 2,683,174 
3,416,134) 3,354,493 
32,467,648) 37,385,064 
13,452,914) 16,184,748 
11,141,401; 11,367,721 
19,051,288) 21,093,164 
24,971,982) 22,511,690 
8,493,763, 8,502,472 
24,680,912) 35,550,811) 34,128,848 
27,862,835) 41,313,028 38,044,550 
09,024; 1,762,388 971,819 
7,691,641) 16,583,839 17,561,046 
21,574,526) 24,224,805) 28,900,222 
20,705,636) 26,881,367, 25,563,427 
44,169,764) 53,527,947, 52,993,225 
20,096,258) 43,415,252) 46,370,514 
47,302,953) 58,735,106 63,097,385 
7,415,009; 10,306,003) 9,415,034 
7,773,031| 6,844,238 6,474,766 


11,628,311) 18,071,271) 19,662,041 
1,035,792} 1,439,877; 1,805,319 
2,541,372} 3,875,130) 4,157,049 
12,103,762; 11,261,078 
6,670,513 
2,502 ,684 
16,142,302 
8,195,026 
5,586,813 
18,846,340 


$ $ 
8,965,745) 8,103,748 
23,861,606) 20,240,194 
35,119,131) 23,277,232 
3, ,749| 2,340,822 
42,137,580) 33,961,798 


owling Green a 
Madison a 
Farmers’ Loan & Trust-- 
Fidelity 
Fulto 


8,101,350 
81,702,513 
3,028,403 
7,423,429 


17,532,796 
40,510,828 


Knickerbocker 
Lawyers’ Title Ins. & Tr- 
Lincoln 


Metropolitan 
Mutual Alliance 
New York Life Ins. & Tr. 


Savo 


Title Guar. & Trust___- 
Trust Co. of America_--- 
Union Trust 

United States Mtg. & Tr. 


Washington 

Windsor 
Brooklyn— 

Brooklyn 

Citizens’ 

Flatbush 

Fr 


5,511,071 
6,483,066) 
9,327,741 
15,764,837 
5,763,501; 3,651,793 
33,782,456 
33,517,360 
1,569,287 
12,884,258 
28,495,980 
64,124,995 
48,231,644 
30,982,562 
59,394,159 
9,798,340 
11,162,536 


15,363,635 





Home 

Kings County 

snes Island Loan & Tr_- 
u 


assa 
People’s 


1,638,373 
10,120,685 
8,841,610 
5,660,371 


14,946,702 19,229,883 














13,651,462 





* Not reporting on account of temporary suspension. 
a Bowling Green was consolidated with Equitable March 31 1909, and 
rt mi formerly Van Norden Trust, was taken over by Equitable Jan. 9 


c Fifth Avenue and Morton consolidated with Guaranty Jan. 27 1910 
f Mercantile was consolidated with Bankers Aug. 10 1911. 


TRUST COMPANIES AT OTHER POINTS. 

In the case of the trust companies at Boston, 
Philadelphia and St. Louis, the figures as presented 
on subsequent pages for the different institutions 
are all our own, we having in each instance made 
direct application for them to the companies, though 
in a few instances, where our requests met with no 
response, we have had to have recourse to official 
statements made in pursuance to calls of the public 
authorities. in the nature of things, as we are entirely 
dependent upon the companies themselves for the 
figures and no general data of an official kind are 
available, comprehensive totals such as given above 
for the institutions of New York are out of the ques- 
tion. Our summaries for these other centres are 
such as we have been able to prepare ourselves and 
necessarily are limited to a few leading items. Nor 
are the returns in those instances cast on uniform lines, 
nearly every company having its own distinct method 
of classification, making general footings out of the 
question, except as regards those few common things 
treated alike by all and which have definite, established 
meaning, such as capital, surplus and profits, and 
deposits. 

In Boston the further growth in deposits during 
the year was quite noteworthy, the aggregate for 
December 31 1911 standing at $216,926,992, against 
$189 153,760 December 31 1910, $186,937,983 Decem- 
ber 31 1909, $173,765 ,331 December 31 1908 and only 
$125 254,672 December 31 1907. Aggregate resources 
now are $258,248 ,402, against $228,753,662 at the 
end of 1910 and only $160,704,413 at the end of 
1907. The number of companies has remained un- 
changed during the last four years, it being 19. Capital 
the last twelve months increased from $12,250,000 
to $14,850,000, due to the fact that the Old Colony 
Trust Co. doubled its capital from $2,500,000 to 
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$5,000,000 by taking 214 million dollars from surplus 
and the United States Trust Co. added $100,000 to 
capital, making it $300,000. Except for the appro- 
priation of surplus by the Old Colony the total of 
surplus and profits would have further increased to 
the highest amount ever recorded. The Old Colony 
during the twelve months raised its deposits from 
$64,803,309 to $79,198,295. In the case of the New 
England Trust Co. deposits during the twelve months 
have risen from $19,690,760 to $24,477,534. The 
International Trust Co. is the only company recording 
any material contraction, its deposits now being 
$12,488,521, against $14,944,701 on Dec. 31 1910. 


Surplus and Aggregate 


Capitial. 
Boston— Ay 


. $1 1900 (16 cos.)_._. 8,450,000 
- 31 1901 (16 cos.)___. 9,000,0 

. 31 1902 (18 cos.) ____11,100,000 
. 31 1903 (19 cos.) _.._12,100,000 
- 81 1904 (19 cos.) ____12,500,000 
. 31 1905 (19 cos.) __.__12,500,000 
- 31 1906 (16 cos.) ____11,100,000 
- 31 1907 (19 cos.) __._.11,750,000 
. 31 1908 tte cos.) ....11,750,000 
- 31 1909 (19 cos.) .___12,150,000 
- 31 1910 (19 cos.)____12,250,000 


. 31 1911 (19 cos.) - _14,850,000 


At Philadelphia renewed 


ever recorded with the exception of capital. 


cites "ae 
10,285,659 


00 12,294,798 


15,779,627 
18,629,264 
19,702,108 
20,841,502 
22,551,499 
23,699,740 
24,610,326 
25,002,793 
27,349,902 
26,234,350 


growth 


Ae IR ‘ 


89,461,044 
107,991,782 
116,264,790 
112,281,257 
139,851,208 
148,033,197 
158,213,825 
125,254,672 
173,765,331 
186,937,983 
189,153,760 
216,926,992 


Resources. 


$ 
108,196,703 
129,286,580 
143,144,417 
143,010,521 
172,053,316 
181,397,833 
191,885,062 
160,704,413 
210,125,657 
224,090,823 
228,753,662 
258,248 ,402 


: , is also a feature. 
All the items included in our summary are the largest 


The 


number of companies is 58, against 59 at the close of 
1910. The Haddington Title & Trust is a new institu- 
tion, but the Tradesmen’s Trust was closed and the 
Merchants’ Trust and the Union Trust were con- 
solidated, the name of the consolidated institution 
being the Merchants Union Trust. The Independ- 
ence Trust reduced its capital from $2,000,000 to 
$1,000,000 and the Republic Trust increased capital 
from $200,000 to $300,000. The combined deposits 
of the Philadelphia trust companies at the end of 
1911 were $224,225,832, against $208,837 ,634 at the 
end of 1910 and $217,196,883 at the end of 1909— 
while aggregate resources are $328,196,392, against 
$311,640,645 and $316,892,720 at the end of 1910 
and 1909, respectively. 


Surplus and 


Capttal. 
Philadelphita— 
Dec. 31 1900 (40 cos.)__..28,399,965 
1901 (41 cos.) ._..31,927,006 
1902 (41 cos.) _.._.33,142,233 
1903 (43 cos.) ....34,320,337 
1904 (43 cos.) __._.34,800,980 


Profits. 
$ 


27,826,041 
33,885,857 
37,514,329 
39,654,877 
42 344,733 
45,594,298 


niet wed - 


136,496,312 
149,137,386 
153,151,355 
161,231,152 
202,855,986 
209,213,067 


Aggregate 
Resources. 


196,498,618 
218,660,249 
227,480,117 
238,817,566 
283,503,299 
293,177,935 





49,590,018 
50,840,244 
52,000,976 
55,374,618 


193,283,134 
169,669,224 
200,983,530 
217,196,883 


° 286,232,6 0 
1907 (58 cos.) .__..38,727,909 
1908 (58 cos.) _.._.39,068,955 
1909 (59 cos.) ._..__.39,897,218 

ec. 31 1910 (59 cos.) __..39,931,416 59,187,488 208,857,634 
Dec. 31 1911 (58 cos.)....38,511,733 62,262,427 224,225,832 328,196 


At St. Louis three small new companies were organ- 
ized during 1911, namely the Chouteau Trust, the 
City Trust and the Easton-Taylor Trust, increasing 
aggregate capital from $14,752,000 to $15,002,400. 
Deposits during the twelve months advanced from 
$73,015,086 to $78,169,009 and aggregate resources 
from $107 ,272,961 to $112,763,152. Neither total is 
up to the maximum of the best previous years, but 
comparison with the earlier years is somewhat mis- 
leading, as has been pointed out by us on previous 
occasions. During 1908 the commercial business 
of the Commonwealth Trust Co. was transferred to 
the National Bank of Commerce in St. Louis, involv- 
ing a diminution in deposits of over $7,000,000 and in 
1909 similar action was taken in the transfer of the 
commercial business of the Mercantile Trust Co. to 
the newly organized Mercantile National Bank. 
This absorption by banks of a portion of the former 
business of the trust companies is the sole reason 
why the totals of deposits and various other items still 
fall below the high figures of some earlier years, not- 
withstanding recent growth. The St. Louis Union 
Trust Co. during the twelve months increased its 
deposits from $24,486,338 to $27,176,982. 


Surplus and 
Profits. 


14,471,934 
24,922,243 
24,915,483 
22,507,930 
23,365,609 
23,584,914 
22.527,837 
22,782,021 
19,428,356 
19,505,474 
19,591,743 


Aggregate 
Capital. Resources. 
. 13,425,600 
= Windle. 20,485,300 


— ° 


$ 

41,339,273 69,829,307 
62,910,106 109,167,449 
62,563,117 107,454,100 
78,706,702 117,214,632 
71,681,442 111,268,041 
74,512,832 115,189,586 
66,329,762 

61,619,831 

73,959,732 , 
73,015,086 107, 
78,169,009 112,763,152 


St. Louis 
Dec. 
Dec. 
Dec. 


o°8 
33 


RH: 14,752,000 
aD an iain ents 15,002,400 





FEB. 17 1912.] 


oe < 


THE CHRONICLE 


. 








RAILROAD GROSS EARNINGS FOR JANUARY. 

Severely cold weather was a seriously adverse feature 
during January, as it has been thus far in February, 
and as a consequence our preliminary statement of 
railroad gross earnings for January shows a small loss 
as compared with the corresponding month of 1911. 
Very possibly the showing as to net results will be 
even less favorable, inasmuch as the extremely low 
temperatures prevailing’ added greatly to the operating 
expenses of the roads. The winter will be known as 
one of the very coldest on record. In this city the 
average temperature was the lowest with a single 
exception (1893) in the forty-two Januaries during 
which the Government Weather Bureau has been 
keeping the records. In Chicago the month was the 
coldest without any exception. In Northern New 
York, and also in certain parts of the West, the roads 
also had to contend with heavy falls of snow at times, 
but at this centre and in middle latitudes generally 
the chief drawback was the intense cold, which made 
it difficult to keep up steam on the locomotives and 
also interfered with outdoor railroad labor of all kinds. 

Our early compilation as presented to-day shows 
more roads reporting decreases than increases and if it 
were not for the continued expansion in the earnings 
of the Canadian lines resulting from the wonderful 
prosperity which the Dominion of Canada is enjoying, 
the falling-off in the aggregate would be large in 
amount. As it is, the decrease from last year is only 
$103,181, or less than one-fifth of 1%. This is on 
87,404 miles of road in 1912, including the three 
Canadian systems, namely the Canadian Northern, 
the Canadian Pacific and the Grand Trunk Railway of 
Canada. These three Canadian systems combined 
have a gain of $1,997,547. With this eliminated the 
result for the roads in the United States would be a loss 
of $2,100,728. The exhibit is really poorer than 
appears on the face of the returns, for the roads had 
the advantage of an extra work day the present year, 
January 1912 having contained only four Sundays 
(leaving 27 working days), whereas January 1911 had 
five Sundays (leaving only 26 working days). 

It is also to be remembered that in January last year 
earnings had not been swelled in any unusual degree. 
Our early statement for January 1911, comprising 
substantially the same mileage now represented, 
showed only $1,360,699 increase, or 2.31%. Prior 
to 1911, however, there were some noteworthy records 
of expansion in January. The following furnishes a 
summary of our early January totals back to 1897. 
From this it will be seen that, except where weather con- 
ditions interfered seriously with railroad transporta- 
tion or where panicky conditions prevailed in business, 
the January record prior to the present year was one 












































of continuous growth. 
Mileage. Gross Earnings. 
January. 

Year. |Yr.pre-| In- Year Year Increase (+-) or 

Given. | ceding.| cr’se.| Given. Preceding. Decrease (—). 
Year. \|Roads| Miles. | Miles.| % 3 $ $ ) % 
1897_...| 124 | 91,113) 90,550) 0.62} 33,135,597) 35,962,790| —2,827,193| 7.96 
1898 _- 125 | 95,817| 94,873) 0.99] 40,531,246] 34,640,631} +5,890,615'17.00 
1899...) 118 | 93,605; 92,416) 1.29) 42,073,103) 39,423,994) +2,649, 109] 6.72 
1900_...| 104 | 95,543) 93,427) 2.26) 48,085,950!) 41,770,230) +-6,315,720'15.10 
1901_...| 102 | 97,369) 94,683) 2.84] 55,377,258] 51,031,757) +4,345, 501| 8.51 
1902_...| 94 | 95,656) 94,011) 1.75] 57,169,120) 53,126,110) + 4,043,010) 7.61 
1903....| 75 | 95,095) 93,137) 2.10) 59,886,350) 54,740,827) +5,145,523/ 9.40 
1904_...| 66 ! 79,629) 77,749) 2.42! 46,258,053] 48,085,470 —1,827,417 3.80 
1905 _ . 62 ( 80,160) 78,338) 2.33) 49,559,869] 46,790,179| +2,769,690) 5.92 
1906 _ - 54 | 81,800) 79,997) 2.27) 57,728,897) 48,559,919) +9,168,978 18.88 
1907 _. 93,516) 91,670) 2.01) 70,798,432] 69,253,693) +1,544,739; 2.23 
1908....| 58 | 83,870] 82,857] 1.21 51,983,470 56,959,863 —4,976,393 | 8.74 
1909 _. 51 | 79,732) 78,148) 2.03) 49,948,282] 47,680,819] +2,267,463! 4.76 
1910 __ 50 | 82,136) 80,688} 1.80! 55,379,765) 48,022,938 + 7,356,827 15.32 
ieee 51 | 88,919) 86,559) 2.72) 59,712,430] 58,351,731) +1,360,699| 2.31 
1912__ 48 | 87,404) 85,984) 1.65] 57,898,264) 58,001,445 —103, 181) 0.18 





Note.—Neither the earnings of the Mexican roads nor the mining operations of 
the anthracite coal roads are included in this table, ‘jj 373723 uj 





| There are a few roads distinguished for large in- 


creases this time in addition to the Canadian lines, but 
these are mainly roads which sustained heavy de- 
creases last year or which had favoring con- 
ditions the present year in the shape of better crops 
or some other special circumstance. The Great 
Northern reports $511,717 increase, which follows a 
loss of no less than $777,029 in January 1911. The 
increase of $144,000 on the International & Great 
Northern and of $56,713 on the Texas & Pacific pre- 
sumably reflects the larger cotton crop raised in Texas, 
Among the losses, that of $1,300,360 reported by the 
Illinois Central is no doubt due in some measure to the 
continuation of the shopmen’s strike on the Harri- 
man roads, though this would hardly be sufficient in 
itself to account for the entire amount of loss. In the 
following we show all changes for the separate roads 
for amounts in excess of $30,000. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JANUARY. 











Increases. 
Canadian Pacific......-- $1,551,000| Colorado & Southern.... 241,717 
Great Northern._._...... 511,717| Missouri Pacific........- 1, 
Canadian Northern ------ 405,500| Chesapeake & Ohio... ___- 93,907 
Internat & Great Northern 144,000/ Minneapolis & St Louis... 190,592 
Wheeling & Lake Erie--- 99,233) St Louis Southwestern __-_ ,000 
Minneap St Paul & SS M. 92,648 Chicago. Great Western... 118,253 
Texas GPE RE ts 56,713| Southern Railway._____- 2,586 
eee RU. oc chdecns 41,047; Chicago & Alton.______~- 92,396 
Buffalo Rochester & Pitts. 37,894 | Seaboard Air Line_______ 75,716 
Louisville & Nashville -_- 69,250 
Representing 9 roads in Missouri Kansas & Texas~ 42,317 
our compilation- ---- $2,939,752| Mobile & Ohio... ____- 39, (384 
Decreases. 
Illinois Central_......--. $1,300,360 Representing 14 roads in 
Yazoo & Mississippi Valley 265,354 our compilation. __ _- "$3, 041,832 


Even the Southern roads, it will be seen (with the 
exception of the two already mentioned in Texas) 
are rather prominent for decreases this time. These 
Southern roads were favored by an extraordinarily 
large cotton movement. The shipments overland in 
January 1912 reached 244,342 bales, against only 
169,424 bales in January 1911 and but 151,778 bales 
in January 1910, while the receipts at the Southern 
outports aggregated 1,426,881 bales, against 976,659 
bales in 1911 and 580,384 bales in 1910. 

Western roads would appear to have experienced a 
falling off in their grain traffic. The corn deliveries, 
it is true, at some of the primary markets were some- 
what in excess of those of 1911, but on the other hand 
much less wheat, oats and barley was brought in. 
Adding rye, the receipts of the five cereals for the five 
weeks ending Feb. 3 the present year foot up only 
59,633,251 bushels, against 65,202,414 bushels in the 
corresponding five weeks of 1911. The details of the 
Western grain movement in our usual form are set 
out in the following table: 


WESTERN FLOUR AND GRAIN RECEIPTS. P| 

Five weeks end- Flour, Wheat, Corn, Oats, Barley, Rye 

ing Feb. 3— (bbis .) (bush.) (bush .) (bush.) (bush.) (bush.) 
Chicago— 

nn on 506,754 672,000 14,766,950 5,889,600 2,191,300 179,000 

3 ee 499,628 904,900 14,227,700 10,057,800 2,372,500 130,500 
Milwaukee— 

ae. ne 515,740 1,035,050 929,874 1,215,380 344,300 


SRS 227 ,924 487,030 1,052,030 1,154,974 1,405,180 121,380 
St. Louis— 








227 ,820 985,300 5,290,800 1,171,300 13,600 1,100 

hg ee 241,860 1,495,811 2,930,025 2,015,990 395,696 52,800 
To 

se Os 2 age 260,000 689 ,800 159,000 a) oe ee 

8. IRS Ee Ae eae 281,000 852,200 i ig RR 3,000 
Detrott— 

ae 25,874 92,838 415,853 ee 

al i 19,890 131,995 625,297 ge ic4 see ctiee sak ae. 
Cleveland— 

i" 2a ane 2,895 20,761 138,784 149,685 i 

se oe 2,410 64,900 292,378 259 ,292 ee: cobain 
Peorta— 

il) aa = FC 54,035 3,205,202 482,400 172,800 17,600 

1... . 192,511 69,733 2,356,342 518,000 300,900 42,800 

uth— 

Si ae 51,415 720,789 ee 266,850 47 ,064 18,001 

thet ng EB 40,630 1,550,262 210,538 115,334 121,311 118 
Minneapolis— 

ible aS te . 9,036,020 625,170 1,078,070 1,252,990 153,390 

rs Le oe 9,147,880 1,402,640 1,241,840 1,848,370 153,970 
Kansas City— 

|B SIE, saa Aaa 1,197,400 3,329,960 iy i hia a inc 

Recher tig 5 inc ae Bs 2,169,800 1,846,800 RE 
Total of al— 

1912_______. 1,302,932 13,554,883 29,497,569 10,972,774 4,894,634 713,391 

1911___._._. 1,224,853 16,303,311 25,795,950 16,153,547 6,445,038 504.568 


To complete our analysis we furnish the following 
six-year comparisons of the earnings of leading roads 


‘arranged in groups. 
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EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 
































January. | 1912. 1911. 1910. 1909. 1908. 1907. 
$ $ $ $ $ $ 

Pac_| 7,201,000] 5,650,000] 6,104,426] 4,761,860) 4,498,560) 4,205,527 

Chicago Gt W*| ‘832,396| '950,649| 879/372] (816,92 | 660,642| 710, 

Dul S8oSh & At} 212,738} 235,120) 211,327) 196,967} 199,207| 226, 
Great Northern| 3,797,532|b3 ,285,815/b4 062,844 |b2,729,995|03,073,786| 2,543,527 
Minneap & St )| °509,041| 699,633|f 322.653) 299,242) 280,932) 312,254 
L Iowa Cent \ 253'347| 235.457| 257,611) 272,747 
M St P&SS.Mal 1,609,922) 1,517,274| 1,568.720| 1,330,378] 1,287,867| 1,246,387 
Total -- -- --[14,162,629 12,338,491| 13,402,689] 10,370,820] 10,258,605] 9,517,239 








* Includes Mason City & Fort Dodge and the Wisconsin Minnesota & Pacific in 
1912, 1911, 1910, 1909 and 1908. 

a Includes Chicago Division in 1912, 1911, 1910, 1909 and 1908; for previous year 
have combined Minn. St. Paul & 8. S. M. and Wisconsin Central. 

b Actual figures of earnings are now used for comparison. 


EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 





























January. 1912. 1911. 1910. 1909. 1908. 1907. 
$ $ $ $ $ $ 

Buf Roch & P_ 820,018 782,124 655,925 501,786 467,183 673 ,258 
Chic Ind & Lou 448,748} 432,953 421,967| 359,955} 336,422) 430,897 
Gr Trk of Can) 

Gr Tr West}) 3,422,286} 3,381,239} 3,152,992) 2,640,416) 2,768,444 3,240,854 

DG H & | | 

Can Atlan. 
Tilinois Cent_c_| 4,186,988/05,487 ,348/04,913 ,049/a4,831,070/a4,619,840 4,659,059 
Tol Peor & W. 113,424 107 ,932 107 ,615 85,940 121,121 112,063 
Tol St L & W. 304,577 281,696 293,668; 241,504 288,630 332,¥97 
Wabash - -- -- €2,367,494 2,367,494) 2,282,219) 1,986,148} 2,015 sii 2,107,961 

. Panne . -|11,663 ,535 12,840,786) 11,827 ,435/ 10,646,819 10,617,233) 11,557,089 





a No longer includes receipts from outside operations. 

b No longer includes receipts for hire of equipment, rentals and other items. 
¢ Includes earnings of the Indianapolis Southern, beginning with July 1910. 
@ Month of January not reported; taken same as last year. 


EARNINGS OF SOUTHERN GROUP. 





























January 1912. 1911. 1910. 1909. 1908. 1907. 
$ $ $ $ $ $ 

Ala Great Sou. 387,337| 392,948) 371,039) 307,255] 254,168) 342,670 
Ala N O & T Pi— 

NO &N E’ 320,322} 314,823 292,871; 296,130) 245,390] 277,104 

Ala & Vicks 149,061 154,949 146,054, 140,331 132,113 146,732 

Vicks Sh & P 128,164; 135,585) 126,430) 127,295 123,520 134,868 
Atl Birm & Atl} 258,600) 238,110; 210,359) 173,497 107 ,667 139,904 
Cen of Georgiac| 1,082,000) 1,105,500} 979,835; 914,557; 877,107) 1,092,464 
Ches & Ohio_b} 2,641,206) 2,835,113] 2,541,852; 2,109,653; 1,884,763) 2,000,288 
Cn NO&TP| 782,766) 786,337 742,453; 662,813) 555,657) 591,012 
Lou & Nashvb| 4,439,210) 4,508,460} 4,421,361) 3,754,769) 3,299.868) 4,077,101 
Mobile & Ohio 96,105 935,489] 894,733 11,929} 731,263 33,623 
Seaboard A L_| 1,762,434) 1,838,150} 1,683,541; 1,529,157; 1,215,680 1,457,257 
Southern Ry__| 4,786,280 4,878,866) 4,480,219) 4,035,975) 3,802,217} 4,616,719 
Yazoo & M Val; 784,809) 1,050,163 '896,791| 942,001 a935, 579} 967,849 

Total ___.__/|18,418,284/19,174,493/| 17,787,538 15,600,562) 14,164,902 16,777,591 





“a Includes, beginning with this year, some large items of income not previously 
included in monthly earnin 


ngs. 
b Includes Louisville & Atlantic and the Frankfort & Cincinnati in 1912, 1911, 
1910 and 1909. 


c Includes Chesapeake & Ohio of Indiana. beginning July 1 1910. 
EARNINGS OF SOUTHWESTERN GROUP. 





























January. 1912. | 1911. 1910. | 1909. 1908. 1907. 
ere eee . > $ $ 

Colo & South*| 1,094,036, 1,335,753) 1,394,323) 1,265,683) 1,269,049) 1,174,554 
Den & Rio Gr_| 1,664,400) 1,648,100) 1,722,955) 1,569,468) 1,433,123) 1,594,143 
Int & Gt Nor. 77 ,000 733 ,000 699 ,467 655,331 596,391 832,711 
Mo Kan & T_a/ 2,309,526; 2,351,843) 2,115,584] 2,005,218) 1,791,386! 2,293,266 
Mo Pacific____| 4,099,000) 4,300,000} 4,180,355) 3,673,253) 3,243,867; 3,830,629 
St Louis 8 W 937 ,000; 1,056,000 914,534 834,902 722,354 850,323 
Texas & Pac__| 1,379,376) 1,322,663; 1,361,282} 1,246,809) 1,261,840) 1,636,474 

TE 12,360,338) 12,747,359 12,855,500) 11,260, 064; 10,818,010 12,212,100 





* Excludes Colorado Springs & Cripple Creek District in 1912; in Jan. 1911 the 
of t road were $52,376 
a Includes the Texas Central in “012, 1911 and 1910. 


GROSS EARNINGS AND MILEAGE IN JANUARY. 






























































Gross Earnings. Mileage. 
Name of Road. — 
Inc. (+) or 
1912. 1911. Dec. (—). | 1912. | 1911. 
$ $ $ 

Alabama Great Southern- $87,337 392,948 —5,611 309 309 
Ala New Orl & Tex Pac—' 

New Orl & Northeast’n 320,322 314,823 +5,499 195 195 

Alabama & Vicksburg. 149,061 154,959 —5,89 142 142 

hig wey & Pacific. 128,154 135,585 —7,431 171 171 
Ann A 168 ,813 171,617 —2,804 292 292 
Atlanta hai & Atlantic 258 ,600 238,110 +20,490 661 661 
Bellefonte Central. -. -- 5,103 6,0 —963 27 27 
Buffalo Rochester & Pitts 820,018 782.124 +37,894 572 566 
Canadian Northern. -..--.-/ 1,228,100 822,600| +405,500) 3,731) 3,386 
Canadian Pacific. ....-.-} 7,201,000) 5,650,000) +1,551,000/10,832/10,276 
Central of Georgia _...--..} 1,082,000) 1 "105,500 —23, 0; 1,915) 1,915 
Chesapeake & Ohio. ..-.-..| 2,641,206) 2,835,113) —-193,907| 2,242) 2,225 
Chicago & Alton._.....--| 1,052,109 1,144,505 ——92,396) 1,025) 1,025 
Chicago Great Western -- 832,396 950,649) —118,253| 1,496) 1,489 
Chicago Ind & Louisv.-- 448,748 432,953 +15,795 616 615 
Cinc New Orl & Tex Pac- 782,766 786,337 — 3,571 336 336 
Colorado & Southern-..-.-} 1,094,036) 1,335,753| 241,717) 1,884 2,013 
Denver & Rio Grande. -.-.| 1,664,400) 1,648,100 +16,300| 2,555) 2,553 
Detroit & Mackinac -.-_-.-. 84,019 90,543 —6§,52 353 360 
Detroit Toledo & Ironton 136,405 141,340 —4,935 441 441 
Duluth South Shore & Atl 212,738 235,120 —22,382 616 604 
Georgia Southern & Fla_. 183,600 197,538 —13,938 395 395 
rene a a west | 

ran run est ..;| 3,422,286! 3,381,23 ; . 

Der Gr He nue” 9 +41,047) 4,528) 4,528 
a Seneee Avantéc ree } m 

rea oO RT A Sa »797,532| 3,285,815) +511,717!| 7,345 7, 
Tilinois Central ---------| 4,186,988) 5,487,348|—1,300,360! 4,755 4732 
Internat’l & Gt Northern 77,000 33,000; +144,000) 1,160) 1,160 
Louisville & Nashville.._| 4,439,210) 4,508:460| —69'250| 4'705| 4'591 
Midland Valley_......-.| 115,904] °109'110 +6,794| 323) ‘323 
Mineral Range -- -- -- -- 61,932 65,404 —3,472 127 127 
Minneapolis & St Louis._| 509,041| 699:633; —190'592| 1.585] 1.585 
Minneap St Paul & SS M| 1,609,922| 1,517,274, +92'648| 3'769| 3'525 
Missouri Kans & Tex-a--.| 2,309,526] 2,351,843| —42'317| 3'398| 3°381 
Missouri Pacific... ------} 4,099,000] 4,300,000| —201/000| 7°231| 7'236 
Mobile & Ohio... ..-.-- 96,105 935,489 —39,384| 1,114) 1.114 
Nevada-Cal-Oregon _ ---- 16,066 11,070 +4,996| 238) ‘184 
Rio Grande Southern. ..-. 40,018 36,367 +3,651 180 180 
St Louis Southwestern --. 937,000; 1,056,000} —-119,000| 1,499| 1.476 
Seaboard Air Line..-.---| 1,762,434! 1,838,150} —75,716) 3,046) 3.027 
Southern Railway ....-.-' 4,786,280! 4,878,866 —92,586! 7,089' 7,039 












































: 
Gress Earnings. Mileage. 
Name of Road. 
Inc. (+) oF 
1912. 1911. Dec. (—). | 1912.) 1911 
$ $ 
Tenn Alabama & Georgia 6,916 8,886 —1,9 94 
Texas & Pacific.........} 1,379, '376| 1 ,322 663 +56,713| 1,885) 1,885 
Toledo Peoria & Western "113.4 424) ‘10 07, ‘032 +5,49 24 247 
Toledo St oe & West. 304, ‘577 281 ‘696 +22 ,881 451 451 
eeling & Lake Erie... 561 ‘987 462. 754 +99,233 457 457 

Yazoo & Miss Valley .. -.- 784.809 1,050, 163 —265,354| 1,372) 1,372 

Total (48 roads) -__ ..-- 57,898 ,264|/58,001,445| —103,181\87,404|85,984 
Net decrease (0.18%). | 
Mexican Roads (no inclulded in tot al)— 
Interoceanic of Mexico. .. 755,502 783,211 —27,709| 1,035) 1,035 
Mexican Railway.......| y488,500| y476,100 +12,40 375 361 
National Rys of Mexico.z/| 5,633,394] 5,483,284; +150,110) 6,132) 6,147 

a Includes the Texas Central in both 

z Now includes Mexican Internatio in te both years. 


y These figures are for three weeks only in both years. 


RAILROAD GROSS AND NET EARNINGS FOR 
DECEMBER. 

The efforts of railroad managers to retrench in their 
expenditures have been bearing fruit of late. In the 
article immediately preceding we have discussed 
the advance figures of railroad earnings for the 
month of January; but these figures relate merely to 
the gross earnings, and cover only the roads which 
make it a practice to furnish early returns. What the 
showing as to net will be it would be hazardous to 
attempt to guess at this date, inasmuch as expenses 
in that month were heavily increased, owing to the 
intense cold prevailing. In the present article we 
deal with the final figures for December 1911 and in- 
clude the results as to both gross and net. The show- 
ing as to net is more satisfactory than for any other 
month of the calendar year 1911, due to the fact that 
some important railroad systems were able to cut 
down their expenses in very drastic fashion, as con- 
trasted with the very large outlays of the previous 
year. Stated in brief, there is an increase of $1,339,- 
735 in the gross, or, roughly, one-half of 1%, and this 
has been attended by a saving in expenses of $3,108,- 
672, the two combined producing a gain in net of $4,- 
448 407, or 7.83%. 








Inc. cr) or Dec.(—) 
% 








December (800 roads— 1911. 1910. Amou 
ee ek neon 238,561 235,682 +2 879 1.22 
I $233 614,912 $232, 275, 177 +8$1,339,735 0.57 
Operating expenses __._._......... 172,389,535 175,498,207 —3,108,672 1.77 
ee ee oe $61,225,377 $56,776,970 +$4,448,407 7.83 


It must not be inferred that improvement is general 
or uniform, either as to gross or net. On the contrary, 
many important systems have sustained large losses 
in gross and net alike. As a rule the roads in the 
eastern half of the country have done well and those 
in the western half have done poorly. It is among 
the former that most evidence is found of the retrench- 
ment policy which is being pursued and it is among the 
same class of roads that retrenchment has been at- 
tended with most success. One reason for this is that 
it is on these roads that the most pronounced augmen- 
tation in expenses occurred in the previous year. 
For illustration we may refer to the returns of the 
Pennsylvania RR. and the New York Central. The 
New York Central this time reports $154,622 increase 
in gross and $598,527 increase in net; but in Decem- 
ber of the previous year it had $455,054 gain in gross 
with $640,552 loss in net. Evidently the large ex- 
penses of December 1910 furnished a basis for the cur- 
tailment of 1911. The figures given are for the Central 
proper. Including the various auxiliary and con-— 
trolled roads, the whole going to form the New York 
Central System, the result the present time is a gain 
of $278,405 in gross and of $1,791,813 in net. In 
the corresponding month of the previous year, on the 
other hand, the Central System showed $1,064,022 
gain in gross with $1,391,837 loss in net. Similarly 
the returns of the Pennsylvania Railroad furnish evi- 
dence of forced economy after liberal outlays the pre- 
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vious year. On the lines directly operated, both East | 


and West of Pittsburgh, we have on this occasion a 
gain of $740,571 in gross and of $1,209,746 in net. 
The previous year the showing was the exact reverse 
of this, the Pennsylvania lines directly operated then 
recording $639,891 falling off in gross, with no less 
than $2,451,556 loss in net. Other illustrations of 
improved exhibits now are $385,134 increase in gross 
and $506,606 increase in net on the New York New 
Haven & Hartford, $346 ,428 gain in gross and $556,761 
gain in net on the Baltimore & Ohio and $235,278 addi- 
tion to gross and $377 ,844 to net onthe Boston & Maine. 

In the case of Western roads the showing was still 
relatively good at the end of 1910, owing to the eir- 
cumstance that the crops then had been large and 
that the effects of business reaction were not then in 
evidence in the way they were in the eastern half of 
the country. Now these roads are feeling the effects 
of both business depression and reduced crops. The 
Illinois Central, which has fallen behind $411,794 in 
gross and $975,603 in net, belongs, of course, in a class 
by itself, owing to the shopmen’s strike on the Harri- 
man roads, and doubtless the losses on the Southern 
Pacific and the Union Pacific are, for the same reason, 
somewhat larger than they otherwise would have been. 
We need not, however, confine ourselves to these 
roads in seeking to show that Western roads, as a rule, 
have fared less satisfactorily than Eastern roads. 
The Atchison suffered a contraction of $623 ,735 in gross 
and $213,464 in net; the Rock Island a loss of 
$400,013 in gross and $308,576 in net; while the 
Chicago & North Western has $284,963 decrease 
in gross and $135,382 decrease in net. Some of 
these Western systems carried their retrenchment 
policy as far as the Eastern roads. The Chieago 
Burlington & Quincy is an example; though hav- 
ing lost $508,757 in gross, its decrease in net is no 
more than $9,832; even in the previous year this 
road had cut its expenses down, as it then reported a 
larger gain in net than in gross—$889,532 in gross and 
$986,578 in net. The Great Northern and the North- 
ern Pacific are exceptions to the general rule of decrease 
in the western half of the country and record increases 
in both gross and net; the same roads did well, too, 
in December of the previous year. In the following 
we show all changes for the separate roads for amounts 
in excess of $100,000, whether increases or decreases, 
in both gross and net. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN DECEMBER. 
Increases. 








Decreases. 
Pennsylvania............ y$740,571|Atch Topeka & Santa Fe__ $623,735 
N Y New Haven & Hartf__ 385,134!Chicago Burl & Quincy... 508,757 
Minneap St Paul & SSM_. 374,368) Illinois Central__________- 411,794 
Baltimore & Ohlio_____- | ee ee eee ee 400,013 
Great Northern________-_- 326,060 | Southern Pacific ________- 313,794 
Norfolk & Western______- 321,712;| Chicago & North Western. 284,963 
Northern Pacific __.._.__- 239,470; Colorado & Southern__-_-_- 29,146 
Boston & Maine______-__. . 2385,278)| St Louis & San Francisco... 226,869 
Elgin Joliet & Eastern_._._ 194,169|} Yazoo & Mississippi Valley 217,718 
Internat & Great Northern. 193,439)! Missouri Kansas & Texas_. 127,780 
EE i ES Do 165,886 | Cleve Cinc Chic & St L___. 126,316 
N Y Central & Hud Riv___ a154,622| Denver & Rio Grande____- 115,933 
Chesapeake & Ohio______._ 1,261! Louisville & Nashville___.. 115,838 
Chicago Milw & Puget Sd_. 144,587) Kansas City Southern _._. 115.383 
Atlantic Coast Line______. 142,515 Chicago Milw & St Paul... 108,659 
Bessemer & Lake Brie____ 133,758'!N Y Chicago & St Louis__. 105,448 
Missouri! Pacific.......__ 31,097 | Northern Central__._____- 102,154 
Michigan Central._______- 118,491 ’ 

Pere Marquette_____._- -. 117,357 Representing 17 roads in 
Pitts & Lake Erle._.___._.. 116,227 our compilation. ___ $4,134,300 
Spokane Port & Seattle... 114,777 
Central of New Jersey. ___- 108,661 
West Jersey & Seashore... 105,368 
Representing 23 roads in 





our compilation. __-_- $5,061,236 | 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these re- 
turns do not show the total for any system, we have combined the separate 
roads so as to make the results conform as nearly as possible to those given 
in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central itself. 
Including the various auxiliary and controlled roads, like the Michigan Cen- 
tral, the Lake Shore, the “Big Four,’’ the ‘‘Nickel Plate,” &c., the whole 
going to form the New York Central System, the result is a gain of $278,405. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $623,130 increase and the Western 


lines $117,441 increase. For all lines owned, leased, operated and controlled, 
the result is a gain of $717,356. 


PRINCIPAL CHANGES IN NET EARNINGS IN DECEMBER. 





Increases. Increases. 
Pennsylvania .......-- y31,209,746} Delaware & Hudson____. $175,203 
Lake Shore & Mich So__- 833,172) Elgin Joliet & Eastern__. 155,584 
N Y Central & Hud Riv... @598,527/| Bessemer & Lake Erie__. 155,244 
Baltimore & Ohio ______- 56,761! Philadelphia & Reading... 143,772 
Missouri! Pacific_..._. .-.- 507,138 | Chesapeake & Ohio_____~ 119,335 
N Y New Haven & Hartf_ 506,606 | Chic Det & Can G Tr Jct. 112,841 
Chicago Milw & St Paul... 484,028|Long Island_____.____._. 12,522 
Northern Pacific... ____- 427,960|}St Louls & San Fran____. 110,384 
Boston & Maine_._.__ ~~ 3$77,844|Southern __._..__-- inne, ore 
Minneap St Paul & SS M- 376,338 
Great Northern ___...__- 244,117 
Internat & Great Northern 220,499 Representing 22 roads in 
Norfolk & Western.____- 182,615 our compilation... -. $7,716,569 




















Decreases .|\ - a 
Illinois Central........-.. $975,603 | Colorado & Southern -_-__- $156,137 
Southern Pacific .--..---- 17,578 | Chicago & North Western 135,382 
Union Pacific......-...-- 367,965|San Pedro LosAng &SL. 121,179 
Yazoo & Mississippi Valley 323,756|)Sumset _.......... ... . 97 
gt 308,5 
Atch Topeka & Santa Fe. 213,464 Representing 11 roads in 
Missouri Kansas & Texas. 161,051 eur compilation... - $3 ,400 ,664 





a These figures cover merely the operations of the New York Central itself. 
Including the various auxiliary and controlled roads, like the Michigan Cen- 
tral, the Lake Shore, the ‘“‘Big Four,” the ‘‘Nickel Plate,”’ &c., the whole 
going to form the N. Y. Central System, the result is a gain of $1,791,813. 

v These figures represent the lines directly operat east and west of 
Pittsburgh, the Eastern lines showing $952,770 increase and the Western 
lines $256,976 increase. For all lines owned, leased, operated and controlled, 
the result is a loss of $1,425,037. 


When the roads are arranged in groups or geo- 
graphical divisions, the distinction between the results 
in the western half and those in the eastern half is 
clearly discernible. In the eastern half the four geo- 
graphical divisions all show improved gross and three 
of them improved net, while in the western half two 
of the three divisions-have losses in gross and the 
whole three losses in net. Our summary by groups 
is as follows: 


SUMMARY BY GROUPS. 


Section or Group— —Gross Earnings 























1911. 1910. Inc.(+)or Dec.(—) 

December— $ $ $ % 
Group 1 (24 roads), New England.__. 11,179,540 10,481,266 +698,274 6.66 
Group 2 (143 roads) East & Middle... 56,704,159 55,086,381 +1,617,778 2.94 
Group 3 (94 roads) Middle West... ____ 29,711,647 29,278,347 +433,300 1.48 
Groups 4 & 5 (167 roads) Southern _.. 32,692,802 32,123,021 +569,781 1.77 
Groups 6 & 7 (123 roads) Northwest ._. 49,712,392 50,411,571 —699,179 1.38 
Groups 8 & 9 (184 roads) Southwest _. 39,777,420 41,334,791 —1,557,371 3.77 
Group 10 (65 roads) Pacific Coast. __- 13,836,952 13,559,800 +-277,152 2.04 
Total (800 roads) _..._...._.......233,614,912 232,275,177 +1,339,735 0.57 

——M ileage——— Net Earnings 

1911. 1910. 3) * sees” Gahan oe 

oO 
Group No. 1........ 7,769 7,723 3,144,723 2,190,584 +954,139 43.55 
Group No. 2........- 6,681 26,564 17,009,370 14,306,358 +2,703,012 18.89 
Group No. 3........ 23,292 23,093 8,755,161 6,836,646 +-1,.918,515 28.06 
Groups Nos. 4 & 5... 41,579 41,172 11,048,980 11,332,942 —283,962 2.51 
Groups Nos. 6 & 7... 65,942 65,263 4,133,920 4,217,189 —83,269 1.98 
Groups Nos. 8 & 9... 56,710 55,801 11,997,035 12,646,346 —649,311 5.14 
Group No. 10__...-. 16,588 16,066 5,136,188 5,246,905  —110,717 2.11 
Total __________..238,561 235,682 61,225,377 56,776,970 +-4,448,407 7.83 


NOTE.—Group I. includes all of the New England States. 
Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 


Group III. includes all of Ohio and Indiana; all of Michigan except the northern 


peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 


Groups 1V. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 


Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 


Nebraska, together with Colorado north of a line parallel to the State line passing 
through Denver. 


Grounvs VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 


Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 


Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the western part of New Mexico. 


If we extend our comparison further back, we get 
evidence of the part played by augmented expenses in 
previous years, these increases furnishing the basis 
for the economies carried through in December 1911. 
Dealing for this purpose with the general totals, we 
find that in December 1910 a gain of $15,965,153 in 
gross ylelded an addition to net of only $2,498,454, 
according to the compilations of the Inter-State Com- 
merce Commission, and that in December 1909 a gain 
of $16,720,194 in gross was attended by an actual loss 
in net of $185,996. In the following we furnish the 
December summaries for each year back to 1896. 
For 1910, 1909 and 1908 we use the Inter-State Com- 
merce totals, but for preceding years we give the re- 
sults just as registered by our own tables each year— 
a portion of the railroad mileage of the country being 
always unrepresented in the totals, owing to the re- 


fusal of some of the roads to give out monthly figures 
for publication. 












































Gross Earnings. Net Earnings. 

Year. 

Year Year Increase or Year Year Increase or 

Given. Preceding. | Decrease. Given. Preceding. | Decrease 

Dec. $ $ $ 3 $ 

1896 _ ..| 51,220,114) 52,520,887) —1,300,773| 17,883,104) 17,930,398 —47 ,294 
1897 _..| 67,542,721) 59,449,009) +8,093,712| 23,700,713) 20,129,314) +3,571,399 
1898 __.| 70,810,178, 66,979,889) +3,830,289| 24,790,227) 23,220,664) + 1,569,563 
1899 __.| 78,244,324) 71,010,127; +-7,234,197} 27,637,073) 24,908,012; +2,729,061 
1900 _ _.| 90,789,657) 81,465,495) +9,324,162) 33,093,800) 29,056,298) + 4,037,502 
1901 _..| 96,268,122) 92,628,931} +3,639,191} 33,354,272) 33,766,831 —412,559 
1902 _ ..|104,232,385) 93,160,941|4-11,071,444) 33,245,049) 30,891,659) +2,353,390 
1903 _ _ .|106,978,224/102,928,990| +-4,049,234| 33,726,576) 34,199,785, —473,209 
1904 - _.|116,253 ,981/108,670,412) +-7,583,569| 36,794,527) 32,411,588! + 4,382,939 
1905 _ . .|133,775,020/119, 125,948) + 14,649,072) 46,525,454) 38,842,111) +7,683,343 
1906 . _.|135,735,226)124 ,733 ,435)4-11,001,791) 43,831,182) 42,943,900 -+- 887 ,282 
1907 ~- ..|132,199,762/141,312,429| —9,112,667) 34,354,158) 45,998,206\—11,644,048 
1908 _ _ .|205,777 ,451/194,222 311'4+-11,555,140) 68,495,740) 51,533 ,086|+ 16,962,654 
1909 _ _ ./222,692,092/205,971,898' + 16,720,194) 68,467,305) 68,653,301; —185,996 
1910 __. 36,835,304/220,870,151|+ 15,965,153 70,357 ,004| 67,858,550} + 2,498,454 
Eee bc epeenoie: setcammamisl +1,339,735} 61,225,377| 56,776,970) + 4,448,407 




















Note.—In 1896 the number of roads included for the month of December was 128; 
in 1897, 130; in 1898, 122: in 1899, 110; in 1900, 121; in 1901, 104; in 1902, 105; im 
1903, 99; in 1904, 95; in 1905, 96; in 1906, 96; in 1907, 89. In 1908 the returns were 


based on 232,007 miles of road; in 1909 239,481; in 1910, 241,364; in 1911, 238,561. 








448 THE CHRONICLE [Vou. LXxxxIv. 


ne —-— 











Trust Company Keturus, 


NEW YORK, BROOKLYN, BOSTON, PHILADELPHIA AND ST. LOUIS. 


We furnish below complete comparative statements of the condition of all the trust companies in Boston 
Philadelphia, New York, Brooklyn and St. Louis. This is in continuation of a practice begun some ten years 
ago. The statements occupy altogether over fourteen pages. : 

The dates selected for comparison are December 31 1911, December 31 1910 and December 31 1909. 
In the case of the Boston, the Philadelphia and the St. Louis companies, we have sought to get figures for 
these dates and have quite largely succeeded. As, however, no returns for those dates are required by 
the State authorities, several of the Boston companies and a number of the Philadelphia and St. Louis com- 

anies have not found it convenient to compile statistics for December 31, but have furnished instead the 
test complete figures available. ; 

As far as the New York companies are concerned we have been obliged to make a departure in the method 
of compiling the returns. In previous years it has always been the practice of the State Banking Depart- 
ment to require the trust companies to render a statement of their condition, showing resources and liabilities, 
for the last day of December, and also to furnish certain supplementary statistics for the twelve months of 
the calendar year. On the present occasion, this time-honored practice was abandoned, and the Superin- 
tendent instead called on the companies for a statement of the;r condition as of December 21 and waived en- 
tirely the requirement as to the supplementary items of information. As these supplementary statistics, 
dealing with earnings, expenses, dividends, &c., have constituted the most valuable feature of the annual 
returns and the record extends back a quarter of a century or more, we have not felt satisfied to let the record 
be broken. Accordingly we have made direct application to the companies in each instance and we are 
pleased to be able to state that in over two-thirds of the cases we have been successful in obtaining the sup- 
plementary statistics, as the comparisons below will attest. As regards the resources and liabilities, we use 


the December 21 figures of the Banking Department, as being sufficiently near to the end of the year to 
answer all practical purposes. 





NEW YORK COMPANIES. 
Astor Trust Co. (New York). | Broadway Trust Oo. (New York). 


Resources— Dec. 21 ‘11. Jan. hy) Jan. 1 "10. Resources— Dec. 21 ‘11 Jan 1°11 Jan. 1 "10 
Bonds and mortgages 0 Bonds and mortgages "$53,000 $51,700 ~ $128,122 
Stocks and bond investments: Stock and bond investments: : : : 

Public securities (market value)..- 1,502,102 1,420,994 Public securities (market value)... 678.391 656,565 562,343 

Other securities (market value)--- 7,190,508 5,074,646 Other securities (market value) a8 138 148 neo 
a Sender le pt 564900 | LOaned on collateral ko 1,110,991 

: oo gto epost, he ade , Bills purchased 1,879,827 1,913,489 
Bits — — whee Overdrafts | AR 

) 4 ' Due from approved res. depositories - 1,067,574 880,528 

Due: Som trust cos., bks. & bankers _ - ete ttt Due from trust cos., bks. & bankers... 306,548 153,921 

Le j-tender notes & bills of nat. bks Pe 50 "150000 Specie 309,677 315.892 

ega . ‘ , Legal-tender notes & bills of nat. bks. 140,600 153,208 

it 458,407 10,908 21,628 | Gach items ; 37005 ‘293 

Other assets 148,317 127,006 05,008 | Gea ante 2 ee 41°644 37°665 
$21,813,089 $17,316,551 $16,002,226 


$6,310,070 $5,771,261 $5,480,920 
Sonus fund & undi ¢Gmkival) 1139003 ° Dla'ese  eis'ony | avenites— 
undiv. prof. (mkt.val. 139, ; ; 
Heterved for taxes... : 7,816 7,999 7953 | Capital stock $700,000 $700,000 $700,000 
Preferred deposits— : Surplusfund & undiv. prof.(mkt.val.) 431,221 440,219 436,465 
Due savings banks 1,197,871 687,752 470,009 ;| Coes ee 3,004 87 22 
Due as. executor, administrator, &c. : 15,180 santee 65 Prete hte depdsite. 3,000 — 3,000 
Trust dep.&dep. sec. by N.Y. bds- 93! 270 70,000 } oat 
Due depositors (not pref.) _._.._-_-- 16,908,773 13,834,629 12,797,946 da sav. bks. & na ? ee ass ns - 60,873 52,916 
Due trust cos., banks and bankers... 396,422 425,166 555,356 See. oh 0 mer administator, &c. 24,267 
Other liabilities 752,699 46,950 35,308 ec. by trust co. assets 
— a eg gat A pine yng 4,132,133 4,055,698 
, RRR ae BRS CT EE yt fe tpt ae $21,813,089 $17,316,544 $16,002,226 ue trust COS., DANKS and Dankers - - - 359,738 189,801 
Supplementary—For Cal. ¥ ear— i938. a 1910. i909. RES ere re 20,622 18,751 
Total int. & comm. rec’d during year - 5861,9 6,089 $601,175 ; 
All other profits received during year - 250,000 33,788 $6,310,070 $5,771,267 $5,480,920 
Cngrwed 50 De0tt Sat cation | Supplementary—For Cal. Year— 1911. 1910. 1909. 
On account of other losses 2 “59 | Totalint. & comm. rec’d during year $202,614 $192,215 
Tnt. credited to depositors during year All other profits received during year - 8,603 10,321 
Expenses during year, exclud. taxes - ; ; Charged to profit and loss— 
Amt. of divs. declared on capital stk- : i On account of depreciation (?) 1,261 
Tere pee tenn wnhiine i 160an's00 18.d8eSe0 17,545 | 1 Wit Stted to danseitors Guting year $4,460 «53805 
Amt. deposits on which int. is allowe 4 sae 00 12, “a 12,141,000 Expenses during year. exclud. taxes. 77°337 ' 
ank . mt. of divs. declared on capital stk. 42,000 
B ers Trust Oo ( ew Yor ) Taxes paid during the year 11,360 


Resources— Dec. 21°11. Jan. 1 '11.* Jan. 1 '10.* | Amt. de osits on which int. is allowed 3,724,000 
Bonds and mortgages $2,750,000 $2,225,500 $2,382,500 , 


Steele & pe sch tunnels te fue) 5,254,059 3,942,680 3 

ublic securities (market value) --- ° , ° ° 657,413 

Other securities (market value)--- 33,163,277 27,485,128 21,571,230 Central Trust Co. (New York). 

Loaned on collateral 65,720,080 63,792,619 74,227,151 ? : 

Other loans 787,075 Resources— Dec. 21°11. Jan.1°11. Jan.1°10. 

Bills purchased 4 5,454,635 Bonds and mortgages $1,672,171 $1,147,868 $1,079,547 

Real estate 2,935,522 256 Stock and bond investments: 

Due from approved res. depositories. 11,700,073 Public securities (market value)... 4,714,841 2,450,621 3,497,712 

Due from trustcos., Dks. & bankers... 6,909,488 792 Other securities (market value)... 23,671,910 22,016,287 21,167,745 

Specie : 14,212,554 Loaned on collateral 45,404,003 42,319,122 62,454,196 

Legal-tender notes & bills of nat. bks. 678,690 157 Other loans 60,00 059801} 834,148 

Cash items 1,876,898 2,558 Bills purchased 2,059,891 

Other assets 980,717 834,625 Real estate 1,007,935 986,830 984,973 
Due from approved res. depositories. 17,181,854 6,950,027 8,785,908 

Re ee kal $157,678 ,207$129,797,223$124,178,877 | Due from trust cos., bks. & bankers- 428,518 

Liabilities— Specie 9,474,773 8,870,082 11,034,904 
Capital stock $5,000,000 $5,000,000 $5,000,000 | Legal-tender notes & bills of nat. bks. 7,000 26,500 21,020 
Surplus fund & undiv. prof.(mkt.val.) 13,518,402 14,002,429 13,549,586 | Other assets 693,106 527,975 692,389 
Unpaid divs. and reserved for taxes-— 77,999 210,639 194,673 
Preferred deposits— 

Due savings banks.--_-._._-.__- 4,710,396 3,932,749 2,428,115 Liabilities— 

Due as executor, administrator, &c. 8,369,318 5,170,816 6.425.454 . 

Trust dep.&dep.sec. by N.Y.bds.(pf.)4,426,232 7,402,628 5,832,819 |-Capital stock $3,000,000 $3,000,000 $3,000,000 
Due depositors (not preferred) 97,281,344 79,659,220 76,676,890 | Surplusfund & undiv. prof.(mkt.val.) 16,485,900 16,202,378 15,942,745 
Due trust cos., banks and bankers___ 22,705,855 14,230,679 13,683,521 | Unpaid divs. & reserved for taxes-__- 85,446 85,890 94,673 
Other liabilities 1,588,661 188 ,063 387,822 | Preferred deposits— 

Due savings bDanks.............. 138,874 101,786 78,469 
$157 ,678,207$129,797,223$124,178,877 Due as executor, administrator, &c. 956,278 1,222,231 1,847,751 

Supplementary—For Cal. Year— 1911. 1910.* 1909.* Due depositors (not preferred) 85,233,387 64,958,898 87,582,485 

Total int. & comm. rec'd during year. 14,971,729 $5,786,403 $4,392,127 | Due trust cos., banks and bankers... 1,290,200 1,560,231 1,886,021 


All other profits recelved during yea - —- 85,190 472/139 505335 | Other liabilities 1°055,714 352.789 120,398 
Charged to profit and loss— 


On account of depreciation 100,075 $108,245,799 $87,484,200$110,552,542 
On account of other losses 386,045 
Int. credited to depositors during year [2,941,128 3,257,113 Supplementary—For Cal. Year-— 1911. 1910. 1909. 
Expenses during year, exclud. taxes. [551,295 618,105 Totalint. & comm. rec’d during year. $4,720,991 $4,067,769 $4,880,351 
Amt. of divs. declared on capital stk. 11,140,000 1,080,000 All other profits received during year - 27,153 159,418 1,538,070 
Taxes paid during the year 198,483 172,262 Charged to profit and loss— 
Amt. deposits on which int. is allowed{132,000,000 103,343,000 On account of depreciation 6 
—_—_—— Int. credited to depositors during year 1,958,801 2 259,178 
* Figures of previous years are cormbined results of the Bankers and Mer- | Expenses during year, exclud. taxes- 435,654 $35,454 
cantile Trust companies, these two institutions having been consolidated | Amt. of divs. decl red on capital stk- 1,350,000 3,160,000 
in Aug. 1911. ft These figures do not include the results of the Mercantile | Taxes paid during the year 240, 217,606 170,326 
Trust Co. prior to the merger on Aug. 10 1911, Amt. deposits on which int. allowed. 85,419,074 60,977,719 66,606,988 




















$108,245,799 $87,484,203$110,552,542 
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Columbia Trust Co. (New York). 


























Resources— Dec. 21°11. Jan.1°11. Jan.1 10. 
Bonds and mo sass pea rere *s $1,495,765 $1,279 ,905 $1,268,992 
Stock and 

- Public securtties ornare Salud) baw 963,159 1,373,966 1,709 ,674 

Other securities ket value)... 3,080,251 2,974,161 ,202,979 
Loaned on colla ates aeeinaesad Senne 7,066,491 6,604,964 
Bills purchased - - 2,180,979 1,188,900 530,750 
Due from approved res’ve depositories 2,081,723 774,443 1,215,711 
Due from trust cos., bks. & ers. 40,721 22,049 17,761 

Specie 1,426,524 1,623,804 1,551,641 
Logal-tender notes & bills of nat. “bks_ atn'ses 70,000 80,000 
RS OP eee et ae 165,272 144,097 139,586 

e! a re 

Total ......-.-..-.-....-.-.-.-.~-.$20,400,135 $16,517,816 $15,322,058 

nt yt ip heey 
Capital stoc $1,000,000 $1,000,000 $1,000,000 
Surplus a & undiv. ‘prot. ‘(mkt.val.) 1 ‘893. ‘619 1,691,108 1,541,007 
Unpaid divs. & reserved for taxes -.. 13,339 ,190 ,247 
Preferred de : 

Due savings banks, loan ass’ns, &c-_ 26,924 28,335 781 

Prue 08 SxeCNNOs. administrator, &c. 28,275 81,891 16,152 

Trust dep. & dep. sec. by N.Y. bds. 916,999 566,693 461,892 
Due depositors Cot pres ~~~ 14,847,553 12,184,836 11,185,165 
Due erust ¢ cos., kers -.. "821 ‘186 ,803 1,083,778 
Other liabilities, Sires ane. ie 852,260 14,960 19,036 

Total ......-....-.-....-.----.-.~--$20,400,135 $16,517,816 $15,322,058 

Supplementary—For Cal. Year— 1911. 1910. 1909. 
Total int. & comm. fec’d during year. $819,811 $697,991 $652,448 
All other profits received during year. 124,096 52,254 241,489 
Charged to profit and loss— 

On account of depreciation -. ~~ --- 68,723 26,259 61,892 

On account of er losses ..-..... 2,075 134 11,954 
Int. credited to depositors during year 424,791 345,356 334,581 
Expenses during year, exclud. taxes_ 144,598 122,461 117,100 
Amt. of divs. declared - Ae ayy stock 120,000 80,000 80,000 
Taxes d during th 20,560 20,6 13,05 
Amt. deposits on which | int. ‘1s allowed 16,565, ‘000 13,167,000 11,809,835 

Commercial Trust Co. (New York). 

Resources— Dee, 21°11. Jan.1°11. Jan. 1 °10 
Bonds and mo ee. eS ae ,000 $83,576 $13,000 
Stock and bond investments— 

Public securities (market value) _ _. 817,878 659,463 664,775 

Other securities (market value) _ _- 196,209 245,750 142,200 
Loaned on collateral. ..........-.-- 753 ,232 884,607 1,415,003 
eG SOD WA as GS on ad od oe win a 62,383 89,922 11, 
Bille perchased..-.......2........ 2,019,359 2,055,804 2,211,301 
SEES. GREY Wann od op cancee va ce 5,745 8,85 5, 
Real estate... -....- >) 134,370 17,00 Peden we 
Due from trust cos., ‘bks. & bankers. 522,927 436,751 895,415 
Specie -. 95,000 366,029 463,856 
Perel tender notes & bills of nat. bks. 384,728 77,100 115,964 
Se RS Se eee § Pe ee 28,776 160,558 18,090 
Se OOD a bh iret we cede cb base s- 102,559 106,481 99, ‘806 

I ng ch bh ehne ag.cc nnaden nose GE Gee | ae 

Liabilities— 

Capital stock. -- - $500,000 $500,000 $500,000 
Surplus fund & undiv. ‘prof. (mkt. val.) 210,957 200,128 284,484 
Unpaid divs. and reserved for taxes -- 2,000 2,400 1,309 
Preferred deposits— 

Due as executor, administrator, &c. 4,533 4,533 10,705 

Trust dep. & dep. sec. by N.Y. bds. 156,085 133,095 80,000 
Due depositors (not preferred) .._.... 3,984,946 4,063,030 4,829,392 
Due trust cos., banks and bankers _. 199,171 273,122 36,398 
Other a 88,474 15,584 14,003 

, ss A A. ---- $5,146,166 $5,191,892 $6,156,291 

Supplementary—For ‘Cal. Year— 1911 1910. 1909. 
Total int. & comm, rec'd during year _ 180,775 $227,446 $241,703 
All other profite) pocely ed during year- 33,927 18,351 ; 
Charged to profit and loss— . 

On account of depreciation... _. _- 5,000 (?) 40,801 
On account of other losses - .._-. _. 16,433 (?) 2,39 
Int. credited to depositors during year 73,029 66,184 
Expenses during year, as taxes 132,613 129,796 

Taxes —_ during the 15,501 ,89 
Amt. deposits on which 1 int. ‘1s allowed a2 ,470 300 2,452,800 2,604,500 
a Figures are of date Dec. 21 1911 
Empire Trust Co. (New York). 

Resources— Dec. 21°11. Jan.1°11. Jan. 1°10. 
Bonds and mortgages.............. $290,750 $516,500 $767,368 
Stock and bond investments— 

Public securities (market value)... 1,664,667 1,048,740 753,033 

Other securities (market value)... 1,897,568 1,565,486 748,052 
Loaned on collateral. .............. 8,089,626 8,746,443 8,951,608 
ne eu se 2,820,942 2,532,495 
on LB Ee ee Eee 694 29 46 
eel eetete. ...«<«--. I: 42,798 40,890 pene ey OH 
Due from approved res’ve depositories 3,316,442 4,202,018 2,396,501 
Due from trust co’s, banks & bankers’ 1,207,857 1,305,178 1,723,352 
OS Re, CS Fi eee LS 1,447,686 1,804,933 1,534,614 
Legal-tender notes & bills of nat. bks_ 8,350 69,620 30,000 
Se a eae eae ae 250 16,087 18,498 
rR ere ee 183,735 153,282 221,474 

Total ............-.....-.---- -- $20,482,511 - $22,200,148 $10,677,041 

Liabilities— 

Capital stock-~ —..--- _.. $1,000,000 $1,000,000 $1,000,000 
Surplus fund & undiv. ‘prof. (mkt. val.) 1,145, ‘087 1,146,863 1,098 ,235 
Unpaid dividends._._......._._... 2.476 5,927 50,000 
Reserved for taxes..___........... 10,157 8,657 
Preferred deposits— 

Due savings banks -_- 849,999 1,288,835 1,137,659 

Trust dep. not pay. within 30 days _ 364,536 Lainie wid -~+---- 

Dep. sec. by State of N. bonds. 558,000 500,000 300,000 
Due epositors (not tile ..-.-- 14,195,990 15,754,976 13,365,260 
Due trust co’s, ks and bankers... 2, 214, 519 2,496,428 2,706,776 
Other liabilities. _._._............. 01,004 86,962 12,454 

ore ..$20,432,511 $22,290,148 $19,677,041 

Supp lementary—For ‘Cal. ‘ Year— 1911. 1910. 1909. 
Total int. & comm. rec’d during year. $737,100 $681,000 
All other profits received during year 136,600 123,000 
Charged to profit and loss— 

On account of depreciation _______ 6,000 8,000 

On account of other losses ____._ _. 62,300 31,700 
Int. credited to depositors during year 433,700 418,300 
Expenses during year, exclud. taxes. 179,100 158,700 
Amt. of divs. declared on Caneel stock 100,000 ,000 
Taxes paid during the y 26,000 7,290 
Amt. deposits on which * int. ‘is allowed 15,000,000 14,852,000 


Equitable Trust Co. (New York). 





Resources— Dec. 21 1911. Jan. 1 1911. Jan. 1 1910. 
Bonds and mortgages. __-_....--.-.- $3,071,844 $3,133,000 $2,719,000 
Stock and bond investments: 

Public securities (market value)... 3,314,234 1,619,823 1,547,194 

Other securities (market value)__. 16,770,079 15,903,391 15,481,549 
Loaned on collateral. __.........--.- 18,957,034 17,500,876 32,770,530 
I ast 7,500 175,000 154,333 
Bills purchased: ...............-.- 511,500 182,833 89,550 
RE ETE RRR SEES ae 3,505 ,614 217 
ID, Bit nn athe de wow e 116,472 116,472 119,970 
Due from approved res’ve depositories 2,895,695 2,939,641 3,580,183 
Due from trust co’s, banks & bankers 4,734,116 4,118,796 4,856,140 
GEE: ow ntilnkias onnedddnd tiie oo 3,448,639 2,757,045 3,071,672 
Legal-tender notes & bills of nat. bks- 84,065 420,210 495,065 
GOS SOOUNS. . Lib chiki dee dddinbeicie® 23,737 79,682 29,503 
Geer eeee oe ok. . cc chbbebnbeceo 417, 301 380,832 440,060 

I a i a a a $54,885,721 $49,329,219 $65,354,946 


| 





























a 
Equitable Trust Co. (New York)—Concluded. 
os pero Dec. 21°11. Jan.1'11. Jan. 1°10. 
Ct i. edit kane a cobbbicinen $3,000,000 $3,000,000 $3,000,000 
Surp. fd. & undivy. prof.(market val.) 11,205,317 11 079,371 11,054,3 
Unpaeia dividemds................. 77,174 (65,086 121,17 
Reserved for foes seein eniiah ai ibkiiasebinn Wie ove 180,875 4,43 
Preferred deposits: f 
Due savings banks, loan ass’ns, &c. 1,536,718 794,510 1,194,967 
Due as executor, administrator, &c 4,856,577 584,744 1,233,823 
nee dep. not pay. within 30 days. 525,000 379,000 11 .265,193 
ie de sec. by State of N. Y. bonds. 550,000 eeewee  ~ Shveee 
Due epositors (not preferred) _.___ _ 25,806,307 26,811,956 30,781,554 
Due trust co’s, banks & bankers__.. 7,074,090 6,269,577 6,430,438 
Other Babdiiities..¢self . «pais i... oc) 4,538 59,100 189,017 
nk soo bh’ do cticled ~ cei de. «i $54,885,721 $49,329,219 $65,354,966 
Su mentary—For Cal, Year.— 1911. 1910. 1909. 
Total int. & comm.rec’d during year. 2,140,291 $2,210,391 $2,048,769 
All other profits received during yez. 103,236 179,829 8,639 
Charged to profit and loss— 
On account of depreciation. -—-_-_- (?) (?) emcee 
On account of other losses_-_._. _.- (?) (?) 271,998 
Int. credited to depositors during year 994,084 1,014,050 1,003,614 
Expenses during year, exclud. taxes_ 344,16 328,318 8,396 
Amt. of divs. declared on a capital stk- Me weer” 720,000 570,000 
Taxes paid during the year________. 145,359 146,563 163,389 
Amt. deposits on Which | int. isallowed 37,400,000 31,400,000 46,819,510 


Farmers’ Loan & Trust Co. (New York). 


Resources— 
Bonds and mo 


Dec. 21 1911. Jan. 1 1911. Jan. 1 1910. 





Ry TRE eS Reg SR $6,514,849 3,653,943 2,139,367 
Stock and bond eeetsnbats: . : 
Public securities (market value)... 10,177,169 10,074,495 6,587,060 
Other securities (market value) ._-_ 22. ttt 265 21,057,668 22,028,328 
Loaned on collateral._......_.._.__. 3 "653 53,212,799 62,646,236 
a_i ge i ty a UR A a a - ,937 2,584,787 2,390,554 
yyeraseees, BOCUred............... 758 ps BRE oe rn 
Deena meee... Sie Eee i ee 2 3,269,185 3,269,185 3,093,442 
Due from approved res’ve depositories 5,996,904 6,959,468 9,500,045 
Due from trust co’s, banks & bankers 10, 945, ,293 9,048,856 3,289,784 
ER ae eS SS: ee 15,275, 046 12,753,503 13,350,832 
Legal-tender notes & bills of nat. bks_ 248,800 114,000 70, 
Geer eees. Pre Soa... Bt 1,325,046 904,312 835,607 
REGS ORR se hd a 1 ee ae 140,627 ,9053$123 ,889 ,477$126.131,255 
Liabilities— ’ ate! 
Cee ONES. Ese to debadwawiin $1,000,000 $1,000,000 $1,000,000 
Surp. fd. & undiyv. prof.(market val.) 6,340,391 6,033,004 ‘ : 
Unpaid Gevemememacc.t .. Lie ce. 41,711 8&6 
eeeervea fof $68ebi 1... ........- intweoee: 06 Ue 
Preferred deposits: 
Due savings bks., sav. & loanass’ns 3,533,578 4,062,206 4,492,000 
Trust dep. not pay. within 30 days_ 2,106,780 2,465,516 3,266,239 
Due as executor, administrator,&c. 1,746,208 664.2385 - wets. 
Due depositors (not preferred)... --_- 114,548,423 100,009,581 102,061,291 
Due trust co's, banks & bankers____ 10,696,262 8,967,048 7,773,279 
Other liabilities, accrued interest____ 614,552 436,801 421,799 





Supplementary—For Cal. Year— 


Total int. & comm. rec’d during year 4,630,943 $4,444, 606 $4,585, 386 
43.1 99,1 


All other profits received during year 
Charged to profit and loss— 

On account of depreciation______-_ 

On account of other losses________ 
Int. credited to depositors during year 
Expenses during year, exclud. taxes 
Amt. of divs. aselared “g capital stk_ 
Taxes paid during 


SF, 5 tp ee 


184,918 


14,681 
1,445 
3,389, '336 
620,829 
500, ‘000 


(?) 

(?) 
3,224,474 
924,995 
500,000 
183,286 


i vat: ces te > anneal is tht Shiai ain eatin $140,627,905$123,889,477$126,131 re 
1911. 1910. 1909 


29,518 
260,774 
3,563,576 
"586,016 
400,000 
109,829 


129, 132 
Amt. deposits on which int. is allowed125,511,928 111,058,393 111,841,663 
Fidelity Trust Co. (New York). 


Resources— 
Bonds and mortgages__.._____.___- 
Stock and bond investments: 

Public securities (market value) ___ 

Other securities (market value) --- 
Loaned on collateral 
SI I 
Due from approved res’ve depositories 
Due from trust co’s, banks & bankers 
aii el lili Ai ih we 1 we cht oe 
Legal-tender notes & bills of nat. bks - 
0 4 ee a INS of Rae Se 
Other assets 


_——|— — — — ee 





RESET 
Surp. fd. & undiv. prof. (market val.) 


Reserved for taxes.___-_-_.- Aghg hee: 
Preferred deposits— 
NS fa Se 
Due as executor, administrator, &c 
Deposits sec. by N. Y 
nee depositors (not preferred) 
ue trust co’s, banks & bankers---. 
i liabilities ee ORE oe a sth akalth, ow 


eee GRMN og teense } 








Te asin a sn ca 
Supplemeniary—-For Cal. Year— 
Total int. & comm. rec’d during year 
All other profits reccivec during year - 

Charged to profit and loss— 

On account of depreciation - -- — -- - 

On account of other losses- - - - - - - - 
Int. credited to depositors during year 
Expenses during year, exclud. taxes - 
Amt. of divs. declared on capital stk - 
Taxes paid during the year 
Amt. deposits on which int. is allowed 


Fulton Trust Co. (New York). 


Resources— 
Bonds and mort@ages---_-_---------- 
Stock and bond investments: 

Public securities (market value) - - - 

Other securities (market value) -- - 
Loaned on collateral 
Wie: WerenaeeGs So... eee 
Overdrafts 
Due from approved res've depositories 
Specie 
Legal-tender notcs & bills of nat. bks - 


ew ewe ee eee rr ere 
-_—— = ate ds lpia nding: Satageeds Orth ye: 
- 


I a, sal a th ia a hie 


Total... .- Bids Video wc tee we dei 

Liabilities— 
Gamitel stock . . 5... .....<------+--- 
Surp. fd. & undiv. prof. (market val.) 
Unpaid dividends. --.-.-.-.----------- 
Reseeved for taxes. -...-.-.---+---- 
Preferred deposits— 

Trust dep. not pay. within 30 days 

Due as executor, administrator, &c. 

Deposits secured by N. Y. bonds- - 
Due depositors (not preferred) ‘ae 
Due trust cos., banks & bankers - - - 
(OO OS a ¢ aa fe. ee 


Dec. 21 1911. Jan. 1 1911. Jan. 1 1910. 
$632,850 $604,000 $392,600 
902,825 174,725 437,050 
930,368 835,658 658,370 
1,516,734 1,651,831 2,316,255 
3,497,932 3,427,497 2,895,966 
934,802 951,096 569,613 
369,518 307,872 257,775 
560,139 554,211 501,807 
230,374 234,580 237,306 
144,103 1,408 6,618 
66,123 45,042 46,754 
$9,385,768 $8,787,900 $8,320,114 
$1,000,000 $750,000 $750,000 
1,283,509 961,064 921,484 
26,254 {25,818 30,000 

| 9,766 8,981 

239,653 387,313 238.858 
1,021 982 969 
20.000 ..._ suseee << : Se 
6,121,388 6,222,070 6,001,710 
98,770 397,975 361,092 
165,173 2,882 7,020 
$9,385, “vagy $8, saat 900 $8, oa 114 

191 1910. 909. 

$566, 683 $362,184 $286, 345 
49,555 15,270 39,467 

(?) (?) 9,886 

a eee (2) 6,65 
149 ,680 140,118 107,851 
111,231 98,313 1,917 
72,500 60,000 52,500 
22,300 18,369 16,316 
5,385,000 5,201,000 4,859,000 








Dec. 21 1911. Jan. 1 1911. Jan. 1 1910. 
$479,500 $565,500 $572,500 
400,027 316,084 404,695 
1,882,729 1,468,577 1,597,322 
4.948.022 4,554,753 4,650,154 
385,703 0,000 75,000 
1,680 6 | er ert 
305,113 1,021,649 812,421 
861,793 743,024 814,169 
212,720 278,750 282,110 
29,323 30,715 38,086 
$9,506,610 $9,061,269 $9,246,457 
$500,000 $500,000 $500,000 
817,840 806,728 844,004 
5,500 {25,014 20 

| 6,000 6,000 

(771 141,847 81,018 

_— ia 66,143 55.476 
Oe 1 eee eee 
7,809,168 7,515,537 7,734,939 
$0G1403: io dadoue aig pia 
8 Rar eex ent 25,000 
$9,506,610 $9,061,269 $9,246,457 





- 234," eee 
Oe 
tet. 








450 
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Fulton Trust Co. (New York)—Concluded. 











Supplementary—For Cal. Year— 1911. 1910. 1909. 
Total int. & comm. rec'd during year_ $334,648 $324,143 
All other profits received during year. 6,43 33,974 
Charged to profit & loss, acct. deprec . , kha 2,812 
Charg.to profit loss, acct.other losses 1,29 75 
Int. credited to depositors during year 189,288 200,455 
Expenses during year, exclud. taxes 70,147 66,68 1 
Amt. of divs. declared on capital stk. 60,000 50,000 
Taxes paid during the year__...___- 13,953 13 ,340 
Amt. deposits on which int. is allowed 7,470,000 7,565,000 

*Guaranty Trust Co. (New York). 

Resources— Dec. 21 '11. *Jan. 1°11. Jan. 1 ‘10. 
Bonds and mortgages.............. $169,500 $483,000 $174,000 
Stock and bond investments— 

Public securities (market value) _. 10,589,218 7,664,906 6,365 ,004 

Other securities (market value)... 45,155,874 39,693,342 24,210,200 
Loaned on collateral. _..._....-...... 63,481,115 44,524,227 28,113,244 
Bs ES AR FE 565,090 yee 
ES OS” Se a Ff 4,486,470 1,738 ,935 
ee as ie oe 6,346 4,914 EAE 
SSE a a ee FF ot RE Se tie 
Due from approved res've depositories 14,589,611 13,154,136 6,016,473 
Due from trust cos., banks & bankers 1,852,805 1,645,152 1,516,200 
tt eo, | Fo Fat ee 7,390,788 
Legal-tender notes & billsof nat. bks. 1,407,245 85,640 51,710 
= kien ep mpa } tila eas Pe 
Due from foreign banks and bankers. 31,756,086 
Other sundry foreign accounts --.. -.}31,911,932 637,371} 13,893,272 
Foreign acceptances... ..-.-..---.-- 6,500,000 
EE 4 tits dé we oa be ua ween 979 ,462 964,770 

ee ee. de bane one $208,793 ,678 $168254,624 $90,434,596 

Liabilities— 

Oapital stock. ....-..-....-.-.-.-.-- $5,000,008 $5,000,000 $2,000,000 
Surplus fund & undiv. prof.(mkt.val.) 22,888,107 21,224,197 8,605,151 
SE SE, nn on dalam os cube 29,557 400,452 100,000 
Reeservea for taxes .. .. .....<<a<ec- 172,748 58,000 
Preferred deposits— 
- Due savings banks..........-.... 1,380,583 627,358 101,997 
- Due as executor, administrator, &c. 7,201,000 8,494,994 208,810 
- Trust dep. not pay. within 30 days. 10,588,000 5,521,480 4,441,058 

Tr. dep. &dep.sec. by N.Y.bds. (pf.) 830,000 100,000 3,776,822 

Deposits secured by trust co. assets 4,075,905 243,330 
Due depositors (not preferred) ......122,823,747 102,819,668 67,638,708 
Due trust cos., banks and bankers... 9,123,614 7,009,022 3,342 ,549 
Foreign acceptances. .............. 10,008,490 ave ae 
For. accept., comm’! loan account ..}24,753,165 6,500,000 Re Sire 
Se EROS, ok a6 du wh wen woke on 132,885 161,501 

Total .........................$208,793,678 $168254,624 $90,434,596 

Supplementary—For Cal. Year— 1911. 1910. 1909. 
Total int. & comm. rec’d during year. $6,387,207 $5,926,674 $3,071,874 
All other profits received during year. 1,443,791 1,628,326 687,861 
Charged to profit and loss— 

On account of depreciation... --. --. 500 ,000 178,488 oe ee 

On account of other losses .-. ~~. -. 30,000 51,402 1,019 
Int. credited to depositors during year 3,747,896 3,310,818 2,107,256 
Expenses during year, exclud. taxes- 84,270 700 ,346 275,307 
Amt. of divs. declared on capital stk. 2,000,000 1,600,000 400,000 


Taxes 


aid during year 
Amt. 





94,963 


i nh ahs rans wn sce 276,746 261,823 , 
eposits on which int.is allowed 150,114,281 110,655,105 73,089,443 


* Fifth Avenue Trust Co. and Morton Trust Co. merged in the Guaranty 


Trust Co. in Jan. 1910. 
are for the consolidated institution. 
companies for Jan. t 1910: 


Above figures for Jan. 1 1911 and Dec. 21 1911 
Following are figures for the separate 








Fifth Avenue Morton 
Trust Co. Trust Co. 
i a oe ie as ot ne oa be ee . ee $2,000,000 
Surplus and undivided profits. .........1910.. 1,932,575 8,252,774 
ES EE ee me Te 33 ,863 ,396 
Teen PODOUTOGEN | 6 ob hn oc co dawets oo oe cc kOOae BOC 47,714,498 
Guardian Trust Co. (New York). 

Resources— Dec. 21°11. Jan.1°11. Jan. 1 °10. 
Bonds and mortgages _.-....-....-..-. $552,700 $503,600 $350,130 
Stock and bond investments— | 

Public securities (market value) -- 298,500 125,078 255,955 

Other securities (market value) - -. 202 ,832 179,573 229,300 
Loaned on collateral.........-.-..-. 1,099,230 1,737,772 2,399,052 
ERE AT ASOT gear 535,451 68 ,78 34,3833 
Cn ~cudecee oes 06 be caled ae 3 11 
NGI gE a. SRR Se a eae 22,000 22,000 22,000 
Due from approved res’ve depositories 525,013 566,572 997,854 
Due from trust cos., banks & bankers 143,400 301,563 319,521 
ER Bit no natn tbc aid ne eee < 144,628 106,509 144,664 
Legal-tender notes & bills of nat. bks-_ 135,000 303,000 345,000 
ES os an ne am bangin oe Shree 145 14,283 37,187 
Oe ee wn 57,328 60,310 57,738 

WES cn oc on mn on ve peccassbcane GEetneee Gece: seas 

Liabilities— 
ee ee ce ee. | CER $500,000 $500,000 
Surplus fund & undiv. prof. (mkt.val.) 501,576 537,235 512,260 
Unpaid divs. and reserved for taxes -. 4,250 5,500 5,100 
Preferred deposits— 

Dep. sec. by State of N.Y. bonds -.- 50,000 21,000 Ge Be 

Due say. Danks, savs. & loan ass'ns 74,971 75,581 36,058 

Due as executor, administrator, &c. 5,658 5,736 ,655 

Deposits otherwise preferred - -. -- 17,63 use. pap ade 
Due depositors (not preferred) ...... 2,272,192 2,900,092 4,118,117 
Due trust cos., banks and bankers. -. 262,716 636,581 709,627 
aden pe 27,232 7,361 8,128 

TM wan s cu dcce scan decnemenacce GORE. Bee eee eee 

Supplementary—For Cal. Year— 1911. 1910. 1909. 
Total int. & comm. rec’d during year. $154,929 $228,040 $217,519 
All other profits received during year -. 14,134 ,807 , 
Charged to profit and loss— 

On account of depreciation _- -. ._- yr 24,807 73,413 

On account of other losses _ ..-. _. 20,338 7,499 9,605 
TInt. credited to depositors during year 64,922 78,046 81,309 
Expenses during year, exclud. taxes-_ 98,202 92,687 93 ,869 
Amt. of divs. declared on capital stk.  -..... -..--. PERE Sy. 
Taxes paid during year_.___..._. . 9,077 10,393 9,699 
Amt. deposits on which int. is allowed a2,298,000 4,097,024 


a Figures are ef date Dec. 21 1911. 


2,978,500 


Hudson Trust Co. (New York),: 








Resources-—— Dec, 21°11. Jan. 1°11. Jan. 1°10. 
Bonds and mortgages ....-.-.--.---- $163,349 $167,049 $124,199 
Stock and bond investments— 

Public securities (market value) -. 841,196 834,600 874,250 
Other seeurities (market value) - -- 215,754 213,313 140,315 
Loaned on collateral... -..-...--.-.--- 716,749 649,229 1,369,708 
DE 6 edivelioaue ewe oo we cove 59,381 104,138 76,458 
Bills purchased... -...------------ 1,803,674 1,894,383 1,244,064 
Dt.  shdubwudiGneceeseenn en co ,279 299 454 
SAEED < ow saniwoude on onccey cone 15,258 15,259 6,000 
Due from trust cos., banks & bankers 316,666 366,619 496,512 
ED inulin ne'ssiedisdma oe th ahgh wp se 53,305 39,893 360,922 
Legal-tender notes & bills of nat. bks- 284,251 355,613 25,000 
SD. we cenned 0g on cbtiee ae se 51,288 85,888 71,936 
en ree sere en cning 25,186 27,280 27,150 

Total ........-......-...-.-.---. $4,747,836 $4,753,563 - $4,816,968 





— 


Hudson Trust Co. (New York)—Concluded. 


Liabilities— 
I i 
Surplus fund & undiv. prof. (mkt.val.) 
re er. cecbebeu ene 
ReGen wea, fOr SOROR.. .. 2. cocecsewes 
Preferred deposits— 

Due savings and loan associations-_ 

Due as executor, administrator, &c. 

Trust dep. not pay. within 30 days- 

Dep. sec. by State of N. Y.bds. (pf.) 
Due depositors (not preferred) -. -. -- 
Due trust cos., banks and bankers. -. 
I 


Dec. 21 1911. Jan. 11911. Jan. 1 1910. 
00,000 


00,000 $500,00 ,000 
720,163 693,085 694,440 
4,094 er 15,144 
4,792 5,450 

24,090 11,048 5,748 
82,168 22,214 67,915 
ogeondp 00,000 ot woe 
300,000 255,000 304,000 
2,706,251 2,677,712 2,851,410 
41,984 350,157 259,327 
168 ,586 119,282 113,534 





I a a 
Supplementary—For Cal. Year— 
Total int. & comm. rec’d during year- 
All other profits received during year- 

Charged to profit and loss— 

On account of depreciation _.....- 

On account of other losses -_ _.-. _- 
Int. credited to depositors during year 
Expenses during year, exclud. taxes- 
Amt. of divs. declared on capital stock 
Taxes paid during year_.........-- 
Amt. deposits on which int. is allowed 


$4,747,336 $4,753,563 $4,816,968 
1911. 1910 1909 


$193,190 $206,254 $176,655 
21,213 16,450 30,171 
357301} 23,4691 9,242 
56,649 58,993 48,527 
82,142 102,054 68,233 
35,000 35,000 30,000 
8,440 8,410 6,98 
a2,056,632 2,270,000 1,859.28 


Knickerbocker Trust Co. (New York). 





Resources— Dee, 2a Bee. CO. 2 he 2. “RS, 
Bonds and mortgages ___.__........ $3,253,063 $3,418,946 $3,427,202 
Stock and bond investments— 

Public securities (market value)... 1,363,368 1,181,561 1... 49,582 

Other securities (market value)__. 10,741,925 8,172,889 182 
Loaned on collaterals .............. 14,350,266 14,808,634 1» ,700 
RR A EES SETS a, 1,086,105 472 
SE DUES wo boacdacccencaucacs Bate 1,316,576 £. 4,000 
RR RR Ocal, 9,102 7,448 13,536 
DUGG Meh bn he nk ap ataGesccdcaas . aa 3,519,344 3,421,677 
Due from trust cos., banks & bankers 3,701,008 3,738,977 3,131,795 
SED: mths dunndbechbtbdabibitiaahe Oo 3,520,578 4,125,562 
ror ree soa notes & bills of nat. bks. 756,645 529,540 476,954 
ING as Oe en on be dike aaa on 341,969 378,230 556,333 

Total _...............-.....-.-.$46,940,194 $41,678,828 $45,925,965 

Liabilities— . $ . 
| EE ena Fe 3,181,000 $1,200,000 
Sur. fund & undiv. profits (mkt. val.))] 5,944,855 5,766,766 1,670,226 
surplus certificates ................ Ll (57,000 7,706,381 
Cem CRW oc on 2c os We bi bc on 51,266 3. tin ibd anu 
Be Ee Wn sn bn ow dco dd we os 63,225 29,160 
Preferred deposits— 

Due savings banks & loan assoc’ns. 1,117,802 688 ,268 879,229 

Due as executor, administrator, &c. 2,535,489 1,794,720 1,659,112 

Trust dep. not pay. within 30 days. 875,910 220,569 247,659 

nee sec. by State of N. Y. bonds- 165,000 167,988 200,000 

Other dep. sec. by trust co. assets-— 300,000 a eee ae 
Due depositors (not preferred) _.._... 29,062,659 27,444,758 30,001,409 
Due trust cos., banks and bankers... 3,328,201 2,151,341 2,279,862 
SE, Sinn. no we Kcidd Odom ed 378,012 75,000 52,927 


i a i 
Supplementary—For Cal. Year— 
Total int. & comm, rec’d during year 
All other profits received during year. 

Charged to profit and loss— 

On account of depreciation... .. -. 

On account of other losses _..-..-- 
Int. credited to depositors during year 
Expenses during year, exclud. taxes_ 
Amt. of divs. declared on capital stock 
Taxes paid during the year... -.---- 
Amt. deposits on which int. is allowed 





. -.----$46,940,194 $41,678,828 $45,925,965 
1911. 1910 1909 


$1 892,725 $1,930,952 


02,308 598 ,536 
1,825 4,544 
59,518 184,985 
925,261 1,364,911 
406,777 412,759 
286,290 i 6 pet 


80,822 23,978 
29,766,792 32,034,02 


Lawyers’ Title Insurance & Trust Co. (New York). 


Resources— 
Bonds and mortgages-_..-......-..-- 
Stock and bond investments: 

Public securities (market value) - - - 

Other securities (market value) - -- 
Loaned on collateral...........-..-- 
ee Cs ice i eA oo Dee 
Due from approved res’ve depositories 
Due from trust cos., banks & bankers 
| ed SS Na, on, sae a ts av eine 


Specie 

Legal-tender notes & bills of nat. bks-. 
ay i lh angi gg itgaiiny te 
RE ag gc RI A: BSA 


Dec. 21 1911. Jan. 1 1911. Jan. 1 1910. 


$6,840,533 $7,426,790 $7,439,879 
1,179,355 668 ,025 930,578 
5,038,497 3,328,365 2,475,593 
2,959,120 2,384,772 3,913,987 
3,495,212 3,659,874 3,468,081 
1,710,571 1,282,851 861,074 
500 500 50® 
3,007,532 3,046,821 1,657,602 
1,428,35 1,182,574 1,129,973 
02,055 612,700 579,970 
485,199 607 57 
426,504 440,803 447,896 





chica tbh» ike os da'ebied mone $27,273,429 $23,974,682 $22,906,000 


ee. oan adinehene 


$4,000,000 $4,000,000 $4,000,000 


Surp. fd. & undiv. prof. (market val.) 6,171,488 6,200,985 6,189,179 
Unpaid dividends. ...-....-_..-.-- } 184,880 {120,009 120,000 
eee, Gee Gee... . . cc een cciace 67,639 62,639 
Preferred deposits— 
Due savings banks & loan ass’ns- - 17,031 18,961 28,530 
Due as executor, administrator, &c. 934,979 370,226 250,199 
Dep. sec. by State of N. Y. bonds- 500,000 420,000 400,008 
Deposits otherwise preferred - - - - - - 346,066 346,321 222,234 
Due depositors (not preferred) - - - - -- 13,884,075 11,840,650 11,594,537 
Due trust cos., banks and bankers- - 502,595 Geen |... 4 aaktedan 
Other Babiiities. .< ....--..F84-4.--~ 732,315 133,148 38,772 
i ee abl co ints tee ws $27,273,429 $23,974,682 $22,906,090 
Supplementary—For Cal. Year— 1911. 1918®. 1909. 
Totalint. & comm. rec’d during year. $949,905 $871,870 $801,298 
All other profits received during year 1,534,029 1,540,116 1,662,364 
Charged to profit and loss— 
On account of depreciation. ----.-- 31,022 8 EEA ares oe 
On account of other losses_-_--_-.--- 30,964 11,058 21,909 
Int. credited to depositors during year 443,700 364,644 372,025 
Expenses during year, exclud. taxes. 1,326,465 1,332,234 1,257,514 
Amt. of divs. declared on capital stk. 80,000 ,000 480,000 
Taxes paid during the year_--.__-._-- 162,107 160,784 142,270 
Amt, deposits on which int. is allowed 15,359,000 12,853,906 12,111,038 


Lincoln Trust Co. (New York). 


Resources— 
Bonds and mortgages---.-.-------.--- 
Stock and bond investments; 

Public securities ore value) _--. 

Other securities (market value) --- 
aaa 
es ee. ene nweceee 
ee aaa ndemeene 


Due from approved res’ve depositories 


Due from trust co’s, banks & bankers 
Specie 
Legal-tender and bank notes-.------ 
i Sake bedawe se 
CP cag atninewe ANE rage 


i. aA SR ES 
Liabilities— 
Capital stock...-.-.-------.------- 
Surp. fd. & undiv. prof. (market val.) 
Unpaid divs. & reserved for taxes -- 
Preferred deposits— 
Due sav. bks., sav. & loan ass’ns- - 
Due as executor, administrator, &o. 
Tr.dep. &dep.sec. by N.Y.bds.(pref.) 
Due depositors (not preferred) - - - - - - 
Due trust co's, banks & bankers- .- --. 
+) Se |) ee 


ie PWG. os ace -ecmeereeoser= PR | 





Dec. 21 1911. Jan, 1 1911. Jan. 1 1918. 


$1,199,656 $1,005,610 $1,071 244 


351,900 255,000 252,500 
1,899,831 1,948,592 2,242,804 
4,240,613 4,512,976 4,718,676 
1,814,775 1,859,788 2,482,898 

1,0 793 352 
1,014,495 1,205,374 1,218,711 
19,260 72,626 96,210 
1,220,821 1,086,617 1,211,857 
13,500 208 ,450 10,00 
522,947 34,306 33,221 
73,228 73,267 82,885 


$13,072,088 $12,763,585 $14,121,358 


$1,000,000 $1,000,000 $1,000,000 
550,066 582,167 556,731 
6,350 9,116 4,000 
352,407 288,294 385,356 
361,302 238,978 103 ,674 
15,000 43,000 40,000 
10,300,364 10,196,404 11,607,039 
38 ,646 374,723 381,917 
147,953 30,908 42,641 





$13,072,088 $12,763,585 $14,121,358 
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Lincoln Trust Co. (New York)—Concluded. New York Life Insurance & Trust Co. (New York). 
For Cal. Year— 1911 1910 1909 Resources— Dec. 21 1911. Jan. 1 1911. Jan. 1 1910. 
oupp lementary— OF : $508 963 458 527 Bonds and mortgages. .........-..-. $3,735,841 $3,820, 824 $2 865,443 
Zi cake peolanpenmeed during year 86,198 ves bee Stock and bond investments: 
All other profits received kame Public securities (market value)... 1,415,220 1,350,935 2,006,527 
Charged to promt and lose (2) 18.631 | . Other securities (market value)--- 12,181,831 11,012,243 10,983,566 
On account of de — on ops Bae tO (?) 21.543 Loaned on collateral ee se ee se ee 3,499 ,306 3,717,565 8,225, 1 
On account of Oo OSSCS ee 259 779 246,983 Bills urchased oe enceae ese eeeanaeeaseaeae 13,665,276 14,267,463 11,687,750 
Int. credited to depositors during year PPE. i Ta. cals onaddawetiasx 128,582 87,708 44,357 
Expenses during year, exclud. taxes - 192,241 I00, 008 | Bian aiteae rs 2,662,923 2,662,923 2,545,028 
Amt. of divs. dec gop on capital st 13.486 10.659 | Due from approved res’ve depositories 549,105 1,321,651 1,718,997 
Taxes d during i “int. t. 1s allowed 9 880.000 11 442.000 Specie 6 béu bbb O60 o Oe 2H OEE S OE O 4,100,000 4,900,000 5, 200 ,000 
Amt. deposits on wh cn int, is &@ — Kee B: Legal-tender notes & bills of nat. bks_ ty tty aay ae aes° H+ 
SS Geen a coo ct ees dacessscea ’ ’ , 
Manhattan Trust Co. (New York). oo ae — 
messuren— Dec, 21 1911. Jan. 11911. Jan. 11910, | Total--- ----------------~------ $42,520,716 $43,008,950 $46,100,349 
ct ge apes 5 = on See ahaa a ae aa er te $1,000,000 $1,000,000 $1,000,000 
Public securities (market value)... $1,961,162 $1,163,153 1,169,543 | Sutp. fund & undiv. prof. (mkt. val.) 4,078, 1288 wit? i Ae fy 
Other securities (market value)_-- 7,137,509 4,549,743 4,775,485 pak: sy 4 calif eee" , ° , 
Loaned on collateral. -------------- IDRRR IETS OURATD 14.018. Ees t 'Ras bavines bene... .2650422-)- 708,006 787,263 — 649,910 
Sopieoun appeal ed res’ve depositories 1,762,970  5,096.760 7,163,750 | .. Due as executor, administrator, &c. 2,843,838 1,643,226 2,678,657 
eae from approved res vo Cepos 273-174 '281'3 Due depositors (not preferred) 30,429,345 $2,927,929 34,306,217 
Pana prom cust 60's, Denke © DOSES 255500 1.822000 8 500'000 | Due trust cos., banks and bankers... 147.657 192,390 160,995 
Logal-tendcrs and bank notes. —>---- (+ {lll amma net E Tae Mme 
ee tenance 566,045 693,416 571,065 
Leh i a aie Il Re ea ge $24,652,498 $22,325,329 $31,810,918 buppienentars—3or pee eee Oe Oe Yee 
Qapital stock Bs aa AIS) 5. $1,000,000 $1,000,000 $1,000,000 | Totalint. & comm. rec’d during year. $1,859,501 $1,993,900 $1,869,871 
sdiv. vrof. ket val.) 2,252,113 2,213,956 "430.706 | All other —_—— received during year- 30,359 25,327 35,631 
oD. Se. & andy. te I wegen ~ guna 12,500 "15,000 ai 1 Charged rofit & loss acc’t deprec’n ~-- 
Preferred deposits" —_—" 17,000 | Tat. oredived to depositors during year 1,206,765 1,181,454 1,178,745 
Due savings banks-.--.--_---_-- 346,750 183,540 148.735 | Expenses during year, exclud. taxes. 140,336 138,852 129,636 
administrator, & 286.087 314.352 83.773 | Amt. of divs. deciared on capital stk - 450,000 450,000 450,000 
Dep. sec. by Staté of N. Y. bas. (pref.) 183,747 170,000 135,000 Taxes paid during the year- -- . --~-- 106,810 106,643 100,340 
p ~ ©. by trust — — - Ges oa sai ‘ oo ae — Amt, deposits on which int. is allowed 33,746,026 35,460,000 37,751,428 . 
Ry e a tors (not preferreqd) ...... , , ’ , , , 
Oth trust o0's ee ea eer ae ee Lemme ay i Jan. 11910 
er GBuw ce cacccaceecacecece ° . : ° ° . ° , ° 
Bonds and mortgages---_..-.------ $1,400,975 $2,540,610 $2,123,438 
BOGhe aa coknaweneassecceqanacace $24,652,498 $22,325,329 $31,810,918 weet one pee A 9 ee ' 3.497.553 3.497.722 3.488.262 
ee Laelia uDlc sec es (market Value) - - - ’ , ’ , 
Tota al tat, & comm, Teo’ a during yeat ie $770,174 $797,076 Other securities (market value)... 10,381,572 11,109,401 11,396,685 
All ot other profits received duri year. 38.451 387.277 Loaned on collateral. -_.......---.-- 23,884,170 25,598,588 36,399,248 
ed to profit & loss, acct. depreo - 1,569 93,842 | Other loans-----..-.--....------- 2,288,702 1,401,475 857,300 
Int. credited to depositors during year 411,404 481,799 | Bills purchased----_--------.--- + ee 
Expenses during year, exclud. taxes - 218,655 ele © ome ~o2 ones ~~ -- 3825s ~~ « SRR acy RR Ri Bac, 
aly Be ye red on capital stk- 150901 ~—s-'8'a47 | Due from approved res've depositories 3,151,063 3,184,570 3,042,714 
Amt. deposits on which int. 1s aliowed 12,382,028. 21,647,499 | Duo from trust cos., banks & bankers | tOe.tt gsey'Gas 6,639, 036 
Metropolitan Trust Co. (New York). ene Sener | eae oe ee 
. Resowrese— ss me wih ge A J Chas J ae SSE See St eee 353,884 397,509 450,961 
onds and mortgages--.-.........-.-- ; £013, . $530 T 
oe one eon ny ts se —_ wae sen. 0.900.000 1 008.tee |p - eae MEAD En SET $58,018,007 900,000,108. COR. COREE 
ubiic securities (Market Valuc).-- 2,090, ove 4 Ce ON es ck ee $3,000,000 $3,000,000 $3,000,000 
Sener SORE Pawnee ree -- =: Seeceveee «atten aes ef canner Surp. fund & undiv. prof. (mkt. vai.) 11,572/329 11,109,492 11,009;216 
Bills purchased. --._-------------- ceteee- 8.10, OWAMN Bee ote enn 000 gape — 
Fe IO a a ow ro nn 67,614 6.208 gaa sac Due savings banks. ___.._....--- 607,019 607,779 211,791 
ue from approved res ve depositories 2,201,086 3,746,554 1,989,336 Due savings and loan associations - 6,148 262,495 162,948 
Due from trust co's, banks & bankers , 441 .20e eee 5 988-520 | ~Dueas executor, administrator, &c. 2,611,856 2,010,478 4,940,926 
Le . Tat Pee e Atak 2... "14.100 "12020 “12'100 tN dep. not pay. within 30 days = ____-- 1,097,492 -.---. 
Cae esi Ge inligaita "TE yaraaag == | pecdepamemeisan peteeeas —- > ao SbbeeS gateets a Ssb-tas 
Adv. to W'misburgh Tr. Co. inliquid’n  _-"___ 1,273,332 tgs Due ma peng oon A pany gee SORES 004. 794. 
ue trust cos., banks and bankers... 4, 058,222 4,094,405 3,794,196 
Other assets--...-.-.------.------- 1,852,315 469,006 387,705 ee eee 1,230,482 52,669 140,986 
Total. - RAN ER Gh $30,975,692 $35,548,619 $38,173,108 fea —" srps-Wor Gal. Year 1 _ 367 $55, 559, 185 $66,909,595 
EE ii A AR a $2,000,000 $2,000,000 $2,000,000 Total! int. & comm. rec’d during year. $2,367,978 $2,337,015 $2,626,866 
Fda - Ab ene 2 prof. (market val.) 6, car one Fr tert 8,134,210 i Asm profits received during year. 694,582 242,811 571,793 
npa en Be wcacccuescewecuace + 9486S 0.0 p — 
Preferred deposits boe7s0 54759 | On account of other losses.---2_-- ‘susi2 18,807 18,401 
e a ee eee ern ee ee Ct EN OE re Ee . , ’ 
Due savings banks..__.___-____- 1,852,706 2,411,475 1,942,500 | Int. credited to depositors during year 1,089,473 1,055,216 1,430,877 
ange 4 not — within 30 days. 1, ‘476, (820 953,148 1,030,745 | Expenses during net exclud. taxes at oH ote aes Soeekes 
Due 1@ depositors (not preferred) * he 16 $e5.ses 19,202°112 22 393.150 tome 5 ia during the yei cme 150,955 150,055 135,773 
Due trust co’s, banks & bankers..._ 2:116:847 2°140;245 1,809,491 | Amt. deposits on which int. is aliowed 38,137,500 36,686,064 46,842,652 
Other maniiues wr aeneerecenecescce 293,555 504,375 160,262 Standard Trust Co (New York). 
RES. 3 gg ee SS $30,975,692 $35,548,616 $38,173,108 | Resources— Dec, 21 1911. Jan, 1 1911. Jan. 11910, . 
Supplementary—For Cal. Year— 1911. 1910. 1909. lm eee $60,650 $67,400 | 


£ 
Total int. & comm, reo’d during year. $1,562,429 $1,489,516 $1, east +44 Stock and bond investments: 


All other profits received during year. 93,314 24,1 11 ° Public securities (market walue)_.. $2,538,244 1,283,871 1,255,060 
Charged to profit and loss—— 











Other securities (market value)... 5,018,731 4,266,007 4,084,097 
On account ofdepreciation.......  ------ 62,091 | Loaned on collateral___.___._._---- 7,764,002 8,297,307 9,419,386 
On account of other losses--_-.--. ~~ 15 Sa © es ee eviecee 354,790 376,054 463,119 
Int. credited to depositors during year 730,322 703,375 ee ir sm eeee Sy, Bae oe ee 
Expenses during year, exclud. taxes - 183,731 182,417 175,856 | Due from approved res’ve Seaceaee 1,585,167 2,364,557 2,555,494 
Amt. of divs. declared on a cognee stk. 480,000 480,000 480,000 | Due from trust cos., banks, b’kers, &c. 294,075 198,129 "299,721 
Taxes paid during the year___..__-- 9s, ‘127 106,116 A 1 a ee al a 2,000,185 2,004,551 2,072 ,875 
Amt. deposits on which {7 is allowed 21, 703, 880 23,313,039 25, 200, 160 tt at mang notes & bills of nat. bks- ose'soi 10,160 30, 385 
eee See. pd cceipdecesvrcdcasastsc» Sees « “dustiaow ** Jeeew 
Mutual Alliance Trust Co. (New York). Other assets, accrued interesb- - -- -- - 122,019 110,165 112,331 
8 meaoereee— ris Dec. “wed 008 dasa 0M, Sate Liabiiitie Seeeeresedoncracceencus $20,642,509 $18, 977,229 $20,359 868 
onds and mortgages... --........:-. d , 67 PE 
Stock and bond investments: — rr ee  . nedtenmeas $1,000,000 $1, 000,000 $1,000,006 
es Public securities (market value)... 1,202,670 700,000 700,000 | Surplus ae & undiv. prof. (mkt.val.) 1,411,208 1,358, 466 1 485, 765 
> COCO MROUETON oo on coun acccece ERNE A SET! a B46) ta Unpaid dividends--.--.....--.--.-- } 9,138 wt 924 19,764 
peel iStactss 5000. si :004:542 | Breterred depoctts’= oe a 
e+ chichccvhondidns« 4,565, 067, ,095, e ep — ) ) 
ED .. dbtwt Gish cowetbtdiaine o 2,921 358 2,613 Due savings banks._.._...------ 584,273 308 ,380 336,056 
REE SE RIG I: S TC 175,000 220,000 280,492 Due as executor, administrator, &c. 1,452,034 1,137,865 ° 
Due from approved res’ve depositories 927,889 1,052,858 1,442,401 Trust dep. not pay. within 30 eaere. "256,477 ~-=--- ett 
Due from trust co’s, banks, b’kers, &o, 326,401 376,844 741,035 Dep. secured by tr. co, assets..... 759,020 742,242 717,097 
EE nn ona cde eae meow dl addin oe 704,731 836,140 890.837 | Due depositors (not preferred) -- --- - 12,450,416 12,855,470 14,375,458 
Legal-tender notes & bills of nat. bks_ 236,780 272,560 738,867 | Due trust cos., banks & bankers. -- - - 2.058.823 1,539,882 1,650,072 
Ct Pn. od ckueetanqecnewdiace« 10,293 12,950 46.320 | Other Mabilities...............---- th, ee PP Fn mm 
Other assets - ---.----------------- 13,537 7,342 7,559] Total__......-- Bot Oeil Veg $20,642,500 $18,977,220 $20,359, 868 
: Supplementary—For Ca ear— . 
fs ee ova nena nnn - +--+ ------ $9,647,843 $9,623,339 $14,210,161 | Total int. & comm. Feo ‘a during year. $716, 017 $700, 848 
“mg r e ng year. | . 
IR iin isso Gk cuit etna $700,000 $700,000 ‘$700,000 | Charved te oroft and loss , 
Surp. fund & undiv. profits (mkt.val.) 401,997 413,188 377,948 On account of depreciation. --_--_-- i, Sr oe 
Unpaid Is a: dim 0 w aidbsindie ante } 15,915 feet 2e=neee Com Geen Gr Gee we et 1 SERIES 0 RE eer a 
Reserved for taxes----.---.---.-- 5,887 7,297 | Int. credited to depositors during year 401,467 421,647 
Preferred deposits— Expenses during year, exclud. taxes. ie .. 127,813 135,695 
Due savings banks---~-..-.....- 21,108 20,162 #8 -....- Amt. of divs. deciared on n capital stk - . | 160,000 140,000 
Due ps oxconGr. ym i pk i 13,048 7,179 3,568 | Taxes paid during the year---__---- 3,306 23,823 
Trust dep ep erwise pref. - ES: \ ci Pca 5 ccc ? 
Due depositors (not preferred)... 7,520'104 7,677,721 11,608,884 Amt. deposits on which fint. is allowed 15, 028 616 16,080,504 
ue trust cos, banks and bankers. - -- 919,203 788,702 1,512,464 Title Guarantee & Trust Co. (New York). 
Other Wabilities =.= 27,4600 ------ — =+-=-> Resources— Dec. 21 1911. Jan. 11911. Jan. 1 1910. 
} Nae EE eae 7 "Oai’ ss “3 ye. Gat wee $9,623,339 $14,210,161 ones ane ee as a 2 - -_--—<-+ ..$12, 417, 689 $9,202,188 $9 ,828 ,829 
uppremontary——-F oF — 11. 1910. 1909. Public securities (market value)... 524,381 443,900 461,000 
Total int. & comm, reo’d during year- $353,430 $404,743 = $403,100 | Other securities (market value) 6,749,439 5,139,581 6.056119 
Charen proats reeetved during yeor. — 29,988 815 4, Loaned on collateral. ........-.-... 12,491,208 11.180:279 13'564,850 
‘: On account of depreciation. -___.-- *64,250 36,139 9.000 | Rae perenne ee one wan anee ne ns Gs ate + 05 | SOUR TRS SRCaee 
On account of other losses. .-..----. 4,344 20,286 47,879 tion Ch ee tet” ow 277. 990 2.196.147 2.174.632 
nt. credited to depositors auring year 167,434 186,339 194,536 ob Dast be Ne , , , , 


Expenses during year, exclud. taxes _ 112°015 116.340 117 22 Due from approved res’ve depositories 3, 157,771 3,920,626 3,610,973 














,226 
Ant. of divs, declared oncapltal sit. 43,008 © 40-309 "272 | Bug from trust co'ses. bankers, Bo, 700,328 144824 998.087 
axes uring the year_._....-- é 845, 748, 
Amt. deposits on Sibioh int, ta allowed a5,803,451 6,742,700 10,175,956 Cath Hemi vessene nat. , bs. 1, 1287, 1132 a ooeee 1 IF 
_* This amount includes $45,000 charged off on account of the Grand | ee GE od bb ch da dam ddn hs ener 630,969 520,028 565,736 


Street banking house. a Figures are ef date Dec. 21, 1911. Total ................-...-.-...$46,156,294 $41,232,634 $42,562,427 
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Title Guarentee & hee Co. (New York)—Concluded. 


Léapitietee—° Dee. 21.1911. Jan.11911. Jan.11910. 

$4,375,000 $4,375,000 $4,375,000 
Ae & undiv. prot. (market val. ) 11 "214, ‘419 10,903, ‘3823 10,201,894 
2B moe May reserved for taxes _. 78. 909 85, "784 85, "038 








= any a _. 1,931,767 1,495,367 1,526,108 
se men and loan associations - 29,128 60,665 78 
Due as executor, administrator,éc. 162,361 409,902 367,915 
Trust dep. not pay. within 30 days 3,736,108 312.685 438.916 





Due itors (not preferred) .....- 22,418,141 22,360,010 24,781,375 
Other Habit ney bankers .. .. 622,716 1,165, ,993 
liabill cn. dekoo 1,087,745 64,233 69,110 
ED ww ww cb dulnn cc oc Sd de bd oe -- $46,156,204 941.233.6384 $42,562,427 
Su —Kor Cal. Year— 1911. 1910. 1909 


int. & comm. ree’d during year. $1,682,969 $1,589,034 $1,538,245 
All other profits received during year. 2,307, "951 2,509,669 2,789,511 


oss— 
emt of d fatéem.c ...- a ataees pibeuss, 112 
m account of other losses .... .. -- 74,063 59,858 68 ,331 
Int. credited to depositors during year 634,140 551,166 596,379 
Expenses during year, exclud. taxes. 1,604,305 1,555,888 1,477,814 
Amt. of ve. declared ~ rn stk. "875, "000 yee 875,000 


_ during the 168, 424 161,528 130,497 
Amt. deposits on which int. ls aliowed 27,490,119 22,177:277 25,585,744 
Trust Company of America (New York). 
Resources— Dec. 21 1911. Jan. 1 1911. Jan. 1 1910. 


Bonds and mortgages... -..-..-..---.-- $2,143,834 $2,591,635 $2,347,830 
Stock and bond investments: 

Public securities (market value) . .. 914,013 294,074 294,797 

Other securities (market value)... 7,355,367 4,996,836 6,973,714 

on collateral ............... 12,219,468 15,372,758 16,039,666 

Bills tere sto t--- rercncenrs ripe, +4 1,847,366 oon aon 


estate -- -...---.--.-..----.-- 2,000,000 2,000 ,000 Weubee 

e oa trust co’s, bks.,bankers,&c. 3,993,610 4,717,511 5,070,400 
2,938,425 3,161,866 3,194,940 

Legal-tender' notes & bills of nat. bks - 204,690 271,450 425,985 














RS ee aR pep nS hae 8,211 39,693 155,582 
GPGGe GQOROOS 2. on we Sb ch ccdduddc sand 222,793 187, ‘984 215,476 
Total ..........................$34,220,982 $35,481,693 $37,564,665 
Liabtlities— 
Capital stock. $2,000,000 $2,000,000 $2,000,000 
Surp. fd. & undiv. ‘prof. (market - val. ) 6,541,191 6,467,621 6,389,606 
Unpaid dividends. ............-...- F 958 1,143 
Reserved Ag A 1. nies Rdleeltiip mete 45,006 42,645 
Preferred deposits— 
Due savings banks -. 797,643 625,873 597,476 
Due savings and loan ‘associations. 2,776 2,776 2,790 
Due as executor, administrator,&éc. 2,625,026 3,240,531 2,937,824 
— hy 7 pee. within 30 days 78,252 159,941 887,194 
nee bds. & tr.co. assets _ 239,983 ake HOM oS hina 
_ e positars. (not preferred) ....-. 18,008,269 18,465,030 21,220,027 
tount co’s, banks & bankers -_-.. -- 3.811.476 4,387,212 3,431,547 
Other ameeeee. Sak. .. dd debi S. oo 76,268 86,745 54,413 
Total .._.- ..-.....$34,220,982 $35,481,693 $37,564,665 
Supplementary—For Cal.  Year— 1911. 191 10. 1909 


Total int. & comm. rec’d during year. $1,339,278 $1,428,647 $1,442,892 
All other profits received during year. 34,801 147,019 731,530 
Charged to profit and loss— 

On account of depreciation ..._. __ (?) (?) 784,535 

On account of other losses... .-. .- (? (?) 21,107 
Int. credited to depositors during year 682,720 621,615 636,839 
Expenses during —_ exclud. taxes_ 344,037 354,688 384,519 
Amt. of divs. deciared on capital stk. 240,000 210,000 190,000 
Taxes paid during the year. 88,439 86,113 83,054 
Amt. deposits on which int. is alloweda23, 176, ‘483 - 22,689,141 25,039,290 


@ Figures are of date Dec. 21, 1911. 
Union Trust Co. (New York). 








Resources— Dec. 21 1911. Jan. 1 1911. Jan. 1 1910. 
Bonds and mortgages._............ $905,050 $828,050 $930,275 
Stock and bond investments: 

Public securities (market value)... 4,057,259 1,888 ,269 1,873,056 

Other securities (market value)... 14,301,051 12,314,967 9,915,055 
Loaned on collateral. .............. 27,581, ‘050 31,459,292 45,405,036 
DEO. .CiLvdeUiwde co dschteseocn “i 400, 218 1,900,000 1,900,000 
Bills purchased_ -_-.-_- -_-_- 2.582.137 3,095,220 655,000 
Due from approved res’ve depositories 3,002,797 3.185.127 2 ,065,123 
Due from trust co’s, banks & bankers 1,121,752 466,759 417,924 

le 6,377,397 7,051,215 8,041,871 
Legal-tender | notes & bills of nat. bis - 59,085 90,830 37,245 
Cee SUGGS... 20 ctinde bets cb Wt cs bt 99 1,260 262 
eee Meee... Ws. fk. ard. ob ibick. cu 372,629 418,097 386,503 

TOCA . ~ wo oo nn oo on cc co ce oe on oo = - $62,760, 584: $62,690,086. $71,627,850 

Liabilities— 

Capital stock. --- $1,000,000 $1,000,000 $1,000,000 
S .fd. & undiv. prof. (n (market val. ) 8 ,044,769 7,836,925 8,165,863 
Dividend payable Sickie on 46,894 feet: 125,000 
Reserved for eee -- 55,236 49,124 
Preferred deposits— 

Due savings banks _- - 3,184,642 4,799,724 4,975,452 

Due as executor, administrator, &e. 2,033,921 3,100,929 2,044,537 

dep. not pay. within 30 days wt bial 506,604 Sul Bithie 

Dep. sec. by State of N. Y. bonds - 750,000 637,000 472,000 

Dep. sec. by trust co’s assets... _- 567,031 508,141 taeda 
Due epositors (not. preferred) ...... 45,380,457 41,970,238 52,830,245 
Due trust co’s, banks & bankers_-... 1,077,171 2,005,309 1,162,774 
I a 675,639 153,980 802,355 

a -------.-..~.$62,760,524 $62,699,086 $71,627.350 

Supplementary—For ‘Cal. Year— 1911. 1910 ’ 1909 


Total int. & comm. rec’d during year. $2,238,668 $2,511,543 $2,112,745 
All other profits received during year-_ 345,362 143,400 2 
Charged to profit and loss— 
On account of depreciation -__-_ .. _- (?) (?) 129,492 
On account of other losses _._._. _. (?) (?) 749 
Int. credited to depositors during year 1,464,857 1,676,409 1,665,851 
Expenses during year, exclud. taxes_ "296. 032 270,607 313,196 
Amt. of divs. deciared on capital stk 500, ‘000 500,000 500,000 
Taxes paid during the year - 127,406 133,019 123,380 
Amt. deposits on which int. is alloweda52, 190,102 52,506,026 60,539,783 


a Figures are of date Dec. 21, 1911. 
United States Trust Co. (New York). 





ponds st mortene Pear ules" 28 
REE SS REDS | 
anaes qnd Soak Degssuments: ah nha $3, ae 750 
c securities (market vare® «. - 1,216,500 1,562,500 1,778, 
Other securities (market value)__. 9,854,790 9,017,500 9’302 460 
Loaned on collateral.._._._____.__.__._ 37,795,782 36,023,982 47,366,132 
POO bok, on econ eee ee 13,254,181 10,980,595 9,787,455 
a 1,000,000 1,000,000 1,000,000 
Due from approved res’ ve depositories 5,342. 104 5,310,791 5,199,707 
ee ck be anes aie ie 7, 250, 000 7,250,000 7,250,000 
a a 439,320 381,961 451,372 
i 80,318,42 . 
oatantities — $ 7 $75,522,929 $85,789,376 
SES Ahi nso wo diguinidded « $2,000,000 $2,000,000 $2, 
lus fund & undiv. prof.(mkt. val.) 14,315,471 13,772,667 13°750' toe 
Undiv. prof. & reserved for taxes_-_-_- 90,000 96,000 83,000 
Preferred deposits— 
Due savings banks............-_- 3,880,762 4,671,802 4,615,704 


Due as executor, administrator, &c. 1,793,964 2.198.595 1.200. 764 
Trust dep. not pay. within 30 days- 5,697,168 4,043,761 4,944,494 














Dee MODOMtekss 2d 2. - - ce ESS. L- 48,635,566 43,069,943 54 ,884,140 
Due tru ee cos., banks & bankers.... 3,089,923 4,751,002 3.466. ,069 
Geen BODINGOS. nc... .~ cidtebaow ne 815,573 "919.159 ae 874.583 

i +. ee ebs neaeccddabianes $80,318,427 $75,522,929 $85,789,376 








United States Trust Co. (New York)—Concluded. 


Total . &comm, t. & comm. Fee'd yA renga $3-125. 300 $3 vite 398 $ ttt 2 
year. . . 7 Pe 3,473,77 
All poo profite reoe ed during year. . 106,375 56,957 "250, 923. 
rofit ees loss— 

On Rbcount of depreciation... _ _. 83,249 84,468 73,179 

On account of other losses. ______-_ oie veel beyrir Te shia 2, 
Int. credited to depositors during year 1,817,702 1,826,706 1,919,002 
Expenses during exclud. taxes 233, a7 228,717 220,439 
Amt. of divs. declared on n capital stk. 1,000.00 000, 000 1,000,000: 
Taxes d during the year___.____- 103 191, 219 175,282 
Amt. eposits on which | int. is allowed 60,624, "506 56,694,815 67,748,634 

United States Mortgage & Trust Co. (New York). 

Resources— Dec. 21 1911. Jan. 1 1911. Jan. 1 1910. 
Bonds and mortgages .. .._.........$10,231,475 $9,980,151 $10,427,929 
Stock and bond investments: 

Public securities (market value)... 3,086,075 1,519,768 1,801,162 

Other securities (market value)... 11,132,571 9,644,444 9,699,015 
Loaned on collateral. .............. 12,975,088 14,627,986 19, ‘752, 183: 
DPE cite ct cocwumeeeoes. Os ,70 7,801,927 1,526, "135. 
Ov UI: «. «ida tenia: 1 87 +n gpa 


,020 
Due from approved res’ve ‘depositories 4,877,004 
Real estate. __. 




















ERR 3 hatha 
Due em trust co "3, banks & bankers 5,696,875 9,908,632 9,752,836 
4,161,837 ,901,90 3,656,847 
Lawak tender’ notes & bills of nat. bks- 643,615 53,045 42, 
CT MENS oo no ln os ca da dhebt te ae vc 5,310 41,363 ,649 
GEST MNOUD CL ocamscncncamemencece SOST.EO 408,151 1,340,769 
ta a a et 62,516,079 $58,290,783 $58,710,054 
casas — ' ' 

Pp 8 Ane ae % $2,000,000 $2,000,000 $2,000,000 
Surp. fd. & undiv. prof. (market val. ) 4,502,171 4,404,063 4,380,368 
Unpaid dividends.._.-__._....--..) °116°436 { ,282 76,532 
)  . EO PIR As koma 137,864 107,071 
Preferred deposits— 

Due savings banks -_- -__-_._.. 286,740 253,996 207,359 

Due as executor, administrator, &e. 125,284 179,618 6,350 

Trust dep. not pay. within 30 days 22.856 28,398 1,407,253 

Dep- sec. by State of N. Y. bonds. 142,102 pone gh pe eerie 

ee ae sec. by trust company assets. 38,121 ee oe ae 
Due epositors (not pref )..«.-. 37,044,817 35,083,200 34,316,854 
sree trust co’s, banks & bankers.... 8 ‘710, 591 7,870,035 “ A 

Mortgage trust bonds _........... .. 9. 526,961 8,138,800 8,315,900 
Pe EID c ao on cca veemes ue 161,527 147,097 

yf EES GSE si in in es v4e $58,290,783 $58,710,054 

Su lementary—For Cal. Year— 1911 1910. 1909. 
Total int. & comm. rec’d during year. $2,358,837 $1,980,438 
All other profits received during year~ 257,564 449,601 
Charged to profit and loss— 

On account of depreciation... .. -_- (?) 127,530 

On account of other losses... .._- (?) 39 ,068. 
Int. credited to depositors during year 1,149,639 919,297 
Int. cred. mtg. tr. bondholders & oth. 30,164 sak ahaa 
Expenses during year, exclud. taxes. 342,390 331,366. 
Amt. of divs. dec red = Bsoprem stk. 480,000 480,000 
Taxes d during th ” 71,268 65,232 
Amt. deposits on which | fat. is allowed 39, 117, 377 37,504,711 

Washington Trust Co. (New York). 

Resources— Dec, 21 1911. Jan. 1 1911. Jan. 1 1910. 
Bonds and mortgages--_........-..- $739,131 $648,891 $628, 
Stock and bond investments: 

Public securities (market value) _-- 541,290 465,885 410,680 

Other securities (market value)... 2,643,347 2,304,570 2,434, 520 
Loaned on collateral. _............- 4,684,950 5,868 ,900 6.157.850 
Ee erOmOGGienc + — < occ qeemeneco< 453,500 564,550 353,71 
Due from approved res’ve depositories 1,076,907 898,132 20,537 
Due from trust cos., banks & bankers -..-... } -...--. 668,177 
GUE os. 5 oc chido bie no o « edwin didn 6 - 1,010,301 1,213,165 1,233,466. 
Legal-tender notes & bills of nat. bks. 100,000 100,000 40,0 
Other assets, accrued interest. ~~. ----. 92,383 88 ,627 92,916 

NE la it boo dvlareseinis di dgabae nabtehinied o with $11,341,809 $12,152,720 $12,039,923 

Liabtlities— 

Game 46 BOG... oo ck ee cwniin $500,000 $500,000 $500,000 
Surp. ws . undiv. prof. (mkt. val.) 1,302,398 1,287,138 1,315,082 
Pp Bo | } 4,754 25,000 25, 
Reserved a oo RA Ree ie 8,104 8,000 
Preferred deposits— 

Due savings banks._-......._._-- 1,565,239 1,493,903 1,766,119 

Due savings and loan associations -_ 6 1,259 ,78 

Due as executor, 5 ee &o. 25,435 48,570 79,157 

Dep. sec. by State of N. Y. bonds... 45,000 [A208 -. -'sakeud 
Due epositors (not preferred) (se 7,735,016 8,657,532 8,268,918 
Due trust cos., banks and bankers. - - 43,545 54,755 46, 
Other liabilities... ...2.. 2-1-2... 119,626 26.459 29,286 

IRENE": “7 RR OO, 5, 5 $11,341,809 $12,152,720 $12,039,9 

Supplementary—For Cal. Year— 1911. 1910. 1909. 
Total int. & comm. rec’d during year~ $470,240 $486,065 $451,756 
All other profits received during year~ 71,144 26,970 : 
Charged to profit and loss— 

On account of Gaproctatin oe en 60,968 53,610 17,563 

On account of other losses-_~ ~~~. -- eee ee ee ee eee 
Int. credited to nt ge during year 264,266 288 ,497 268 ,920 
Expenses during , exclud, taxes- 82,315 86,782 86,504 
Amt. of divs. dec on m capnte stk. 70,000 70,000 80,000 
Taxes paid during the year-_-------_- 17,24 17,395 17,316 
Amt, deposits on Sar chy int. is allowed 10,146,679 10,097,648 10,127,140 

Windsor Trust Co. (New York). 








Resources— Dec. 21 1911. Jan. 1 1911. Jan. 1 1910. 
Bonds and mortgages. --..-.-...--..- $521,605 $377,670 $394,500 
Stock and bond investments: 

Public securities (market value) - - - 878,347 640,196 609,314 

Other securities (market value) --- rir t 755,898 791,465 
Loaned on collateral. ...........-.-.- 2,494,722 3,115,114 4,548 849 
ES, Cc wae ocmdindaoces 1 096: ‘912 15,503 0,937 
Geena «CAs coecisthadca-- 1,922 12,341 3,961 
ee eS ee. oben a 353, 535 245,290 248,390 
Due from approved res’ve depositories 907,602 931,929 2,896,667 
ee from trust cos., banks & bankers 328.934 818,676 400,308 

RR > ae a> Se 456,646 68,708 549,335 
Spon ooh notes & bills of nat. bks- 245,120 205,020 268 ,300 
Cee ene... Sain gc oc cowabittbbea ona RR 150,001 
COS GOOG... co waees cer cocesewecsve 68,872 352,023 __ 820,767 

ttre. 20h. Sot a bee we Meceade s $8,554,010 $8,538,368 $11,462,794 

Liabilities— 

Come ae oc os ie datas « $1,000,000 $1,000,000 $1,000,000 
Surp. fund & undiv. prof. (mkt. val.) 1, 015, 012 ,091 536,87 
Unpaid dividends--_-......--..--.- } 11,166 6.476  - wives 
Reserved for taxes and rent. -....-- 14,923 13,184 

Preferred dep«sits— 

Due savings banks. _-._-..-..-.---- 75,287 128,339 127,246 

Due savings and loan associations -_ 1,132 1,410 2, 

Due as executor, administrator, &c. 58 ,680 8,978 ; 

Trust dep. and de secured by 

State of New York bonds-._-_~ 207,315. 216,730 238,396 
Due depositors (not preferred) - - - - - - 5,313,078 5,979,274 8 823,544 
Due trust cos., banks and bankers- - - 819,271 775,839 82,426 
Other Habilities.__...__..._.-.._-- ___ 53,069 310 ten 

Zora) ee en ae ea, $8,554,010 $8,538,368 $11,462,794 

upplementary—For Cal, Year— 1911. 1910. 1909. 
Tota! int. & comm, rec’d during year. $346,313 $444,322 
All other profits reomtved during year - 59,088 150,564 
Charged to profit and loss— 

On account of depreciation -~..--- + SRP tte ore 

On account of other losses_.-.-..--- (?) '30,419 
Int. credited depositors during year. 157,754 212,987 
Expenses during year, exclud. taxes- 163,242 191,442 
Amt, of divs. deciared on capital stk. 60,000 ,00 
Taxes paid during the year_.-....-.-- 23,929 13,963 
Amt, deposits on which int. is allowed 6,126,045 8,185,500 
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BROOKLYN COMPANIES. 
Brooklyn Trust Oo. (Brooklyn). 











1,335,481 
55,796 


Resources— Dec. 21 eer Jan. 11911. Jan. 1 1910. 
onds and mortgages “<a #2 @ae Ge eee @ $1, , $945, 795 $1, 54,300 
tock and bond investments: 
Public securities (market oi ail 252,874 124,701 124,701 
Other securities rket value)... 7 843.512 6,206,935 6,105,004 
Loaned on colla tid dan Cb babs atten 6,888, 484 8 ,612.967 8,252,966 
Overdrats «~~ =----2-=--2-0-=- ~--- 1,404,402 "975,224 705,340 
in ecg Iainaatiinin en dita Gt Steatieteitn doe init 433 841 304 
Due from a 1 eit sania 90,000 100,000 110,090 
m approved res’ vede tories 2,821,676 1,192,307 1,113,679 
: from trust co’s, banks & bankers 104 "317, 602 171,702 
—padibe pee, Lae, 2 625, 897 1,520,766 
nder notes & bills of nat. bke-. 491 "41 5, 853 489,095 
a a a 451,479 311,107 138,125 
I a as a ae a gi 192,340 148, "509 176,165 
<u 5 a cea ia 450,608 nia 697 ,738_ $20,162,237 
Se cae ee HP. eRe | 2 
Capital stoc $1,000,000 $1, 000,000 $1,000,000 
Surp. fd. deundiy: prof. (market val.) 2,414,652 2,371,880 2.341.880 
pape divi “ee ene ee eee ee ee ee 210, ‘100,000 50,000 
Reserved aa tases. da nthe ne en eeee 75,393 117,545 
Preferred gy nel 
Due savings banks... ........-.-. 1,480,475 


1,333,604 
102 ,346 





Due as executor, administrator, &c. 44,443 , 
Trust dep. not pay. within 30 days 947.060 634,193 684,543 
Due d itors (not preferred) ....-.. 17, 290, 724 165, 511, 529 14,378,336 
Due trust ids swas 32,978 "100 ,629 81,262 
Other abilities . ee ee oe ee ee ee ee ee . 79,196 72,721 
Total ..........-.-....-.....-.-.$33,450,608 $21,697,738 $20,162,237 
ae ee Cal. Year— . 1911, - - - 1910. «+ «+ 1909.74 
Total int. & comm. rec’d during year. $996,224 [$928,124 $867,479 
All other profits received du year. 95.031 148 ,575 343 ,265 
ed to profit & loss, acct. de “ ’ 114,040 

to profit & loss acct.oth. loss. 165 ?) ,96 

t. credi to depositors during year 523,740 432,063 453,550 
penses d ear, exclud. taxes. 192,153 162,251 159,024 
Amt. of divs. declared — acs stk. 800,000 250,000 200,000 
‘Taxes d during the 35,936 34,356 31,067 
Amt. deposits on_ which | int. ts allowed 17,052,220 16,900,183 15, 770, 368 


Citizens’ Trust Co. (Brooklyn). 








Resources— Dec. 21 1911, Jan. 11911. Jan. 1 1910. 
Bonds and mo Bie atiiiso bs = <0 438,149 402,315 463 ,665 
k and bond ents: . . . 
Public securitsen % Aowerters value) . .. 370,526 279,912 307,500 
Other securities (market value) . .. 48,971 93,337 85,989 
og carl tac a in wis 391.309 oS its 207,418 
ie peat 2 a 
SEM Eegee” eran on oo ne ane o= wn eas as! 131 ‘138 
ue from approved res’ve depositories 189,750 128,256 239,396 
e from trust cos., banks & bankers 43 49 805 
EER CUTE oS RR oF 5 138,873 102,126 131,680 
Leégal-tender notes & bills of nat. bks_ 54,925 57,705 48,400 
I i ge 2,599 17,401 9,720 
Se on te ee 20,007 21 ‘856 27° ‘352 
TORRE wn on wn wn wa cn wo cc ew oe oe te. O9,808;3386 88,184,184 $2,236,612 
LAabilittes— 
Capital stock _. $500,000 $500,000 $500,000 
Surp. fd. & undiv. ‘prof. (market val. ) 183,128 176,638 173,388 
Unpaid dividends ---.-.......----. ‘ 25 105 
Reserv er ac co od Ha ek 6% on ow 4,653 3,276 
Preferred deposits— 
Due sav. bks. & sav. & loan ass'’ns_ 42,130 43,831 28,762 
Due as executor, administrator, &c. 30. 245 10,467 11,744 
—— sec. by State of N. Y. bonds. 88 453 2,00 Res 
ae sec. by trust company asscts_ 59,344 50, 50,000 
Due one (not pretarred Sh att eue: 585, 146 1,325,047 }1,454,156 
Due trust cos., & bankers... én Gade 8,530 8,280 
Other liabilities..............._. te 8,290 2,943 6,801 
,, Fae een 8 F « =e mR Rm RE 
Supplementary—For Cal. Year— 1911. 1910, 1909. 
Total int. & comm. rec'd during year. $120,423 $123,409 $107,137 
All other profits received durin vem. ,570 545 ,922 
Charged to profit & loss, acct. rec. 1,850 22,565 8,918 
Charged to profit & loss, acct. oth. osses 16,602 ,396 16,601 
tnt. a credited to depositors during year 25,228 24,739 28,394 
Expenses durin ukion year. exclud, taxes_ 40,071 34,542 30,896 
Aint. of divs. declared -- a cooren stk. 25,000 ,000 25,000 
Taxes — during the 11,207 10,443 6,000 
Amt. deposits on which | nt is allowed 1,236,000 1,007,900 1,114,000 





Flatbush Trust Co. (Brooklyn). 











: mage ad Dec. 21 1911. Jan. 11911. Jan. 1 1910 
onds and mortgages __._......_._._. : 309,2 17, 
Stock and bond investments: ssstinhiahiy : rr itor 
Public securities (market value) _ _. 52,007 77,783 104,416 
Other securities (market value) _ __ 901,278 735,176 756,725 
ed on collateral. .............. 1,870,405 1,475,205 1,685,721 
oun naka wot dd beeeien Ga 931,271 889,404 887,147 
RE SX Py RS oe SOE 90 71 196 
Ret Ss oss ails wikinw 89,262 86,331 78,000 
Due from approved res’ve depositories 438.043 483,034 378,800 
Specie -.-.. 376,607 278,770 278,700 
Legal-tender notes & bills of nat. “bks_ 207 ‘000 117,965 109,130 
ST CE ck dbo un Riad bw oda ck 33, 970 37,536 48 ,354 
Total ......-.-.-------..----.-. $4,781,442 $4,490,500 $4,644,391 
Liabilities— Bias aps a 
Capital stock... .. $300,000 300, 000 300,000 
Surp. fd. & undiv. prof. (market val.) 294/146 - $200, 574 +390 708 
Unpaid dividends ................. 12,290 fi2. 000 12,000 
Reserved fer taxes ..........-....- ) 3,836 00 
Preferred depostte— : ; 
ue savings banks -.-..-.. . : 381,284 255, 
- Due savings and loan associations - 15,448 3888 203°320 
. Trust dep. not pay. within 30 days. 10.551 25,571 98.946 
Due depositors (not preferred) ....-. 3,748,148 3,589,174 3,722,035 
Due trust cos., banks & bankers __ _- 1,616 1,47 ‘338 
IUGR WRN. 6c cs < ccc cc enacts co 17,959 12,962 20,083 
Total............-.-.-.-------- $4,781,442 - $4,490,500 $4,644,391 
Supplementary—For Cal. Year— 1911. 1910. 1909. 
Total int. & comm. rec’d during year. $189,568 $199,586 
All other profits received during year. 11,136 421 bas tie tt 
Chargedito profit & loss, acct. deprec_ dik sire chin ee. Kbtewe 
Chargedito profit & loss, acct. oth.losses - 7,188 “3 830 sp eeiet 
Int. credited to depositors during year . 76,814 68 ,625 67,608 
Expenses during r, exclud. taxes. 77,803 - 71 1246 62,519 
Amt. of divs. deciared on be natae stk. a yt 24 ‘000 24,000 
Taxesjpaid during the y oa ol 7,463 5,621 
Amt. deposits on which‘ int. is allowed 2 100 0 2,940, ‘000 3,013,000 





Franklin Trust Oo. (Brooklyn), 














ens pe hag Dec. 211911. Jan. 11911. Jan. 1 1910. 
Bonds an -<“se ees ©2828 ©8 ©@ $87 950 $793 ,250 $847,650 
Stock bere | bond vestments: 

Public securities (market value) . -- 978 ,640 089,165 703 ,61 

Ran securities (market value)... 1,313,547 1,424,709 : . 

Loaned on colla dccatéddoabicveen SG eee §.aae.Tes 6,838,528 

Som urchased. .. ee @e ee ewe ee ee eee & . . 80 3, . 36 2, 22,947 
RRO RS gata pe ok page ,896 55 21 

thow 548 ,000 558 ,400 536,741 

ren rom aanaves res’ve de tories 928 ,657 715,792 472,916 

Due from trust cos., banks ers 286,813 397, '892 Here tn 

Specie —_. . 1,059,431 1,181 ‘037 1,313,911 
Legal-tender notes & bills of nat. bks. 288 ,000 "240, ‘476 eT 428 

ERR a 3) Se | ES 153,893 5.185 j sidben 

Other Oe Pe ee ae SF ee ee 41,677 19.110 55,589 

Total ............-......-..-....-.$13,787,124 $14,608,828 $14,646,750 

Liabtlities— 

Capital stock. $1,000,000 $1,500,000 $1,500,000 
Surp. fd. * undiv. ‘prof. (market. val. ) 1,360,800 "881 ‘6 1 ‘012 ,243 
Unpaid di i ide odiiaa dt o& ke 13,317 54, ‘216 ‘900 
Reserved ony apne elect 10.855 13.715 

Preferred deposits— 
Due sav. bks., ag & loan ass’ns .. 927,397 846,538 931,051 
a as executor, administrator, &c. 24,204 38 ,822 11,847 
Tr. dep. — ay. within 30 days 87,670 133, ‘687 158,305 

pue deposivor a “4 preferred) = _— 9 ao? 652 10, 600. “000 10 368, 9 
not p soccece . ° 

Bue trust BEB: 54, 403. ,770 oia 
Other ee es 151,932 . 47.121 '121 

Total _. ..........-.-.-.-...-..-..$13,787,124 $14,608,828 $14,646,750 

Supplementary——For Cal. Year— 1911 1910. 1909. 
Total int. & comm. rec’d during year. $515 ,603 $571,402 $536,758 
All other profits received du year. 89,937 36,939 432,284 
Chareed to profit & loss, acct. deprec- 10,890 64,788 353,104 

gy peg ee venng DI, nanesanc 466 27,657 
int credited to depositors during year 319,725 275,026 278,411 
Expenses during year, exclud. taxes- 139, 172,451 182,561 
Amt. of divs. dec ared on capital stk. 120,000 120, 000 120,000 


bey oP nen during th 


e year -.. 32,074 4,313 37 7.67 73 
posits on which int. is alloweda10,075, 377 «11 oni (477 10,611 633 





a Figures are of date Dec. 21 1911. 


Hamilton Trust Co. (Brooklyn). 
















- o> ecgene Dec. ‘Seis 1911. Fen nb 900 Jam. st et 
onds and mortgages.............. t 
Stock and Daud tt peniiliods 
Public securities ‘Gaunt 8 value) oe 389,765 411,000 411,000 
Other securities (market value)... 1,658,430 1,363,805 1,538,798 
Loaned on collateral...........-..-- 3,417,872 4,669,080 4,098,715 
Bills purch sinned bem dee 654,459 586,45 358,857 
Overdrafta CSR sn / He oR TO 24 7 4 
Re ET dig. RR cB: Relig Raph Se 13,944 14,301 9,017 
Due from approved res’ve a 740,033 521,142 mn 
Due from trust cos., banks & bankers 65, ; 63,039 
PONE. 2. o dtd wh bib die dnc A0608<~ 686,119 601,159 617,748 
oe eee notes & bills of nat. bks- 104,630 98,120 >; 
i ge eee eweam 93 16,335 14,250 
Other povenel Be aah es cial 90,211 79 031 78, 601 
Ws 6 ncdddtatowsesed nin ed aowtie $8,343,924 $8,965,308 $8,368,042 
Liabilities— 
Ce QO ks Lg ca ccdbawon $500,000 $500,000 $500,000 
Surp. fund & undiv. prof. (mkt. val.) 1,091,283 1,082,635 1,030,956 
Unpd. divs. & reserved for taxes-_--- 6, ,000 6,500 
Preferred deposits— 
Due savings banks-..........-.--- 888,552 903,070 750,792 
Due savings and loan associations 48,677 27,745 31,027 
age as executor, administrator, &o. 11,327 11,348 7,24 
Tr. dep. not pay. within 30 are. - 130,818 115,711 145,072 
Dep.sec. by State of N.Y .bds.(pref.) 220,422 185,00 140,000 
Due epositors (not preferred) - - - ~~~ 5,279,062 5,825,520 5,497,270 
Due trust cos., banks & bankers- - --- 91,6 52,910 199,9 
ee Se eg edi eusene 75,532 54,369 59,245 
a ive taie a a oe vin $8,343,924 $8,965,308 $8,368,042 
plementary—For Cal, Year— 1911. 1910. 909. 
Tow nt. & comm, rec’d during year. $354,457 $338,518 
All other profits received during year. 41,610 217,4 
Charged to prof. & lossacc’tdeprec.. oo # ## = .--«.«--- 65,435 
Charged to prof. & loss acc’t oth .losses 24,256 10,996 
Int. credited to depositors during year 177,809 174,035 
Expenses during year, exclud. taxes- 76,572 ,37 
Amt. of divs. declared on capital stk- ,500 50,000 
Taxes paid during the year.......-.- 13,338 12,219 
Amt. deposits on which int. is allowed 6,855,123 6,236,298 


Home Trust Co. (Brooklyn). 


Resources— 


Dec. 21 1911. Jan. 1 1911. Jan. 1 1910. 
$567, $580, 











Bonds and mortgages-_-...-.-....---.- $549,054 389 437 
Stock and bond investments: 
ee ee ae 363,800 466,500 440,600 
EE EE eae 614,700 381,072 445,091 
Loaned on collaterals.--........---- 868 ,034 1,040,366 813,613 
ee entice dewue 716,008 32, 382, 429 
ee ec kme 4 \ Sere er 3 
ee ae 35,022 35,022 34,273 
Due from approved res’ve depositories 179,131 217,238 169,875 
Due from trust cos., banks & bankers »11 52,154 ,101 
on 0 ASTI tg 6 PROP I AB. ple B28 159,512 170,038 141,304 
al tender notes & bills of nat. bks. 52,500 43,400 4,18 
Ot ort ae oa sien apehite anneal 39, 498 40,073 45,293 
eS Se ee 8. es LEdacccncnce $3,630,415 $3,545,839 $3,190,205 
Liabilities— 
I a $750,000 $750,000 $750,000 
Surp. fund & undiv. prof. (mkt. val.) 350,197 332,200 326,325 
Unpd. divs. & reserved for taxes-.-- 4,841 4,773 % 
Preferred deposits— 
Due savings banks.-...-....-..---- 289,797 239,691 220,671 
Due savings and loan apeocen ens. 43,445 13,865 16,071 
Due as executor, administrator, & 70,338 29,226 ,108 
Trust gop. S & dep. secured by New 
ee ed 38 ,262 52,300 25,000 
Deposits Avent ee Ce, ...' etnies 128,113 138 ,840 
WENGER. 5 nn cdécwanec pe secs 1,982,655 1,919,883 1,488,768 
Due trust cos, banks and bankers. --. 78,18 69,247 135,550 
Other Sige algae DSS RAE a a 22. 695 6,541 1,772 
RRR PSR R ERM isivenge els AF soe SST $3,630,415 $3,545,839 $3,190,205 
Supplementary—For Cal. Year— 1911. 1910. 1909. 
Tot. int. & comm, rec’d during year. $157,947 $153,492 $147,077 
All other profits received duri ; year. 12,934 4,606 ,907 
Charged to prof. & loss acc "t meee 11,96 16,604 19,901 
Charged to prof. & loss acc’t oth .losses 13,460 30,545 10,304 
Int. credited to depositors during yr- 52,679 52,245 44,35 
Expenses during year, exclud, taxes. 44, ‘741 42, ‘132 42,527 
Amt; of divs. deciared = n capital | RRSP S>. Sa ae at = IE Sa ear 
Taxes paid during the year. _...-._-- 10,732 10,526 10,486 
Amt. of dep. on which tat, is allowed 2 ,310,000 2 ,270,000 1,804,000 
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Kings County Trust Co. (Brooklyn). 





[VoL. LXxXXxIV. 











Resources—- Dec. 21 1911. Jan. 1 1911. Jan. 1 1910. 
Bonds and mortgages.___________-- $995,160 $944,611 $1,006,211 
Stock and bond investments: : 

Public securities. --—-- ee Sa Te 581,116 317,529 335,650 

oo Se ait Lee 1,929,431 1,500,181 1,476,739 
Loaned on collateral......_.....--- 9,213,117 8,883,839 9,988,436. 
Other loans, bills purchased - -- - - - - - 3,025,431 8,384,033 1,873,705 
a deont 229,000 10,000 10,000 
Due from approved res’ve depositories 1,383,429 1,044,505 1,092,952 
Due from trust eos., banks & bankers 806 19, 9,4 
Ss i re a ee 1,317,626 1,278,213 1,215,441 
Legal tender notes & bills of nat. bks. | 232,520. 38,140 21,985 
ee awe 13,073 40,747 128,048 
I i i 121,896 96,515 . 121,402 

ES EIR GaAs Pa ey Sa se $19,042,105 $17,952,990 $17,680,057 

o rd $5 $500,000 
SO ee on os ES cone $500,000 00,000 ‘ 
Surp. fund & undiv. prof. (mkt. val.) 2,190,040 2,103,149 2,001,585 
Unpd. "a: & ye for taxes. -_-- 14,040 14,500 16,000 
Preferred de — 

Due paviewe banks a 2,568,087 2,622,697 2,172,375 
Due savings banks & loan assoc’ns 17,925 25,160 ,603 
Due as executor, administrator, &c. 100,489 114,063 132,912 

Trust dep. not pay. within 30 days 94,409 127,551 149,918 
Due depositors (not preferred) - - - --- 13,269,478 12,129,840 12,434,634 
Due trust cos., banks and bankers- .- - 91,91 237,062 217,431 
I SS oe i ke ween ecee 195,727 78 968 46,599 

Ee Ake ep $19,042,105 $17,952,990 $17,680,057 

Supplementary—For Cal, Y ear— 1911, 1910. 1909. 
Tot. int. & comm, rec’d during year- $753,152 $656,401 
All other profits received during year- 27,351 131,947 
Charged to prof. & loss acc’t deprec_ 6,436 34,475 
Charged to prof. & loss acc’t oth. losses 6,085 17,757 
Int. credited to depositors during yr- 300,597 364,360 
Expenses during year, exclud. taxes - 114,245 105,857 
Amt. of divs, declared on capital stk. 000 70,000 
Taxes paid during the year.____--.-- 0 29 


Amt. of dep. on which int. is allowed - 


25,73 23,4 
14,075,367 13,963,423 


Long Island Loan & Trust Co. (Brooklyn). 











Amt. of dep. on which int. is allowed - 


Nassau Trust Co. (Brooklyn). 


Resources— 


Resources— Dec. 211911. Jan. 1 1911. Jan. 1 1910. 
Bonds and mor tgages____....._-.--- $745,525 $781,750 $663,250 
Stock and bond investments: 

Public securities - - ~~~ oo. Son 904,000 758,000 867,000 

Pee MOTUS & og waved oud ecceces 3,352,009 3,238,600 2,825,420 
Loaned on collateral. ...........--- 4,190,586 4,905,960 5,992,690 
NN Lenebbiese by 838,950 539.963 431,500 
ek 13 4 
I i ites ic de os a cs ee taint n aa hgh cain ieay SS en ROR ges eee 3,000 
Due from approved res’ve depositories 566,632 991,384 656,610 
I. a is eth hnam ae dWate be bee 470,737 472,114 450,512 
Legal tender notes & bills of nat. bks. 209,660 225,545 349,802 
IRS ini tiie ts alii tniniintiatis Guan > o 12,910 1,392 11,067 
CD te en hw a dd attain ede ace 90,553 93,758 95,319 

RESET ea agi e $11,881,628 $12,008,479 $12,846,174 

Liabilities— 

ET I: i $1,000,000 $1,000,000 $1,000,000 
Surp. fund & undiv. prof. (mkt. val.) 2,124,915 2,069,338 2,185,834 

)  nnineces wee aoe } 14,184 30,000 30,000 
Reserved for taxes..._.__._--.- inn 15,000 14,600 
Preferred deposits— 

Due savings banks._-_-_- ~~. eNO, ee 443,040 823,126 755,464 

Due savings and loan associations - 19,268 9,764 7,500 

Due as executor, administrator, &c. 188,243 147,390 115,922 

Trust dep. not pay. within 30 days- 819,419 253,838 378,499 

Dep. sec. by State of N. Y. bonds - - 235,000 200,000 81,000 
Due depositors (not pref.) _.._-.----- 6,469,125 7,389 856 7,700,179 
Due trust cos., banks and bankers- - - 20,934 17.633 45,34 
ny SS, et a bt tle ee 47,505 52,534 30,831 

i ee a ek $11,381,628 $12,008,479 $12,346,174 

Supplementary—For. Cal Year— 1911. 1910. 1909. 
Tot. int. & comm. rec’d during year. $480,900 $510,383 $473,283 
All other profits received duri ng year- ,159 4,803 147,399 
Charged to prof. & loss acc’t deprec_- 80,923 58,129 23,511 
Charged to prof. & loss acc’t oth.losses 2,710 3,1 20 
Int. credited to depositors d uring yr- 216,300 210,167 225,054 
Bxpenses during year, exclud. taxes_ 89,611 0,889 91,538 
Amt. of divs. declared on capital stk_ 120,000 120,000 120,000 
Taxes d during the year. __-__---- 30,72 31,828 28 ,667 

7,790,835 8,548,795 8,724,562 


Dee, 21.1911. Jan. 1 1911. Jan. 11910 





Bonds and mortgages._._..-...---. $436,225 $492,750 $487,800 
Stock and bond investments: 
Public securities .. .............. 406,005 249,930 253,700 
Other securities ...............-.. 1,009,389 1,075,764 1,181,014 
Loaned on collateral .............-. 1,230,092 1,752,787 2,447,890 
males puranacea.... ..i...2.........:. 1,626,814 1,171,012 1,253,625 
REESE ae 5 rae ee ee 58 47 258 
sc AE Ra sg a 245,400 260,606 253,500 
Due from approved res've depositories 1,116,855 1,072,166 855,639 
Due from trust eo'’s, banks & bankers Ae ap Rigen cali is , 
I: 0 gine cieae dh Ginn wali ob hens ao 422,111 389 ,027 439,257 
Legal-tender notes & bills of nat. bks_ 100,500 171,906 221,147 
i i ee de be oo ee 4,577 9,461 1,572 
I I he i a clin he eee oo on 62 ,642 64,448 67,546 
WR bo Sh.cnn du ee be. auieleécn eo oo See: Goren BAe 





Nassau Trust Co. (Brooklyn)—Concluded. 








LAabilities— Dec.21 °11. Jan.1 1911. Jan.1 1910. 
CGO WOUEEE oun ach ccccmesceecce * 9000,000 600,000 600 ,000 
Surp. fd. & undiv. prof. (market val.) 433,125 430,020 476,067 
Unpaid dividends................. ,956 174 84 
Reserved for taxégi. cu... fo. . . 14,500- 6,500 
Preferred deposits— ~ _ ‘ 

Due savings bahks........._.... 665,611 647,872  ~ 708,694 

Due savings and loan associations - 14,555 51,068 50,662 

Trust dep. not pay. within 30 days-_ 93,396 99,088 124,741 

Dep. sec. by State of N. Y. bonds. 111,08 ikvecos os Se we 
Due qpositors .. ~~. -- ~~ -==------ = 4,702,164 4,862,338 5,490,554 
Other Tabilities . o. 5... cc ec sce ee 33, 14,844 9,788 

Total ........-.-.-.-.-.-....... $6,658;168 $6,709,904 $7,467,090 

Supplementary—For Cal. Year— - 1911. 1910. 1909. 
Total int. & comm. rec’d during year. $274,436 $274,188 $277,535. 
All other profits received during year- 20,635 20,27 81,545 
Charged to profit & loss, acct. deprec- 3,284 66,234 26,596 
Charged to profit &loss,acct.oth.losses 18,436 7,182 116,476 
Int. credited to depositors during year 130,184 124,939 136,078 
Expenses during year, exclud. taxes- 76,71 ,10 : 
Amt. of divs. declared on capital stk- 48 ,000 48,000 48 ,000 
Taxes paid during the year... .._ ..-~- ,248 10,635 9,921 
Amt. deposits on which int. is allowed 4,543,200 4,522,900 5,509,974 


The Peoples Trust Co. (Brooklyn). 


Resources— 





Dec. 211911. Jan. 11911. Jan. 11910. 


























Bonds and mortgages._............ $946,188 $1,063,723 $868 ,569 
Stock and bond investments: 

Public securities ..................1,022,940 879,600 788 772 

Other securities. ................ 5,172,721 4,426,157 4,129,691 
Loaned on collateral. .............. 5,897,958 7,936,338 8,338,781 
Bills purchased. .................. 3,592,216 3,292,087 2,478,463 
ee ee 821 2,15 510 
ee SO. Ol. cok ct bene onmc 622,008 526,837 532 ,834 
Due from approved res've depositories 1,850,266 1,437,200 1,366,356 
Specie Sec en ee ee ©e ee os 62 Ge Oe ee es ee 1,760,851 1,495,765 1,338,826. 
Legal-tender notes & bills of nat. bks. 537,000 382,000 78,240 
ce oe a Owe 654,398 459,776 289,130 

er el ee hie chain mee oe 109,048 106,613 127,533 

Total ..-...........-...-.-....-$21,665,915 $22,008,248 $20,637,705 

Liabilities— 

Capital stock. ............-.....-. $1,000,000 $1,000,000 $1,000,000 
Surp. fd. & undiv. prof. (market val.) 1,696,664 1,670,684 1,645,722 
Unpaid dividends... .. ............- 10,983 10,090 10,501 
Reserved for taxes........-......- 12,897 12,779 
Preferred deposits— 

Due savings banks..-............ 1,543,649 1,825,759 1,376,898 

Due savings and loan associations. 38 ,550 53,043 60,901 

Due as executor, administrator, &c. 415,626 336,184 411,025 

Trust dep. not pay. within 30 days- 344,995 245,998 160, 

Dep. sec. by State of N. Y. bonds- 240,000 255,000 215,000 

ty sec. by trust net ane assets. ,583 |S ce 
Due depositors (not preferred) ._.... 16,235,923 16,449,892 15,631,059 
Due trust co’s, banks & bankers -- -- 8,011 64,002 50,844 
TPE SEINE Bie oe oc 05 6h Oh bo be oe 111,931 84,699 62,247 

Total _.....-.-..-.-.-.-.-...-.--$21,665,915 $22,008,248 $20,637,705 

Supplementary—For Cal. Year— 1911. 1910. 1908. 
Total int. & comm. rec’d during year. $860,917 $894,116 $841,539 
All other profits received during year. 50,98 106,425 145,05 
Charged to profit & loss, acct. deprec. 72,699 86,31 67,026 
Charged to profit &loss,acct.oth.losses 17,832 78,319 21,510 
Int. credited to depositors during year 444,792 440,404 448 608 
Expenses during year, exclud. taxes- 196,956 194,021 176,638 
Amt. of divs. declared on capital stk- 120,000 120,00 120,000 
Taxes paid during the year... ---- 33,092 32,12 7,897 
Amt. deposits on which int. is allowed 16,379,405 16,461,483 16,205,570 

Queens County Trust Co. (Jamaica). 

Resources— Dec. 211911. Jam.11911. Jan. 1 1910. 
Bonds and mortgages.............-.- $558,666 $513,466 $510,438 
Stock and bond investments: 

Public securities (market value) - -- 230,260 286,245 184,245. 

Other securities (market value) - -- 222,725 273,594 474,628 
Loaned on collaterals _.......-.-..-.- 585,654 686,952 653,743 
See. SR Sn as si oo wb ebgh ew vou 28, 59,816 47,16 
de ns ee onan me om 294,357 2389 347 170,748 
I a i 312 48 61 
OO A iain a oc bob eé op Oo oe Om 176,694 177,694 177,694 
Due from trust co’s, banks & bankers 24,428 14,543 12,70 
Due from approved res've depositories 104,120 130,272 116,872 
NRE aa AE a Se eee $5,833 57,306 49,4 
Legal-tender notes & bills of nat. bks-. 111,067 114,610 98,916 
Se SE As kk neha bd once ou ve 2,146 0 3,390 

a ee ee eee eee, 59.426 43,773 

Tt acca cnccecoccoccopance Ga Gencee Gaweeeet 88,566,500 

Liabilities— 

Cumtees GOGO « dsdsc cs ccctcwwvercce- 9900008 $600 ,000 3600 ,000 
Surp. fd. & undiv. prof. (market val.) 171,108 158,371 . 174,061 
CIEE GOURD s 6 < 0s cnce eccecces 2,120 _beoaares 15,120 
Reserved for taxes..........-...--- an Uae tee 2,449 
Preferred deposits— 

Due savings & loan associations --- 1,008 4,835 726 

Due as executor, administrator, &c 41,735 109,202 37,712 

Dep. sec. by State of N. Y. bonds- 50,000 85,000 80,000 
Due depositors (not preferred) .....- 1,531,874 1,490,069 1,411,769 
Due trust cos., banks & bankers -~.- -. 44,207 52,958 47,446 
Bills payable, incl. borrowed money. ow a ee 100,000 175,000 
OEREP TADSINNGER. o6.0 6 Se ov cwcccccese 12,987 ,066 95 

lL ee oe Ff Be FR 42.5 04.378 

Supplementary—For Cal. Year—,_ _—s_ «1911. 1910. 1909. 
Total int. & comm. rec’d during year. 399,361 $110,399 $90,940 
All other profits received during year- 28 ,836 A472 5,780 
Charged to profit & loss, acct. deprec-. 16,430 ,346 
Charged to profit &loss,acct.oth.losses 19,877 16,792 
Int. credited to depositors during year 36,018 33,292 29,475 
Expenses during year, excl. taxes- -- 31,453 35,868 32,164 
Amt. of divs. declared on capital stk- 30,000 30,000 30,000 
Taxes paid during the year... .-.-.-- 7,024 8,220 1,726 
Amt. deposits on which int. isallowed 1,608,290 1,479,610 1,343,55@ 





PHILADELPHIA COMPANIES. 
Aldine Trust Company (Philadelphia. ) 











' 
i 


Resources— Dec. 30 '11. Dec. 31 '10. Dec. 31 ’09. | 
Real estate mortgages_______.__.-.- $23,250 $25,750 $23,250 
es Ge ne 259,036 166,527 190,544 
Loans on collateral..~’._....._.... 289,021 398,475 334,815 
Loans on commercial paper________. 110,499 79,905 100,164 
Banking SLA baci ind alii dai wic.«m 4 135,000 138,000 135,000 
gS Se 19,864 12,667 18,741 
Cash on deposit. .....___- TN aie digs 69,984 56,144 68,532 
Miscellancous ............- Pe ee > ON oon 1,319 

RS rhea Re eR a et a 906,654 8 

- cabtitiies $ $874,468 $872 ,365 
Capital I OU BD a in np ewe ee $200,000 $200,000 $200,000 
Ne ae, ters és Oa wo 126,000 120,000 120,000 
Undivided prefits.__..._._-.-- re a 14,603 9,748 8,790 
RUE = HA om @ oe deith oben sos 472,051 444,720 443,575 

ne SOME (696). - - -~- +s ---- 100,000 100,000 100,000 
cies SE Rell op ot enen me dihdile dike «© © © «7 $906,654 $874,468 $872,365 
Trust department (additional) - - ~~ -- watt Sve $18,375 6$17,930 
] 1910. 1909 
Dividends paid in calendar year__..-  __ 4% 6% 4% 
Figures are of date: a Nev. 61911; 6’ Nov. 6 1909. 





Belmont Trust Co. (Philadelphia) .* 
Nov. 6°11. Now. 9 '10. *Nev. 6 '@8. 


Resources— 
Cash on hand and due from banks- -- 
Commercial & other paper purchased 
Eee OF GOMRSOTEl. . « .« -ceecsooue- 
Loans on bonds and mortgages- - - - - - 
eners. “DORGE. G0. oo «<4 Be eow wocee 
NE IE SOS 8: a 
Banking house, furniture & fixtures- 
Miscellaneous assets.-.._.--.--- tl afi ge 


Liabtlities— 


Pi Laan phenshaeneecncce 
See MNOS, oo we cscateocasaes 


-————_—-- — — =— — Oo eo 


eg 
Other Mabilities. ....-..<«.-s- ee ects 


‘Tetal 
Trust department (additional) - _-- ~~ 





* Began business Dec. 7 1008. 














$53,507 $49,042 $25,148 
53,344 »655 29,72 
1,778 34,133 57,638 
15,019 12,055 2,470 
102,334 116,897 $8,463 
71,520 ,450 32,600 
47,374 46,953 46,236 
806 806 806 
$395,682 $369,991 293,082 
$125,000 $125,000 $125,006 
13,850 8,359 4,47@ 
256,832 236,440 163,512 
hia es 192 100 
$395,682 $369,991 $293,082 
$39,812 $38,296 $33,616 
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Central Trust & Savings Co. (Philadelphia). 









































Resources— Dec. 30 '11. Dec. 31 one Dec. 31 '69. 
Stock investments. ----.-.--.-.------ $642,275 $520,912 $491,066 
Commercial & other paper purchased 1,239,350 1,321,815 1,230,053 
Amount loaned on collaterals. ~~ ---- 1,978,791 1,823,394 2,018,972 
Real estate, furniture & RAS,--: 331,672 360,755 54,588 
Oash on hana:........-b:2.---2.-. 281,588 238,925 201,026 
Cash on deposit. -- - - - - - mands wand 796,577 ~=—- -604,359 582,605 
Bisceliancoes .. 4+ ~~ 6s bs'scewn-s-: 236 10,040 43,560 

Total... onic nnnncc-enbencar-ss $5,270,487 $4,880,200 $4,921,870 

Liabilities— 

OComiees Geeta. cus i- - - oaidio «urn --- $750,000 $750,000 $750,000 
os ee ww 450,000 400,000 350,000 
Mca & ~~ ~ hin didn de oe 62,990 60,671 59,976 
Pt Sin. nencetbhhs an wowwe 3,970,610 3,650,751 3,755,115 

Ot er Mabilities..........--- ial ea « 36,887 8,778 6, 

MRS cinntes Ukc oom oan be meen ae $5,270,487 $4,880,200 921,870 
Trust department (additional) - -- - - - $1,190,562 $1,080,922 073,984 

1911. 1910. 1909. 
Rate of interest paid on deposits of 

Se: ANE CE i inte wns thine Oe & o 2% &3% 2% &3% 2% &3 
Dividends paid in calendar year _ - - - 6°% 6 °% o%, 

a Figures are of date Nov. 6 1909. 

Chelten Trust Co. (Philadelphia). 

Resources— Nov.6°11. Dec. 31°10. 31 'O9. 
Real estate mortgages .....-.-.-.---- $192,600 $168 ,950 $121 ,900 
Loans on collateral, &c....-----.-.-. 443,041 427,944 353,936 
OS SSE A ee ee 90,981 86,000 2,500 
Cee G0) ROM. «6 d- o 0 scsi 29,577 27,054 25,898 
Crete OO) GR 6 «e geie= be bene ares 32,896 33,880 30,339 
ee, MROEs GIO. 008 < obo bode hS- 414,949 | 364,166 320,298 
i ce ly 42,409) 

A > didi GRE onse<cdbudddme - . $1,245,853 $1,107,994 $944,871 

Liabilitics— 
oe gS ee ee eee A . $200,000 $200,000 $200,000 

ye PP A I or ae 100,000 100,000 100,000 
ee eee 24,245 18,910 14,849 
General deposits paren on demand) $96,564 738,519 ' 361,650 
Epecsal Goneeres. .........-...-. " ' 248,590 
Other liab ities . Sie 25,044 50,565 19,782 

Total. _. _... $1,245,853 $1,107,994 $944,871 
Trust department (additional) _ ____- $211,983 $181,215 $112,455 

Colonial Trust Co. (Philadelphia). 

Resources— Dec. 30 '11. Dec. 31 '10. . 31 'O9. 
Real estate mortgages .___._.-.-_--.-. $85,380 $22,730 $123,480 
Stocks and bonds.--..-_._..-.-.-._-. ‘ 357,633 307,603 376,237 
Loans on collateral. -- - - - ‘. 649,393 669,073 608,479 
Real estate, furniture and fixtures. -_ 224.334 249,731 209,586 
Cash on hand and In banks. _---. 179,255 183,715 154,928 
Commercial! and other paper owned _ . 234,679 215,161 162,908 
I Ss Se 2,836 1,171 3,890 

, SC rea a> ee ee aes $1,733,510 $1,649.184 $1,639,508 

Liabilities—— 

Capital stock. $255,750 $250,000 $250,000 
Surplus and undivided profits. . 280,041 270,840 269,746 
General deposits -_---.- - ee A 1,128,344 1,119,762 
eee. aS ...-.-.-.--.. $1,733,510 $1,649,184 $1,639,506 
Trust department tadditional) -- . $2,452,840 $212,083 5,031 
1911. 1910. 1909. 
Rate of interest paid on deposits... ——Check, 2°; savings, 3% 
Dividends paid tin calendar year----. 4% % 4% 


Columbia Avenue Trust Co. (Philadelphia). 























Resources— Dec. 30 '11. Dec. 31°10. Dec. 31 ‘O09. 
Cash on hand and due from banks. $381,791 $385,101 $482,678 
Commercial and other paper owned. 61,782 71,50 73,050 
Loans On collateral. _-. cok 363,743 251,645 242,804 
Loans on bonds and mortgages. ; 734,670 874,384 727,714 
Stocks, bonds, &c....._.._.... 830,917 769 ,242 712,715 
Mortgages 375,575 318,714 286,836 
Barking house, furniture, ; 180,000 180,000 180,000 
Other real estate. 181,917 191,417 194,134 
Miscellaneous assets (accrued interest) 1, ,397 1,746 8,281 

Total. . eT _.. $3,111,792 $3,043,749 $2,908,212 

Liabilities— 
eee oe we $400,000 $400,000 $400,000 
Surplus and undivided profits. ______ 455,935 436,564 407,508 
Deposits _. | RE Ae” 2,237,983 2,190,801 2,079,377 
hy 16,000 16,000 16,000 
Dividends and interest to depositors . 1,874 384 5,327 

a a $3,111,792 $3,043,749 $2,908,212 
Trust department (additional) - RE aS dit $427,381 $414,942 $402,651 

1911. 910. 1909. 
Amount of deposits receiving interest All All (?) 
Rate of payed paid on deposits of 

ee RE ie i, title ala 2&3% 2&3% (?) 

Dividends patd | in calendar year--- -- 8% . 8% 2% 
Commercial Trust Co. (Philadelphia). 

Resources— Dec. 30 '11. Dec. 31 '10. Dec. 31 ‘09. 
Cash on hand._____. ro Te Ee aoe $275,448 $238,157 $246,822 
Due from banks, &c_-_ sc 2.52-s ~ 2S Se 2,183,384 1,711,023 
Loans on collateral / teoned ae 3,391,150 4,491,291 
Stocks, bonds, &c. —_— _ §,496,917 4,682,924 4,249,282 
Real estate and vault. ‘ 546,589 549,588 552,486 
Other assets. __- PN 93,084 88,371 90,245 

Total _ - _. $11,320,997 $11,133,574 $11,341,149 

Liabilities— 

Capital stock ._-_. _...... $1,000,000 $1,000,000 $1,000,000 
Surplus and reserve fund - cccuce Bee 1,750,000 1,500,000 
wmervenem peOmee ........... 7 370,992 512,750 593,702 
Deposits su pees to check. .. 4,887,745 7,809,589 8,160,216 
Other lIiabilities......_._____. » daeasens 62,260 61,235 87,231 

. 0 | a coal a agen Hf 997 $11,133,574 $11,341,149 

Trust department (additional) .___. . $2,578,345 $1,204,135 omekiers 
O11" 1910. : 
Rate of interest paid on deposits of 

S500 ORE OVOP... dn. ..46.+-s- 2% 2% 2% 

Dividends paid in calendar year -_..- 14% 13% 12% 





Commonwealth Title Insurance & Trust Co. (Philadelphia). 





Resources— Dee. 30°11. Dec. 31°10. Dec. 31 '09. 
Real estate mortgages.__._.______- $273,450 $346,180 $344,800 
PE wee nde SS é te caence 3,499,091 3,393,312 3,459,830 
Loans on collateyal...___._._._.__. 013,183 1,825,284 1,883,204 

PE MAeihinencthemecdbhe cas 1,320,740 1,322,841 1,354,203 
Cash on hand -_-_-_-_-_. ERS Pe age Ng hs 248,809 231,375 247,553 
Cash on deposit. RS Fy TU cal oe 418,802 437,100 499,922 
ES ERR RIE ES Sea 116,287 113,776 118,834 

Total.....-...--------.......-. $7,890,362 $7,669,868 $7,908,346 





Commonwealth Title, Insur. & Tr. Co. (Phila. | _-Clenalalil: 


Liabilities— Dec. 30 '11. Dec. 31°10. Dee. 31 ‘09. 
Capital stock paid in. ............-.. $1,000,000 ee. 09 





$1,000,000 $1,000,000 
Surplus and reserve fund._-_.._-._-- 1,100,000 1,100, 
Hb ot ge profits. ee 5 193,488 5 ree 222,966 
sRNG Ee ke oe dé oo oo oom ° ° ; 546 5,570, 
Other liabilities i ecdligs thier «0s A ahi ay a: said : ~- 3G6------ -9ae A 
Becks steee Rubi didtedee cance $7,890 ,362 669,868 $7,908,346 
Trust department (additional) ------ $15;900: 1242 $12;490. 486 $12,079, 681 
i909. 
Rate of interest paid on deposits of 
Bee. Ce GU conte ssienanea o<d 2% 2% 2% 
Dividends paid in calendar year. -_-- 132% - 12% 12% 


Continental Title & Trust Co. (Philadelphia). 




















Resources— Nov. 6°11. Dec. 81°10. Dec. 31 '09. 
Real estate mortgages_____._..-_-- $476,678 $517,522 462,393 
A ae ee 1,167,773 1,096,823 1,082,841 
Rie OT. CO ies chins Sine ce @% 1,772,397 2,054,614 2,068 ,587 
Cash on hand and in bank.__.._-...- 596,060 439,225 419,892 
DEE “ocho os ma knee cea wae is 446 546 358 
I eg 138,095 10,923 8,985 
Real! estate, furniture and fixtures-.__ 286,810 286,760 321,210 

a ia i $4,438,259 $4,406,413 $4,364,266 

Liabibities— 

EE EE ae pe ae ee $500,000 $500,000 $500,000 
is Mae a ak ee ee we 00,000 200,000 200, :000 
I I isan oc sin dca ew enin de 111,211 101,398 7 608 
pe Sg en eee ee ee 572 283 448 
Deposits, special... .......-..6-..-4 1,076,417 1,098,447 1,094,180 
General deposits, payable on demand 2" 397,484 2,466,408 2,457,587 
Deposits, special settiement........ 27,623 23,515 24,9381 
ee ae 124.952 16,362 11,512 

BUOCOb a oS Ce ee See Se eR F228 $4,438,269 $4,406,413 +, ead 266 

Trust department (additional]) __. .__ $547,242 $464,482 7.008 
Empire Title & Trust Co. (Philadelphia). 

Resources— Nosv.6°'11. Now.9’°10. Nor. 6°09. 
RE a ER a i a Sl $15,934 $17,304 $18,970 
dowel — banks and bankers -_- -- - _- ~ 49,139 39,901 24,061 

i a ee ee al en a es Cid ch 49,572 83,290 25,167 
Secaks. I a a * 159,291 133,322 118,866 
I nn a alle hes cis ee oe a 151,556 129,536 130,140 
Real estate, furniture and fixtures___ 56,656 57,472 57,729 
, Rc gli la 5,841 5,052 2,841 

I ea Se $487,989 $465,877 $377,774 

Liahilities— 

Capital stock (paid in)__._-.-..--- bi $156,575 $156,575 $156,575 
Surplus and undivided profits - - - - - - i. 24,080 17,861 8,879 
RE TR a ae re 304,913 290,241 211,128 
Sainestinneoes dba crte. tls cee « 2,421 1,100 1,200 
HT YO FRC” FO a $487,989 $465,877 $377,774 
Trust department (additional) -_-..- $675 $655 $ 


Equitable Trust;@o. (Philadelphia). 








Resources— Dec. 30°11. Dec. 31 °10. Dec. 31 'O9. 
Real estate mortgages. __._._-...-- $116,509 $124,609 $118,359 
I I i i 1,013,660 eae 1,184,000 
Loans on collateral... _..........~. 2.241, ‘261 182,317 2,165,211 
Real estate-- -. 390,885 ose 635 392,403 
Cash on hand and in banks._______- 397.906 405,438 360,469 
COUm MO Ce att ea 112,570 112,224 339,408 

ES RIES cg eg A a . $4,272,791 $4,345,036 $4,559,850 

Liabilities— 

0 gf EE ee oe $1,000,000 $1,000,060 $1,000,000 
Surplus and reserve fund___________ 225,000 225,000 225,000 
ON a a Sena $6,178 45,993 39,892 
rr Ce ne ease 2,981,613 3,044,043 3,264,958 
RSE ge te lela Pe 30,000 30,000 30,000 
(aD ka Ft a glade ng eagle i age $4,272,791 $4,345,036 $4,559,850 
Trust department (additiomal) ___ ___ $3,517,313 $3,282,797 $2,912,342 
1911. 1910. 1909. 
Rate of interest on deposits of ese 
et GE cee ode anche ew ete o aoe 2 %e & 3% 2% a 


2% &3% 
6% 


Dividends paid in calendar year- - -- - 6% % 


Excelsior Trust & Savings Fund Co. (Philadelphia). 

















Resnurces—- Nov. 6°11. Dec. 21°10. Dee. 31 °O9. 
Cash on hand... - ola at hack wae $55,721 $52,574 337,000 
Due from banks, &e_ J we EOE De 221,120 39,594 102,000 
ie mie WO 458,324 554,743 616,000 
Loans on collateral... ...-.-.---. mere # 260,213 359,273 310,700 
So aa 1 eile oa ie ahs chr gutted ute Ot a 418,276 484,682 337,000 
Real estate, furniture and fixtures. 41,625 49,610 40,500 
Other assets... __. Hs tet hatgl 15,252 12,151 & 000 
I is ee $1,470,531 $1,543,627 $1,481,200 
Liubilities— 
Capital stock - $390 000 $300 000 $300,000 
t-ndivided profits and reserve fund 107,798 93,508 70,000 
NE et i ee ww 1,062,733 1,150,119 1, 111,200 
Total. ee cL Cia he ee Barns $1,470, 531 $1, 543, 62 $1, 481, 200 


etiinees : eieteee Trust Co. (Philadelphia). 


























Resources—— Dec. 30 °11. Dec. 31 °10. Dee. 31 ‘09. 
Cash on hand and in bank__. -- $67,155 $91,921 $76,539 
Reserve bonds-.-_---. ae 46,790 46,789 482,576 
Bonds other than reserve_____.____- 190,106 442.42? 

i a ead in 361,979 265,131) 141,653 
I i a 147,107 139,030 

Mortgages __...--.. i ik at ae We anales a wm ae 89,755 78 73,961 
Commercial paper. - - - pik ac deste te oe: % 22,950 16,600 46,425 
Turniture and fixtures Gee ae uke 30,000 35,258 25,269 
Other resources. -_. --- ae ase inthe to We ee c=, cemamatik de 

GE oe bee td ws Ra _.-. $1,255,842 $1,107,242 $856,423 

Liabilities— 

Cantal Sabl OR: «hs ~ +s - pd aes ase $250,000 $248,100 $237,300 
Surplus and undivikied profits. --..- -- 76,168 55,697 39,937 
ORIN ii bb us no ints OE So So eo sa 879 508 803,445 579,186 
Treasurer’s and eertified checks. - - 166 aga am Bg iy ESR 
NS MAWRNE, oni: 5's ade adc b4~ > oa 20,000. » orien pr be EEN 

Total. ._.. $1,255,842 $1,107,242 $856,423 
Trust t departirent (additional) ____ _- $22,618 a$9 .970 a$5,044 

a Figures are of date Noy. 8 1910 and Nov. 6 1909. 

Federal Trust Ce. (Philadelphia). 

Resources— Dec. 30 °11. Dec. 31 °10. Dec. 3} *O9. 
EE NE tam eepego lng papa eee $166,238 $101,385 $97,148 
Real estate mortgages _. ; ct a oe 56,96 65,045 66,990 
Loans on collateral. _-- hae 288,502 249,369 184,495 
Loans on personal securvities...____ : 86,641 67,218 31,30 
Real estate... -.- - ey aa 66,200 67,206 68,200 
SE Nee 33,980 30,944 25,490 
cn Gee Gee... tomo wemee 42,075 43,9490 24,384 
Other assets -_----- odie ait ee ne 2,338 1,522 1,585 

ee bet sere Os ee ik Be £742,942 $626,623 $499 495 
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‘Federal Trust Go. (Philadelphia) —Concluded. 
Dec. 30 '11. Dec. 31°10. Dec. 31 ‘09. 
$125,500 125,500 
44,fF03 9,101 
456,512 334. '879 
8 15 





$742,942 
1911. 

«an tree 

2&34%% 


626,623 $499,495 
. 1909. 


1910. 
Amount of deposits receiving interest $456,512 3334, 879 
Rate of interest paid on deposits 2&3%% 2&3 14% 


Fidelity Trust Co. (Philadelphia). 

Jan. 31°12. Nov. 9'10. 
$1,908,181 
14,130,793 


Nov. 6 ‘09. 
14'971'237 
tocks, bonds, &c P . 

— on collateral 13.534.962 15,195,565 

,283 1,978,000 1,988,584 

; ,66 1,120,730 

Cash on cae 5 ii i 4,067,972 3,758,899 
Other assets 96,547 33,440 22,912 


$39,585,867 $36. 745.016 . 923,108 
$2, 000, 000 
11,418,040 10,505,604 
26,128,079 24,212,049 

39,748 27,363 136,160 


— Resources— 
Bonds and mortgages 





Capital stock $2,000,000 
Surplus | and profits 


216 
26, 939,732 





$39,585,867 $36,745,016 $38,923,108 
$159 ,841,611 $116990, 319 $113191,250 
i911. 10. 1909. 


19 
36% (9 qu.) 32% 25% 


Finance Co. of Pennsylvania (Philadelphia). 
Resources— Nov.6'°11. Nov. 9'10. “Nov. 


$70,689 $55,329 

Due from banks, &c. 449,022 282,027 

Commercial and ‘other paper owned - 37,758 

Stocks, bonds, & 5,520,725 

ns on collateral 1,170,224 

ortgages 197,000 
Other assets 12 - 
Real estate 526,529 491,339 

$7,789,604 


$8,287,513 


676,926 
$8,208,509 





oe a 


Capital s 


ock $3,337,800 
Undivided profits and reserve fund_-- 


2,009,734 
2,0 


$3,440,300 
2,040,990 
0,681 
1,314,595 
169,948 23,038 


$8,208,509 $7,789,604 
i911. i910. 


$3,493,200 
1,728,134 
1,045,688 
2,020,000 
491 





$8,287,513 
1909. 


$ d 2% 2% 2% 
Dividends paid in calendar year— 
First preferred stock 6% 6% 6% 
Second preferred stock 5&1%ext. 5&1% ext.5 &1% ext. 


First Mortgage Guarantee & Trust Co. (Philadelphia). 


. Resources— Nov. 6'11. Dec. 31°10. Dec. 31 'O09. 
Cash on hand and in bank $169,687 $243,446 
Loans 1,139,720 917,149 
oes and stocks 317, 546,918 405,823 
Mortgage investments 395,500 202,900 
Securities prodged. tat for bills payable 
—_ special deposits 

Building 220,422 
Pornitere and fixtures 8& 5,112 
Miscellaneous assets 41 ‘840 23,832 


iioes ecaniegtah in aiaietiies de ine dae ameaee s $3,124,579 $2,501,191 


ES Liabilities— itt : ‘ «  . Bee Rs 
Capital stock paid $1,000,000 
eo and profits 434,284 411,535 
eposits 1,071,166 

ills payable on demand 2 
189, '530 18,490 


Othe. RRR it “ARE ag ei ioe aa 
$3,124,579 $2,501,191 
$27,934 a$9 564 
_ a Figures are of date Nov. 9 1910 and Nov. 6 1909. 


Frankford Trust Co. (Philadelphia). 
Dec. 30°11. Dec. 31°10. 


3,956 
28,509 
$2,018,271 





$986,046 
334,481 
687,848 





$2,018,271 
a$4,238 


Resources— 
Real estate mortgages 
Stocks and bonds 
Loans and collateral 
Loans on personal securities 
Real estate 
Cash on hand and reserve bonds 
Cash on deposit ; 
Other assets (incl. vault, furn. &fixt.) 8,500 9,500 


PE ocdathenoeit~casccssacese -- $2,631,853 $2,511,782 


Liabilities— 


Capital stock 

Surplus and reserve fund ' 
Undivided profits 48,115 49,000 
Gen. dep. payable on demand& time. 2,251,238 2,156,532 
Dividends payable 7,500 6,250 


Tot $2,631,853 $2,511,782 
Trust Gonaclausa (additional) $428,384 $419,931 


Statistics for Calendar Year— 1911. 1910. 


Increase profit and loss for year, in- 
cluding surplus 

Int. credited depositors during year-_- 

Expenses of institution, same period_ 

Amt. dividends on company’s stock - _ 

Amt. deposits receiving interest... _—_-—- 

Rate of int. paid on deposits 


Dec. 31 '09. 
$426,945 
1,363,790 





$2,335,903 


$125,000 
200,000 


$125,000 $125,000 





$2,335,903 
$351,730 


1909. 


$24,115 
54,061 
20,805 
15,000 12,500 
2,251,238 2,156,532 
‘Check, 2%; time, 3%, 


Franklin Trust Co. (Philadelphia). 


Dec. 30 '11. Nov. 9 °10. Dec. 31 ’09. 
$99,022 $109,159 $109,908 
168,331 88,025 106,877 


1,253,078 1,055,846 
53,898 


52.676 111.530 
23.414 20.240 
ME kidiec edna aaweawcvevcoee SLSRRAIN 63.466078 
Liabilities— 


Capital stock paid in 
Den osite and undivided profits 


$22,772 
51,033 
19,988 


$21,636 
46,149 


Resources— 
Bonds and mortgages 
Stocks and bonds 
Amt. loaned on collaterals and per- 
a 
Cash on hand 
Cash on deposit 


Other assets 16, ‘301 


$1,110,496 








$400,000 $361,444 $271,738 
127,174 103,124 98,931 
1,083,054 893,004 739,733 
40,191 86,500 94 


* $1,650,419 * $1, 444,072 * $1,110,496 
$874 + £32. 05339 99. $1,631 








Total 
Trust department (additional) - - - .- - 








German-American Title & Trust (Philadelphia). Se 


‘Dec. 30°11. Dec. 31°10, Dec. 31 
75,703 52,7 

















$2,801,074 

Liabtlities— 
Capital stock $500,000 $500,000 
Undivided profits and reserve fund-. 384,863 336,627 





$2,958, ae 
Trust department (additional) $587, 
Statistics for Fiscal Year end. Sept. 30. 1911" 

roses profits for year $ 

credited depositors during year. - 
ea of institution, same period. 
Amount of divs. on company’s stock. 
Amount of deposits receiving interest 
Rate of interest paid on deposits .... 2&3% 2&3% 


Germantown Trust Oo. (Philadelphia). 


Resources— Dec. 30°11. Dec. 31°10. Dec 
Cash on hand, duefrom banks &c... $543,958 $657,779 
on colla teral ,108 ‘ ,264 
ns on bonds and mortgages 33,379 369,589 
Stocks, bonds, &c 2,167,565 1,806,185 
Real estate, furniture & fixtures. -__-. 172,152 170,191 
Other assets 21,777 18,656 


$5,797,938 $5,562,664 


$600,000 
835,577 
4,362,361 


5,797,938 
6, 1224, .098 


$2,801,074 
Tt ee 


18,02 
$5,772,575 
$600,000 


740,758 
4,168,846 | 4,431,817 


5,562,664 $5,772,575 
5,569,220 $5,196,069 
1910. 1909. 





Capital stock 
Surplus and profits 
Deposits 


Total 





Rate of interest paid on deposits of 
$500 and over 2% 


2 
10% . 
Girard Avenue Title & Trust Co. (Philadelphia). 


Resources— Dec. 30 "11. Dec. 31°10. Nov. 
Real estate mortgages 


Call loans on collateral 
Time loans on collateral 
ne goers paper 


Cash on hand 

Cash on deposit 

Furniture, fixtures and vault 
Miscellaneous 


25,632 
17,739 
771 








$1,078,981 $1,048,458 


$200,000 $200,000 
106,000 
30,033 
246,462 


Capital stock 

S lus fund 
Undivided profits 
Deposits, special 252, 

General deposits, payable on demand 518,024 496,486 503, 748 


Total $1,109,905 $1,078,981 $1,048, br 
Trust department (additional) $14,555 eo $9,2 


a>. 
id on deposits of $500 and over. i % and 3% 
n calendar year 7% 7 


Girard Trust Co. (Philadelphia). 


Dec. 30 ‘11. Dec. 31 ‘10. 
o7 +44 951 $6,847,244 
19, 22,208,797 
13,790,743 15,336,134 
2,894,348 2,896,547 


$45,741,132 .$47,161,875 
$2,500,000 $2,500,000 
1:7,500,000 7,500,000 
1,939,411 1,568,029 


$3,376,721 35,218,846 
5,215 5,000 375,000 


$46,693,313 $45,741,132 $47,161,875 
Trust dept., excl. of corp. trusts. -.~..@125,501,767a110,441 ,641@105,147,475 
1911. 1910. 1909. 


now “ bg paid on deposits of $500 








Rate of interest 
Dividends paid in 


Dec. 31 ‘09. 
6,028,493 
2,900,701 


Resoucres— 
pose on hand and in banks 








urplus fun 
Undivided "peodas 
Deposits 
Dividend 





2% 


a Figures are of date Nov. 6 1911, Nov. 9 1910 and Nov.6 1909. 


Guarantee Trust?& Safe Deposit Co. (Philadelphia). 


Dec. 30°11. Dec.31'°10. Nov. 

Cash on hand $231,424 
Due from banks and bankers 39,105 502,423 
Loans on collateral 2,725, ‘016 
Loans on bonds and mortgages 450,465 "24 5,550 
Stocks, bonds, &c 2,381 ‘174 
Mortgages 168 ‘300 
Real estate, furniture and fixtures. - 604,040 
Other assets 31,411 
$6,889 ,938 


Capital tee $1,000,000 
Surplus fund 00,0 se be 
— rofits 
a - 5.33505 





603,923 
29.169 





$7,161,073 
$1,000,000 
600,000 





$7,130,722 


$6, 889,938 $7,161,073 
$17,269,210 


$17, A & ,730 $13, 968, ,440 
Dividends paid in calendar year 10% 10% 
Haddington Title & Trust Co. (Philadelphia). 


Resources— 
Bonds, stocks, &c 
Mortgages 
Loans on collateral and bonds and mortgages_........-.-.-- 3 
Loans without collateral 
Commercial 
Cash on han 
Cash on deposit 
Office buildings, furniture and fixtures 48,114 
Other assets 472 


$304 ,957 
$125,000 
12,891 
167,066 
$304 ,957 





ac cory stock 
Undivided profits 
Deposits 





* Began business June 1 
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Hamilton Trust Co. (Philadelphia). 






































Resources— Dec. 30°11. Dec, 31 30. Dec. 31 ’09. 
Cash on ha > Eyre NCEE? Tapa $60,916 ("974,562 $75,078 
ue from Oi..Jtn ‘ 

retells and other paper owned-. 469,649 §21,112 548, ety 

Loans on collateral. _...-.....----- 182,051 246,341 321,915 

Loans on bonds and mortgages- - - -- 69,471 129,227 191,161 

Stocks. Bomds 266.2115... 5fi.i6é-. 365,880 321,128 354,673 

SOE ... .bBk do.d~ ~~ de LE -- 238,450 , 222,450 155,250 

Real estate, furniture and fixtures-- 318,510 270,031 245,987 
Accrued interest receivable. -------- 9,528 10,115 , 

Ei Saidh o cnn oSbdeSbacn $1,772,164 7 891,221 $1,995,927 

e: $400, 000 $400, 0 : ba aie 

ee ain i wie aan 00 400,000 

Surplus cage pene 125,000 "125,000 +00 

rofi ee ee ee ee ee ee 0,9 34,4 

cor: - ot a dikity die «= dthiin Gok 1,090,223 1 237,186 1,436,498 

a seen ebihchith ccocc dint lies : gue... *niteihe 

ec tha his «20> Beeet tes 14 a oe 

aneous, es int. payable. 4,941 

Pete cit ddictibinauide duckndiiie> $1,772,164 $1,891,221 $1,995,927 

Trust department (additional) ----- $117,983 a$37,633 423.974 | 
Rate of int. pd. on dep. of $500 & over —3 to 3 60-100% 
Dividends paid in calendar year-.-.-.-.. 6% 6% 6% 





a Figures are of date Nov. 9 1910 and Nov. 6 1909. 


Holmesburg Trust Co. (Philadelphia). 








Resources— Dec.30'11. Dec.31°10. Dec. 31’'09. 
Came i BORG. Gi 50455 + ~ 4 Siw ee-- $28 ,347 $15,862 $14,262 
Due from banks and bankers- --.-- é 14,258 36,267 27,544 
Commercial and other paper owned - - 30,959 35,624 41,2 
Loans on collateral... ...........-- 37,650 60,350 : 

Bea... . 681 054.... i ais... 300,889 244,039 198,186 
ae ee ee et ee 69,1 43,897 43,875 
Real estate, furniture and fixtures -- 38,000 38,000 38 ,000 
Miscellaneous assets.............-.. 43 2,006 3,166 

EE RR RF ary ea $521,636 $476,045 {$426,993 

Liabtitites— eh, 

Capital stock paid in.........-.-.-.-.- $125,000 $125,000 $125, 000 

Sees SUNG. 66s is oo swiss -- 48,0 ,00 35,000 

Undivided profits...............-. 3,277 3,026 3.469 

ME seta bBO buh coc cdudosticg 345,210 307 ,865 263,524 

DI Can dnthocaneneocam 1 0G: “AR ee 

Bibs SCE eda tc dtc diiics $521,636 $476,045 $426,993 

Trust department (additional) ------ ,054 572 $158 
1911. 1910 1909. 

Rate of interest don sonnet, ---—-S% check accts.. 3% sav. SET 
Dividends paid in calendar year... . 2% : 2% 7 2% 


Independence Trust Co. (Philadelphia). 











Resour ces— Dec. 30 °11. Dec. 31°10. Dec. 3° ’O9. 
Stock and bond invest’s (market val.) $3, 197,667 $3,081,808 $2,921,130 
Loans on collateral - bbe 986,034 1,048,481 1,107 "185 
Other loans, including bills purchased 88 537 "34 ‘2 i) "255,262 
Due from trust co’s, banks, bankers 

Oey MONON wa dd on on oe bd be we oe 118,370 302,889 219,081 
Specie -.- 24,600 2,151 
Legal-tender notes & notes of nat. ‘bks 65,403 £8,868 66,654 
Cee «= as al wn ok ond Abe Se oe 50,485 25,595 222, 123 

EE oc on ce bk 06 do coccctasvcevcce S4,581 806. 946,876,161 86,708:006 

Liabtlities— i ae AM 
Capital ..... $1,090,000 $2,000,000 $2,000,000 
Surp. & undiv. “profits. (market value) 2,400 708 ,383 631,205 

ts . 2,509,246 2,167,768 2,161,430 
Dividend p ay able Jan. 2 1912___.-- . Oda: pith aed 

CR INE, Soon dems onan ener os 9,450 th dain, 58 

tt sii piebhberatanghendhenem Gene Gaatetes 684.7004 
Trust d partment (additional) ...-.-. $9,344 a$3,929 aa dina 





a Figures are of dat: Nov. 9 1910. 


Industrial Trust, Title & Savings Co. (Philadelphia). 
Resources— Dec.30°11. Dec.31°10. Jan. 1°10. 








CE OP RO nen ickicancon $490,695 $428 ,937 $541,957 
Taomns Oe Comaterel.... ~~. <2... eee 2,132,587 1,945,262 1,891,713 
Mortgages and und rent@........ 2,103,664 2,044,832 2,031,850 
8 ER. li tol pe: 1,603,684 1,431,253 1,421,553 
Real estate (free of encumbrance) - - - 103,294 gh sat 199,632 
Furniture & fixtures & banking house 73,084 76,956 
REESE oa A DD Sei NS $6,507,008 - $6,048,241 - $6,086,705 
Liabilities— : 
aks stock (full paid) ......... - $500,000 $500,000 $500,000 
Undivic snocsudndictnowcocnniteiacuc 840,000 790,000 725,000 
Undivided profits (met)..._._._____- 45,500 45,500 45,500 
GR a, 2 ee 25,000 25,000 25,000 
Saaestae SRR EE SORE oy PCA ge. WEE eg Pe 5,096,508 4,687,741 4,791,205 
ERR ok * ON SAS) aa $6,507,008 $6,048,241 $6,086,705 
Trust department (additional) ___-.-_- a$333,108 apayere a$319, ,859 
Dividends paid in calendar year_..._______-__- 10% 10% 


a Figures are of date Nov. 6 1911, Nov. 9 1910 and ‘Nov. 6 1909. 


Integrity Title Ins., Trust & Safe Deposit Co. (Philadelphia). 














Resources— Dec. 30°11. Nov. 9'10. Nov. 6 '09. 
Real estate mortgages_____..___.__ th 975, 581 $1,596,799 $1,394,190 
UY TU, 1,697,949 1,732,607 1,799 ,886 
Loans on coll. & com. paper purchased 1,189,249 1,239,994 1,272,324 
Real estate, furniture and fixtures. -- 69.527 71,000 1,000 
Cash on hand and on deposit... _- 653,613 475,886 443,053 
Other Been ti SU os dn che ccd 7,170 6,288 5,220 

Total silt acy at i lil i i $5,593,089 $5,122,574 $4,985,673 

Liabilities— 

i a Ic $500,000 $500,000 $500,000 
Eg eee 75,000 825,000 750,000 
2 ~lhans aspen sbeL8si atorest 3,tge rit 
e-em mm acenaeeeanecaenaaae o . . 4 ’ , » ® 
SE I nn mewn can noe 8, 4,840 6, 
th ES RN CE ERT, Se tN $5,593,089 $5,122,574 $4,985,673 
Trust department (additional)______ $770,074 $446,221 -_ , $602,352 
mensington rpst Co. (Philadelphia). , 

Resources— - Dee.30°11. Dec. 31°10. Dec, 31°09. 
Real estate mortgages ADOT ills Sale alee $193,020 $130,750 
Loans on collateral......._._________ 823,255)} . $898,108 224,093 
Loans on personal securities________ 138,825 
Stocks, bonds, @C................. 115,732 78,694 
li A i gla el ,845 83,105 { 24,992 
Cash on deposit........._.- Pugs oa 151,722 109 ,898 
aa ae 59,803 68,203 37 ,890 
Ps wannckudbcccoccedcddun 339 

Bee wosacocvctsubbaa deus $1,392,716 $1,049,416 $745,142 





— Trust Co, (Philadelphia) —Concluded. 






















































Dec. 30 '11. Dec. 31°10. Dec. 31409. 
a ie a es an $200,000 $150,000 $150, 
Capital stoe Naadivided profits... .-.-. 57,038 38,065 27,54 
SE RE 5 TS 1,129,984 858,351 566, "2 
Divi payable er 3 Gece - [at : aaetee: an 
eous liabilities.......-.--- 694 3,000 842 
hina ETD. < (edditionad CO) See $i, ett 4 $1,049,416 $745,142 
Trust departmen onal) ...... eS <iteience cuaiiee 
‘ 1911. 1910. 1909. 
Rateofint. pd. on dep. of $500 & over 2% 2% 2% 
Dividends paid in calendar YORE «2<-- 5% 4% kes 

a Figures are of date Nov. 6 1911. 

The Land Title & Trust Co. (Philadelphia). 

Resources— Dec. 30°11. Dec.31°10. Dec. 31°09. 
CE OE ME. cine Wa ooo + dink Swan $610,808 $356,757 $424,624 
Due from banks, &c.........-.-.-.-- 1,998 ,577 932,471 2,792,148 
Loans on coll. bonds and mortgages. 4,836,123 5,105,158 4 ,793, 128 
Stocks, bonds, &6.. siwiw.eiwiccli: 2,952, 168 9 3. 528. 600 
Morte eRe ER: Si, pa. Aeter 5sahR 1,386,400 920,800 ‘997.000 

at anete. furniture and fixtures... 1 "900, '930 1,900,929 1,900,930 
iy oll RR er ae ee i "439,686 391,396 414,908 

RS. SS RRR SEMEN. $14,125,112 $13,776,448 $14,851,338 
Capital stock paid in....__.._-._-- $2,000,000 $2,000,000 $2,000,000" 
Surplus and reserve fund___._..._-- 3,500, ‘000 3,000,000 z : 
Undivided profite................. "277, 686 581,893 249,586... 
De RE RR ve gt ne ET a Aa RE 8,347, ‘426 - 8,194,555 9,601,753 

ee uso $14,125,112 $13,776,448 $14,851,338 
Trust department (additional)... _-. oan eet? 41 seal Sty = 
Amount of deposits receiving interest $6,848,485 $6,646,481 (?) ; 
Rate of int. paid on dep. of $500 &0ver 2% 2% 2% 
Dividends paid in calendar year. --- 14% 12% 10%% 

Logan Trust Companyjof Philadelphia. 

Resources— Dec. 30°11. Dec.31°10. Dec. 31°09 
I i i aie al il $106,155 $67,274 $76,682 
Due from banks and bankers------- 226,464 152,341 84,91 
Loans on collateral...........----- 1,166,784 863,031 1,027,557 
a 958 ,368 686,745 637,9 
I, 0. ec oie Wie 6 aim meee > 169,574 239,466 189,6 
Real estate, furniture and fixtures_- 583,350 0,856 280,229 
Accrued interest, net._......--.__- 13 ,683 tesa} ,703 
Miscellaneous sauces ane sd as tnliletieaeaeanin an oi 1,013 ,724 

(OE ADS SEED a A oP $3,225,391 $2,304,126 $2,309,700 

Liabilities— 
Capital stock paid in ........-.-.--- $500,000 $500,000 $500 000 
Surplus fund and undivided profits -_- 195,039 190,089 170,991 
a ie 1,842,968 1,273,119 1,264,444 
Certified checks._.....-.--- Nid. BRE Se an. ..... . inmiemee «4. t ne 
Due to banks and bankers_____-.-.-- 33,098 39,891 49,694 
[Jee reme.. #22 ti. .... dlinddoce 425,000 150, ,000 ,000 
Se ee eee eee ome 225,000 150,000 170,000 
ee 17 Ee Pe 
Dees SO2.254.52.. Hein £S56% 3,456 811 4,571 
a i $3,225,391 $2,304,126 $2, 200,790 
Trust department (additional) _____- $1 51 ‘641 $126, 153 324 
Rate of int. on 1 dep. © of £ $500 and over. 2%. 2% ats 
Dividends paid in calendar year. - - -- 4% 2% None 
Manayunk Trust Co. (Philadelphia). 

Resource Dec. 30°11. Dec. 31°10. Dec. 31'°09. 
Real estate mortg~ges..........--- $459 ,448 $435,816 $440,886 
Stucke ame Dom. oss... ~~ s55- 447,661 419,146 409 ‘1 52 
SOGGIIGRS MOCR Sind o-oo oes dss~- 7,965 8,970 9,218 

Ne Be 550,754 538 ,743 513,45 
Real estate and fixtures..__.___..--- 7,4 40,100 32, 
Oe 6 SS a ae ee eee 55,60 50,595 4 486 
Coase @@ Genogies. oc... .u-.544-- 236,618 221,386 128,3 
I Ee 31,082 29,241 9 327 
ee ee Se oes ok ' $1,846,573 $1,743,997 $1,588,952 
Liabilities— 
I ne $250,000 $250,000 $250, 000 
SE ON ee ce neae bee 175,000 160,000 150 ‘000 
Undivided profite..............-..- 19,987 28,167 22:9 
General ye payable on demand. 721,126 649,502 535, 
ge eg RRS ie 679 ,556 644,924 611,143 
8 ge SE a ee hs 904 1,404 19. 193 
eS 1,846, 323 $1,743,997 $1,588,952 
Trust department (additional) _----- **¢bo8 598.4 $584, ‘362 $507, 407 
Dividends paid in calendar year. - --- 3% 8% : 8% y 


Market Street Title & Trust Co. (Philadelphia). 

















Resources— Nov. 6'11. Nov. 9°10. Nov. 6 ‘09. 
ET Te nS $61,729 $55,702 $27,934 
Due from banks and bankers... ----- 77 ,66 91,712 60,6 
Loans on collateral._............-- 363,123 461,473 270 "740 
Loans on bonds and mortgages- - - - - 400,975 142,495 102,065 
See. PORES. Wi a) am coccutccoee 17,338 201,362 175, 539 
ee, eee 6,000 72,900 92, "500 
Real estate, furniture and fixtures-.- 86,219 86,268 85,217 
Miscellaneous assets..........---.-- 12 961 9,758 7,478 

ee $1,306,014 $1,121,670 $822,172 

Liabilities— 
sant ed aoek I a os all $125,000 $125,000 $125,000 

Undivi silanated tint tatenidiiaenee 60,0 ,000 25,000 

vided — tn a RO oe Dio, ei be, AE 29,871 25,128 22,560 

BP OMBE 2 — 0 tn i AEE ge se te Ae 4 1,085,402 927,230 644,918 

its eihabilliies hb PE) RS 5,741 4,312 4,694 
| SET ee ee eae $1,306,014 $1,121,670 $822,172 
Trust department (additiomal) - ----- 39, $1,491 $2,108 


a Merchants Union Trust Co. (Philadelphia). 
Resources— pee 11. 6b Nov. 9°10. b Nov. 609. 








Ce SE cits San acco nko anim we 80,180 $129,893 $113,109 
Due from banks and bankers._.---- 194,355 192,76 12 
Loans on collateral. ............-.. 1,120,043 886,444 999,952 
See, BONED Cilee cece cape ances 1,299 ,953 1,352,128 1 ,364,298 
PEGENGD ccnmsinwn s0=< octane oce 49,550 590 $31,335 
Real estate, furniture and fixtures_-. 256 ,665 641,628 639 ,549 
Ceeer nanets. 2... oe nee eee 411 ,704 110,368 93.424 
is 9 oc aie Cie e-e sinh aimee $3,612,450 $3,611,819 $3,667,726 
Liabilities— 
ee seme embecoe $1,000,000 $1,000,000 $1,000,000 
I I oii, hii ik oo walla diciinl dino 300,000 115,000 115,000 
GD DONO so aos ona die os 24,813 93,025 110,357 
Da SE ik the te wine wan aipiinn ««« 2,230,817 2,331,234 2,438,141 
Other abilities in th Sill wc webbie dais» « 56,820 72,560 4,228 
PEERS E Raa See a NREL 3,612,450 $3,611,819 $3,667,726 
Trust department (additional) - ~~~. --. 1,557,711 $1,802,765 $1, 712, 192 





eh Pp business oan. | 12 1911 as a consolidation of the Merchants’ Trust 
Me an 
b Sohbinen figures of Merchants’ and Union trust companies. 
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Mortgage Trust Ce. of Pennsylvania (Philadelphia). 


























Resources— Nov. 6'11. Nov. 9°10. Nov. 6 '09. 
Neen amen $2,232 $10,312 7,522 
Due from banks, &c............... 71,403 54,192 100,912 
Call loans on collateral............. 179'750 199,800 139,450 
Loans on bonds and mortgages... . 589,664 919, ‘036 1,423,553 
aus mahwas 111,324 20,444 20,868 
RS RR NC a ea 3,556 2,278 : 

TS Seg a a eR $957,929 - $1,206,062 $1,693,783 

Liabilities : . ‘ . . . . . “«* Pe . 00 
EERE Se $500,000 $500,000 $500,0 
EE SS a 408 ,464 378,057 349,748 
D subject to check.......... 49,465 127,105 134,209 
I 6s 200,900 698,400 
Other ESERIES CP nelle TR ra ae igh GRE A tie liae Baas Monae GE ° 

Tot TET Me Ee a ee $957,929 $1,206,062 $1,693,783 
Trust , (additional) -...-- $7,500 $7,500 sails 

|Mutual Trust Co. (Philadelphia). 

Resources— Dec. 30°11. Dec.31°10. Dec. 31°09. 
RSENS EE oe Ce $47,309 45,496 $31,168 
Due from banks and bankers.-.----- 108,211 10,303 109,467 
Commercial and other paper owned - - 157,789 174,138 166,473 

Eo .  awaekete een 485,649 412,094 506,878 

waren ahaneie @ 189,751 186,849 172,608 

arn 271,300 225,400 129,200 
il to ie 8,000 8,000 8,00 

érest receivable..........--.--.-.- 3,873 3,029 3,749 

TT Oe @ $1,271,882 $1,165,309 $1,127,543 

Liabilities— 

Capital stock pele i i i es en etceall Gat $437,708 $435,247 $432,608 
De Ms ond cae amn onan ae 112,649 83,286 44,250 
De gh Re Si RR ORS ce BARES ie 621,525 546,776 550,685 
Miscellaneous, money borrowed ----- 100,000 100,000 100,000 

Pes no sik ak hs ao ws dala eek Mint be deed ie ten Sle $1,271,882 $1,165,309 $1,127,543 

Note. — of interest paid on deposits of $510 and over 2% » 3% 
and 3%% 

Northern Trust Co. (Philadelphia). 

Resources— Dec. 30°11. Dec. 31°10. Dec. 31°09. 
Real estate mortgages._...._....___ $1,400,520 $1,378,620 $1,236,770 
Bonds and investment securities._.... 3,194,043 2 864, 746 2.647, 106 
De Ge GENE. ... cc ccuwnvceccc 3.475.465 3.286.444 3,355,925 
I 220,139 220,001 220,554 
ENE EE EE EE ee 841,502 655,128 660,128 
a ewm 11,479 16,383 11,196 

de. $9,143,148 $8,421,322 $8,131,679 

Liabtlities— 

ENS IC Sip bl es Tene EE ia $500,000 $500,000 $500,000 
ieee 1,525,000 1,400,000 1,275,000 


Undivided profits 
Deposits 


30,399 


7,038 44,348 
6a wescadeeccecccccceeue 7,081,110 6,476,974 6,326,280 





EA As no sGind bem mamem dent ee om > 9,143,148 $8,421,322 $8,131,679 


teehee 8,580,121 $9,288,956 $6,414,876 























Statistics for Calendar Year— 1911, 1910. 1909. 
Int. credited depositors during year. $161,372 $151,422 $151,936 
Amt. of dividends on ompeny *s stock 60,000 50,000 50,000 
Avge. amt. deposits receiving int... 6,500, 000 6,200,000 6,250,000 
Rate of int. paid on deposits... _. 2 3% 2&3% 2 & 3% 
= North Philadelphia Trust Co. (Philadelphia). 

Resources— Dec. 30°11. Dec. 31°10. Dec. 31'09. 
Bends and mortgages..........--.-- $433,718 $302,395 $243,253 
ee Oe a ntaodnawacece 240,082 246,075 244,866 
Amount loaned on collaterals... --- 619,654 $14,354 554,120 
Amount loaned on personal securities 176,216 172,127 133,428 
i a no al ol ce we oo 74,853 68,133 83,170 
ERA ERT ey 55 117,576 94,009 117,561 
RIB IS a IG EE 64,951 54, 168 53,057 

GEST, . as phd, inidh onan arth ns enh apace de $1,727,050 $1,451,261 $1,429,455 

Liabilities— 

ORTeEE GOOOK. 6. c wero ccccccccdsdce $150,000 $150,000 $150,000 
Gen. deposits pay’le on dem. & time. 1,443,357 1,190,001 1,190,802 
CORO TeeIOnOS . 4 ccrccccdeccccdiisec 133,693 111,260 a 

a a i li tiie Bie alain deers oe $1,727,050 $1,451,261 $1,429,455 
Trust ES (additional) ...... Bs se ua” $18, 
Amt. of deposits receiving interest__ $1,443,357 $11, 900 (?) 
Rate of int. on deposits of $500 & over 2&3% ° 2 2&3% 
Dividends paid in calendar year---_-__ % % 

Northwestern Trust Co. (Philadelphia). 

Resources— Dec. 30°11. Nov. 9°10. Nov. 6°09 
CE os a dba ee $131,524 $126,613 $68 ,048 
I a i a es 256,256 178,236 98,819 
Commerci aper purchased._____ 540,884 476,356 350,230 
Loans on coliateral................ 362,857 337 ,375 281,934 
Loans on bonds and mortgages-- --- 235,000 235,300 179,000 
Cn. on dneane 5, 377,493 407,001 
Mortgages AIS Rp ISS a 275,850 253,125 246,625 
Real estate, furniture and fixtures. _ 74,000 74,000 74,488 
NS Ce aepbeeenbene. etatne 669 669 

SA ik. a tik & adh aebaeelaran tea aaniabeas $2,252,033 $2,059,167 $1,706,814 

Liabilities— 

i ETS yy aa Ng IR Ye 5h le $150,000 $150,000 $150,000 
oe” Se eee 150,000 150,000 ; 
ie See nee mocte 49,294 11,790 46,037 
a Gy = AS IIR, 5 il di ER 1,902,739 1,747,377 1,435,777 
Dect tdkenetrupbesnwagsan's ad $2,252,033 $2,039,167 $1,706,814 
Trust department (additional) _____ - $200 $247 $266 
Pelham Trust Co. (Philadelphia). 

Resources— Dec. 30°11. Dec. 31°10. Dec. 31'0O9. 
Real estate mortgages..--...._._.. $88 ,785 $49,005 $62 ,600 
ee Gees DO .. nrwccctane, 345,382 282,188 218,934 
Loans on collateral_-....--..---... 257,067 260,533 226,840 
Loans on personal securities_.______ 61,896 62,069 59,777 
ge eee eee 19,513 19,449 18,515 
eens naquccscusgeceen a 44,578 55,218 52,595 
Scns a cebeanesecseneses 87,500 44,535 44,618 

Total. ...--....-.----------.---- $904,721 $772,997 $683,879 

Liabiliiies— 

OD , SEDO COLEL LEC $150,000 $150,000 $150,000 
RE SN ow idk chydesaceeeedecce 60,000 60,000 50,000 
evenen DPEOGU, ... 22. -cecnnces- 14,428 6,844 18,692 
General ——— payable on demand 679,935 955,635 464,683 
Other aR AR Gy Me 358 518 504 
Total Kad estbekoackshewersecdsand $904,721 $772 ,997 $683,879 
1911, 1910. 1909, 
Rate of int. paid on dep. of $500 &over 2% 2 % 2%, 
Dividends paid in calendar year._.. 4% 4% 67 
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Pennsylvania Oo. for Insurances on Lives & Granting 


Annuities (Philadelphia). 


Resources— Nov. 6 11. 


¥.9'°10. Nov. 6°09 


Nov 
Evbebueseocecaucssacce $942,975 $933 ,392 $942 3338 
etatsene 3,564,209 3,118,802 2,231,198 
euonwedcedsesede 11,988,938 11,647,101 485 




















POG, WOME, BO... eccccccccescac 3, ‘591 ‘017 2.912.553 4,537 
RSI SS a ene 1,918, 943 2,158,765 2'233.165 
Real estate, furniture and fixtures... 1,124,858 933,635 933 ,635 
Res. fund for protection of trust bal- 4,526,444 3,887,336 3,905,217 
A ESE Se Re 161,520 170,972 178,683 
RE Slee RR a IRI Re ae 87,810 47,878 75,178 
SITS a i eee eae $27,906,714 $25,805,434 $25,734,233 
Liabilities— 
Se uece ry ++ 000 et 000,000 $2,000,000 
lus tees Oe a Ae ee 000,000 3,500,000 3,500,00 
pe — PRES RS a 817. 545 ‘914, 214 "106 .760 
it og ad inn 21,132, ‘208 19,248 ‘047 19,381 :304 
Ot EE EERO er SaaS 156.4 466 142 ‘273 146,169 
ld aiken wd a wa coats $27,906,714 $25,805,434 $25,734,233 
Trust department (additional) ____- $175,359,421 $166223, 414 §152540, 143 
Rate of int. on deposits of $500 & my ax a Om ' 
sO over 
Dividends paid in calendar year... 20% quar. 20% 20% 
Pennsylvania Warehousing & Safe Dep. Co. (Philadelphia). 
Resources— Nov. 6°11. Nov. 9°10. Nov. 6 ‘09. 
COE i ee $20,350 $16,750 $18,006 
Due from banks and bankers.______._ 255,135 71,788 104,703 
Accrued storage charges.._._.____. ¥ 55,565 48,589 
Loans Om collateral... i. oe cnt 504,542 513,181 470,604 
Investment securities owned_______ 406,639 533,185 494,202 
Real estate, furniture and fixtures__ 742,375 774,793 745,786 
CPG OES cats dbbc da cecacccdeacc 20, 143 30 ‘071 109,669 
Wea dsb bsdhsb side cece sccds 22,009,548 $1,905,333 $1,991,648 
Liabilities— 
I $408 ,350 $426,700 $426,700 
Undivided — BE GE: am 622,164 622,103 600,000 
Deposits subject to check ep) ae, 12k a 510,058 305, ‘138 396,803 
DE SES LLG Camocuamdwdceoe 307,000 470,405 389,829 
Bonds and mortgages payable____-_- j 161,976 170, 387 120,000 
eee SG ae eco cen oc oen , 
BMeuwisveckitdastadvaccddck toads $2,009,548 $1,995,333 $1,991,648 
1911. 1910. 1909. 
Rate of int. on deposits of $100 & over 2% 2% 2% 
Dividends paid in calendar year___- $40,835 $42,670 $43,030 


People’s Trust Co. (Philadelphia). 











Resources— Dec, 30°11. Dec.31°10. Nov. 6 ‘09. 
OR Oe no hk in ne ncn ce. . See 120,883 6,351 
Due from banks and bankers... _-- 411,718 71,632 92,198 
Commercial & other paper purchased 512,801 607,147 517,017 
Loans on collateral................ 471,364 475,838 372,717 

I due enbem 418,967 356, '205 383,134 
Ce ee. on amebhiens 172,400 153, 1394 274,750 
I ng ee ikaw e 386,217 378 037 196,996 
Furniture and fixtures - esi: ine vealed 19,791 16, 153 , 
| RRR AE Ee ere ea ee 11,362 11,159 10,568 

a i on tenes ek RLU Tatleste eeli yimet eek, ak dete $2,557,055 $2,491,048 $2,004,579 

Liabilities— 

I a ins a an ah da Ot missile $634,450 $634,450 $634,450 
a ER TEC LAN IS: Vee 154,414 122,249 83,171 
PEE EE RS SES BIS SF, 1,668,191 1,634,349 1,180,240 

Other labliities Dit ES BEBO 100,000 100, 106,718 
ts Bal np aattiiitdten nna aan ome $2,557,055 $2,491,048 $2,004,579 
Trust department (additional)... - $1,528 $1,706 $1,608 


Note.—Rate of int. paid on deposits of $500 and over, 2% to 344%. 


Philadelphia Mortgage & Trust Co. (Philadelphia). 


Resources— Dec.30°11. Dee 
First mortgage on real estate... -~. $159, 273 
City and county warrants._..__.-.-- 


.31°10. Dec. 31'09. 
ae ase $107,410 








‘ . 46,717 
Neen ne + ew eiaiii 1,650 21,200 
Contract sale account...........-.-. 15,851 24,334 32,492 
Accounts receivable.............-- 7,634 7,151 
Be, pn ddhocangenebs au 58 ERE oe 
Real estate, furniture and fixtures-- 174,300 174,300 174,30@ 
CG ee GI on nw ce ccc ce ctococne 328,600 334,400 483.521 
Ones Se PORES, QGe on sin oc ccccedesen 48 ,406 41,245 80,988 
"TIS GRE COLL IOOMB. vic o ~ co ae cwsoen 25,000 25, 450 40,000 
Kn cutis albe cde s ston’ a6 @ $808 ,282 $845,994 $993,779 
Liabilities— 
EE, Sic cacti apnea anhungnaa $250,000 $250,000 $250,000 
Company’s bonds outstanding------ 288,000 296,000 377,600 
Interest ee due Jan. 1 and July 1 6,020 5,775 6,174 
EU GIs 6 dcln Bh wow wcocaccce 19,756 35,787 76,000 
morweare 106 aad 108 South 4th St_- 80,000 80,000 80,000 
i i i  :  tmmiien..°< -. iat 345 
re Cee cawoccebnons 140,015 141,574 166,444 
r,s ee enemanene ,269 25,943 25,143 
Accounts payabie.......-...-.-..-- 1,222 10,915 12,072 
SEES SSR TE MIE PgR ¢ aan ae a $808 ,282 $845,994 $993,778 
Trust department (additional) ------ $121,513 $121,513 $121,513 


Note.—Rate of interest paid on deposits of $500 and 


over, 2%. 


Philadelphia Trust, Safe Deposit & Insurance Co. (Phila). 








Resources— Dec. 30°11. Dec.31°10. Dec. 31°09. 
Ce as, nn wtocuwacusederce $528,160 454,302 $479,944 
i Cee Oe. OC... cccnnesepuee 1,505,147 811,862 1,042,933 
Loans on collateral......-.-.-...---- 6,453,705 5,806,248 6,029,538 
Stocks, a Déucencchandeunie 6,725,983 6,065,111 5,132,283 
DR oc nmaedoeoccens Hbeetio 54,750 60,750 18,800 
Real arate, furniture and fixtures. - 633,929 606, 689 588 ,938 
CR PO wcckbeectessoccdcntsee 8 8=—6ésneee 22,472 35,699 

i, ethos coneee nena $15,901,674 $13,827,434 $14,228,135 

Liabilities— ~~ 
Cees HOE 8 i ikaedgnwace rece $1 ,000,00 000,000 $1,000,000 
Surplus and undivided profits ------- 4,417,633 4,208,203 4,030,114 
ES ee eam aqunkes 10,484,023 8,617,583 9,196,783 
Dividends SEE nt vcneuvh bears 18 1,648 1,238 

Te a wo dl $15,901,674 $13,827,434 $14,228,135 
Trust department goon ae as8s, 750, 646 $86,206,1910368 456,687 

ew - 1911, 1910, 1909 
Rate of int. paid on dep. Of}$200 &over 2% 2% 2% 
Dividends paid in calendar year. - - - 21% 20% 20% 





a Figures are of dates Nov, 6 1911 and Nov, 6 1909. 
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(The) Provident Life & Trust Oo. (Philadelphia). 

















Nov. 6°11. Nov. 9°10. Nor. 6'09. 
a ee $691,609 $764,155 $785,633 
Stocks and bonds ..'.............<<- 6,254,0 4,585,548 65,127,527 
Loans on collateral.........--.-.-.-- 7,879,930 68,480,683 8,656,568 
SEE any TS ae 12,622 8,52 19,12 
Oash on f i 625,801 530,629 665,382 
Due from banks and bankers....-... 1,038,169 592,353 721 ‘240 
Miscellaneous assets........-.-..-...- 1,000 anes: -°*. eabaad’ 
RE SRE OR il PGR I AF $16,503,292 $14,974,505 $15,975,472 
” . $1 000 000 $1,000,000 $1,000,000 
Surplus Bettas cesar tcoreccers {300/000 "4;300:000 "4,000,000 
TSE ERE ‘ 
eueeras cabal nai dhiisigh i dt tas anne 10,339,240 8,878,543 10,134,170 
Dividends unpaid.............-.-.. 23 535 "210 
GRE POEL I OMe eS RT 16,503,292 $14,974,505 $15,975,472 
Insurance Repareees pet pee te - 70,593,572 $67,973,943 64,523,905 
Trust department (additional) inclu 
ing calvanaie Sea apis Re REE $55,185,769 $87,473,590 $83,794,070 
Statistics for Fiscal Year end. Nov. 30— 1911. 1910. 1909. 
Int. mensiée fe d tors year. $230,768 $203,711 $216,024 
Amt. of dividends on company, 8 stock 32 % 30% 28% 
Amt. of deposits receiving interest. . All All All 
Rate of interest on deposits (generally) 2% 2% 2% 


Real Estate Title Insurance & Trust Co. (Philadelphia). 




















Resources— Dec. 30 °11. Dec. 81°10. Dec. 31 ’09. 
Real estate mortgageos............. $825,340 «= $717,010 « $631,148 
ee ee Se, Caw ccnendecese 1,212,302 «1,322,578 «_ 1,430,190 
Loans on collateral..............-. 2,604,022 «2,282,429: 2,631,741 
te. nnnedednnedéaaneotenece 382 * * "388 ‘991 ‘pee "390.991 
Geet. ..cddocoosducdaddenes 443,975 -.~ 208,302 - 175,929 
Cash mo a a: cs od teins olds nah om ane arts tai 514,920 - 791,731 663,675 
GE BEES atutudiivcicascadgdaces 241,118 241,951 240,640 

Be ddkhaoctondscunurdaidedaaa «-« $6,229,059 $5,952,992 $6,164,314 

Liabilities— 

CS GUOG Re cone e sos ncccecagneca $1,000,000 $1,000,000 $1,000,000 
Surplus and reserve fund..........- 1,000,000 1,000,000 975,000 
Undivided profits.............-.-... 05,952 116,27 40,708 
GEREEEE GONGEEEE + Sb dosonmcaccquanse $3,988,076 3,805,442 4,114,333 
GU PSD nc eteatencoccavcoee 35,031 31,274 34,273 

0 RS Se ee Se ver 2 $6,229,059 $5,952,992 $6,164,314 
Trust department (additional) ...-.-.-. $11,995,742 $11, 648, 885 $10,325,925 

Statistics for Calendar Year— 1911. 1910. 909. 
Amt. of dividends on co's stock... .. $100,000 $90,000 $80,000 
Amt. of deposits receiving interest ._. $3,677,619 $3,505,814 $3,590,555 
Rate of interest paid on deposits. _-_ - 2% & 3% 2,2% & 3% 2,215 &3% 

Real Estate Trust Co. (Philadelphia). 

Resources— Nov. 6 °11. Nov. 9 '10. Nov. 6 '09. 
Lawful reserve bonds-......-.....-... $225,000 $225,000 $225,000 
eee 06,993 215,875 246.840 
Due from banks and bankers... .-.-. 702,875 429,79 301,090 
Call loans on collateral............. 2,701,152 2,921,732 3,630,599 
Time loans on collateral..........-.-. 385,219 462,460 87,943 
Loans on bonds and mortgages-.-.--.- 801,842 11$,000 133,500 
ee eee semedennio 5,000 5,000 
SOS NE, OOidiiittiinwcdcncadece 1,212,538 1,599,121 1,525,365 
Real estate, furniture & fixtures.... 3,138.169 3,031,258 2,837.122 
ET 68,852 97,264 115,890 

WA Git Abi demmeoe $9,442,640 $9,102,506 $9,508,349 

Liabilities — ee ie 
Capital. stock paid in.............. $1,320, “toot $4,281,300 $4,433,600 
Capital stock, preferred (full paid) -- $2. 726,400 
Contingent fund ~ sg ae ofA EES? A 78,605 DY ©, >. ++ epee 
Uadiessen alin ected hii tn tech atealinide 291,516 263,734 286,796 
Np a eae 5,025,519 4,478,717 4,717,773 
Other habliliies REIT, A RT ALE Aa IAIN Ps 86 A 9S ORES AE 5 70,180 

I i, Sik itil cietanuidliimeinw iva $9,442,640 $9,102,506 $9,508,349 
Trust department <9 oe iiwloa $25,458,538 $25,919,440 $25,310,649 


Republic Trust Co. (Philadelphia). 











Resources— Dec. 30 ‘11. Dec. 31°10. Dec. 30 '09. 
Cash. and reserve bonds____....._-..- $141,077 $180,601 $135,023 
Real estate, safe dep. vaults, furni- 

ture and fixtures 9 0 PEE RSM NGA Me 211,325 211,459 211,459 
Loans on collateral................ 1,015,219 747,191 712,951 
eg Cw edene 6, 14,189 48,494 
Bonds and mortgages__.........-.. 225,327 178,798 175,788 
POT BOO es o bw bdccccccdctedec 9,440 6,627 A 

Weina 2 Sbden bandh nbeaksacn $1,608,635 $1,338,865 «$1,293,364 

Liabilities— 

Capital stock paid in............... $300,000 $200,000 £$200,000 
peal oo Oe Bes cadliduadcdnccedtvi iii 4 100,000 . 70,000 70,000 

SWEeG: -MEOENOb ous po ccucaduuuuve 23,898 15,426 9,295 
Payments made on sub. to $100,000 

RG -GeenG ib UC Wbbbcdisecenidtc occcece< 8S Eee = 

epcsite Be Mali ad ahb bittlic ocean Haein 1,036,338 890,291 769,068 
EE A TE TAR aN Fie Ce RS Ce ie Aap eae 100,000 
IE Nis i a ee 145,000 145,000 145,000 
hi Rr a 3,000 ME «0% qualia hiai ii 
POCTUGE TRAGONN Ra ow oc oo kde bbicoce SU Sos eae ae eg 

RRR OR SERENE arn nee $1,608,635 $1,338,865 $1,293,364 
Trust department (additional)... __- $35,906 $3,944 a$3,107 

1911. 1910. 
Dividends paid in calendar year___.......__ __-_.- 4% 3% 





a Figures are of date Nov. 6 1909. 


(The) Rittenhouse Trust Co. (Philadelphia). 


Resources— 


"10. Nov. 6 ‘09. 
Cash on hand 9 ‘10 ov 9 


Jan. 13 23. Nov. 








bo hb cb cemadadedeincad $33,813 $22,509 $24,964 
BT ne se 46,498 66,617 , 
OGEBROTOL SOGDS. 5 ds cnc cccccccuen 325,396 256,794 377,717 
ee i 397,267 322,229 258 ,836 
Furniture and fixtures____.._______._ 13,613 8,375 3,000 
Pe Pa bb oie wh okbdbbceick §~Kaadindan 4.101 2,878 
Ms ett Met Wh oc ts ein cit A cdc oe $816,587 $680,625 $722,022 
Liabilities— 
Capital SWsoHs esha Cetin sect sie SK $250,000 $250,000 $250,000 
DEP iintniwnubitthacs céteddibece 53,263 61,673 62,829 
ES ERR TERE RN Pitre 512,170 368,888 409,180 
Certified checks.._.____._- ei 1,087 errr 
Dividends unpaid... .....2........ 67 6 13 
EE OE ENT TE ny ESC en epee $816,587 $680,625 $722,022 
Trust department (additional) -._ ._. a$10,244 $18,472 $313 





a Figures are of date Noy. 6 1911. 


nll 





— 


Tacony Trust Co. (Philadelphia). 





Resources— Dec. 30°11. Dec. 31°10. Dec. 31 '09. 
Real estate mortgages .-..-.-....-.-- $285,615 $221,475 $168,550 
Stocks and bonds.-.-......--.-.-.--.- ! 427,485 401,969 402,565 
Loans on collateral................ 345,208 260,615 158,240 
Loans on personal securities........ 43,404 49 ,686 46,758 
BE Es + edinng onoocccnnmedeuee 39,000 41,000 41,000 
Cash G8 Rana .. ~~ ...---- ene eacnes 40,399 38 ,892 33,008 
Cash on deposit.........-..-....-.- 75,612 59,369 34,724 
CFROS NUE bo ope occas dweeteaece 13,570 8,439 ‘ 
Ba ta totadad tun acneessace $1,270,293 $1,081,445 $891,428 
Liabilities— 
CE Pi inns re dhen cen sinuses $150,000 $150,000 $150,000 


Surplus and reserve fund........-.. 171,110 150,000 100,000 
a + DOORN Rik d den Hein Scd wide 2,478 10,809 43,913 
946,705 art a 





$1,270,293 $1,081,445 $891,428 
$2,151,336 - 203,056 $1, 940, ,085 
1911. 910. 1909. 


sc htentike din cig hae hain 2% 2% 2% 
Dividends "paid in calendar year... .-.. 11% 8% 8% 





a Figures are of date Nov. 9 1910. 
(The) Trust Company of North America (Philadelphia). 








Resources— Jan. 31°12. Jan. 31°11. Jan. 31 °10. 
eo on wae $132,964 $127,959 $111,112 
Due from banks, &c_.............. 589,478 566 394,770 
Loans on collateral................ 1,907,606 2,043,746 2,230,223 
es WOM GP bc ce nctesedba sce 1,331,811 1,018,674 1,106,052 
Real estate, furniture and fixtures-_-- 363,198 363,353 379,047 
SP ED ais dk cn cccie bbebuecee 28,933 21,523 27,065 

di eh dade douaobdubedcecwe $4,353,990 $4,249,821 $4,248,269 

Liabilities— 

Gs Lwin tmhonadbeaweveac $1,000,000 $1,000,000 $1,000,000 
Surplus and undivided profits... .- 84, 388,803 379,01 
a a NR Ye tet a Ne AE 2,955,172 2,851,018 2,858,931 
FIBRES TRI ye A A 10,341 ,000 10,320 
lg eA = pe I aR 4,349,990 $4,249,821 $4,248,269 
Trust department (additional) .__-_-- 6,138,387 eee wee 
Rate of interest on deposits of $500 and over----- 2t0o 3% 2 to 3% 
Dividends paid in calendar year.._.-..........-+.- 4% 4% 


United Security Life Insurance & Trust Co. (Philadelphia). 








Resources— Dec. 30 '11. Dec. 31°10. Dec. 31 ’09. 
Real estate mortgages...........-- $1,813,904 $1,728,001 $1,806,684 
Stecks and bonds... ..............-« 175,805 214,478 217, 
Loans on collateral. ............... 922,406 654,570 831.701 
a ies mwas 374,177 345,797 321,515 
Cash on hand and deposit.......--- 224,973 162,280 163,639 
CP an on cus dined deten ben nce ; ,763 3877 

ht, iad are ts @ oltbus Ww te $3,513,772 $8,108,889 $3,345,948 
Liabilities — 
—— inchs centinttensraniabiasen dito ws anaes $1,000,000 $1,000,000 $1,000,000 

a Te a ce an ee oe 750,000 . 700,000 700,000 
SEES WIE, 6 cnc c nc wnetoccce 150,046 149,642 123,606 
General deposits, payable on demand 1,453,726 1,104,747 1,325,842 
Ea eee aes ee 160,000 154,500 96,500 

0 SR ee a ee ee ees ee $3,513,772 $3,108,889 $3,345,948 
Trust department (additional) ------ $1,036,726 $962,223 $1,040,774 

Statistics for Calendar Year— 1911. 1910. 1909. 
Interest credited depositors dur’g year a + % 840 $24,282 $31,818 
Amt. of dividends on co’s stock. ---- 70,000 70,000 60,000 
Amt. of deposits receiving interest... 1, et 726 1,104,747 1,825,842 
Rate of interest paid on deposits -_-—.- 2 ‘and I 


Wayne Junction Trust Co. (Philadelphia). 


























Resources— Dec. 12 a Dec. 31 a Dec. 31 09. 
Ce i ddgtiaedtwccccansaase $95,2 $17, $12,486 
Due from reserve agents ....-....-- } 48.7 48,274 
Commercial and other paper owned. - 238,778 117 ‘928 120,400 
Loans on eollateral._..........-----~ (124,695 235,820 
Is Ms a a a 304,205 125,940 109,798 
Real estate, furniture and fixtures _--_- 66,209 47,808 46,427 
Miscellaneous... - és .4-6-.<ee05 <n. 10,190 158,372 4,865 .. 

i etal ed tins calle wo le bh witb $714,607 $640,845 $578,070 

Liabilities— 

Capital stock paid in..........-.-- $160,000 $160,000 $160,000 

ee bd ne wii eee 60,0 , 40,000 

SPS PER ncn end cncccccede 5,354 18,101 17,912 

I ie a tks od en einiees 489,253 412,744 360,158 
Ss «i a Bila butt Sinks cndiae J ai 6% $714,607 $640,845 $578,070 

1911. 1910. 1909. 
Rate of int. paid on dep. of $500 &over 2% check; 34% 
Dividends paid in calendar year-_---- 4% 2% ) 2% 
West End Trust Co. (Philadelphia). 

Resources— Dec.30 ‘11. Dec. 31°10. Dec. 31 ’09. 
Cash on hand and due from banks... $705,105 $600,935 $509,862 
Loans on coll. and on bonds & mtges. 3,204,294 2,811,747 3,040,229 
Investments, stocks and bonds -- --- 1,611,985 1,715,651 1,878,644 
EE fo. 0 bs walgtkacimaltinn b> aoe 361,650 180,000 247,700 
Real estate, furniture and fixtures --_- 846,148 846,148 846,148 
Accrued interest, Tihncachidehhe ages 74,063 74,148 65,533 

OI at ak a ra we np Als teins, de ai $6,803,245 $6,228,629 $6,588,116 

Liabilities— 

Mo. . ow wolidew ed onwne $1,000,000 $1,000,000 $1,000,000 
is A aime ewe 1,050,000 1,050,000 1,050,000 
SPONGE MUUEUD. . wc oc cbsclwdoede 2,004 43,606 16,921 
Dn: LUGS nts aodndbde wesaeue 4,661,241 4,135,023 4,521,195 

PS a ok bid Ein ne Rip ee cela ee & $6,803,245 $6,228,629 $6,588,116 

Trust department (additional) ------ $3,704,492 $2,965,684 $2,484,817 
1911. 1910. 1909. 
Dividends paid in calendar year -.---.-- 8% 8% 8% 


(The) West Philadelphia Title & Trust Co. (Philadelphia) . 


Resources— Dec. 30 '11. Dec. 31°10. Dec. 31 ’09 
Real estate mortgages_.....-..--..- 5 5 $ 


Stocks and bonds-_.-.. 


———“———e = = = = «= 








Die Ge BUENO, on. wo coc cdcmoce 1,809,264 1,830,556 1,612,379 
Pees GUOROe.  cdcbem bo ob ea~o Gad abee 92,714 92,714 92,714 
Cash on hand and on deposit. ..___-- 499,263 443,942 486,309 
Other assets.-....-..-.-.- woh eke alenariln tec 34,258 31,667 33,494 
NS ire tne Sutibin ao thinks > '0.n'cithe 4 w.0re $3,798,951 $3,654,110 $3,579,429 
Liabilities— 
Capital stock paid in.._.....---.-- op $500,000 $500,000 $500,000 
alia ans seicidei th bedermiatvio de 450,000 400,000 375,000 
Un ivided SE Bd os dK betwele « 28,376 46,065 27,593 
ee ee. one wa wamec 2,820,575 2,705,263 2,676,836 
ee CERIN, Dice A aca oly Chaya ale gO Ne Ry Set a 
| RRR SRS SRN Sh, $3,798,951 $3,654,110 $3,579,429 
Trust department. (additional) - -- -. ~ $1,314,488 $1,273,763 $1,101,800 
911. 1910 1909. 
| Rate of int. on dep. of $500 & over... Ma Si oy 
* Dividends paid in calendar year. -_-_- 8% &% 8% 
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American Trust Co. (St. Louis). Easton-Taylor Trust Co, (St. Louis).* zoo 
Resources— Dec. 30°11. Dec. 31 '10.Dec. 31 ,09,° ; Dec. 5°11. 
ds and mortgages...._____....- $873,563 $619,009 $0RS,7NB | TREES Gn COlleea- ----~) Pt +-s-.--2----o--n-neoren nator’ 90s uss 
SF SAS hs Rf 0.432 CMM CUTIE RT... Ui .--a-ccsnoc--oeocseabudink 37, 
¢ from tr. cos., Dks., .& brokers ; SD | i ee ee eee Lene nase Ses ane nesseasaeluuwwes . 
J-tender notes & notesofnat.bks. 217,517 68,572 "37:7 58 | Due from banks and trust companies ----..-...-------------- 138.270 
resources, collections in transit 22,966 10,421 2,318 | Posh om hand, to. - -- ~~... ~ 222.2222 2---20e-n-nn---0e- 
ha ipwknnnikiiine sab $4,088,755 $3,226,356 $2,427,520 | Safe deposit vaults... -------------~---------------------- 1,220 
Liabtlities— « 000 000 Total eet ee ee ee ee ee ee eee ee ee ee $202 ,827 
ORE oe Ss 1,000,000 $1,000,000 $1,000, Liabilities— 
Surplus and undivided profits. -_-.--_- 144,502 66,641 5,1 
Deposits sub. to check Qiot preferred) 1,779,784 1,584:321 1,207,778 Dee ook Bald in....--.~--------0---en---------eeeees. ene 
Certificates of deposit (not preferred) oe7 298 143,624 Brot + Deposits sabiese t eenoes “S62 2997 523°" o<a-- "aa esesane sess 87 
aud bankers--.-.2.1.2,. 6.082 ©—-174,808 3,284 | Time certificates of deposit. -~--°.222.-22222222-2222220222- 3, 
Other abilities, sav.dep. &tr.funds 584,973 257,567 23,859 gs deposits. -....------------------+----+----------- 10, 
Re Re TT $4,088,755 $3,226,356 $2,427,520 | Fatal .---. 2222-2 2--- inne enon en nnn neon es eneneee $202,827 
Note.—Rate of interest paid on deposits of $500 and over, 2 to 4%. Baka A *Began busi July 8 1911 
*Began business Nov. 11 1909, having taken over the business of the 
Lincoln Title & Trust Co. o:9 oe 8 Farmers’ & Merchants’ Trust Co. (St. Louis). 
: Resources— Dec. 30 '11. Dec. 31°10. Nov. 16709. 
Broadway Savings Trust Co. (St. Louis). on ee ee es $283,489 $187,823 
Resources— 06. 6°32. Dee. 28 Ie Hive..0a OO, | Meet eee "o-oo 301,325} $562,276 171. ytt 
Loans on collateral, commercial paper oe 8s) | en oie Se Oe "7 ' 
and investment securities. -_-.-- - $629,926 $582,061 $490,825 | Furniture Ih ak la oe ala "146 ~Vi46 2.107 
ee ane, SRB — 2 A P< ETT Sees SESS | eke crete. a - 19.069) 68,854 it.47t 
Due m companies and banks » , 90 -| Due fram hanice and trust c.t.”tSC—~C~S : : : 
eS ahedapeertanparenee atom 19/283 33,633 18,501 | Ave trom Danks and trust ops -..--. i Goes #0 499 
Other assets.--------2-22 2222-2222 300 __—*'11,607 - «12,690 | Other resources..----22cscccsztzzt8N84B TTT 
ida « dbl tie do bub dda dein $925,647 $790,193 -_ $709,066 ’ Total PE Sat 1 a le So $806,379 $632,276 $458,025 
TAabtliiies— : ‘+ * | LAabtlities— 
EE, een Rte= <= -<<tpeebee =~ a ++ da oo 000 : “$100 Pee Capital stook.....-.-------------- $100,000 $100,000 $100,000 
Undivieed pirofits:.2222I2IIIIIT2 Aveda «toto: 5.700 | On Wvided peetita===-2727721222—-2Tet7og 85 Tae 
Ou wauaades 207°? - 70 4°917 4000 - 16.923 | Deposits --.-----------------.--- 664,675 = 500,744 =» 345,596 
a Se ws Fs oe $920,647 $790,193 $709,066 Total Snecneeenenswewsesnnepece= $806.379 $632,276 += $458,025 
Chouteau Trust Co. (St. Louis).* — Jefferson-Gravois Trust Co, (St. Louis). 
3 Resources— Dec. 5'11. Dec. 31°10. Dec. 31°09. 
Resources— ry . - + +] - Dec. 30 1911.* ’ 
Loans undoubtedly good on collateral security...-._..__.---- $92,930 ose oe cieeeeee ~~~" 00" Dh ily Aa sath wa 50-51 es 
Loans undoubtedly d on real estate security............-.- 52,441 ture, fixtures & safe dep. vaults 9,100 1,800 2.271 
Other negotiable and non-negotiabie paper and Investment se-- Cash, exchange and miscellaneous... 20'994 19/544 
OF ceweded «ol gages 00 ee tala maa anAnERER Rene A eRRERCE "henee | Dus trom Gaaks.................- 97,268 51,166 | 54,511 
nage none 5 eg le gaa geet Ene ay sea QUGIEED oasccccnddbstnan- 5+ 34 173 
om ote. peed Be. and banks, good on sight draft... .-. "7 oe 
otner DEG maAdimns Adbhbebonathweows 
Cash on hand (currency, gold, silver and other coin)____...__- 12 277 ew game tae ak eae ck ea me ee $608,611 $458,068 $401,375 
sS—- 
Total .....----------.-------------------------------- COED ts eee te os $100,000 $100,000 $100,000 
Ltabilities— RS PR GG Sires - ~-- .seennie--- 15,712 7,693 3,077 
ined stock paid i i i $100,090 Deposits ccm neon ee ere ele eee ee erece 492,899 350, 375 298 298 
3 vided profits, less current expenses and taxes paid. —- son 1:703 | TOO --- -.---022-----2en nnn --- $608,611 $458,068 $401,375 
eposi subjec draft a uals and others, 
including demand Sites — 155,025 Mercantile Trust Co. (St. Louis). 
Se OND. oie npconnaccndtasiodnneubia genie 2,785 ; , , 
EE CR ana tiksthibin oo «th wanieibinenasiaeneimdndeebie 24,404 Resources— Dec.5°11. Jan.7’°11. Jan. 31°10. 
WR ONE. ee cca sce ca cseewsesi $12,565,186 $11,816,190 $13,158,536 
SE Ni uiices ene a ink ast Ss nsteitintht clas bitin sch im co exteciadiibaadbiibeiils aatiadinianinh id tase an ts ei $288,917 | Demand loans. -.---.-.-.-----.------- 5,493,587 5,092,728 4,431,776 
: : A rn SERGE. ncenncnecanecane 6,903,575 68,264,446 7,836,601 
- *Incorporated March 24 1911; began business May 1 1911. i un cagen genase asarene 880,000 0,000 880,000 
Cadk ad a og ES REE 5 353 701 5.842816 5.532858 
. and sight exchange----.......-. 842, ,532, 
City Trust Co. (St. Louis) .* SC nccoubpiengase -' ssbaee Baer. ** cna lee 
Resources— oi Ga RC ,846, . ‘ ,089,7 
NE gonna AAT ce ee She ers $53,870 WORE weccces $31,846,139 $32,149,419 $32,089,771 
Beans on real Gpeate security... ... 2. eee ec eens 38,4 Liabilities— 
Other negotiable and non-negotiable paper and investment . ‘ | Capital stock paid in--..-.-...-.-.-. $3, 000,000 $3, 000,000 $3,000,000 
ee NS WH inn ccc cedadoccdcccdndenedad 66,336 | Surplus and undivided profits. _-_--- 122 6,645,816 6,630,303 
i, (a ss tate banebaaboaee ce SID St eela Sabai 21 610,017 22,502,236 22,459,468 
Due from other trust cos. & agrees good on sight draft_____._- 16,905 | Other HMabilities.........-.-...-.- 584,000 agin a 5 al 
ee ne ee Ne. sce nmapectacniiuacene 8,391 
Cash on hand (currency, gold and silver and other coin) ___._- 19,207 a aed $31,846,139 a mee 1 
MEE cc athnbinadbeiiinnduonbsceee Mbbdoadbdowhdvadwmin $212,069 | Rate of interest on deposits of $500 and over---- & %—— 
Liabilities— Dividends paid DE Gee POE cc cccceecseoss 18% a ymithly) 18% 
Sn I a eeeedtabeeonce 50,000 . 
Undivided profits, less current expenses and taxes paid _______- ’ 1,5 £953 SEE Mississippi Valley Trust Co. (St. Louis). 
Deposits subject to draft at sig t by individuals and others, me ME ai Dec.5°11. Jan.7°11. Jan. 31 ‘10. 
Time oertificates of deposit... =<. ratt222c222222 22222 10230 eee $8,458,605 $8,417,270 "$7,068,163 
PR AMOE Wav ROLE RS cee Real estate mo OB... cen wnwccnce , , 
Savings deposits --------.-----------s.------------------- 40) te eee 8'083,524 9.094.952} 15,351,110 
BO . cccceuipithidtibblibbie dns oGabentit abdins «d6G50>< 20 $212,069 ro on 1 neta FIN seen eonss sl Lt ‘802,107 52,896 
© ie ee e San oe SS ati Toe ee 72,000 72,000 72,000 
“Began business Jan. 16 1911. BL b  ~ Sy eh niga ote 1,663,818 1,666,370 2,203,889 
: Geet on Genet. 2... << cccsedace--~ 4,332,149 2,931,171 3,104,913 
Commercial Trust Co. (St. Louis). Other resources-.----..------------- 14,146 42,656 54,884 
Resources— Dec. 30°11. Dec. 31°10. Nov. 16 '09. 8 Be US, cc ccdeitweban $25,644,255 $25,125,206 $28,807,855 
anata tat oties anaes T0129 kip'207 Re ae | cpfaoilittes— 
erc r paper___.---- , . Pro  ¢° * [Aye a Ses eee 3,000,000 $3,000,000 $3,000,000 
Real estate (office building) .......- 21,000 21,000 21,000 gee ase —— = RRR +B 30 000 + Goo ooe +5'800'000 
Furniture and fixtures_.......-.--- 5,735 5,735 5,735 | Undivided profits....------------- 2,143,200 2,124,728 2,041,470 
pee from banks... ......602+--<-- 48,293 30,184 51,323 | Deposits (savings) ---------------- 4,852,604 4,567,100 4,211,149 
Cash on hand.-_-------.-.......--- 21,119 12,260 11,170 | Deposits (time) -_----------------- 2,371,327 2,216,794 3,442,063 
ee St te SE 14,189 13,812 +386 | Deposits (demand) -.-------------- 9,760,365 9,674,862 12,576,789 
Overdrafts -......--.------------- 29 157 "436 Foreign acceptances Or andes eer enw ere 2, sition 31.000 
for interest an Pib.cnsee ..-- depen 4 ‘ 
POA ain o diitingccwsn occnsadénsere $320,987 $298,879 $316,185 ro seal Bn Renie URES 9: te ae eee 13,857 20,828 5,374 
Liabilities— 
Serie aetna dno geenoo-- $102,400 $102,400 $102,400 Total. -.----------------------- $55,644,809 S38, 188,508 Fae, 07 SOS 
To --—<—<< = + 7 0 ; 
Deposits --------------------=- 214,293 191,344 208,402 North St. Louis Savings’ Trust Co. (St. Louis). 
rtd 0 =e | Resources— Oe eS sas aah oo. 0m: ah SS. 
DD adds biidhnudimogdasape 320,987 8,87 Real estate mortgages. .-.--...---- ’ 
Note .—Rate of interest paid on inpeaite of $500 a ag . a Stock & Sone investin ‘ts(market val) 238353 mY aie 53865 
Loans on collateral. .-..---.-------- , 
: lis purchased - - - 186,702 164,52 90,189 
Commonwealth Trust.Co. (St. kan) ape ORNS Se en conen pants. sie vues ee 
a . D+ an asanenao a ’ , ’ 
peepereee yo Al. Jan. 7 ‘11. Jan. 31°10. Real speakers OE laure 2 and fixtures--. 5,794 6,393 1,959 
Bonds and stooks...-..-...777277 $3. $22,230 $3, 06, ee oars o77 | Bpetle ~~ ons onrinr--- 55526555 ~-- 3,148 2,067 1,047 
Real estate and leaseholds_.....---- °278:206 | 278°752 307°352 eae coe 6 Be SS. Pee 5°814 ioe, ee 
Cash in vaults and depositories_-.--._-. 1,561,450 1,557,765 608,237 | Other resources.------------------ : : 

MOA. o ncnadeneopacepesseneqece $6,760,299 $6,489,326 $5,527,398 ow oo gaa 5 a aa $663,047 $502,083. $249.529 
Proc yvotl isa pa at eee Fe gare» AG RSRGINE © $100,000 $100,000 $100,000 
Oe ere rere 000,000 $2,000,000 $2,000,000 div. profits (market val.) - ’ ’ , 
Surplus and undivided profits... ---- 135, 161,682 ’ 548,886 ed suuiest to check (not pref.) - 308,393 261,058 111,411 
Eee ae 4,606,391 4,316,394 2,968,012 | Gertifs. of dep. (not pref.) &sav.dep 230,801 122,480 21,665 
Gener Gabiltes...... 2... pnw enone 18,722 11,250 10,500 | Other ilabiiféies.....-.2.2..-------. 7,488 4,287 194 

SE. yal nn nteeselchkonton $6,760,299 $6,489,326 $6,527,398 | Total..........---------------- $663,047 $502,023 $243,523 
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St. Louis Union Trust Co. (St. Louis). 

















- Resources—- .30°11. Jan.7'11. . 31°10. 
Time IRE Eh Re te a $10. 084,349 $10,911,605 roe 327,257 
Demand hye a a TGR 0 Sah TSA 13, 1,5 8,386,675 
Sipois end DGGE. ««<-<-<nce <oo--- ; , 6,673,545 6,236,719 
eat Citate andl ottics bulldine.. 7” 453,058 447.244 "5011342 
Cash on hand a ae il 4 53 '862) 9,839,155 7,900,406 
Cash on Ia in ist ss a) sane lircabiean int ith 6,033 ,852 
Safe Geposit VES wcncncenedcdeuse 00,000 100,000 100,000 

a callin llama ghee te $39,014,670 $36,358,224 $36,065,724 

Ltabilities— 

Cees GON i an dc ca seen ctecsoos= $5,000,000 $5,000,000 $5,000,000 
NR EE Pa a ae 000,000 5,000,000 5,000,000 
Undivided DOORS 6S < oo aitinmaiéte & 1,837,688 1,871,886 1,610,195 
Dividends unpaid. .--.--....-...----- 200,000 6,436 200,000 
EE <4, crbihaients + i ew eeeapnne ot % 26,848,982 24,353,402 24,205,529 
BD oo os Ce MaiSS on oo odiasGe cen 128,000 126,500 50,000 
BR concddiiabibicowa Htnbedas « $39,014,670 $36,358,224 $36,065,724 
Savings Trust Co. (St. Louis). 

Resources— Dec. 30°11. Dec. 31°10. Dec. 31 09. 
Loans on collateral. --..--.---.------ 359 ,000 $290,000 $244,000 
Due from trust companies, banks, 

eee and brokers. .......-.-- 69,700 61,000 48,000 
furniture and fixtures- - 9,100 9,100 7,800 

testi teat notes & notes of nat. bks 27,600 11,800 ,000 

nied Stop pee - caus dees - $465,400 $371,900 $307,800 

Liabilities— 

GEESE nc cckaehbduccaseuenacenee $100,000 $100,000 $100,000 
Surplus and undivided profits on mar- 

ket value of stocks and bonds... .- 15,500 13,000 11,800 
Denn caccamemeran-*aaececasore 349,900 258 ,900 196,000 

Dt, siadete i ibiadenanmseaccand $465,400 ie .900 $307,800 

19th 1910. 
Amount of deposits receiving interest__._...___- A 
Rate of interest a on ae pocc of $500 and over. 2% & 3 em 2% &3% 
Dividends paid in calendar year........_......-. " 5% + + 2H 











4 
Vandeventer Trust Oo. (St. Louis). 

Resources— Dec. 5°11. Nov. 10°10. Nov. aie 
Lean on Collatmral. .....-.-..<.... $250,892 $253,472 3.o06 
Bonds, rene and real estate. _---_-. 15,264 15,226 ,180 
Furniture gh ures & safe dan. vaults 9,135 9,095 ; 
Due from rom ban and trust companies - 65,085 69.782 59.4 
CE SRN one maga s+ came cee ce- 16,718 17,355 1 a3 
FRE POO ceadhesccadankmouss 410 500 5 

DctisLtatasanawse oeebonsce $357,504 $365,430 $327,625 

Liabilities— 

Capital stock (50% SS Sento oa 8 $50,000 $50,000 $50,000 
were Se  QEs oa a 36 umawewei an 6,756 5,133 1,497 
ERIE a 5S: TTR ert 5a 294,801 309,733 273,178 
Ot eT DS ciakasactaccn cates 5,947 564 2, 
ERA A omen Balin Bet ke hE SS $357,504 $365,430 $327,625 
Note.—Rate of interest paid on deposits of 100 and over, 2% and 3 1% , 


West St. Louis Trust Co. (8t. Louis). 








Resources— Dec. 30 °11. Dec. 31°10. Dec. 31 09. 
Real estate mortgages......-...-~-. $147,868 21,243 $111,351 
Loans on Collateral... -..........-- 333,960 302,121 - 
GR MME oo nn Sunn den tone 18,8 18,530 : 

EE ES RS SI 50,659 53,714 51,351 

NG oo ok eth we 9, ,838 10,053 ,857 

iS be a SS SR RLS SS $561,182 $505,661 $457,622 

Liabilities— 

GE MO a nc oenescdemenns $100,000 $100,000 ude t 000 
Undivided Bs alisietsiieeican tila tage Wana hanedb 81 17,920 2.408 

Savings and time deposits__....___-. 174,850 129,684 — 103° 10 
General deposits payable on demand. 252,017 254,169 —: 239. ,632 
SE PRES lain = orcs ome Gare eo « 12,503 3,888 Fi 2 ‘07 77 

I itiicin Givalein ned ceemaiieentie ok dine dammed sat ates en $561,182 ‘ak ,661 $457,622 
Rate of interest paid on deposits. .........- _-. 2%,3% & 42% &3 4% 
Dividends paid in calendar year_...........--..- 4% 4% 





BOSTON COMPANIES. 
































Py ass? American Trust Co. (Boston).¥ . 

' Resources — Dec 30°11. Dec. 31 10. Dec. 31 °09 
Railroad and other bonds Vivettsnee $959,269 $1,115,468 $1,176,821 
Time loans on collateral.._.......-.- 12,001,813 10,819,120 7,395,075 
Demand loans on collateral _- -- - <c- Bienes 3,394,518 3,669,168 
Cash on hand in banks_-_.-._..-._.--- 5,304,356 4,102,330 3,958,921 

Weiecihn ca Seedakeaudeisandws $20,927,023 $19,431,436 $16,199,985 

Liabilities— 

Camttel GhGGR. cis Mb SsSb6 i i adc $1,000,000 $1,000,000 $1,000,000 
ae ee 1,500,000 1,500,000 1,500,600 
Wearwemed proits.. 1... ....44-...--. 595,664 510,642 454,678 
General deposits payable on demand. 17,831,359 16,420,794 13,245,307 

SN os nn ill saiallins ih an on tn tibiae nth tim @ $20,927,023 $28,451,426 516.192 .084 
Rate of interest pele on deposits of $500 and over. 2% 2% 
Dividends paid in calendar year_............ _-- % 8% 

Bay State Trust Co. (Boston). 

Resources— Jan. 5 '12. Jan. 9 ‘11. Jan. 10°10. 
ba AE em AR il lla $4,486,989 $4,411,804 $4,021,980 
EE Sa a wn be coches atin oe & 1,060,929 1,073,389 1,062 ,948 
Massachusetts bonds..........-.-..- 7,207 226,677 26,677 
Other bonds and stocks. -_-.._...-.-- 765,253 616,343 697,903 
Real estate (bkg. pense. | furn. & fixt.) 250,000 250,000 250,000 
Cash in office and banks___.....--- 843 ,666 1,378 ,824 1,426,528 

EERE, 5 2 Eee, eh pene $8,494,044 $7,957,037 $7,686,036 

Liabilities— 
ea i es aie $500,000 $500,000 $500,000 
Pe SE. .onncateredmaewwewe ts 500,000 500,000 500,000 
Earnings undivided............... 116,152 120,570 54,372 
DE OAL & Gian b adeeb ae © aig 7,377,892 6,836,467 6,631,664 

PS ee ene ee $8,494,044 $7, 957, 037 $7,686,036 

Note .—Rate of interest on deposits of $500 and over, 2%. 

Beacon Trust Oo. (Boston). 

Resources— Dec. 30°11. Dec. 31°10. Dec. 31909. 
EE GEE ooh 6 a Soe dasWilse cds sdSR $5,204,809 $3,934,624 $4,526,695 
I I a iia or. cs winnie « dlink o 2,497,183 2,853,143 2,184,396 
Other investments..............- : 277,100 7,066 266,852 
Cash in office and banks_......_--. 1,686,540 1,721,925 1,963,703 

Ba ai adiiices thal alias thnies dole labaily ciandih dads date $9,665,582 $8,936,758 $8,941,646 
I Sn oo alia sik Seite nil asian tae ete $600,000 $600,000 $600,000 

PU vbusbevdece aenbanuwn solve 400,0 0,000 400,00 
paring» I lice cen. de oun epic 157,716 98 ,560 46,477 
PEED SanGeacthuecnacacus niwdm one 8,507,866 7,838,198 7,895,169 

Total..... mbt oe tb tind meade $9,665,582 $8, ost. ,758 aso ,646 
Amount of deposits receiving interest___.______-_ $6,000,000 $6, 000, 000 
Rate of interest paid on deposits of $300 and over- 2% 

Dividends paid in calendar year_..___._________. $48,000 $484 000 
Fra.".-} Boston Safe Deposit & Trust Co. (Boston).' 

Resources— Dec. 30°11. Dec. 31°10. Dec. 31°09. 
Massachusetts bonds (market value). $515,500 $536,250 $536,250 
Geer woman (eres VEE ioce lS Le Na ,000 
Railroad bonds (market value) __-_.__ 543,500 686,235 653,235 
Other bonds and stocks.........__. 193.0 35,00 35,000 
eG ak ee drain Ak wes in 11,604,129 10,522,574 11,018,008 
Gash 1 Ons. on éwacEaktcdded 1,101,873 1,011,260 1,077,275 
Gee Sey Wes se eel Secs f 1,754,718 1,538,787 3,337,408 
Overdrafts and accrued interest. __ 37,102 ,249 36,294 
Real estate by foreclosure. _......_ 10,091 16,166 21,969 
SEE CEA s » stnactennbenanawehons 259,935 2,373,907 1,996,888 
Stock B.S. D. & T. Co. held for distr. 29,970 25,530 17, 

as ann stim cenenedciingwece $18,049,848 $16,778,958 $17,828,189 

Liabilities— 
SE Db oko os on pd deh oh ns dh oo co see t's $1,000,000 $1,000,000 $1,000,000 
I CE 6 ov incww an uWewscecoa ,000,000 2,000,00 2,000,000 
Se ME BENS s cocudoccccussuedillt 799,119 876,185 843,423 
IE nn lin teen womcnemenepil oie lieeen ie 14,249,229 12,900,773 13,982,766 
ECU Gee WD. co cccencccccecs ,500 ,000 2,000 

tht ie: haere in tite tel bids dann ines $18,049,848 $16,778,958 $17,828,189 
Trust department (additional) --_-_ -—- $15,337,825 $14,492,525 $13,738,420 

Columbia Trust Co. (Boston). 
Resources— Dec. 30 '11. Dec. 31°10. Dec. 31 '0 
yeas. city and railroad bonds-_-_-__-~_-_ $79,000 $74,500 $74,50 
hem enhbukibads cobs secwa 460,678 - 403,36 384,031 
ice a esta ee a * 250 25 ; 
deposit veulee aft ye Se ae Rg FR, = tt 5a 128 os att 
I eee ae ee 8F" Sewe ee OR Ze @ ’ 411 
once in waake ah ales os eal essa dite Gos 79,444 95,353 111,716 
IN a ELA dee lnaies 6 an tciete WAGs oe then a $675,230 $634,596 $638,108 





‘.°.' Columbia Trust Co. (Boston)—Concluded. 
‘Liabilities— 





Dec. 30 °11. Dec. 31 °10. Dec. 31 *O9. 
i ec. Sree gif allege arp” $100,000 $100,000 $100,000 
Surplus and profits. .-..........-.-- 31,774 29,548 28,513 
SEE Sunwewscuunddasnceiws oun 543,456 505,048 509,595 
TID... «= « ipthdhelntip > we © = tite Gidke a= 0 $675,230 $634,596 $638,108 
1911. 1910. 
Rate of interest pens on deposits of $500 and over. : % 
Dividends paid in calendar year_.........-.---. 5% 5% 


Commonwealth Trust Co. (Boston). 














Resources— Dec. 30°11. Dec. 31 10. Dec. 31 ’09. 
Bonds and mortgages. - lips aiahlllaeah ty om ap. ciel Ee $906,692 473,587 
Demand and time loans--.-.-....-..-.. 252,641 8 717,961 8,980,908 
En senna dees OO hee Oe 412,293 "419.2 450,397 
i a lg ag: LE, An BS 1,860,248 1,103, 279 1,306,112 
Cs GER cle cde inane dcu 1,714,919 1,893,488 1,879,781 

REE a CS $15,087,858 $13,041,214 $13,090,735 

Liabilities— 

CLS Stone beens -sceandenne eos $1,000,000 $1,000,000 $1, one 000 
Surplus and undivided profits - - - -_-- 793,651 764,63 et 
DEED é«¢o« fed @aneedbacnenavece 13,294,207 11,276,584 11, of 26 

TEs cGamoneaeedscacncgcécactee $15,087,858 $13,041,214 $13,090,735 

1911. 1910. 
Rate of interest on deposits of $500 and over _-_-_-.- 2% 2 
Dividends paid in calendar year__.........--..- 7K%% 6% 


Dorchester TrustiCo. (Boston). 




















Resources— Dec. 30 °11. Dec. 31 °10. Dec. 31 °09. 
Bonds and mortgages. .-.-.....-.--. $529,300 $392,557 38,000 
Stocks and bonds (market value) - _-.- 220,000 71,601 24,000 
Loans on collateral. ..........-.-..- 352 ,000 425,280 322,000 
Other loans, incl. bills purchased _-_-. 527,000 575,604 565,000 
Due from trust companies, banks, 

bankers and brokers_........_--.. 328 ,000 279,623 220,000 
Furniture and fixtures_.........-_-- -000 5,000 7,000 
GEE Goh. cease Bowes ovate uuow 17,200 18,000 8,500 
Le shader notes & notes of nat. bks. 70,000 89,021 82,000 
Safe deposit vaults. ............-.. 8,980 8,980 8,500 

Wetel. TEHOUTSOS. . 2. wc cccitcccs $2,055,480 $1,865,666 $1,475,000 

Liabilities— 

CE. hack thtue nbtonne sat bawilt $200,000 $200,000 $200,000 
Surplus and undivided profits on mar- 

ket value of stocks and bonds--_--. 54,480 43,597 32 ,800 
Deposits sub. to check (not preferred) 1,778,000 1,578,152 1,168,200 
Certificates of deposit (not preferred) 23,000 43,917 74, 

SN oo SHG s ake wewww $2,055,480 $1,865,666 $1,475,000 
Undivided profits on book value of 

ees GN Ws ow ww oc tcwuee $54,480 Ra ,097 RX ,800 
Rate of interest oo on deposits of $300 and over. on and 4%—— 
Dividends paid in calendar year. .-....... .---.. 6% 54% 

Tyo: Exchange Trust Co. (Boston). 

Resources— Dec. 30°11. Dec. 31°10. Dec. 31 '09. 
Ee eee $2 19,801 $150,047 ,831 
Cash in offices and banks-.-..... .--~-- 383,295 331,389 70,690 
Safe deposit vaults, furniture & fixt. | SS er re we 

EE OOS Gi inlets Ges - Si SEE 47,910 195,165 240,440 
RG, dhareertriee wits wolnmritrmdauian 807,347 550,321 532,283 
Loans on real estate.........--.-..- 377,833 232,465 230,650 

RR eS ee $2,171,459 $1,459,387 $1,356,894 

Liabilities— 

EE 9.60 ccthbindbhas anvbbesitiubden $250,000 $250,000 $250,000 
PE le « cinktin cgi een ome acdieb die , ,000 25,000 
Pe BAG IOGRs caw cacwe cowwecevewe 2,679 7,200 2,500 
TRO al Sulina d dc cweh bs 00 bb ewe bbs 1,868,780 1,162,187 1,079,304 

SN ono on oo: ceuilite: va ahi hice ie oie cola 2,171,459 $1,459,387 


$ 
Note.—Rate of interest paid on deposits of $300 and over, 2% 


$1,356,804 








Federal Trust Go. (Boston). 

Resources— 30 "11. Dec. 31°10. Dec. 31 ’09. 
State of Massachusetts bonds... ___- ae. owe. Gos $178,000 178, 
Other bonds and stocks...........- 924,162 525,501 526,908 
SN ON Br ss oe he ln Since bs oi 5,751,725 5,346,498 4,897,812 
Cash on hand and in banks___.____- ,708,799 1,111,644 1,204,158 
Misocllancous ... «.~ 222 -e-- sec c+ on-a- }, 507 95,265 4,349 

a a i i 8,566,193 $7,216, . 

Laabrtities— $ $ 6,908 $6,811,227 
St as on xd dese ahtinte cabin lei tsiie $1,000,000 $1,000,000 1,000,000 
Surplus and undivided profits -- -. --- 350,823 ’ 393,359 . 378 ,366 
IND <a, «a abeisialis dt tate 0s te ance binder nadetetrs tet wes 7,214,742 5,823,074 5,432, ‘311 
Dividends a n.nweinsiadtnts 64 «0 628 475 "550 

AS i itll a aici ta totaal eed ks we ‘$8,566,193 $7,216,908 #6 811.264 

1911. 1910. 
Rate of interest on deposits of $500 and over..... 2% 
Dividends paid in calendar year__._..= =~... 6% * 6% 
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International Trust Co. (Boston). Paul Revere Trust Co. (Boston) —Concluded. 
urces— Dec.5'11. Dec. 31°10. Dec. 31 '09. Liabilities— Dec. 30°11. Jan. 7°11. *June 30'10, . 
Stocks and bonds............_.__. $6,780,575 $9,621,809 $9,193,092 He —— eas oe Pimihneamdwes / 200,0 $200,000 
ie iuie one nncmewentus oa 7,483,353 ER ese: 435,177 Undivic Siete slide 6. a itp wa stan ens : 25, 25,000. 
I es a nd Ui: coapnsa ines etn os 1,530,346 1,279,792 | U ivided “profits aS SREY cl NT 10,815 24,099 21,861 
I ns chic i dhtnnsu Gienen eb be 1,494,158 1,462,158 1,462,158 | Deposits _........22222222 977 ,801 519,979 304,085 
Cash on n hand and in banks....___-_. 2,113,337 2,386,198 2,892,536 Bil paysbis Didbttnubadtmibatdwed ae wee os 
Ne wen 50,000 71,061 138 ,357 
NN his bein he dinin citiiuaimmne a $1,313,616 $740,880 $528,122 
ie en thsi iin de esles ce « scadosasoncaronrince $17,921,423 $20,260,308 $20,401,112 | ———— 
PP a me $1,000,000 $1,000,000 $1,000,000 , oes Denon May: 8 1018. . @ Denete. 
Surplus fund___--_____-------_ === °4/000,000 4,000,000 4,000,000 Puritan Trust Co. (Boston). 
Heese: Promts...-.-.--.----- -- 4. 432.003 | 315,007 ‘187, Ht ces Dec. $0 '11. Dec. 31'10. Dec. 31 '08 
POON ~~~ ~~~ 2-2 ------------ 18,408,552 14,046,793 25, Bonds and stocks..............-_- $595,311 $540,423 $438,449 
os SS $17,921,423 $20,260,308 $20,401,112 | HOAs ----------.. 2.1... 2,031,874 1,971,754 1,059,474 
Trust department (additional) --- --- $2,740,322 (included in total i igures) Bank oo: ahs tata tattle ata 3 000 25.000 25,0 
Expense account_................. 21,471 ERAT 22,680 
Rate of interest on deposits of tp and over... -.- 2% Sm Pee ee ee ; “ 
Dividends paid in calendar year--------------- 16% 16% | Gash in banks ---7222222222222221. S4a'e3p © Soot480 | Saa'ge 
Liberty Trust Co. (Boston). Misoelignet nn tt «-<22--------<- ot allindies 5° HMM So 2 
De. 2 °s4; TOR ees OG. ee a a een ' a 
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* City Trust Co. and Old Colony Trust Co. consolidated in February 1910. 
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audit and order of the Chairman or acting Chairman of the committee. 
The Speaker shall have authority to sign and the Clerk to attest subpoenas 
during the session or recess of Congress. 


Representative Henry, who is Chairman of the Rules Com- 
mittee, persisted this week in his efforts to have the investi- 
gation undertaken by a special committee, notwithstand- 
ing the defeat last week of his resolution to that effect; but 
he was finally forced to yield to the views of his more con- 
servative associates. 


—The so-called Underwood bill, revising the chemical 
schedule of the Payne-Aldrich Tariff Law, was approved by 
the House Democrats in caucus on Wednesday night. The 








Fes. 17 1912.) 


THE CHRONICLE 





463 








bill was framed by the Ways and Means Committee of the 
House, of which Representative Underwood is Chairman, and 
the changes which it would effect are summarized by Mr. 
Underwood, we learn from the New York “Tribune,” as 
follows: 


There is a general reduction in the duties on chemical products, but an 
increase in revenue. We have taken articles now on the free list and made 
them share taxation for revenue purposes only. The articles transferred 
to the free list amounted in imports in 1911 to $283,643, and produced 
revenue of $38,691. The articlestaken from the free list and made dutiable 
amounted in imports in 1911 to $41,667,000. 

The result of the chemical schedule is an estimated increase in imports 
for the first year of $96,743,000, compared with $48,869,000 in 1911. The 
estimated duties under the rew bill would amount to $16,101,000, as com- 
pared with $12,570,000 under the Payne Act of 1911. There is an average 
decrease of 31%% ad valorem, the equivalent ad valorem duty in 1911 
being 25.72, compared with 16.64 for the first year of operation of the 
new bill. 

The new schedule puts on the free list: acids—acetic, arsenic, 
carbolic, chromic, fluoric, hydrochloric, muriatic, nitric, 
prussic, silicic, sulphuric and oil of vitriol; certain kinds of 
albumen; sulphate of ammonia, anti-toxin, vaccine virus, 
and all other serums derived from animals and used for 
therapeutic purposes; blue vitriol, borax (crude and manu- 
factured), and borate of lime, soda and other borate ma- 
terial; charcoal or boneblack not suitable for use as a pig- 
ment; copperas, acetate and chloride of calcium, coal tar, 
naphthalin, phenal and cresol; crude drugs, including barks, 
beans, berries and the like; crude magnesite; vegetable, fish 
and mineral oils: Paris green and London purple; phosphor- 
ous; crude potash, sanatonin, sheep dip containing 5-100s 
of 1% of arsenic or more, crude sulphate of soda, strychnine, 
sulphur and talcum crude. Some of the articles which the 
bill would serve to take off the free list, with the new duties 
proposed, include the following: 


Black pepper, nutmegs, ginger root, cinnamon and other spices, 1 cent 
a pound; mace, 8 cents; cloves, 2 cents; medicinal roots and herbs, including 
licorice and sarsaparilla roots, 4 of a cent to 1 cent; iodine, 10 cents; indigo. 
10 cents; crude camphor, 3 cents a pound. 

Gums and other articles used in making varnish, now free, are made 
dutiable, at from % to lcenta pound. Amber, used for cigarholders, now 
frec, has a duty of $1 a pound. Many oils have been ‘transferred to the 
dutiable list, most of them at 20% ad valorem. Almond and Chinese nut 
oil are made 5 cents a pound. Cocoanut, palm and soya bean, % of a 
cent a pound; peanut oll, 10 cents a gallon; olive oll, % of a cent a pound. 

Ambergris, musk and other preparations used for manufacturing per- 
fumeries and cosmetios are changed from free to 20% ad valorem. Vanilla 
beans, now free, are dutiable at 25 cents a pound. 


Paint pigments and other materials for the manufacture 
of paint are generally reduced by about a third of the ad 
valorem rate. In the lead pigments the reduction amounts 
to more than one-half in many cases. There is a substan- 
tial reduction in the rates on varnishes and a slight reduc- 
tion also on all paints. 

A protest, it is reported, against the revision of the sched- 
ule is to be entered by the paint and varnish importers and 
manufacturers of New York. A meeting of the trade has 
been called, the New York ‘Commercial’ announces, and 
petitions signed by the protestants will be presented to the 
Ways and Means Committee of the House, asking that no 
radical change be made from the chemical schedules under 
the Payne-Aldrich law. One dealer, it is stated, contends 
that while the bill reduces the duty on manufactured colors, 
it does not change the tariff on crude materials in this particular 
line; furthermore, he points out that the bill imposes a heavy 
duty on varnish gums and certain grades of vegetable oils 
used in the manufacturing of paint, which are now admitted 
free. Members of the spice trade have also, it is stated, sig- 


nified their intention of vigorously protesting against the 
new schedule. 


—The substitute offered by Senator Smoot for the Sher- 
wood Service Pension Bill, which passed the House on 
December 12, was endorsed by the Senate Committee on 
Pensions on Monday. The Sherwood Bill was rejected by 
the Committee by a vote of 10 to 4, while the Smoot bill 
was accepted by a vote of 10 to 2. The latter was reported 
to the Senate on Wednesday, the four who favored the 
Sherwood measure (Senators Curtis, Brown, Shively and 
Johnson) filing at the same time a minority report. The 
Smoot bill, according to Senator McCumber, Chairman of 
the Pension Committee, would add approximately $24,000,- 
000 to the annual expenditures, while the addition repre- 
sented in the Sherwood Bill is estimated at $75,000,000 
annually. The Sherwood Bill fixes the pensions at from 
$15 to $30 a month, according to length of service; under 
the Smoot Bill the pensions range from $13 to $30 a month, 
the amount depending upon both the length of service and 
the age of the pensioner. 


—The nomination of ex-Governor Myron T. Herrick of 
Qhio as Ambassador to France to succeed Robert Bacon, 





resigned, was confirmed by the United States Senate on the 
15th inst. by a vote of 37 to 14. 


—The newly organized Albany Clearing-House Association, 
through which is provided a more systematic and convenient 
method{of clearing than had heretofore been employed, began 
operations on the Ist inst. As we stated in our issue of 
Sept. 2 last, when mention was made of the proposed move- 
ment, the main purpose in the adoption of the new system is 
to bring about a closer association among the institutions, 
producing a unity of interests, which‘is at all times desirable, 
but especially so when disturbances arise calling for concerted 
action. Previously, it is understood, the plan of clearing 
had been by means of draft on New York, and while this 
method proved satisfactory, it was deemed best to establish 
a clearing-house association chiefly for the protection afforded 
those in its membership. The officers of the Association 
are: Dudley Olcott, President; Robert C. Pruyn,4Vice- 
President, and John J. Gallogly, Secretary and Treasurer. 


—Under new regulations which State Bank Commissioner 
J. N. Dolley of Kansas has decided to enforce in the super- 
vision of the banks in his jurisdiction, he announces it to be 
the future policy of the Department to require that presidents 
of State banks and a majority of the directors reside in the 
town where the bank is located, or in territory tributary 


thereto. In his notice dealing with the matter he says: 


In the future the policy of this Department will be that all presidents of 
State banks must reside in the town where the bank is located or in the 
territory tributary thereto, and the town in which the bank is located must 
be the principal place of business or headquarters of the president. 

The president must spend at least one day each month in the bank going 
carefully over all of its assets and business in detail, and the records of the 
bank must show what day and date the president inspected such bank and 
the number of hours occupied for such inspection. 

The stockholders of the bank have elected him through their directors, 
not as an additional honor, but as an additi°nal responsibility. The stock- 
holders and the depositing public expect, and are entitled to receive, as much 
of his services as it is possible for him to give, and he cannot serve them to 
advantage unless he visits the bank regularly and keeps in close personal 
touch with the affairs of the bank and the Department insists that this 
be done. 

The cashier of all State banks must occupy his full time in the service of 
the bank. He must be cashier in fact, and in close daily touch with all 
of the bank’s affairs. It will not be permitted in the future for the cashier 
to have an assistant cashier or clerk who performs the cashier's duty 
while the cashier is away from the bank a goodly portion of his time. | 

A majority of all boards of directors of State banks must reside in the . 
town or in the territory tributary thereto, and the town wherein the bank 
is located must be the principal place of business or the business head- 
quarters of said majority of directors. 


Similar regulations will also govern the operation of 
building and loan associations. 


—Following the policy recently put into force by odin 
clearing houses of the country, the Fort Worth Clearing- 
House Association has adopted a rule prohibiting overdrafts. 
It became effective on the Ist inst. 


—Following the handing down last week of the indict- 
ments in the dynamite cases, nearly all the fifty-four indicted ©... 
men were arrested on Wednesday by Government officers. |. 
Labor men from various parts of the country are involved; 
practically the entire official staff of the International Asso- 
ciation of Bridge & Structural Iron Workers, including the 
chief officers, members of the Executive Board and about 
twenty business agents and former agents are among the 
accused. These include Frank H. Ryan of Chicago, Presi- 
dent of the International Association of Bridge & Structural 
Iron Workers; John T. Butler of Buffalo, First Vice-President 
Herbert S. Hockin of Detroit, Second Vice-President and 
Acting Secretary and Treasurer. Three New Yorkers are 
among those taken into custody, viz.: Frank C. Webb, 
former member of the National Iron Workers’ Executive 
Board; Patrick F. Farrell and Daniel J. Brophy, former 
members of the International Executive Board. The in- 
dictments, it is stated, are divided into two classes—one 
charging the violation of the Federal statutes regulating the 
inter-State shipment of explosives, aiding and abetting in 
violating, and aiding and abetting in concealing the viola- 
tion of the law; and the second charging conspiracy to violate 
the law by furthering the plans for carrying explosives. 
Fourteen of those indicted are required to furnish bonds of 
$10,000 each, while forty are called upon to give bonds of 
$5,000 each, making a total of $340,000. The hearings are 
set for March 12 at Indianapolis. 


—The associated banks of Detroit, at which point the 
American Bankers’ Association will hold its annual meeting 
the week of Sept. 9, have appointed the following committee 
to name all the local committees which will be entrusted 
with the various details relating to the convention and pro- 
gram: William Livingstone, President of the Dime 
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Bank, and Charles” “Moore, Vice-President. of the Security 
Trust - Company." -°%: ee re be Ly SREP SRERS Se MRI 

—At a meeting of the directors of the Equitable Life As- 
surance Society on Thursday the Finance Committee was 
authorized to sell the present site at 120 Broadway, provided 
PY satisfactory price can be obtained. Various rumors as to 
the intention of the management to rebuild on the site have 
been current since the destruction of the property through 
the fire of Jan. 9. The site occupies the entire block from 
Broadway to Nassau St., between Cedar and Pine streets. 
It has a frontage of 167 feet 11 inches on Broaday, 152 feet 
3 inches on Nassau Street, 310 feet 1 inch on Cedar St. and 
305 feet 5 inches on Pine St. Its value is estimated at from 
$12,000,000. to $15,000,000. The executive offices of the 
Society have been located in the City Investing Building 
(165 Broadway) since the fire, and it is stated that the ques- 
tion as toerecting a building at some site other than that now 
owned is as yet undecided. At Thursday’s meeting of the 
directors President William A. Day and the other officers 
were re-elected. 


—The stockholders ofthe Equitable” Trust Co.”and the 
Trust Company of America® “will meet on the 24th inst, to 
act on the proposal to consolidate the two institutions. It 
is stated that the holders of two-thirds of the stoc’ stock of the 
Trast Company of America have signified their approval of 


the merger of their company. 


. —Louis G. Kaufman, President; *of the, Chatham & Phenix 
National — “Bank, this week “authorized t the statement that 
interests ts closely : identified with his institution had arranged 
to merge the business of “the Jefferson’ Bank and Century 
Bank under an enlarged organization, the capital stock of 
which has already been oversubscribed. The name will be 
the Century Bank of New York, and after taking over the 
deposits of the Jefferson Bank and the present Century Bank, 
it will have a net cash capital and surplus of one million 
dollars. The State Banking Department has approved this 
move and it nc _now v_only awaits the — usual “legal 1 formalities. 
Two-thirds 0 of the  stockholdings « of each bank have already 
sanctioned the unanimous action*of the boards of directors 
of these institutions. There will be no change in the busi- 
ness, located at the headquarters of the Jefferson and Century 
banks, and all the present officers will remain"with the new 
organization. L. G. Kaufman”*-will; be Chairman‘ of its 
Executive Committee and ten of the * Chatham-Phenix 
directors will go on the Board, so that full control may be 
had by these interests. H. L. Crawford, President of the 
Century Bank, and who will continue’as President of the 
new ew organization, | confirmed the arrangement made With 
the Chatham-Phenix and the Jefferson Bank. S. D. 
Scudder, President _of the Jefferson Bank, states that the 
move has been in contemplation for some time} ‘past a and that 
the features v which appealed to him most strongly i in connec- 
tion with it are the elimination of real estate and the conse- 
quently larger facilities accruing to a strictly commercial 
bank having only liquid assets for use of its customers; and 
also a closer affiliation with the leading mercantile interests 
of New York City which a: are represented on the Chatham- 
Phenix | Board. Mr. Scudder and Max Radt' will remain as 
Vice-Presidents and will serve the old Jefferson Bank de- 

ositors as heretofore. Mr. Devlin, who is now Cashier of the 

efferson Bank, has been selected as Cashier of the ‘new insti- 








tution. Both tl the: ‘Century and Jefferson banks were estab- 
lished in 1901. __The Century Bank has a capital of $250,000, 


and its deposits on Feb. 10 were $1,577,000 net; the Jefferson 
Bank has $500,000 capital and its deposits Feb. 10;were? $4,- 
432, 000 “net. The > main office of the Century?Bank i is'at 5th 
X¥e- ‘and 20th St.*- The Jefferson’ ane. spas its headquarters 
at the Bowery and: Grand St. S@ga8i 23.69 Ot .. 


Edward De Witt v was elected a trustee of the Fulton 


Trust Co. of this city on Thursday to succeed the late George 
G. De Witt. 


—Edward F. Clark has been elected President of the 
Guardian Trust Co. of this city, succeeding Robert C. Lewis, 
resigned. Mr. Clark had been First Vice-President for the 
past year. Alfred M. Barrett, Assistant Secretary, has been 
elected a director of the company to fill a vacancy. 


—The establishment in this city of a new banking institu- 
tion which is intended to foster commercial and financial 
relations between the United States and Hungary has been 
brought about by Baron Paul Kornfeld of Budapest, Man- 
aging Director of the Hungarian General Credit Bank, and 
Qtto Conrad, representing the Hungarian Commercial Bank 
of Budapest. 











January with the arrival of Messrs. Kornfeld and Conrad 
from abroad. The new company is styled the Trans-Atlantic 
Trust Co. Its initial capital has been fixed at $1, 000,000, 
and some of its stockholders are reported to be Speyer & Oo.; 
August Belmont & Co., Hallgarten & Co. and the United 
States Mortgage & Trust Co. Julius Pirnitzer, it is under- 
stood, will be Managing Director of the new institution. 
The principal Hungarian interests behind the project are 
understood to be the Hungarian General Credit Bank, the 
Hungarian Commercial Bank and the Hungarian Discount 
and Exchange Bank. 


—The organization of a corporation which proposes to 
conduct a general banking and foreign trade business between 
this country and South America is announced. The new 
concern is to be known as the North and South American 
Banking & Commercial Co., Ltd., and its capital is fixed at 
$20,000,000. The announcement relative to the movement 
states that inasmuch as one of the main objects sought to be 
accomplished is the promotion of more intimate trade rela- 
tions with the United States, the charter provides for 
banking and exchange transactions of all kinds, and is further 
very broad in its scope and working powers on the commer- 
cial side. The company, it is stated, has been formed by 
twenty-five leading capitalists and other interests in Buenos 
Ayres, Argentina, where its legal office will be. An American 
branch, it is understood, will subsequently be opened in 
New York. A good percentage of the preferred shares is 
said to have been subscribed and guaranteed on call in 
Argentina, dependent upon a further subscription in the 
United States. The facts relative to the movement have 
emanated from the American Manufacturers’ Export 
Association, with offices at 200 Fifth Avenue, composed 
of leading manufacturers in America. The association 
is reported to have thoroughly investigated the standing o 
the Argentine incorporators of the new company and has 
also received a confidential report on the project from the 
State Department at Wanna as to the interests behind 
the movement... F:.: 


‘.—The organization of ites new banking institution in 
San Domingo is announced. The latest organization is 
styled the Banco Nacional Michelena; it has been chartered 
by the Government of Santo;Domingo as a bank of issue and 
deposit and is to have a capital of $500,000 gold. It will ac- 
quire the general banking business of 8. Michelena of Santo 
Domingo City, who will be the President of the bank; a gen- 
eral banking and trust business will be carried on by the insti- 
tution in various‘cities“of the Republic. The following New 
York houses will befrepresented on the bank’s directorate; 
G. Amsinck & Co.,—Muller,}Schall & Co. andiFrame & Co. 
‘-—A dividend of 15% will be paid to-day to the creditors 
of the European-American Bank of this city. The bank was 
closed by the Banking Department in Aug. 1910, and in 
December of that year a 60% dividend was paid. The 
amount of the approved claims filed against its assets is said 
to have been $177,549. 

—The Chelsea Exchange Bank of this city has applied to 
the State Banking Department for permission to open a 
branch at 97th Street and Broadway. It will be known as 
the institution’s Broadway Branch, and is expected to be 
opened the coming month.’ 


—The banking firm of Megargel & Co., now in the Hanover 
Bank Building at 5 Nassau Street, has leased for a long term 
of years the building at 35 Pine Street, adjoining that of 
Redmond & Co. The lease carries the privilege of purchasing 
the property for $350,000. Both the exterior and interior 
of the building will be remodeled. It will be used exclusively 
by the firm, which will take possession of the new quarters in 
May. 

—D.K. Drake, who has been the Chicago representative 
of Harvey Fisk & Sons for the past twelve years, has resigned 
to go into business on his own account, probably in Los 
Angeles. 


—Papers for a discharge from bankruptcy have been 
drawn up in the case of Charles Y. Judson, one of the part- 
ners in the former New York Stock Exchange house of 
Judson & Judson, and were presented to Judge Hand in the 
United States District Court on the 13th inst. An involun- 
tary petition in opposition was filed against the firm in 
Dec. 1910. The two others who were partners in the firm at 
the time of the suspension—Alfred M. Judson and Percy W. 
Sherman—have since died. When the case was called this 
week, while none of the creditors appeared personally in 


The movement was. undertaken early in | opposition, A. Leo Everett, trustee in bankruptcy, entered 
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@n appearance in ohpebitien, Waiting that he had been 
authorized to do so at a meeting of creditors called for that 
purpose. Judge Hand allowed the usual.time for the filing 
of specifications. The partnership liabilities, it is stated, 
were $271,820 and the individual liabilities of Charles Y. 
Judson, $11,354. 


—The Citizens’ Trust Co. of Brooklyn has declared a semi- 
annual dividend of 3%, payable March 1 to holders of record 
Feb. 20 1912. Two and one-half per cent has been the usual 
semi-annual distribution heretofore. 

Recent reports of a probable merger of the Broadway 

Bank and the Citizens’ Trust Co. of Brooklyn were set at 
rest this week with the issuance of a statement by H. L. 
Batterman, son of the late President of the Broadway Bank, 
emphatically denying the rumors. He stated, according 
to the Brooklyn ‘‘Eagle,’’ that so far as the Batterman hold- 
ings in the bank are concerned, they are positively not for 
sale. 
' —The Corn Exchange Bank of Manhattan has leased the 
quarters formerly used by the Union Bank of Brooklyn 
Borough in the Temple Bar Building. The branch of the 
Corn Exchange Bank now located in the Continental Fire 
Insurance Building at Courtand Montague streets will be 
moved to the Temple Bar offices on March 1. The Union’s 
lease on these offices had about four years to run at the time 
of its suspension in April 1910. 


}. —Frederick B. Wilcox has resigned as Auditor of the In- 
dustrial Trust Co. of Providence, R. I., to become associated 
with Bodell & Co., the well-known Providence dealers in in- 
vestment securities. Mr. Wilcox had been with the trust 
company for thirteen years, and had had several positions 
during that time. For nearly a year he was manager of the 
Westerly branch, and at various other times was acting man- 
ager of several of the other branches.:. He had been Auditor 
of the company since 1908, and in that capacity analyzed 
the investment offerings made to it before they were finally 
passed upon by the directors. -*:-))-))-}ijsyiage ayia. 

—James R. Hooper was aleotitd: President of the New 
England Trust Co. of Boston on the 8th inst., succeeding 
David R. Whitney, resigned. Mr. Whitney continues with 
the company as a Vice-President. Mr. Hooper had eg 
ously served as Actuary of the institution. ..:-.:-):. 


—The Vermont State Bankers’ Association will hold its 
third annual convention on Washington’s Birthday (Thurs- 
day next) at Montpelier. Congressman George W. Prince 
of Illinois, a member of the National Monetary Commission, 
will address the convention. At the banquet, which is to 
take place in the evening, Joseph A. De Boer will be toast- 
master. There will be an address at the banquet on ‘Or- 
ganized Education” by George E. Allen, Educational Direc- 
tor of the American Institute of Banking. F. R. Dickerman 
of Bristol is Secretary of the Vermont Association. 


—Max G. Leslie, county delinquent tax collector, was 
acquitted on the 7th inst of charges of conspiracy, bribery 
and misdemeanor, which grew out of the councilmanic 
graft investigation in 1909; the charges on which Mr. Leslie 
was tried concerned the passage of an ordinance under which 
certain banks were named as city depositories. This is 
Mr. Leslie’s second acquittal; in Feb. 1910 he was freed 
of charges of perjury. The Pittsburgh ‘‘Gazette’’ states that 
seventeen men served terms in prison as a result of the 
graft investigation. All are now at liberty, as the heaviest 


sentence imposed was three and one-half years, and a pardon 
was granted in that case. 


—Advices from our Chicago representative yesterday state 
that the deposits of the Continental & Commercial National 
Bank have reached the new high record of $182,500,000. 








The figures of the First National Bank of Chicago reach | 


$125,000,000, these also, we are advised, being larger than 
has ever before been shown in any tk csr statement of 
ee institution .4a9 { -SeR ee) - | 
‘;. —The organization of the new Irving Park National Bank 
of Chicago has been completed with the election of the 
following officers: John A. Wadhams, President; Ralph N. 
Ballou, Vice-President, and Benjamin B. Castle, Cashier. 
The institution has been formed with a capital of $100,000 
and surplus of $10,000. It is scheduled to begin business in 
April. 

—The National Live Stock Bank of Chicago is said to have 
paid>a total of $256 per share in liquidation to the stock- 
holders. The bank was placed in voluntary liquidation in 


Feb. 1908, when.it was succeeded by the Live Stock Exchange 
National Bank. 





‘ sing character, 


—The 1912-13 number of the business calendar distributed 
for several years past by the People’s State Bank of Detroit 
has been issued. The calendar (copyrighted by James 8. 
Park) indicates the laws regarding days of grace, interest 
rates and holidays; itis applicable to the United States and 
Canada, °° 03-0002) Ea ESSE SE RS 

—The Farmers’ & Merchants’ Bank‘of Phoenix, Ariz., 
which was reorganized several months ago,” was placed in 
voluntary liquidation on Jan. 31. It is stated that full settle- 
ment is being made with the depositors. The bank began 
business last year. It was reported at the time of the re- 
organization that the paid-in capital would be increased from 
$25,000 to $50,000. 


—John Legier Jr. has become President of the Cosmopolitan 
Bank & Trust Co. of New Orleans, succeeding Charles De 
B. Clairborne, resigned. In the reorganization which has 
occurred in the management the following have heen elected 
Vice-Presidents: Charles A. Hartwell, Ernest E. Carrere, 
and Andrew Fitzpatrick. 


—A.F. Martel, formerly President of the Market Street 
National Bank of San Francisco, which suspended in 1908, 
was sénteréed on Jan. 22 to five years in San Quentin Prison. 
He had been convicted on charges alleging the making of 
a false statement of the bank’s condition to the State Bank 


Commissioners. It is understood that an appeal will be 
taken. 


—The merger of the Equitable Savings Bank with the 
Security Savings Bank of Los Angeles, whose corporate name 
has been changed to the Security Trust & Savings Bank, was 
completed on Jan. 15. The Equitable, as a branch of the 
Security, is maintained at the old location in the Equitable 
Building; J. F. Sartori, who was at the head of the Security 
Savings Bank, is the presiding officer of the consolidated 
bank; Willis H. Booth, Vice-President of the Equitable, has 
become a Vice-President of the enlarged institution; W. J. 
Washburn, who was President of the Equitable, and James 
Slauson, a director of the Equitable, are on the board of the 
continuing institution, as is also T. L. Duque, at one time 
President of the old Main Street Bank. The Equitable 
Savings Bank was organized out of the Equitable Loan 
Society in 1903; it had a capital of $250,000 and deposits on 
Jan. 1 of $2,604,620. Negotiations were also recently en- 
tered into for the absorption of the Southern Trust Co. by the 
Security Trust & Savings Bank, and are now nearing com- 
pletion. When this merger shall have been effected, the 
total resources of the Security Trust & Savings Bank will 
be increased from $37 ,000,000 to $44,000,000, and the director- 
ate may have twenty-four instead of eighteen members: The 
Southern Trust Co. was established in 1904, and has a 
capital of $1,000,000. The Security Savings Bank before the 
consolidation had deposits (Dec. 30 1911) of $32,747,519; 
the institution dates from 1889. 

—The Royal Bank of Canada (head office, Montreal), in 
line with its announcement of last November, opened a 
branch in San Domingo City on the 6th inst. The proposed 
branch in San Pedro de Macoris will be established in a few 
weeks. 


—The net profits of the Union of London & Smiths Bank, 
Ltd., of London amounted to £237,247 for the half-year 
just concluded, to which was added the sum of £215,578 
previously brought forward, making a total of £452,825. 
Out of this the directors declared, subject to the adoption of 
the report, a dividend at the rate of 10% per annum and 
a bonus at the rate of 2% per annum, subject to income tax. 
After applying £60,000 to write down investments, there 
will be carried forward £192,152. 


—At the annual meeting of the shareholders of the London 
City & Midland Bank, Ltd., of London on January 26, the 
Chairman, Sir Edward Holden, Bart., spoke in general on 
business conditions in the principal countries and ventured 
the remark that the year 1911 had been the most difficult 
and had caused the greatest anxiety of all the years of the 
past decade. On this point he said: 


There have been troubles in Mexico, Persia, Tripoli, Morocco and China, 
and we have had financial and unceasing labor troubles at home. Amidst 
these anxieties populations have been increasing all over the world, and the 
necessities arising therefrom have caused large developments in new coun- 
tries, which in turn have caused large demands to be made on the savings 
of the old countries, and the withholding of these savings from the home in- 
vestment market has been one cause of large depreciations in our home 
securities. But we must remember that we have compensating advantages, 


for export of capital means increased imports and exports of merchandise. 
In expressing his views on conditions in America, Sir 
Edward had the following to say: 


The domestic trade in America during the year 1911 has been of a depres- 
The foundation of America’s trade is her population of 
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over 90 millions and a railway system with an invested capital of from 
£3,000,000,000 to £4,000,000,000 sterling. When the railways are unre- 
stricted and prosperous they become large customers of other trades, and 
thus. trade is generally good. If the railways are interfered with, general 
trade will be interfered with. This interference has been carried out on a 
‘large scale during the past year. This ts a view of American trade from one 


Atandpoint, and it is alleged to be one of the principal causes why trade in. 


the United States has not advanced. 
The requirements of such a vast country, increasing in population and 
.wealth, have rendered necessary large corporations with large capital, as 
small corporations with small capital would have been powerless to Carry 
‘on the great developments which have been so essential to the prosperity 
“of that country. These large corporations may have abused their powers, 
‘but they do not appear to have neglected any opportunity of extending 
their foreign trade, which has been beneficial to the whole country. 
Attacks are being made in the courts on a number of these concerns, with 
the object of dividing them into smaller companies. Whatever may be the 
effect on the domestic side of business, it is fairly certain that the foreign 
side will be financially weakened. | Sookie 


The total profits of the bank for the year, after providing 
£718,062 for a dividend of 18% and £42,000 for income tax, 
amounted to £215,600. Out of this there was provided 
£40,000 toward the premises account, £10,000 for the clerks’ 

nsion fund, the amount carried forward was increased 

y £20,000 while the remainder was used for generally 
strengthening the bank internally. 
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(From our own correspondent.) 


London, Saturday, February 3 1912. 

After the spurt of activity last week in the stock markets, 
there has been something of a setback. This was partly 
owing, no doubt, to the incidence of the settlement, but it 
was really due to far deeper causes. International finan- 
cial relations are now so closely interwoven that it is vir- 
tually impossible for one market to be really active, unless 
in some particular security, so long as the markets with 
which it is associated are depressed. Just as the Continental 
markets, and even those of the United States to some extent, 
felt the influence of the series of internal crises through which 
this country has passed during the past two years, we are 
feeling the influences now operating upon the Continent and 
on the other side of the Atlantic. he steady fall in the 
prices of American railroad securities which has now gone 
on for months past, could not fail in having its influence upon 
the speculative element in London. Doubtless the Ameri- 
can market in London is not as active as it once was, but, 
all the same, the necessity for meeting heavy differences 
such as had to be found at the recent settlement, threatened 
to clear out the small man and to impose embarrassing re- 
strictions upon the operations of the jobber. 

While we in England ‘are no by means out of the woods so 
far as labor troubles are concerned, the position opon the 
Continent causes still graver anxiety. Rioting of a some- 
what alarming character has taken place in Paris in connec- 
tion with the cab strike, while to restore order disturbed by 
labor troubles in Portugal, it' was necessary to have recourse 
to martial law. France, moreover—meaning mainly the 
Paris market—has not yet recovered from the effects of the 

olitical crisis of last summer. As the reader is aware, she 
e fone invested very little at home‘for some time past, and has 
been accustomed to employ her money, more or less, in 
liquid form, in financing the trade of neighboring countries. 
In consequence of the scare last summer a very large part 
of this money was withdrawn, and its place was supplied 
by money from the other side of the Atlantic. The recent 
Ministerial crisis in Paris, and the resumption of anxiety 
with regard to labor troubles, has checked the disposition 
to seek fresh outlets for this money; and, consequently, 
seurities which largely rely upon the Paris market for sup- 
port have lacked that assistance. The result has been that 
the London stock markets have tried to initiate a little boom 
on their own account, and it has come to the end that was 
foreseen for it. The market specially selected was that for 
home railway securities. Had it been supported by the 
home public eoming in as real investors, it might have had 
some reasonable prospect of lasting, at least for a time. But 
this was not the case, and the proof that it was not is af- 
forded by the fact that as each security was taken in hand 
by those accustomed to deal in the market, they were at 
once surrounded by a crowd of jobbers and brokers from 
every other section of the ‘‘House’’ eager to participate in 
the anticipated profits about to be realized. 

_As is usual at this sesaon of the year, the Bank of England 
virtually controls the market. Sometimes the market 
pays off its loans, or part of them, only, however, to have re- 
course once more to Threadneedle Street for further assist- 
ance.. And this state of things is likely to continue until the 
‘end of the imperial fiscal year, on the night of the 31st of 
March. This season it is complicated by the new feature 
of the Indian gold demand, which still continues with all its 
intensity. The return itself is an excellent one. The re- 
serve at 28% millions sterling shows only a trifling decline 
from the figure of last week, and is more than a million and 
a quarter sterling above the figures of last year. The extent 
to which the market has had to borrow is shown by the in- 
crease in the “other” securities, which are practically five 
millions greater than they were a year ago. The coin and 
bullion item exceeds 3844 millions sterling, being practically 
two millions more than at this time last year. 














The India Council offered for tender on Wednesday 140 
lacs of its bills and telegraphic transfers and the applications 
amounted to 1,62614 lacs at prices ranging from Is. 4 3-32d. 
to Is. 44d. per rupee. Applicants for bills at 1s. 4 3-32d. 
per rupee and for telegraphic transfers at 1s. 444d. per rupee 
were allotted 8 per cent of the amounts applied for. =~ 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: | 


London. 
Week ending Feb. 16. 





Sal. Mon. Tues. Wed. Thurs. Fri. 
Silver, per Of._.._........d. 27% 27 13-16 27% 27% 27 7-16 26% | 
Consols, 244 per cents.__.__. 78 1-16 78% 78% 78% 78 36 78 13-16 
For acooumt............. 78 3-16 78% 78% 78% 79 78 15-16 
French rentes (in Paris) __fr. 95.40 95.32% 95.35 95.3234 95.35 95.07% 
Amalgamated Copper Co___ 64% 6414 63 3% 65 65 54 667 
Amer. Smelting & Refg. Co. 72% eras 71 73 73 74 
Anaconda Mining Co_..._... 74 7% 7% 714 734 7 3% 
Atchison Topeka & Santa Fe 107 % 106 3¢ 106% 107 106% 106 34 
i 10614 106% 106% 106% 10634 10644 
Baltimore & Ohio______ __ __104 34 104% 104% 105 105 105 
Preferred ____._. owe. 91 ee 91 91 91 91 
Canadian Pacific......__. __23414 234 3% 234 14 235% 236% 23614 
Chesapeake & Ohio..._____ 73 72%4 72% 72% 3 73 
Chicago Great Western...__ 18 18 18 18 18 18 
Chicago Milw. & St. Paul. __107°¥ 10644 106 34 107% 107% 107% 
Denver & Rio Grande._..__. 20% 21% 21 21 2134 21% 
aa ag ge 426 43 42\% 42% 43 42 
SRE GOS FS gers . 31% 31 3154 32 5% 325% 31% 
First preferred_.__._._.._.__. 52 51% 52 5314 53 4 53 
Second preferred_______- 41 4234 42 42% 42% 42 
I 39 l¢ 139 139 139 139% 139 
Louisville & Nashyille____ __ 157 156 t5 156% 157 157 157 
Missouri Kansas & Texas... 27% 27 % 27% 2714 27 34 27% 
ee 65 agg 65 65 66 65 
Missouri Pacific._.._...___. 4l bua St 41 41 41 41 
Nat. RR. of Mex., lst pref__ 70 eer 68 ly 68 4 68 68 
Second preferred_______. 34% 33% 3414 34 33 % 344% 
N. Y. Central & Hud. River_113 4% LI3}4 113% 113% 113 344 113% 
N. Y. Ontario & Western... 38 373 37% 38 8 38 
Norfolk & Western___. _1l1L&% 111 ll lll% 111% lllY%s 
WG Coe loc ou ac oc ee eee 93% 93 6 93 a lt 
Northern Pacific._.._._.____... 120 119% 119% 119% 120 120 5 
@ Pemmeyiveme............ @ 63% 63 % 63 6314 63! 
a Reading Company..._.... 8l 80 80 14 81 80 %4 80% 
a First preferred.________. 47 nee 47 474 4734 47 
a Second preferred __.___. 50 ip 50 49. 49% veo « 
ES .. 24% 23 % 24 24 24'4 2444 
Southern Pacific__.____. 110% 109 34 109% 111 110% lll 
Bowutherm My... ok ccs. .-s. BO 28% 28 28 5% 28 34 283; 
ae 74% 74 74 743 74% 
ees ee eee LL 1684 16824 167% 169 16934 169 
Pregerrea ........ ee 95 95 94 be 95 95 95 
U. 8. Steel Corporation.._.__. 62 60 34 60% 624 62 615% 
Preferred ..............110% 110'4 110% 110% 11034 lil 
Wabash _. ae 7% 74 7% 7% 7% 
a 1914 19% 18% 19% 1934 1944 
Wxtended 48. ____. 57 te ities 574% 57 \4 57% 3714 


——- ee 


a Price per share. OU¢£ sterling. 


Commercial and Rriscellancons Hews 


Breadstuffs Figures brought from Page 499.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 















































Receipts at—| Flour. | Wheat. Corn. Oats. Barley. Rye. 
bbls.196lbs. bush. 60 lbs .|Dush. 56 lbs.i\dush. 32 lbs.ibush .48ibs .\bu .56 ibs. 
Chicago _.__| 145,148 | 247,200! 3,446,000} 1,602,600} 436,700) 58,600 
Milwaukee __ 65,600 125,350 399,840 284.400 286,000 61,600 
Duluth __-_. 8,310 90,000 ee SAG 28,030 8,432 3,629 
Minneapolis - -.----| 1,507,660 120,370 372,680 269,020 28,280 
Toledo ____. dopa 92,000 110,100 ee ee es 
Detroit ___ _. 5,839 23,749 128,475 CO EE Erk Ee 
Cleveland _- 720 3,670 28,424 28,425) ees (ey ene 
St. Louis_-_. 53 820. 241,200} 1,094,400 262,100 4,800 1,100 
Peoria __._. 36,100. 17 ,000 618,098 115,163) 55,200 12,670 
Kansas City.| 9 __..-- | 447,600} 1,180,800] 122,400) _.__-. Wiles 
Total wk. 12 313,537; 2,885,429} 7,126,507] 2,940,442) 1,060,152) 165,779 
Same wk. ’11 297,378 2,475,620; 5,341,243) 2,872,371 939,085 ‘ 
Same wk. ’10 324,136 3,330,948! 5,456,692) 3,191,611, 1,515,833) 116,694 
Since Aug. 1 . 
1911-12__| 6,628,503 179,895,140|)111,511,186| 87,216,022/50,765,506| 6,243,470 
1910-11__| 9,352,045 159,182,431/ 116,591 ,697|121,819,238 | 47,432,938|3,786,908 
1909-10 __!12,419,771' 182,808 356) 100,734,498! 23,710,231 152,539,68714,865,217 











Total receipts of flour and grain at the seaboard ports fer 
the week ended Feb. 10 1912 follow: 








Flour, Wheat, Corn, Oats, Barley Ry, 

Recei pis at— bbis. bush. bush. bush. busk. bush. 
New York ___.-- -. 134,891 212,400 280,125 257,725 102,123 5,75@ 
 “ ea § 202,798 151,319 Ee ue aie 06 
Portland, Me____. 19,000 181,000 26,000 yt PO ae he RS Ea cane 
Philadelphia _.- 46,613 89,262 134,871 108 ,057 ei 
Baltitmore_........ 42,470 41,792 1,205,512 10,816 1,067 
New Orleans*__.. 30,645 2,400 377 ,000 67 ,500 aaa 
Newport News __ _. 5,862 oF hag Ra Dt Sa ee eee ee veg 
a eee 1,786 ited this "5 jon RR Ea pat =, Ue ce ee 
en a 6 we 3,000 ali 5,000 eer ae ee ee ee 
Montreal____-_ _- . 20,767 23 ,090 1,450 SO.ree: B66 - .-scee- 
Total week 1912... 359,035 1,209,742 2,181,277 159,671 116,983 6,817 
Since Jan. 1 1912__1,838,652 6,815,875 12,306,111 3,731,059 1520,181 72,265 
Week 1911____..- 344 ,226 780,527 2,914,948 985,994 222,022 7,981 
Since Jan. 1 1911_.2,109,711 4,699,456 18,654,959 6,440,758 809,268 88,628 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bilis of lading. 


The exports from the several seaboard ports for the week 
ending Feb. 10 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports Jrom— bush. bush. bbis bush. bush. bush. bush. 
New York __-..-. 54,557 504,587 73,805 8 Ee ee ee 5, 
Portland, Me_... 181,000 i See i hes dative ' “ewhbs 
Boston __.__.... 269,159 110,168 6,016 a ee, aaa Sc ee 
-Philadelphia _. 16,000 ee eee. bau’ a 
m/e SARs (© SY ae Eee SS Re, Oo See <a en eee 
New Orleans __.. 32,500 263,000 ,000 eae rr nee 
Newport News... _.--.-- MSS Re eee CUS ete ‘wewed ae 
Galveston __.__ _- vO ape eee Si a a a 
See se bey ne eat Eel ae Bs et a a a 
Total week 1,319,177 1,695,832 168,178 24,298 ..... _.... 5,093 
Week 1911_____. 787,916 2,186,468 137,510 | eee 20,000 667 


The destination of these 
July 1 1911 is as below: 


exports for the week and sinee 
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3 ai Since = Since en Name of Company. bet | Payable. Ps As eo 
Week Julyl Week Julyl Week July 1 —_—_—_— 
Exports for week and Fed, 10. 1911. Feb. 10. 1911. Feb. 10. 1911. Miscellaneous (Concluded). | 
Since July 1 o— bbis. bbis. bush. bush. bush. bush Assoctated Merchanis, commonw (quar.)...% 1% }Feb. 29}Holders of rec. Feb. 23 
United Kingdom... 89,578 3,016,695 890,299 35,764,896 876,901 9,459,167} ,,~a/mmon (eztra) _--.-----------.. 44 |Feb. 29)Holders of rec. Feb. 23 
Continent __....__- 25.844 1,276,215 ~ 379,378 22,968,243 _- 775,833 11,281,005 | Plackstone Valley Gas & Elec., com... .-- | 2. |Mch. I }flolders of rec. Feb.17a 
Sou. & Cent. Amer. 34.404 666,079. 48,000  468,872° 2,000 ‘713,452 Preferred (quar.) (NO. 13)---.-------- } 14g |Mch: - Holders of ree. Feb.174 
West Indies. ___- 810.492 1,500 11,088 40,632 '312 | Bordens’'Cond. Mik, pref. (qu.) (Wo. — | 134 |Meh. 15}Hold . Mch 
Brit. Nor. Am. Cols. ___-- 35,700 BS ae Le ; ae ti Brooklyn Unton Gas (quar.) (NO. 44) -. ck 1% {April 1 Holders a rie ge 
Other Countries... 698 219,395 _____. 23.000 466 23,672 te co! an 2. a. Vannes “icaan 37) #4 Meh. i\Holders of rec. Feb.1¢@ 
aes as el, com. (quar.) _} ch. 1}Hold : 
Petts to . 168,178 6,024,576 1,319,177 58,736,099 1,695,832 22,720,486 | Consolidated Gas.of New York (quar.)..} 1% \Mch. 15 Holders of on. eb 6a 
Total 1910-11... .7137'310 5.590.710 787.916 34,669,404 2°186.468 25°141 91g | Comtinental Oll_-_._......-.-.......--f 50 Feb. 28|Feb. to Feb. 20 
The world’s shipments of wheat and corn for the week | Diamond March (agar) ) I Te: eee oe. es 
ending Feb. 101912 and since July 1 1911 and 1910 are shown’ | _ Extra ---.-_-.-... cpereeeoniint fe GM MR oe Re 
in the following: Fay (J. A.) & Egan, pre}. (quar.) - .- - - - - | 124 jFeb. 20/Feb. 14 to Feb, 20 
Federal Mining & Smelting, prej. (quar.).| 144 }|Mch. 15/Holders of ree. Feb. 24 
| ERM Federal Sheeige Inc., pref. . ) (No. 3)} 1% |Mch.  1)Holders of rec. Feb.l5a 
Corn. ares ta cont COMMON... ....-..- + — rs — : to Mch. 31 
eet leas ee ch. ch. to Meh. 
Exports. 1911-12. | 1910-11. 1911-12. 1910-11. Gmens Asphalt, pref. (quar) Gio. 19) __ 134 Meh. 1 Holders of rec. Feb iia 
4 a wliekh ar olders of rec. Feb.19a 
Week Since Since Week Since Since Preferred (quar.)_.......----.....--} 134 {April 21}|Holders of rec. Mch. 21 
Feb. 10.) July 1. July 1. | Feb. 10.| July 1. July. f{ ne een eee sce bedtuks dicnote ae) - 15|Holders of rec. Meh. 2¢ 
‘ reat Northern ; 
Bushels.| Bushels. | Bushels. | Busdels.| Bushels. | Bushels Greene Cananea Copper (No. S| STR: be. i Feb. 12 ‘0 Moh. i 
North Amer.|3,568,000|111,908,000! 77,305,000|1,080,000| 20,241,000! 22,690,000 | Harbison-Walker Refractories, con. a | 3% ilHolders of ree. Feb, 17 
Russia ____- 56,000] 56,242,000 144,904,000} 961,000! 27,201,000} 8,434,000 | Homestake Mining (monthly) (Ne. 447)._, 50¢e 26!  o.: Feb. 2 
Danube ....|1,368,000| 53,937,000) 70,104,000|1,394,000| 49/371,000| 17,506,000 | Internat. Harvester, pref. (qu.) (No. 20)| 1% 1|Holders of ‘100 
Argentina ~_|1,000,000| 24,282,000) 34,264,000] "_... _. 000] 87;990,000 | International Nickel. com. (quae. e ge hal eae Seng 
Australia .__|1,304,000| 31,356,000} 27,640,000} _.....| ___._ Internat. Smelt, & Ref. (quar.)..-..----. 2 ilFeb, 24 to - 
ag 52,000) 28,346 000, 29,262,000) _...-- "“seecec] sc ecrres | Ringe Co. Bie. L. & A, on qi.) (No. 48). 3 1 Hold to Mech, 1 
Oth. countr’s| 160, 7,187,000, 6,016,000) ......) 222220) loll. Lehigh Coal & Navigation (quar.) -| $1 29 Holders of ree. Jom, ‘ale 
Ae Liggett & Myer. tet | . 
Total____. 8,208 ,000'313,208,000 389,395,000 3,435,000! 96,872,000'136,620,000 | Mahoning + el eel ee a, ae Fe ilHoiders iat ca: Feb 23a 
The quantity of wheat and corn afloat for Europe on dates Michigan tate Telephtne, coor tauary| 1 eae “. 
tioned foll phone, com. (quar.)| 1% 1\Feb. 16 to Meh. 1 
mentioned was as follows: Common ...- .. 7-126 
Preferred (quar.).................~ eng 16 to Apr. 10 
Nat. Biscutt poms ios i aa le 30/Mch.16 to Apr. 10 
Wheat. Corn. Preferred (quar. 4 (We. 54)---.-. | 1% 15|Holders of rec. Mch.28a 
stotionel (quar.) (No. 56)-...-------- 1% 29|Holders of rec. Feb.l6a 
Kingdom. | Const Tansee | veng hg gE onl: pnemneeteeterd He ty 15\Feb. 17 to Feb. 22 
ngdom. | Continent.| Total. | Kingdom.| Continent.| Total. Niles: Bement-Pond, common (qt) “ 136 20 Meh. 3 of seo, SS: $8 
Bushels. | Bushels. | Bushels. | Bushels. EL ee te os a wccanescece olders of ree. Mch.214¢ 
Feb. 10 1912__|22,712,000| 7,920,000| 30,632,000! 5,245,000 7,098 000 12,343,000 Philadel ‘hia Elect Siac ee iy Sopen. 22 to ep. 2° 
Feb. 3 1912~-|21,824,000] 7,120;000|28,944,000| 5:194,000| 7013-000|12°207,000 | Pausbuerah Brewing, mel. touar.) 220.22 13 as on coe 
Feb. 11 1911 _.|17,560,000}23 608,000] 41:168,000| 3/850:000| 9/018,000|12'877,000 | Pittsburgh Steel, preterr garretts "[laichdaks of ton teenie 
Feb. 12 1910. .|26;800;000|11,040,000| 37,840,000] 3,060,000] 4.420:000| 7,480,000 | P. Lorillard, preferred. ts 77} 1a ilveb gl te Men. ia 
Feb. 13 1909 _ _|28,000,000} 18,880,000] 46,880,000] 3,655.000| 2.380.000} 6.035.000 | Pressed St a = == 2 -- ~~~ 2-22 ~~ 1% ijFeb. 21 to Mch. 12 
Feb. 15 1908 __'34,440,000116, 160,000! 50,600,000! 2'840,000| 4°120,000! 6,960,000 | Pure Otl, common ors: a 2% fo ge ee og 
; ; 000 | Pure Otl, common (quar.).._.._........ e to Feb. 29 
DIVIDENDS. yo ga eee 2oltolders of ree. Feb. 1a 
BvumibWe dca ccée oon or ree. . 46 
The following shows all the dividends announced for the in deme ttineee pe oe Fis 31} Holders of rec. May le 
fut by 1 quar.)...-.-.-.--.----- $ . 25}Holders of rec. Mch. le 
Divi y sree or im rape corporations: pomer e Oat oe te waive seen es cen eee 36 . 1fFeb. 16 to Mech. 1 
0 to $5 . 15}Hol ‘ ; 
vidends announced this week are printed in italics. Studebaker Corporation, pref. (quar.)...} 1% |Mch. 1 ebhen of 200. Feb. 13 
Ea ri vey oo eeces pr pene ohne ne 36 de $1.50 |Feb. 20)Holders of rec. Jan.3le 
Same af Oam Per | When Books Closed. United  Glonde rs., pref. (quar.}..____..| 1% |Mch.  1)Holders of rec. Feb. 26 
pany. Cent. | Payable. Days Inclusive. 7 s entone ge na pre}. (quar.) 134 Mich a Ptosders of rec. Feb. 24 
‘ GF Sia ae anaes | eh. eb. 15 to Mech. 8 
Railroads (Steam) en - \—t S ‘A U aren aslFed. 6 to Feb. 28 
Alabama Great Southern, preferred....| 8 >. 94' Holders of , Say STs ice gg pe e 
—_ ae a} pay, bg 7 = te oy! 27) 1 a. ; ag of sey ae dee e One saoethe 8 dividend on eommon and two monthe dividend on agra tambien 
Baltimore & Ohio, common... aéroooe az 3 Mech. 1/Holders of Te reb “la mange ae dividend gee F corny Ne is doy Ghe onde gered et a tae 
ST RAR <A aR >: aa. . Silene of oe. ies. Se periods to Q.-M. 15 for the common stock and Q.-M. 1 for pref. 
Boston & Albany (quar.)——-- wget 2 |Mch. 31) Holders of rec. Feb.29a ‘ s ery 
“weed quar.) ___._- 1 | Apel 1 Holders of rec. Meh. le Canadian Bank Clearings.— The clearings for the week end- 
Canadian Paci, com. tau.) (No. 63)... 244 Apri || Holders of ree uch 1 | oe a 1011 ge cities, in comparison with the same 
Chesapeake & Ohio (quar }--~---"-“-"—"] 1g |Meh. 30} Holders of ree. Meh: 82 | ——— shows an inerease in the aggregate of 24.27%. _ 
Chestnut Hill (quar.)_......_.. ie 1% iMch. 4iFeb. 21 to ch. 3 
Chicago Milw. & St. Paul, common._____- 214 \Mch. 1/Holders of ree. Feb. 5a ‘ Week ending February 10. 
Preferred 344 |Mch. 1/Holders of ree. Feb. 5a Conn 
Chic. St. Paul Minn. & Om., com.& pref.| 334 (Feb. 20)Holders of rec. Feb. 2a Ine. or 
Cin. N. O. & Tex. Pac., pref. (quar.)-.--| 134 |Mch. 1|Holders of rec. Feb.24a 1912. 1911, Dec. 1910. 1909. 
Cleve. & Pittsb., reg. guar. (quar.)_.....; 1% \|Mch. 1)Holders of rec. Feb.10a Canada BORNE? “wena 
Special guaranteed (quar.)- 1 |Mch. 1|Holders of rec. Feb.10a | , *€ $ $ To 8 _ § 
Cripple Creek Cent., Bary (qu. ) (No. ” 25) 1 March 1' Holders of rec. Feb, 17 MOTORS *. . 2 ke ee es ce 42,272,320} 40,580,044 +4.2 36,641,395 32,408,925 
Delaware & Bound Brook, guar. (quar.).|. 2. |Feb. 20\Feb. 10 to  Feb.19a | Loromto-----.--.-.-.-- 35,973,372} 32,883,187] +9.5| 28,827,974) 23,154,920 
Delaware & Hudson Co. (quar.). _. ..--.}|. 2 |Mech. 20) Holders of rec Feb .26a Winnipeg - -.-...------ 25,152,155) 14,955,674) +68.2) 13,412,119 10,305,360 
Pe Ware Dene Cy, sped voi") 4% [Reb: Sapo Th "co" Feo 20 | Qameruve® | MEARE SATe aay) ES) Sab geal $08 
run ED 06, curves enek cou wee ne ee + eee ,O15, | 3,408, ; 3,186,9 938, 
Tilinols Central (No. 114)_....._...._-- 314 Mch. _1|Holders of rec. Feb. la aoe - - ae er 2'301;553 +S 1987251 2/284'303 
Lehigh Valley, com. & pref. (extra).._.| 10° |Feb. 26|Holders of rec. Jan.19@ | [Sllfax ----.---------. 2,004,166} 1,570,592) +27.6| 1,714,349) 1,685,3 
N. Y. Chicago & St. Louis, common .... 3 Mech 1!Holders of rec. Feb. 22a Hamilton --.-...-...-. 2,494,954 1,636,066) +52.4 1,455,999 1,313 ,862 
First and second preferred. SS Ree iain 2% Mech. 1| Holders of rec. Feb. 2a eo oe 1,722,758 1,366,949] +26.1 1,539 389 1,167,177 
wake Fick Hae Mende a eeaicad daar s:| 9" Week Salted cd cee Tach, Ge | ee neko oes. 1,549,785] 1,171,330] 432.3] 1,274,459] 1,051,398 
Norfolk & Western, adj. pref. (quar.).... 1 Feb. 19|\Holders of rec. Jan 3le Calg - . 4,297,778} 5722, +57.9| 2,207,893 1,418 605 
Common (quar.)______ _. Bik is ae & 134 |Mch. 18|Holders of rec. Feb.29a Weenie = ~--->-5.---- ,035, 2,197,504] +38.1] 1,540,084] 1,033, 
North Pennsylvanta (quar.)..._..._.. “"*| 9°? Impey. 26/Feb. 15 to Feb. 20 | Amonton -..-......-- 4,208,745} 1,608,452|+161.6] 1,127,183 819,447 
Oswego & Syracuse...................| 4% |Feb. 21\Holders of rec. Feb.10a | ®&s!MS --------------- 1,929 323 810,669) + 138.0 659,780 
Pennsylvania (quar.)..___.............| 134 |Feb. 29|Holders of rec. Feb. 5a | Brandon -----.-.-.-.. 499,825 450.794] +10.9) ........| _....... 
Phila. Germ. & Norristown (quar.).____.| 3 (Mch. 4\Feb. 21 to Mech. 3 Lethbridge -.........-- 572,665[ $85,673) +48.5) .......- hoy ¥ 
Pttsd. Youngs. & Ashia., com, &p/. (qu. ). 134 Meh. 1| Holders of rec. Feb.20a yt eS 1,764,435} 776, 631 +127.2 ee ee ae 
Reading Co. ist pref. (quar)..........| 1°. \Mch. 14|Holders of rec. Feb.26a | Brantford -.........-- 477 ,932 431,391} +10.8)  -.. __- a 
Southern Pacific (quar.) (No. 32)......|. 136.|Apr. ..1/Mch. 6:.to Apr. 3 | MODS Jaw-..--......-|'  860,167|Nos includeld im ti A eal 
Southern Railway, preferred_..._...-._| 2 April 24|Holders of ree. Mch.30a } Fort William_......_-_. 603 ,855| Not include/d in tot’al 
Union Paeific, common (quar.)_-.i.2...| 234 |Apr.  1)Holders of rec. Mch. 2a y » ROW 
Preferred ocd BieséiG Baldeaage 2” labr. i|Holders of rec. Meh. 2a | Total Canada... _... 146,406,241/118,124,247] +23.9]102,996,079| 83,587,196 
ays. 
American Railways (quar.).......... .- 14% (Mch. 15)Holders of rec. Mch. 1 
Brock. & Plymouth St. Ry., pref. (No. 6).| 3  |Meh. 15})Holders of rec. Mch, 2a Auction Sales.— Among other securities, the following, net 
Brooklyn Rapid Transit (quar.)_______- 1% |Apr. 1)\Holders of rec. Mch. 9a ally dealt t the Stock E : 
Chicago Elevated Rys., pref (quar.).-~-~"| 1% Meh. 1|Hoolders of ree. Feb. 23 usually dealt in at the Sto xchanges, were recently sold at 
Chippewa Valley K Uv.» Le eP. Prd. (gu). 1%, |Mch. 1|Holders of rec. Feb.29a | Auction in New York, Boston and hiladelphia: 
Sauk Cie oe. aan. +> = ~ i + einige hwnd ie By Messrs. Adrian 'H. Muller & Sons, New York: 
Duluth-Superior Trac., eom. (quar.)_...| 144 |Apr 1| Holders of ree. Mech. 15 et Per cent. \Shares . Per cent. 
BU CD i 1 Apr. 1| Holders of rec. Mch. 15 61, 170 a Peregrina Mg. & Mill, 7.245% Guanajuato Devel. Co 
Federal Light & Trae., pref. (quar.)_ ___- 1% |Mch. 1\Feb. 16 to Mch. 1 com., $10 each. .10e. per sh. f op ap ge OE 50c. 
Georgia Ry. & Electric, eommon (quar.).| 2° |Feb. 20|Holders of rec. Feb.10a | '*7*7 Pinguleo Mines €o., com., ,  ,5 42d St. & Grand St. Fy. tie 285 3% 
Northern Ohto Trac. & Light, com. (quar.)| 1 Mch. 15/Holders of rec. Feb.29a $10 each.___......-.- 10c. per sh. 10 — Fruit & 88. Co. temp. 
Philadelphia Compan any, Dr preferred______- 2% |Mch. 1/Holders of rec. Feb.10a = Mexican as & treme. 20.. = = = = = 254 
Portland (qu.) (No. 5)} 1° |March 1/Holders of rec. Feb. 12 referred |. = = -- «~~ $10 0 per sh. - 40 Centiai ~ Awsoeintes” Go. of 
Rochester ny. "4g ight. pret, (quar) | 13 [Make a|Holders of ree, Feb-23a | 22 00435 Mex, Mill. & ‘Frans. Co., . New York ..-__.- 
St. Jos. Ry.,L.,H.& P.,com.(qu.) (No.14)| 14 |Mch. 1| Holders of ree. Feb. 15a Sous-., SSS S0GR... i: ie. ber sh.f 26 Donald 88. Co. pret., with 
Susquehanna Ry., Light & Power, pref..| 214 |March 1/Feb. 16 to Feb. 29 50 Tombstone Cons. Mines Mngt 18 shares of com. as bonus. _ 59 
Terre Haute Trac. & Light, pref... _.___ 3° IFeb. 29|/Feb. 20 to Feb. 29 ten bb oc naa ber sh.j § 4 Lawyer's Mtge. Co_._.°.. 280% 
Twin City R. T., Minneap., com. (quar.)| 134 ‘April — 1/Holders of rec. Mch.11a oO Fmpertet, eae: O-« “sid 6 Albany Southern RR. Co__ 203 
Preferred (quar.). -....--.----..~..- 134 |April Holders of rec. Mch.15a ee per sh. Bonds. er cent 
Washington Ry. & 1 Elec. » com. (quar.) Pr ees ee ee ° Guanajuato Redue. & Mines 2 uF aoe Am. Silk Co:; Ist 6s, tan 
Damen i ge ee re ee re eae sane 52 
CUheine, BrRES - SO RS a a 3 IMech. 1!/Feb. 21 to Feb. 29 7 Guanajuato ‘Dev. Co., 4 ie $16,000 Rex Carbon Coal Co. Ist 6s, 
0 Fy ce eer ee ah ae MN aes? ag Mee, pic ime GA ope ances Bhat. pili ce) anaemia a ec cou 
Adams Express (quar.) - . .---......-... $3 |Mch. 1/Feb. 15 to Feb. 29 By Messrs. R. L. Day & & Oo. Boston: ef Sam enc 158 
Amelgamene’ Copper (quar.) .......... 14: ~ 26 ender of rec. Jan. 27a o-. Shares $ a” sh 
mert Lat ina Rae ¢ ey ee ch. 1/Holders of rec. Feb.29a ndroscoggin Mills..._...__.. ' 
American Express (quar.) _. _- 3 April 1)|Holders of rec. Feb.29a | 10 Samenabnuanen Cotten Mills tri * Heywood eee: ean OF 
Amer. Pneumatic Service, first pref.....| 334 |Mch. 30|Holders of rec. Mch. 15 | 1 Pacific Mills, $1,000 par______3800 {| 5 American Glu 
Second preferred -...........--.-... 1 Mchk. 1/Holders of rec. Feb. 3} 2 Naumkeag Steam Cotton Go____ 150% EB Pec can Glue Co., pref. ______ 14734 
American 1 a aiator, common (quar.) ___- 2 |Mch. 30 Mech. 22 to Mch. 30 >} Wamsutta Mills, New Bedford __135%% [$1,000 Lowell Law. & Hav. St. Ry. a 
Common (payabie in common stock) "-| 109 |Meh: 30|Meh: 22 to Meh: 30 | 10 alg” Sy span ol PEE ag SS — 
Amer. 8m. & Ref., com. (special) (No.34)} 2-3 /\Mch. 15|/Feb. 24 to Mch. 3| 2Con. & Mont. RR., classl__._159%] ” non ge aia + 
Preferred (No. 51) (special) .......... 11-6/\Mch. 1\Feb. 15 to Feb. 22 | 2 Massawippi Vall. RR. Co... 130] 1 000 Eas 58, 1939 ~~... - - - - +m int. 
ging oa (iA aor Rai ote. Ment | 9 Meme gE na ra 
--2ee ee e@ e . . 
Amer. Writing Paper, preferred........1 $1 | April 1) Holders of ee, Meh Ibe En ee ee Oe - oe er 5a 1987 ee t 
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By Messrs. Francis Henshaw & Co., Boston: | | DETAILED RETURNS OF TRUST COMPANIES. 
Shavie. $ per sh.| Shares. cme. die po 
5 Pepperell Mig. Co... -7 22177728654! SAR Sa tortion eae Trust Cos. |Surplus.| Loans. | Specie. | Legals. \withC.H Reserve. 
12 Bates Slam 2. TTS ae | 00s omitted. Average. | Average.| Average. . | Average. 
21 Bigelow Carpet Co... .------. 17234} Bonds. PS: aaa $ $ $ $ $ % 
2 WAN nono ga yg | 822000 owes me Marble Co- HSS 50 to | Manhattan ...| 2,252.1] 16,812.0| 1,913.0) 100.0] 3.161,0| 13.215.0 15.6428.0 
se pasate Seeata a  ameaede ah 3,200 Colonial Copp. Co. Ist 9. 144 | Bankers ._-_-|13,518,4/124,454,0/14,515,0|  250,0|15,840,0| 98,201,0|15.0+ 13.8 
| ladelphias hin) Steal ieee a 1a09] Maen] Gone rasralisstis 
By Messrs. Barnes & Lofland, Philadelphia: Title Gu. & Tr_|11,714,4| 33,424,0] 1,346.0] 1,371,0| 5,260,0| 17.7920|15.2+22.1 
Shares. $ per sh.| Shares. $ per sh. | Guaranty... __ 22,888,1/167,013,0}14,470,0) 1,333,0|14,851,0) 98,909,0/15.9-+13.0 
50 Coal Wash. & Mfg.Co_.. 20 | 25 Assets Realization Co-_-.-.-- 105 | Fidelity ..____ 1,283,4| 7,444,0)  602,0; 238,0] 778,0) 5,405,0)15.5+10.7 
15 The National Ry. Pub. Go... 52 | 11 Phila. Life Ins. Co.,$l0each.. 11 | LawyersT.1.&T)| 6,171,5| 19,854,0| 1,459,0| 784,0| 1,766.0] 14,718,0|15.2+10.6 
5 Girard Fire Ins. Co________--- 280 | 250 U.S. Loan Society, $10 each.. 15 | Columbia__._. 1,893,6| 20,838,0) 1,990, 80,0] 1,549,0| 13,635,0115.7+ 10.2 
21 First National Bank__.___. __23314] 20 Phila. Bourse, pref., $25 each. 8 | Standard -.._. 1,411,2| 15,395,0| 2,019,0} 49,0] 2,422.0] 13,537,0/15.2+15.1 
5 Girard National Bank __ _.__-_- 403 44 Phila. Bourse, com., $50 each, People’s ..... 1,696,7; 16,118,0) 1,651, 557,0} 2,830,0) 14,559,0)15.1+15.9 
7 Manufactnrers’ Nat. Bk __125-125\% 4%4-4% | New York____/11,572,3| 47,488,0| 4,871,0} 150,0] 4,016,0] 33,289,0)15.7+10.7 
10 Penn Nat. Bank, $30 each....200 | 64 Riverside Trac. Co., asst., un- Franklin _.._. 1,360,8| 11,781,0) 1,259,0) 360,0) 1,317,0] 10,481,0\15.4+10.8 
10 Co Trust Co........- 410 Cg EEE PPE ein eS a 134-2 | Lincoln ____.. 550,1| 10,287,0| 1,303, 228,0| 1,298.0; 9,543,0)16.04+11.9 
35 Continental Title & Tr. Co., $25 d 120 Standard Roller Bearing Co., ; Metropolitan ._| 6,122,3| 25,927,0| 2,742, 14,0} 2,901,0| 18,147,0)15.1+13.7 
| © Bes BRO oot QSAR pc Ed 1-51 COUR se oi es oe ee 
26 Girard Trust Co.......1000-1002 {| 45 Rights to subscribe to Camden Totals, Avge _ _|90,491,2/591,470,0)56,656,0 6;775,0}71,764,0 412,143,0|15.3+14.8 
20 Logan Trust .---.----141-141% Fire Insur. Association....... 2% 
20 North Phila. Trust Co., $50 Bonds. er cent. | Actual figures |Feb. 10_|600,092,0 58,849.0) 6,679,0}62,043,0}417,886,0)15.6+13.1 
ee eS ed 106 }$5,000 Frankford Tacony& Holmes- 
10 Real Estate Tr. Co., pref... -. 95 | ae ER RI rg 
25 Delaware Ins. Co., $10 each. -. 26 Q 48, 1919. ----- ----- -- -- 14 | $1,000,000; Bankers, $5,000,000; United States Mo & Trust, $2,000,000; 
85 People’s Nat. Fire Ins. Co., oa foot eee, 1989" 95 | Astor, $1,250,000; ‘Title Guarantee & Trust, $4,375,000; Guaranty, $5,000,000: 
we aye pow oo oe ne wa ow - 58, w= a = = a a Fidelity, $1,000,000; Lawyers’ Title Insurance rust, $4,000,000; 
Po — > bes. hee am bone te: 1,000 + page Water Co. an $1,000,000; Standard, $1,000,000; People’s, $1,000,000: New York. $5 000,000; 
0 ostsasannawee “n° > Fe o606 be oe bec ce < ons” . ° . 
Camden & Burl. Co. RR., $25 1,000 No. Spring. Wat."Go. Bs, ee OE. SE CONCO: TEUETORCRENM, £9,000.000; total, 
tt i. -caicdcemnnnbeeoneseen ceweran | in Se aeebeoennne cares Gane 
1 Western National Bank __..-.. 124 600 Perkiomen RR. Ist ser. 5s, 
100 Chattanooga Ry. & Lt. Oo., eee 104 %-105 54 SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 
RR a ye 52% 100 Sun. Haz. & Wilkes-Barre 
Phila. ( Germant. & Norris. BR. 15054 ae A. 5, 1928... 610! 14 Week iis hae 
10 John B. Stetson Co., pref __. _- ; Clear. eff. , : 
16 John B. Stetson Co., com_440-441 34 4087 2... Sao S De SAR Wisi fa eee | ee ee eee ae 
10 Amer. Pipe & Construc. Co.... 90 | 5,000 New Jersey Gas Co. Ist 5s, . enders.| Banks. posits. 
57 Nor. Liberties Gas Co., $25 each 43% BE Ph bas MEI Std Pein ; 




















4 8 $ 8 3 $ 
ia: Banks __ ./135,150,0}198,340,6|1 ,420,091,0331,896,0| 80,544,0) ______|1,492,415,0 
By Messrs. Samuel T. Freeman & Co., Philadelphia: Trust co8.| 34,626, 90,491, 420-001 nt Soe 0:775.0 71,764,0| 412,143,0 























Shares. 7 sh.{ Bonds. Per cent, ae er 

25 Chic. & Nor. Pacific RR. b ay lot | $5,000 Clear. & Jeff. Ist 6s, 1927 _.117 4 Total. . Sains pacha BTEES 88,552,0| 87,319,0| 71,764,0,1,904,558,0 

10 Joliet Water Works___. __._.- $1 lot] $5,000 Philadelphia 3s, 1914___.__ 97% . 

15 Glens Falls T. C. & Brick Co__$5 lot} $3,000 Harrison Bros. & Co. Ist 5s ee. dom. étiacd Soca 1,417 ,975,0323,558,0, 82,001,0)  ____._. 1,483 ,449,0 

ob Land & River Impt. Oe eS rae $1 lot “rr 1034 sstnact “Gna © Biss he, OTS err 600,092,0) 58,849,0, 6,679,0) 62,943,0| 417,386,0 
100 Marles Carved Molding Co___- ot . . Suburb. ec. 

5 Nonpareil Cement yee lot bet. Se, 1960. bis ee 92% ere .. -. .-}2,018,067,0)382,407,0 88,680,0 62,943,0,1,900,835,0 
500 Real Est. Inv. Co. of Phila... _.$1 lot] $4,000 Syracuse Gas Ist 5s, '46_102 %-103 

PS cp eect poder deel Wiese] 4000 Bpeinetiad Wate te 1ete 100" 

ent ae Dp ater 5s, aid ‘ 
10 Pennsyl. Fire Ins. Co..______ 405 341 $200 Nor. Spgfd. Water 5e, 1928__100 The State Banking Department also furnishes weekly 
iwbitee returns of the State banks and trust companies under its 


charge. These returns cover all the institutions of this class 


Statement of New York City Clearing-House Banks and in the whole State, but the figures are compiled so as to 
nt of New Yo y Cle -House an cae . 

Trust Companies.—The detailed statement below shows the distinguish ety vr: ae for arent City a 
condition of the New York City Clearing-House members | New York) and those for the rest of the State, as per the 
for the week ending Feb. 10. The figures for the separate | following: 


banks are the averages of the daily results. In the case of | for definitions and rules under which the various items 
the totals, actual figures at the end of the week are also given. | ,-6 made up, see “Chronicle,” V. 86, p. 316 
For definitions and rules under which the various items are . SP res 


made up, see ‘“‘Chronicle,’’ V. 85, p. 24a in the case of the STATE BANKS AND TRUST COMPANIES. 





































































































banks, and V. 92, p. 1607, in the case of the trust companies. 
State Banks | Trust Coe. | State Banks | Trust Cos. 
DETAILED RETURNS OF BANKS, Week ended Feb. 10. n 3 in pa os outside of outside of 
aa We omit two ciphers (00) in all cases. Greater N. Y .\Greater N. Y .\Greater N. Y .\Greater N.Y. 
ae $ = $ $ 
PB ayer = Capital. | Surplus. b covsae Se. som. Net Depos-| Re- | Capital as of Sept. 29-.--. 22,771,000} 61,956, 9,417,974 9,525,000 
omitted. verage. , . ‘ 
age. | Average. |Average.| tis, Aver. |serve. | ... ius ag of Sept. 29....| 38,568,700] 174,752,800! 11,456,214 11,378,230 
$ 3 $ $ $ % 
Bank of N. Y_| 2,000,0 21,031,0| 3,982,0| 830.0] 18,908,0) 25.5 | Loans and investments..| 292,218,000)1,116,539,200) 103,703,800) 158,916,700 
Manhattan Co.| 2,050.0 36,100,0| 8,281,0] 1,488,0} 40,700,0| 24.90 | Change from last week.) +2,846,500] + 13,108,600 +90,800; = +279,100 
Merchants’ __.| 2,000,0 22,282,0| 4,295,0| 1,614,0! 23,294.0) 25.3 
Mech.& Metals} 6,000.0 57 ,659,0| 12,342,0| 2.066,0| 56,570,0| 25.4 | Specie ......--..------ 53,462,700} 113,749,000) -.....-...|  --------.- 
America ..... 3 }500,0 139.864,0) | 6,086,0) 2,070.0) 32,303.0) 25.2 Change from last week.| —826,800) 542,400) -.........| -....---.- 
i ee ,000, £948, »6509, »820,0) 195,060,0) 34.0 
Chemical--._-| 3,000,0 29,390,0} 4,857,0| 2,102.0] 26,771,0| 25.9 | Legal tenders & bk. notes) 22,192,600} 11,236,4 we eenen-e-]  ---------- 
Merchants Ex| 600,0 7,028,0) 1 558,0| 178.0) 7,139,0) 24.3 Change from last week.| +179,400) —274,000j -........- wo ee eeee ee 
Gallia n oe eecece ’ P + , , ’ ’ s* , . 
Butch. & Drov 300.0 2'040.0 700 “As 5 ie8'b a Deselite <2.13 Sseuieiss 348,325,400) 1,265,869,400) 110,470,100) 170,835,100 
Greenwich s--1 500.6 £.048.8 2315.0 180,0 9,970,0| 25.0 Change from last week.| +2,030,000} +5,837,3 —140,400; +1,300,100 
mer. Exch _. ,000, ,750, »981,0) 3,572,0| 45,063,0) 25. 
Commerce ___.| 25,000,0 148,183,0| 29,920,0] 8,695,0] 133,215.0 28:9 Reserve on deposits. -.-- 0526p. 108) 136,909,600) 22,317,300) 26,548,100 
pecnnlle Rien ah Hy eryt ti: nae ,152,0, 11,898,0) 25.0 Change from last week - —6§20,1 | —442,3 +-170,800 +617, z 
ac Cc “---<-- ’ , ’ , , ,972,0 22. 
Chat. & Phenl| 2,250,0 16,242,0| 2,810,0) 1,365,0) 16,349,0 255 P.C. reserve to deposits -- 29.2% 17.2% 21.5% 16.7% 
People’s ____- 200,0 ,873,0| 445.0 , 2,375,0| 25.0 Percentage last week -- 29.6% 17.2% 21.3% 16.4% 
Hanover re RE 3,000,0 77,771,0| 16,235,0) 5,443,0| 86,885,0) 25.0 
la | tone 10'385.0| 2°704.0| 794.0 12°;768.0] S74 | + Increase over last week. — Decrease trom last week. 
Market & Fult 1,000,0 9,210.0 1,373.0 1,065,0 9. 10 a Note.—‘‘Surplus”’ includes all undivided profits. ‘Reserve on deposits’’ includes 
Metropolitan .| 2,000,0 10,723,0| 2,485,0) 229, 10,671,0| 25.4 | for both trust companies and State banks, not only cash items but amounts due 
Corn Exchange} 3,000,0 49,044,0), 8,826,0) 5,643,0| 57,809,0! 25.9 | from reserve agents. Trust companies in New York State are required by law to 
Imp.&Traders| 1,500,0 27,148,0| 4,585,0| 1,845,0| 25,115,0| 25.6 | keep a reserve proportionate to their deposits, the ratio varying according to lo- 
. eae 5,000,0 93,238,0| 24,306,0) 1,871,0| 100,696,0 25.9 cation as shown below. The percentage of reserve required is computed on the 
East River... 250,0 1,603 ,0 385,0 104, 1,910,0 25.6 aggregate of deposits, exclusive of moneys held in trust and not payable within 
POUrtn ....<. 5,000,0 36,300,0| 7,501,0) 3,456,0| 39,538,0 27.7 thirty days, and also exciusive of time deposits not payable within thirty days, 
Second __.... 1,000,0 14,497,0; 3,621,0 129,0 14, 09,0] 25.8 | represented by certificates, and also exclusive of deposits secured by bonds or 
First __._....}| 10,000,0 123 ,623,0| 32,137,0|) 2,269,0| 123,455,0] 27.8 | obligations of the State or City of New York, and exclusive of an amount equal to 
Irving Exch. 2,000,0 25,862,0; 4,883,0/"2,281,0 7,941,0| 25.6 | the market value (not exceeding par) of bonds or obligations of the State or City 
Bowery ____.. 250,0 3,341,0 833, 66,0 ‘516.0 25.5 | of New York owned by the bank or held in trust for it by any public department. 
N. Y. County. 500,0 8,303,0) 1,428,0 714,0 8,539,0| 25.9 | The State banks are likewise required to keep a reserve varying according to loca- 
German-Amer. 750,0 4,340,0 903 ,0 221,0 4 250,0 26.4 tion, the reserve being computed on the whole amount of deposits exclusive of time 
ase._...._.| 5,000.0 94:261.0| 29,8440] 6,665.0] 115.875.0| 31.5 | deposits not payable within thirty days, represented by certificates (according 
Fifth Ave 100,0 13,479,0| 2,974,0 995,0 15,382,0 25.8 | to the amendment of 1910), and exclusive of deposits secured (according to amend- 
German Exch 200,0 3 ,334,0 426,0| 450,0 3505.0 25.0 | ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
Germania _.._. 200,0 5,407,0| 1,427.0 154,0 6,319.0 25.0 elusive of an amount equal to the market value (not exceeding par) of bonds or 
Lincoln _____. 1,000,0 14,406,0| 2,795,0| 1,279.0 15,139.0 96.9 | obligations of the State or City of New York owned by the company or held in trust 
inh 950° 35220 500'0 Bol’ 00 90.5. ERO Pe —Trust Cos.— —State Banks 
Metropolis _..| 1,000,0 12'733'0| 1,971'0| 1,4010 13'032'0 55°7 | Reserve Required for Trust Companies Total Of ‘Total Of 
bare eae -- -- ; 200.0 4,210,0 62,0| 273,0| 4,678.0) 24.2 and State Banks. ee j which Reserve which 
Samece faced yy ‘aah : ry ty yy: avers 26.3 a ne ahiinaats ai ~ a = — ee com 
alot ~~ tes. ° , ’ ’ ’ , , , , Pi a OD pkeahtt > Athi * truley Cog 4 nal! typig By o 
N.Y. Prod.Ex; 1,000,0 8,280,0) 2,182.0 $ H aoa . - : Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 
State ........| 1,000,0 15,215,0) 4, 0| 348.0| 21.0240 25.0 | Other Boroughs (without branches in Manhattan) 15% 10% 15% 74% 
Security ..... 1,000,0 10,932,0| 2,572,0} 1,017.0) 14.114.0 95.4 | Brooklyn Borough, with branches in Manhattan _.15% 15% 20% 20% 
Coal & Iron 1,000,0 ; 6,241,0| 1,026,0 0 6, 90.0 25.0 | Other Boroughs, with branches in Manhattan ___.15% 15% 15% 15% 
Union Exch..| 1,000,0 998,6)  9,736,0) 1,333,0]) 1,232,0| 10,027,0| 25.5 | Elsewhere im State_..........-.---.----------10% 5% 15% 6% 
Nassau, Bklyn| 1,000,0) 1,065,1 7,902,0; 1,874,0| 265.0 ,501,0) 25.1 | dertak 
Totals, Avge - .|135,150,0/198,340,6) 1420,091 ,0|/331,896,0|80,544,0 1492,415,0) 27.6 pre En nt is thy ; ~<f ee 3 
or ra gures inaic 
Actual figures |Feb. 10_.} ....... 1417,975,0/323 ,558,0|82 ,001,0/1483,449.0 ° . ° ° 
. "| 773 | trust companies in the Greater New York not in the Clearing 





Circulation.—On the basia of averages, circulation of national b re shown in the table bel r 
Cheating Houle athownted to $50.808-000, ‘end, accorsenn te nice ee, im, the House. These figures a below, as are 


$51,054,000. pe ; —_— vaS also the results (both actual and average) for the Clearing- 


7 ~ 
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House banks and trust companies. In addition, we have Boston and Philadelphia Banks.—Below is a summary of 
combined each corresponding item in the two statements, | the weekly totals of the Clearing-House banks of Boston 


thus affording an aggregate or the whole of the banks and | and Philadelphia: 
trust comp es in the Greater New York. We omit two ciphers (00) in all these figures. 















































NEW YORK CITY BANKS AND TRUST COMPANIES. Capital | 
| Banks. and «| Loans. | Specie. | Legals.) Deposits.) Circu- | Clearings 
Clear .-~-House || Clear.-House |State Banks &|| Total of ali Surplus. a lation. 
Week ended Feb. 10— y ae pone ry aA not gg &T rust oe . ra tect : - . : a 
igures verage. n C.-H. Aver.|iCos. Ave . ston. 
<* aaall fe sane 41,350,0/219,681,0|26,166,0]4,120,0/264,493,0| 7,622,0|172,584,1 
$ $ $ . sf . Be 41,350,0, 218,368 ,0/25,279,0|4,427,0/260,597,0| 7,732,0)132,649,7 
}Nat. Banks) JGR FOL. Sscti.e 41,575,0}218,114,0/26,151,0/4,567 0/274 ,374,0) 7,746,0|212,145,6 
Capital } Dec. 5 and }| 169,775,000}; 169,775,000 34,652,000]! 204,427,000 | Jam. 13... ......|41,575,0/214,572,0/28,718,0/4,521,0/273,003,0) 7,733,0) 185,065 
[sat nant 288,830,800| 93,130 ton. 57.2... 11'575.0(224.178.0]31,076.014.175.01284.919.0] 7.807-01161 529° 
. 2 — 2 , 1,800 ,330, 13 300 381,9 1,1 Jan. ~-«-e ee ee , , y ’ , ’ ’ ’ ’ : * 79 ’ ’ ; 2 
“eat oO oT hae Feb. 3__....._.|41,575,0/230,296,0/30,778,0/ 4,131 ,0|294 ,214,0| 7,913,0)206,851,6 
Loans and investments|2,018,067 ,000||2,011,561,000} 595,643,400/|2,607,204,400 | Feb. 10._.._..-- 41,575,0|232,768,0/29 ,410,0|3,842,0/281,582,0| 7,926,0)166,816,6 
Change from last week| + 10,329,000} +13,154,000) +7,125,300)| +20,279,3u0 Philadel phia. oe 
| Des. 28. .wi.4.-. 60,105,0/266,460,0 71,250,0  (318,161,0)15,481,0/158,542,3 
Dapewts 2... 42+. 1,900,835 ,000||1,904,558,000) 4593 ,435,900)|2,497,993,900 | Dec. 30.....-... 60,105,0|266,329,0 73,094,0 321.014,0|15,506,0| 140,759,8 
Change from last week} —5,588,000|| +2,664,000 +6,957,10U|} +9,621,1u0 | *Jan. 6...---.-- 80,623 ,2|}321,770,0 88 ,596,0 376,055 ,0/15,474,0) 179 ,321,1 
A DD, Spr eees 80,623 ,2|337 ,976,0 91,491,0 1383 ,010,0)15,432, ,890,8 
Specie ............-.- 382,407,000}| 388,552,000)  62,652,500|| 451,204,500 | Jam. 20........- 80,623 ,2|339,021,0} 93,396,0 .866,0}15,430,0 162,929,0 
Change from last week} —7,287,000|| —-2,841,000 —135,000|| —2,976,000 | Jan. 27._..... ..|80,623,2/373,337,0| | 104,294,0 417 ,710,0|15,404 ,0| 149,652,6 
Pee, Bui. .vrs 80,623 ,2/376.436,0} 106;911,0 424,523 ,0|15,408,0) 170,130,6 
Legal-tenders __._._.__._| 88,680,000|} 87,319,000} 010,998,600) 98,317,600 | Feb. 10_..._....|80,623,2|379,907,0) 102,404,0  |421,047,0/15,400,0/146,303,6 
Change from last week} +1,544,000|} —1,617,000 -+13,600}| —1,603,400 








anks: 559, 412,440,000 12,133, a Includes Government deposits and the item ‘‘due to other banks.’”’ At Boston 
*Ratio to feqete “71.33% 27 .63 % iii i 5 pagent Government deposits amounted to $3,224,000 on Feb. 10, against $3,220,000 on 


February 3. 

. 528, 63,431, ; * The totals now include figures for the Land Title & Trust Co., Real Estate 

Trust cos.: cash in vault} 65,528,000) 000 61,517,300|| 124,948,300 r. L aT Co. Girard ‘Trust Co, and West Philadetphia Tr. & rT co." The teflon 

Ager’te money holdings} 471,087,U00|| 475,871,000 73,651,100|| 549,522,100 | Of these companies .253,200 to capital and surplus; $56,400,000 to loans; 
ge from last week} —5,743,000|| —4,458,000 —121,400|| —4'579/400 | $10,641,000 to specie and legals and $50,112,000 to deposits, 


ee it Stel ee Imports and Exports for the Week.—The following are 
other Dks. & trust cos.| 62,943,000! _71,764,000| _23,718,000)| 95,482,000 the imports at New York for the week ending Feb. 10; also 
Change from last week} —13,330, ,534, +1,265,400)) —4,268,600 | totals since the beginning of the first week in January. 
7,635,000/ 97,369,100!) 645,004,100 





























Total reserve... ...- 534,030,000|| 54 
Change from last week| —19,073,000|| —9,992,000 +1,144,000|| —8'848'000 FOREIGN IMPORTS AT NEW YORK. 

Surplus CASH reserve— For week. 1912. | 1911. | 1910. 1909. 
Banks (above 25%) _- 34,696,750 MME? “cécL Coadeallt  ibuwdecubee 
Trust cos.(abovel5%) 2,920,100 5 8 AE SE ae __....._._. |.Dry goods...............-] $3,305,772]; $4,241,406: $2,462,203) $4,022,901 

General merchandise... _._- 18,462,778] 16,085,528) 15,208,735) 13,175,038 
ie a SS a SR 37,616,850 S0,066.008 *6..02. rey ¢yeatay ~ 
Change from last week| —3,159,000|| —5,069,200 E AGS he RA BETS re. Beh eroren $21,768,550) $20,326,934| $17,670,938) $17,197,939 
nee January 1. 

% of cash reserves of trjust cos— Dry. OeGii ib. otic. dee $19,680,183 $20,293,132) md igs $22,299,500 
Cash in vault.._..... 15.69% 15.39%  e = Berea General merchandise... _. -.- 93 ,459,717 78,672,982; 89,092,866; 70,878,999 
Cash on dep. with bks. 13.10% 14.83% 1.88% sie eat | — — 

Total six weeks........_- $1 13,139,900) $98 ,966,114'$110,241,164| $93,178,499 
OR i sicith hidin cae niger 28.79% 30.22% $9.944--- feck oe td .. 
































+ Saasenah over tan Vda: ebsatee teen eoe-eeeke: The following is a statement of the exports (exclusive of 


specie) from the port of New York to foreign ports for the 
a These are the deposits after eliminating the item ‘‘Due from reserve depositories . 
and other banks and trust companies in New York City”; with this item included, week ending Feb. 10 and from Jan. 1 to date: ) 


deposits amounted to $706,307,600, an increase of $4,963,400 over last week. In 
the case of the Clearing-House members, the deposits are “legal net deposits’ both EXPORTS FROM NEW YORK. 

















for the average and the actual figures. 0 Includes bank notes. For week. 1912. 1911. 1910. 1909. 

The averages of the New York City Clearing-House banks | For the week ........-.-.-- $12,449,143| $13,477,536] $13,412,736] $11,090,451 
and trust companies, combined with those for the State banks | Previously reported _-_. .. -- 89,474,875) 76,774,197) 63,572,264) 64,202,376 
and trust companies in Greater New York outside of the | otal six weeks 








K Outside Of the | Total six weeks_.......-- $101,924,018| $90,251,733] $76,985,000] $75,292,827 
Clearing House, compare as follows for a series of weeks past: 
































































































































The following table shows the exports and imports of 
COMBINED RESULTS OF BANKS AND TRUST COMPA . | , 
GREATER NEW YORK em eee specie at the port of New York for the week ending Feb. 10 
wl cilities 2 sie dint and since Jan. 1 1912, and for the corresponding periods in 
omit phers in € figures. 1911 and 1910: 
weet | Loans ond | : _ at, Money ree EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Ended. mvestme : posits. pecie. e . ° 
Leg mgs. jon Deposts Exports. Imporis. 
$ . x $ $ $ Gold. 
Dec. 9-..| 2,480,178,0| 2,310,182,6| 372,627,8| 92,405,5| 465,033,3| 535,306,4 Week. |Since Jan.1| Week. |Stnce Jan.t 
Dec. 16..| 2,460,317,7| 2,291,456,7| 377.972.5| 95.485.4| 473.457.9| 543.718.6 
Dec. 23-.- 2:473,850'8| 2'319°737 2] 382,221,8} 94,909,7) 477,131,5| 548,801,5 | Great Britain--.-.-.---..-.....- TT ee LES edly Mis 
Deo. 30..| 2,481,588.2| 2,337,100.4| 389,565.5| 95,746,3| 485.311.8) 561,446.3 | Crane -------------7-2772727 77 ©7.298,082) G7.008 087) nn $17,258 
. o@ ’ ’ ’ ’ ’ . ’ ’ , : . 6 4 9 FORTS. Tee fee ee? | "=e OA 20 anal }@©»©6hae oor 
Jan. 13--| 2,531,983 ,6| 2,416.299.8| 417.597.3 190 3034 519,001.0| 621,969,4 | West Indies___..-.-.------------ 29,200 56,900} $3,200 18, 
Jan. 20_.| 2,557,285,9| 2,456,409,0| 434,904,4| 103,276,0| 538,189,4| 643,176,8 | Mexico ..-...---..-------------]  )---- --~----| 563,967) 1,795,729 
Jan. 27__| 2,570,217.2| 2,475,673,5| 448,680,5| 102,417,7| 551.098,2| 652,940,6 | South America_---..-...----.---} 320,000) 2,040,723) 49,149) 332,087 
Feb. _3_-| 2,586,925,1| 2.488.372.8) 454,180,5/ 99.921.0| 554.101°5| 658.852.1 All other countries... ....-....--- 1,500 2,250) 16,493) 302,997 
Feb. 10..' 2,607,204,4! 2,497,993,9!" 451,204,5! 98,317,6' 549,522,1' 645,004,1) 1919 es 944.3871810,008 6601 932,900) 69 16aaee 
Total 1911_.............-.....} - 30,600) ‘906,845| 133,272| 4,528,871 
Reports of Clearing Non-Member Banks.—The following is | Tot! 1910-------------------- 4,687) 3,127,263) 540,300) 952,552 
~ aonent " condition of the clearing non-member banks Silver. 
or the week ending Feb. 1 ; » 6 Gomes ete. 35 cnccecoecsnedoe $534,125) $3,674,561; -.....- ibs 
- g 0, based on average daily results 7 Niet Seg leuaagmil 349°000| °1°131°100| 727277 $2,000 
€ omtt two ciphers (00) in a : WEE isn dp near cewe ner eoh-h hee aee |: te <iphbel: ~ab die ll, 
oe ee ee oes oy” gpl daaeabegiaas hegre 345 abe 53 oe ih6,536 
NS hon a vu ahs us enced atu cai oe ude aie S wogkh cok.) Same yl 
Loans, Legal On ya ag i ae lp nt 8,500] 8,708 56,689 473, 
Sits a we pase . Tonio Deposit wal All other countries. ...........-.-. nti wi 800; = 37,21 173,478 
. - pecie. with i 
tal. plus. | Invest- Bank | C.-H. | Depostis. i aiccnaiin wknd ivmayla erect $891,970) $4,819,004} $216,101) $1,575,899 
ments. Notes. | Banks. Total 1911 ee ee eee 499.403 5,475,079 88,361| 802,011 , 
chew Yow cio. | EE Mk clan ogaeniaaed 636,24 | 4,921,624 61,320) 552,079 
anhatta $ $ $ $ 
Aetna Nationai.__._..| 300,0] 317,4] 2,222.0] 505,0/ 40,0 128.0] 2,184,0 Of the above imports for the week in 1912 200 
Washington Heights.) 100,0| 307,7| 1,360,0) 140,0| 77,0} 190,0/ 1,114.0| American gold coi P d$ A : i] ead, 3, — 
Battery Park Nat....| 200.0} 142/0| 1.3270] 359°0| 55/01 107.0] 1°457'0 an goid coin and o.... American Sliver coin, 
Ge oe 250,0; §111,5) 1,529,0) 31,0; 259.0} 138.0] 1,577,0 > 
Goentias==------| Soom) deal Sua Tees gem Maeg saree naucta 
ee 6} 6,791, 0} 633,0| 817.0] 7.906,0 B F 
I i in in on tte me 200 ,0 167,4} 1,108,0 46°0 120,0 230,0 1,053 ,0 ankinig aril 1 L. 
Gotham National..../ 200,0/ 123,7| 1,169,0} 401,0| 6,0] 177,0| 1,280,0 | _-——————————~-_ —-—-—-———— 
fount Morris’ --"-"--| S800] $483] 330081 SatGl aes] Gee Saer's : : | 
i ’ , , , ’ , 0, 2,657 ,0 
Now'Naiieiaad-—---| amo] $900] $4008 aah Gel Gena) dceea ae ae 
- 22 &e ° , ® Don | ’ , , , ’ Write for our . . * . 
Twenty-third Ward_-| 200;0] 100.4] 1,817,0| 251.0, 98:0] 248'0| 2,037:0 || Stooks.* which describes 126 issues listed om the New Wont soe 
behead PN a 100,0; 531,9) 4,110,0| 52,0) 756,0| 707,0| 4,619,0 Exchange, and classified by us as follows: Investment Stocks, Semi- * 
pratt -----] 809) S001 S89) $8 3S) a kee | ne Trask é 
Asati La '8| 3,510, ; 0.0/ 523:0| 2,686.0 
Manulacturers Nai), 252.0) $02.41 5428.0) 550.0), 191.0) | 738.0) 4920.9 Spencer Trask 4 Co. 
i ee ’ , , > , , > . , 92,0) 12,264 ,0 *s2s @ 
National City._____- 300,0} 595,1| 3,702.0] 527,0| 134.0] 1,197/0| 3758.0 dane EXCHANGE PLACE, NEW. YORK. 
pores oy geen ge 200,0}  168,7) 1,967,0) 188,0 / 0} 1,981,0 ant. bona Mass. Albany, N. Y. 
y City. embers New York Stoc ; 
First National. ____..| 400,0} 1,306,6] 4,951,0| 281,0| 395,0| 2,705.0] 4,093.0 , efarcetc iota 
Hudson County Nat__| 250,0| 790.5] 3.586,0| 255.0! 75,0| °510,0} 2270/0 
Third National tp 200,0} 416,4| 2,050,0} 120,0| 168.0} 497.0! 1,764.0 
o en. 
First National. _____. 220,0] 646,0| 3,825,0| 227,0| 36,0! 459,01 1,724.0 White, Weld & Co. 
Second National... _- 125,0} 286,2) 3,071,0) 175.0; 62,0] 461.0] | 1,413,0 3 ’ 
Totals Feb. 10. ___- 6,847,0}11,869,4|85,386,017,788,0 6,524,0115,158,0| 83.2240 Bonds and Investment Securities 
Totals Feb. 3_.._- 6,847 ,0)11,869,4/84,714,017,427,0 6,277,0|15.584.0| 82:050.0 
Totals Jan. 27_____ 6,847,0]11,869,4)84,736,0]7,565,0 6,634,0]16,882,0] 82,934,0 6 NASSAU STREET, . THE RUOKERY 
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Wall Street, Friday Night, Feb. 16 1912. 

The Money Market and Financial Situation.—It is not 
often at this season of the year that general business in Wall 
Street, and at the Stock Exchange in particular, is so de- 
cidedly uninteresting and so limited in volume as at the 
present moment. It is a common experience that whenever 
the political situation becomes more absorbing, less atten- 
tion is paid to other matters, and perhaps the inertia men- 
tioned may thus be accounted for. 

Foreign affairs, on the other hand, continue to attract 
attention. The London money market is easier and British 
consols have advanced substantially this week. The latter 
movement is attributed, in part at least, to hopes of the 
establishment of a better feeling between England and Ger- 
many in the near future. 

The Government report of international trade for the 
month of January, while not as favorable as that of last 
year, makes an excellent showing when compared with the 
average for a term of years. It indicates a large volume of 
traffic, and if the price of cotton had been up to last year’s 
level the comparison would have been much more favorable. 

Domestic traffic and general business are still unsatisfac- 
tory, but banks in some parts of the West report a little in- 
crease in the demand for loans which is supposed to reflect, 
a corresponding quickening of local business. It is not ex- 
pected, however, that this will become general or very pro- 
nounced. The foreign bank statements make a somewhat 
better showing than last week, while the local financial situa- 
tion is practically unchanged. 

The open market rate for call loans on the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2 to 244%. To-day’s rates on call were 2@21%4%. Com- 
mercial paper quoted at 3144@4% for 60 to 90-day endorse- 
ments and for prime 4 to 6 months’ single names, and 44% 
for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £337,621 and the percent- 

e of reserve to liabilities was 51.24, against 52.94 last week. 
The rate of discount remains unchanged at 314% as fixed 
Feb. 8. The Bank of France shows an increase of 12,400,000 
francs gold and a decrease of 6,450,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 





——_—~ 








(Not including Trust Companies.) on 
1912. 1911. 1910. 
Averages for Differences Averages for | Averages for 
week ending from week ending | week ending 
Feb. 10. previous week. Feb. 11. Feb. 11. 
& $ $ 3 
Ge Si. ewe ec 135,150, eo as 133,350,000} 128,350,000 





i 196,761,500] 182,627,500 
Loans and discounts. __|1,420,091,000iInc. 6,591,000/1,315,317,200/ 1,223 367,600 
Circulation..________. 50,808,000\Inc. 167,000! 46,664,900} 50,510,000 
Net deposits....______ 1,492,415,000|Inc. 2,116,000)1,351,398,000) 1,235,416,600 
Geeta cc oe ce Be 331,896,000|Dec. 2,604,000} 300,224,700] 264,976,700 
Legal tenders_._...._.| 80,544,000/Dec. 1,588,000! 73,981,400! 68,050,500 
Reserve held_....__..} 412,440, Dec. pe yo 374,206,100} 333,027,200 
25% of deposits_.._...| 373,103,750jInc. 529, 337,849,500] 308,854,150 

Surplus reserve __._- 39,336,250)Dec. 4,721,000} 36,356,600! 24,173,050 

















Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above avreages. These 
figures, together with the returms of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of State 
banks and trust companies not reporting to the Clearing House, appear on the second 
page preceding. 


Foreign Exchange.—Exchange advanced moderately on 
Saturday last, but subsequently declined until to-day, when 


a recovery of 10@15 points from the lowest figures took place. 


To-day'’s (Friday's) nominal rates for sterling exchange were 4 8&5 for 60 
days and 488 for sight. To-day’s actual rates for sterling exchange were 
4 8430 @4 8450 for 60 days, 4 8725@4 8735 for cheques and 4 8760@4 8770 
for cables. Commercial on banks 4 82 %{@4 83% and documents for pay- 
ment 483 4%@484%. Cotton for payment 483} @4 83% and grain for 
payment 4 84@4 844. 

he posted rates for searing. as quoted by a representative house, were 
aot changed during the week from 4 85 for 60 days and 4 88 for sight. 

To-day’s Naf bong My actual rates for Paris bankers’ francs were 5 20 % less 
1-16@5 20% for long and 518% less 1-32@5 18% for short. Germany 

kers’ marks were 94 54@94 11-16 for long and 95% less 1-32@95 % 
for short. Amsterdam bankers’ guilders were 40 29@40 30 for short. 

Exchange at Paris on London, 25f. 260.; week’s range, 25f. 26 %c. 
high and 25f. 24 %c. low. 

Exchange at Berlin on London, 20m. 50pf.; week’s range, 20m. 51 Kpf. 
high and 20m. 49 pf. low. 

The range for foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. ues. Cables. 
High for the week___4 84% 4 8745 4 8775 
Low for the week___4 84% 4 8710 4 8745 


Paris Bankers’ Francs— 
High for the week___5 20 % less 1-16 
Low for the week___5 20 % 
Germany Bankers’ Marks— 
High for the week__. 94 11-16 
Low for the week... 94 9-16 
Amsterdam Bankers’ Guilders— 
High for the week_._. 40 : 40 5-16 40 % 
Low for the week... 40 1-16 40 5-16 less 1-16 40% less 1-16 
Domestic Exchange.—The following are the rates for domestic ex- 
change on the under-mentioned cities at the close of the week: Chicago, 
25c. per $1,000 discount; DOOR. PAF. St. Louis, 15c. per $1,000 discount 
bid and 5c. discount asked; Charleston, buying, par, and selling 1-10% 
eye rel spate # ieee hi 25c. pee +1 tg coeeres s wel Francisco, sight 5c. 
7 ap c.; Savanna uying, 3-16% unt and sellin . 
Minneapolis, 30c. per $1,000 «discount. — 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $6,000 New York 4s, 1961, at 10234 and 
$10,000 New York Canal 4s, 1961, at 102%. 

The market for railway and industrial bonds has again 
been dull and fluctuations narrow. The daily transactions 
averaged only about $2,500,000, as against a recent average 
of more than twice that amount. The market has generally 


5 17% less 3-32 


5 18 \%@ less 1-16 


5 17 % less 1-32 
5 18% 


95% 95 3-16 
95 1-16 less 1-32 95 \% less 1-32 





been steady. Of a list?of 30 relatively active issues 12 are 
higher, 10 are lower and 8 are unchanged. Only a few issues 
have been in any way exceptional. Among these are Erie 
conv. 4s series B, which have been more active than usual. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $3,500 Panama 3s at 101% to 101%. 








Closing prices have been as follows; for yearly range see third 
page following: 

Interest | Feb. | Feb. | Feb. | Feb. | Feb. | Feb. 

Pertods| 10 | 12 | 13 | 14 | 15 | 16 
2s, 1930 ____...._registered|Q—Jan |*100 *100 |*100 |*100 /|*100 
See coupon|Q—Jan |*100 *100 |*100 (|*100 /|*100 
38, 1908-18 --- =<. registered |Q—Feb |*102 3% *102 34|*102 34|*102 %|*10244 
3s, 1908-18... =. coupon|Q—Feb |*10234| Holi- |*10214|*102 14|*102 14|*1021% 
4s, 1925 ___.__.._registered|Q—Feb |*113° | day. |*113° |*113° |*113 |*113 
oy | Bag ete coupon |Q—Feb |*113 #113. |/*113' [#113 {#113 
2s, 1936_ Panama Canal regis|\Q—Feb |*100 *100 |*100 |*100 |*100 
3s, 1961. Panama Canal coup| Q—Mch|*101 14 101 44|*101 44|*10144|*101% 


























' * This is the price did at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has continued dull throughout the week. Transactions at 
the Exchange, which amounted to a trifle over 400,000 
shares on ‘Tuesday, steadily diminished to 288,395 on 
Thursday. There was, however, a little more business 
to-day, 301,565 shares having been traded in. 

The market was weak on Saturday, perhaps in anticipa- 
tion of the two-days’ holiday which followed, and was firm 
at the opening again on Tuesday; but the change was due 
to professional operations and not to any change in con- 
ditions affecting intrinsic values. Since Tuesday the 
tone has been unchanged until to-day, when it was heavy, 
and a long list of active stocks declined. Among the 
exceptional features P. C. C. & St. Louis is conspicuous for 
an advance of 2% points. The copper stocks have again 
been strong on the metal trade conditions. The Phila- 
delphia Co. has advanced 314 points and Steel preferred is 
fractionally higher. Steel common, on the other hand, 
has been a offered and has declined 144 points. 

For daily volume of business see page 480. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





























' i 
STOCKS. Sales | Range for Week. | Range since Jan. 1. 
Week ending Feb. 16. | for | 

Week.| Lowest. | Highest. Lowest. . Highest. 
American Snuff... ...- 343135 Feb 14137 Feb 15/130 Jan144% Jan 
 ROCLI | 600:10744 Feb 10:108% Feb 14)102% Janilll Jan 
Preferred, new __..-.. 300! 99% Feb 10101 Feb 14) 99 Feb,101 Feb 
Amer Teleg & Cable_...| 100: 78 Feb 13| 78 Feb 77° Jan 78 Jan 
Assets Realization. __-_-' 50/106 Feb 16106 Feb 105% Feb 108 Jan 
Brunswick Terminal...; 100i 8% Feb 14, 8% Feb 8 Jan 9% Feb 
Canadian Pac rights_._..' 2,200: 7% Feb 10) 7 3-16Feb 7 Feb 8% Jan 
Subscrip reis, Ist pd_.|  100/22214 Feb 14/2224 Feb 14)222%% Feb222%4 Feb 
Comstock Tunnel. -. -- | 1,000! 15c. Feb 16 lic. Feb l3c. Jan l6c. Feb 
Cuban-Amer Sugar, pref} 100 9534 Feb 13| 95% Feb 13) 95% Feb 96 Jan 
Detroit & Mackinac, pf. 100105 Feb 16105 Feb 16105 Feb 105 Feb 
General Chemical......| 400135 Feb 13|13634 Feb 128 Jan 136% Feb 
Preferred _....-._.-- | 209)110% Feb 16111 Feb 1310744 Janlil Feb 
G W Helme____.......; 692:159 Feb 13)169 Feb 159 Feb.170 Jan 
Homestake Mining - -- -- ' §04) 87 Feb 13) 88 Feb 87 Feb, 90 Jan 
Lackawanna Steel ____ _- | 200:30 Feb 16 30 = Feb 16) 30 Jan 30% Jan 
New York Dock.._....| 100) 20 Feb 13) 20 Feb 13) 20 Jan 23 Jan 
Ontario Silver Mining..| 784) 1 Feb 101 Feb igh 1 Feb 1 Feb 
Pabst Brewing, pref__..| 200108 Feb 15:108% Feb 154108 Feb'108% Feb 
Pacific Tel & Tel, pref_| 100: 99 Feb 1699 Feb 16 99 Feb 99% Jan 
Philadelphia Co (Pitts)_| 5,000|:107%4 Feb 1011134 Feb 14104 Janllly Feb 

StL & S F-C & E Ills | | , 
new stk tr ctfs______. 8 56 Feb 15 57 4Feb 14) 53 Feb 57 Feb 
Sears, Roebuck & Co__-| 800149 Feb 13:15174 Feb 10140 Jani53% Feb 
Preferred _.........:} 100)123% Feb 15)123% Feb 15/121 Jani124% Feb 
Standard Milling, pref _- 100 55 «=#Feb 1055 ~=s Feb iol 53 Jan 56% Jan 
Texas Company (The)__| 1.200 95 Feb 13! 96% Feb 1 Jan, 991; Feb 
Union Bag & Pager___| 410| 4% Feb 16 5% Feb 13] 45% Jan 5% Feb 
United Cigar Mfrs, pref.| 200:107-.Feb 13,109 Feb 15) Jan, 109 Feb 
United Dry Goods.__. _- | 250 97. Feb 10) 97 Feb-1 Feb.10034 . Jan 
Preferred _........-.| 250/105 Feb 13!105%4 Feb 1 Jani06 Jan 
U 8S Indus Alcohol -_. .- --| | 27. Feb 10: 27 =Feb il Jan 30% Jan 
Virginia IronC & C_...| 450 60 Feb 15, 60 Feb 1 Feb, 90 Jan 
Vulean Detinning.____- | 1,940! 24% Feb 15 2514 Feb 1 Jan 254% Feb 
Weyman-Bruton.......| 350)186 Feb 13186 Feb 1 Janl8s6 Feb 








Outside Market.—Beyond a slightly ,firmer tendency: 
there was little change in the outside market this week- 
Activity continues confined to-a few issues with the remain- 
der quiet. British-Amer. Tobacco monopolizes the trading, 
selling down from 1914 to 18% and up to 20, the final figure 
to-day being 1944. Porto Rican-Amer. Tobacco moved up 
from 231 to 238 and to-day dropped to 228. R. J. Reynolds 
Co. gained 8 points to 208 and then sold back to 200. United 
Cigar Stores advanced from 183 to 189 and reacted to 184%. 
Baldwin Locomotive com. weakened from 50% to 50%, re- 
covered to 51 and then receded to 50%. J. 1. Case Thresh- 
ing Mach. pref. rose from 100% to 101, but moved back to 
100%. Intercontinental Rubber com. was _ conspicuous 
for a break of 1% points to 141%, though it recovered finally 
to 15%. Lehigh Valley Coal Sales ran up from 184 to 187 
and reacted subsequently to 186. Studebaker Corp. com. 
dropped from 544 to 51 and finished to-day at 5134. Sales 
of Standard Oil, ex-subs., were noted at 370 and 360, which 
compares with 330, the last previous reported transaction. 
Bonds as usual were of interest. The new Chic. St. P. M. & 
O. deb. 5s appeared and sold down from 5084 to 105% and 
back to 105%. Chic. R. 1. & Pac. deb. 5s sold at 97% and 
9714. Inspiration Cons. Copper conv. 6s fell from 105 to 
10314 and closed to-day at 10334. N. Y. Westchester & 
Boston Ry. weakened from 994% to 993%. Norf. & West. 
conv. 4s improved from 106% to 1074. N. Y. City 4s 
sold at 102%{ and 1027. Among copper shares Butte Co- 
alition was off from 2244 to 22, then sold up to 23. . Inspira- 
tion Con. Copper, w. i., fluctuated between 18% and 18%, 
the final figure to-day being 18%. : 

Outside quotations will be found on page 480, 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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: For record of sales during the weck of stocks usually inactive, see preceding page. 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales oj STOCKS Range Since January 1. for Previcus 
M Wednesday | Thursday Friday e. waaay OP SE On basis of 100-share lots Year 1911. 
Saturday Tuesday eek — 
Feb. 10 Fed. 1 Feb. 13 | Feb. 14 Feb 15 Feb 16 | Shares Lowest. Huwhest. Lowest. Highest. 
104 1041 104 1048s] 10414 10433] 104 10414] 10334 1041 toh tee ta Fe| 10314 Feb 1) 107 Jan 25|| 99% Sep | 116% J’ne 
4 eka an e 
1 104 *10314 1041, 10319 104 | 1037, 1037s) 104 : 104 ; A Do Oe aE te 1013s Jan = 2/ 10414 Feb 10/) 100% Jan | 10519 J’ne 
13530 136 13534 13534] 136 13619]*135%4 13619} 136 136 Atlantic Coast Line RR._| 133!g Jan 10) 138i4 Jam 20} 117 Jan | 1394 Nov 
1017, 1021 102 1023s) 10214 10219} 10214 10219} 102 102% aitimore & Ohio...._. z101l4 Feb 1) 106% Jan 20)]/ 931gSep | 109% J’ly 
* §88lo S88lo) *88 90 | *88 90 | *88 90 a MO 88io Jan 10} 91 Jan 23]| 851 Aug] 91 Jan 
775g 7784 7719 773; 77% 78 777g 78ls} 78 #£«78 Brookl apid Transit. 63, Jan 2) 7914 Jan 16|| 72 Sep J’ 
2283, 229 228 229 | 22834 23014) 22984 23119] 23019 2311, ‘anadian Pacific... - 228 Feb 1/[2353% Jan 1955g Jan | 247 J’ly 
*350 380 *350 380 |*350 380 | 365 365 |*350 370 ‘entral of New Jersey _| 305 Jan 9% 380 Feb 260 Aug] 320 Dec 
703g 71 70ig 71 | 71 Tilo} 70% Tilo} 71g 711, Chesapeake & Ohio._..- 684 Feb 1) 741g Jan 2)} 68%gSep | 863, Feb 
*17 24 *17 424 1*17 24 1%*17 424 | #17 20 Chicago & Alton RR....| 17 Jan 25) 18 Jan 18) 15 Aug] 3ilg May 
5 Ot. | F *37 6619) #35 G66lo) *35 G66lo) *35 66l5 “Sf SC alls 35 Jan 5 35 Jan 15|| 37 Oct] 53 Jan 
*171p 18 175g 17%) *17%4 18 | *17% 18 | *173, 181, Chic Gt West trust ctfs__| 1712 Jan 29) 19g Jan 17 Sep| 254 J’ne 
*35 351 | 35 35 | #35 35lol *35 355g) *3514g 3559 Do pref trust ctfs____. 35 Jan 31) 37ig Jan 35le Dec 4914 Feb 
10334 104 104 10419} 10412 10434] 10419 1047g| 1045 1047. Chicago Milw & St Paul ._|7103ig Feb 5 11133 Jan 10534 Oct | 13312 Feb 
“Hite titi]? PEE dag] tan tary Hs tuileiat 143 | 139% onteaeS SS" Nov Wantaca| 110% Jan 1s| 119 Jan || Lote Se, | Iso dae 
413, 1411 14 ° 2 iszile 4) * 14 cago orth W an 18 an 8 2 
. } 1195 195 {#190 200 |*190 200 |*190 200 De; Se “i _...1$195 Feb 12/§195 Feb 13// 191 Novj§209 Jan 
*137lo 142 *13719 143 |*139 142 |§142 142 | 140 140 Chic St P Minn & Omaha! 140 Feb 16; 144 Jan 30)/ 1301s Apr| 144 J’ne 
*150 160 *150 160 |*150 160 /*150 160 |*15Q 160 es eRe 155 Jan 30/§156 Feb 6j]| 147 Nov/s160 Mch 
*lig 2 *1 2 *1 2 *1 2 lig Il Chic Un Trae ctfs stmpd lig Feb 16 J 15; Sep 333 Fe 
*43, 651 #43, S5lol *43g Sly *43, 5ly 414 4% Do Reet ctfs stmpd.__ 444 Feb 16; Sig Jan 1 43, Sep 74 Feb 
*52 58 4*52 58 | #52 58 | *52 58 | #52 58 Cleve Cin Chic & St L...| 55 Jan 15) 60 Jan 481g Sep | 66 Jan 
*95 100 *95 98 | *95 100 | *95 9734) #95 961 Do geet ES aS SE 96 Jan3l| 96 Jan 31}; 944 J'ly | 98 Feb 
*43 «645 "42 44/1443 45 | *43 45 | #43 45 Colorado & Southern....| 45 Feb 2| 45 Feb 43 Sep | 60 Jan 
*76 77 *76 %77 | *76 %77|*76 77 7614 7614 Do ist preferred..__. 75lo Feb 5) 76% Jan 19]; 270 Sep 82 J’ne 
*65 75 §*65 75 | *65 75 | *65 70 5 70 Do 2d preferred._____ 70° Jan 31] 70 Jan 3ij| 763 Sep | 75lgMch 
17214 17214 *17119 174 {#172 174 | 173%, 173%) 172 17219 elaware & Hudson___| 167 Jan 10} 175lg Feb 15¥lg Sep | 17473 J’ne 
*550 570 {+550 570 | 55912 559191*550 570 | 550 550 elaware Lack & West.| 540 Jan 16) 569 Jan 29)| 505 Sep | 570 Nov 
#20 22 21-2114] *201g ~21lo] *201o 21 Denver & Rio Grande.__| 1%sJanm 2) 22% Jan 23)| 17% Dec; 35 Feb 
*41 43 41 42 { 41 41 | 4i1lg 41% “yy aaa 40% Jan 2| 4644 Jan 24|| 36% Dec| 74 Feb 
*83, 10 *87g Qlol *83%, 91 87g 87s Duluth So Shore & Atlan} _8%sFeb16) 9%%sJan 9 Nov} 1553 Mch 
*1634 *1634 1719) *16%, 1719! 1614 167 et ia 16l4 Feb 16; 18 Jan 22)\ Il7ig Dec} 30ig Mch 
3012 3 3lig 31 3llg 315s} 31 3ille LZR IF I RR, 30l4 Jan 15) 32lpJan 2714 Jan J’) 
5014 501 5lig 52igi Slip 5184) 51 Sills Do ist preferred...' 50'g Feb 3] 53igJan 2)' 4553 Jan 614 J’ly 
*401, 43 ; 4ilg 4114) *41 4134) #41 4ilo 2d preferred._..; 40 Feb 3} 44 Jan 35 Jan 4934 J'ly 
W283, 1293, ‘ 13014 1307] 13014 131g} 1293, 1301 Great Northern pref____. 126 Jan 15} 13219 Jan 2%); 119 Sep | 140 J’ne 
*36le 373%, ‘ 38le 39 38 385g) 37f2 338i, Iron Ore properties.__.| 36 Jan 31| 44% Jan 333, Dec 633, Feb 
*1ll9 ‘127 : 118%) #11 lll) 11 11 | #11” 113; 0| Green Bay & Ww. eb ct? B| 11 Jan3i| 12 Jan 13}| 11 Aug] 154Jan 
oe ae ee é ten hete whee dmeok eeen amine OU ne no chinbabseeiguage 93144 J’ly | 98 Oct 
: 110 |*.... 110 j|*.... 110 j|#.... 1106 a Sree lendnide adm atebee embed 933, Jan | 10253 Oct 
‘ 30 j*1 ae | — lke COR Hocking Valley hag aga) NEES ESE RNa as 8 ee 124 Novi 134 Apr 
13534 13534) 13512 136 | 13512 135 liinols Central_._..___ 4134%, Feb 1} 14llg Jan 23]} 132 Jan j 147 J 4 
: 17lg 18 7 18 18lgi 178, 173% nterboro-Metrop v t ctfs Jan 3] 19lg Jan 2 131g Sep Fe 
‘ 55% 5714) 5653 5733) 563, : ea Sa eee Jan 3) 594 Jan 393, Sep J'ly 
; 643, S55lei*#.... 55 ceeds, diedieal Do vot tr ctfs__._.| 52%, Jan 11] 57% Jan 22}; 39l2pSep 55lo J'ly 
s 12 1234, #12 «13 | *11%, 13 Iowa Central]_....._____ 1019 Feb 15 Jan 4j| 15 May Sep 
‘ *25 * 29 | *26 Do preferred..._.__.._ 28, Jan 6) 30 Jan 44 23 Aprj 42 Sep 
; *78l4 80 *781g 80 | *781g 791 Cc S &Mtrctfs,pref] 77% Jan 4) 77%Jan 4j| 74 Apr; 80 Dec 
be 26 *251, 263% 261g 2610} 26 26 ansas City Southern._| 25 Feb 283, Jan 2514 Sep 3733 J'ne 
< } 621g 6214; 63 63 | *62le 64 Do prefer oe es 62 Feb 65 Jan 6lig Sep | 69% J*'na 
) *12 141g) *12 1419] *12° «141 ake Erie & Western__| lligJan 26] 13 Jan 31); 10 Sep] 17 Nov 
a $*32 33 | *32 33 32i9g 32loi *32 34 Do preferred ______ Jan 34 Jan 3 25 Sep 40 Jan 
~ 157 1581s) 15734 15819} 157 158lg| 15714 1573, Lehigh Valley_....-____ 1557g Feb 5) 1853, Jan 154) 15t Sep | 18673 Dec 
M 4 431g 43lo] #43 50 | *43 50 | #4312 50 1 ng Pl ks sats ga 43lp Feb 13} 44 Jan 29|| 45 Nov} 63 Jan 
a 1521. 1 15219 15319} 15314 15314) 15214 153 2,700] Louisville & Nashville__| 1497s Feb 1] 156 Jan 2j| 136l2Sep | 1603; Nov 
*136 13814*136 13813/*136 13819]#1361s 13815 anhattan Elevated__| 135 Jan 137 Jan 1314 Sep | 142lp Jan 
@ j§ 26 26 |*.... 28 | *22 27 | 25% 253, inneapolis & St Louls| 242 Feb 10} 27igJam 23] 2ll2 Apr| 42% Sep 
< a*_... 55 |*.... 56 | *45 56 | *4 56 Dou _ preferred____.___ $56 Jan $57 Jan 15} 35 Mch] 6812 Sep 
7 13219 133 | 13219 133 | 132 1321 Minn St P &SS Marie___| 129 Feb 3] 135 Jan 3j|7124%, Sep | 15214 Moh 
at *148 150 |*147 150 |*147 150 Do preferred_....____ 1471, Feb 1) 151 Jan 10}| 146 Nwuvj 160 Mch 
7, *88l_ S89lp! *88le 8012 oO ed line ctfs___) §87!2Jan 12) §88’7g Jan 17}} 87leJ’ly | 90l2 Mch 
7 27 263, 27 | 2634 267, Mo Kansas & Texas_____ 2612 Feb 30 Jan 2 Sep | 381, J’ne 
6414) *62 6414) *62 6414) *62 641, DO _ereferred IRN be) Sr 63 Feb 65 Jan 25}| 624; Sep 70 Oct 
ee 40! 3 39g 4014' 3953 40 Miss Pacific_....._- 39 Jan 8] 4lioJan 15|| 334Sep]| 63 Feb 
: #*160 170 |*160 170 |*160 170 ,*160 170 Nast Chatt & St Louts_} 169 Jan 169 Jan 4j| 140\4Jan | 160 J’ne 
‘ * 67 | *65 68 200 at Rys of Mex ist pref] 66% Feb 10) 71 Jan 4 Aug J 
‘ 3214 *3219 333g) 2,000 Do 2d preferred...| 32 Feb14| 367g Jan 20]| 25's Aug F 
: 1105g 1111gi 11033 1105s} 5,200; N ¥ Central & Hudson__| 10614 Jan $j 1123g Jan 30j| 1997s Sep | 11512 Feb 
: 5514 56lol *54 57 300| N ¥ Chic & St Louis___.| 554 Febl1d| 61 Jam 30|| 48 Sep 65 Jan 
*971o 110 | #9719 110 | ...... Ce BO” ae a a SE SS er 981g Nov} 10153 Mch 
*82lo S89lo] *84 89lo} _..__- Do 2d preferred.__._. 87. Jan 27} 90 Jan 18]} 82lg Aug; ¥0 Jan 
13712 13719}*137 13812 430; N ¥ H & Hartford____| 136 Feb 1) 139 Jam 18}) 1267s Sep {| 15llg Feb 
*365g 37 367, 367. 450|N ¥Y Ontario & Western_| 3614 Feb 1) 383, Jan 3734 Sep 467, J'ly 
z 10834 1087s] 1087, 1093, 4,400) Norfolic & Western._.__ 1107g Jan 993; Sep | 1114, Nov 
: 91 1 92 100! Do adjustment pr&t__ 9llo Jan 18{| 853, Apr Yily J'ne 
‘ 1173g 117%) 1163, 117%) 14,960; Northern Pacific... ...__ 11933 Jan 22,, 1163, Sep | 1377, J’ne 
; ‘ *90 * Q99lo} ...... ce eldickned debud 943; Dec | 102 Jan 
: 4 *85 105 | *85 105 | ...... ne ee is cn cilinieadisinn aamigchellcamde PAS Be MER am 
‘ *90 105 | *90 105 | ....-- OM gs RRR TET a I ae 993; J’ly | 102 Jan 
‘ 1223, 123 1 1223, 123 7,623| Pennsyliv NR ~ eins 5, 12419 Jan 2 1183, Sep | 1301, Feb 
° 1 10312 1043, 10314 10419} 9,400) Pittsb Cin Chic & St L__. 10419 Feb 16/} 90ig Sep {| 100 Jan 
‘ 113. 113 |*113 115 | 113 113 > Do _preferred._...._. 115 Jam 22]/ 102ig Sep | 112 Feb 
‘ 15814) 157 1578) 156!g 15714/272,600) Fe ecading ...... 2... 15919 Jan 22]| 134 Sep | 161% J’ne 
7gi Qllg Olin Gite Sills 1st preferred... . 92 Jan 17]j 88 Mchj 92 J'ly 
) 96 961, 961 a aes Y0lp Sep | lvl Ma 
233 223, Sep 343, J'n 
| | *4 50 433; Dec | 685g J’ne 
725 27 | %*25 27 | ...... 23 Dec} 27 Oct 
‘ *65 67 651g Do ist preferred... . 59 Sep | 694J'ly 
391g 391 38l_ 391 500i Do 2d preserred ES 37 Sep 4919 Jl 
*29° 32 +291 311s}  300|St Louis Southwestern _. 24 Jan| 34 Fel 
a3 *69lg 71 | 70g THis} 1.200] . Do preferred. ----.-- 504 Jan| 72 J'ne 
' 108 108l9 10753 1 10,650] Southern Pacific Co_.... 10419 Sep | 126% J’ne 
273, 28 2719 27 7,000] Southern v tr ctfs stmpd_ 243, ge i 338g J 
¢ } 725g 734i 73 73%) 6,386; De 6l4Jan | 75g J’! 
' *21le 231 BOO] ‘gf ‘exas G&G Pacific... 197, Dec | 304 Fe 
‘ ese cose h21l4 Dec Ty 
4llg 4134]. 4019 40%) 7,4 New n issued) .._ 31 Novi 41 Dee 
3 3 : $1 100; Toledo ways & Lt... Nov; 82 Jan 
: 131g 1319] 131g 131 400} Toledo St L & Western. _ 14 Jan 12 Dec Feb . 
32le 3234 3, 323, 50( Do of ABE EES - . 34%g Jan 347g Dec | 53% Jan 
| 06 |*105lg 106 |*105ig 108! oy Twin Cit 1057g Feb Sep; lll Feb 
1653s} 16412 1657si 1631 Mion Pacifio......._- 174144 Jan 2] 153t2Sep | 192% J’ly 
*92 93 | #921, 9314; 500)“ Do preferred... _. 93 Jam 30 Sep; 9% J’l 
3615 36lo} *36 3634, 2,600} Unit Rys Inv’t of San Fr 2815 Sep 49 Fe 
64 65 641g 65 6,700 preferred.._.. etal « Sep | 76,Mch 
' “46 «48 | #46~—=Ck. 100} Virginia Ry & Power_.... 37 Sep{ 45 Apr 
: 88lo 88loj*___. 1 Ch, Se 77 Sep | §8 Apr 
: "Tig 7 7 , BETO cecccdoqoccdua 5%, Dec | 18%5 Feb 
1914 191 93s} 2, 144 Deo Feb 
; *57 60 57 Wie 500} Western Maryland Ry... 437s Apr J‘ly 
' *77lg S8Olgi *771o 80lg | Do. preferred.._...... 75 Jan | 884 Jl 
| 47% +47, Big 50] Wheeling & Lake Erie... 212 Sep 614 Fe 
: "esl 88, P| bo Be 24 obeicregt--—- | ee] ree 
4 mt ut Oo D err “sea e@ 3 
‘ ! *480=— 62} #48) BB SCT «fe Wisconstn Central... . se AR + 




















































































nee Bid | Ask : Banks Bia | Ast Bank: Bid | Ask Banks Bia | Ask Banks Bia | Ask 
ew Shaté&Phenix! 170 | 1721q/Fitth Avef.|4100 |4250 ||Harriman __ Metro Prod Exch | 
Actna .....| 18714 1921 Vhet a Exfi 195 1 flith oe 300 | 325 jjim tleteopel a 19 Soo . — ’ ‘% ct 
America {..\ 605] 610 }jChemical __| 445 | 455 || First _...._| 995 {1010 HI t 260 |jseaboard ..} 415 | __.- 
Amer Exch.| 24214 24719} Citizens’ Cti] 16714 ____|| Fourth ....| 201 | 205 Jetferson4.. Mutual G._.| 290 | 205 Hseeond ____ 375 400 
Battery Pk_| 125 1 130 1|City______. | 412 6 ||Gallatin ..-| 330 | 335 ||Libert u ____| 300 Security 4... 145 
Bowery ta 490 ~--4|/Coal & Tron} 1521.) 15719| Garfield --.] 275 | 290 ||Lincoin New Neth_{] 210 | 220 |}sh ooh 186: 
Bronx Boro aha Colonial q.-] 485 | ....]}Germ-Am 1 140 ..-.-|j| Mamhattan NewYorkGo| 875 State be, 360 
Bronx Nat_| 175 | 180 |jColumbia | 335 | 3 Germ’n Ex4j| 420 | 435 ||Mark’t&Fu New York.| 316 | 315 §23d Ward4_| 175 
Burch. & Dy iso | tao ficora tse 4.-]'agg [7298 || Germania i) 596 | 645 || Mech &Met' pecet----| 270:| 280 fUnien Exo.) 166 | if 

) tks etham __ Park ..__.”| 374 | 376 H’ts 9j 275 | 
Oentury q..] 140 | 150 |] East River.| 165 | 115 || Greenwich 250 |  ..../|/Me Exch People’s 4... sik 160 : 
Ghase :..../ 600 | ... delity 9..| 165 | 175 oe ye pee ee : 18 mee .-| 30 | -Se8 Voreville’@" og aanen 
© ake en ake ene BO cnles wite made om thie .. 3 Ex-rights, § Less than 100 i State banks. 4 Ex-dividend and rights, )New stock, 


change or at auction this week. 


ins 


shares, 
ment paid. Solid at private 


sale at this price. # Ex-dividend, 







































































































































































































































| ?Sale at Stock 


change or at auction this weck. 


$s Ex stock dividend. 


| 


anks marked with a paragraph ({) are State banks. 


a Hx-dividend. 


STOC Range Since January 1. Range jor Previous 
STOCKS—HIGHEST AND LOWEST SALE PRICES. wr he NEW. FOR e K | On pasts of 100-shave lots. Year 1911. 
CHANGE :, penne. -caaemneemeiiinns vom 
Seturdey | Monday | Twseday | Wednentay | Tiorerty Pride | ioe ne Lowest Highest. Loved, Wunes. 
Fed. 1 | Fed 1 Feb. 13 Feb, 14 Fe. 15. | Feb. 16. | Shares. ps ] mane | = 
Industrial & Miscellancous| . 
: “Expre 202 Jan 18| 202 Jan 18{{$198 Nov|{245 
on = | Tergz_ 203 foros 203 Jo108, 203 [*106,, 208,.)---Z55] A fits-Cnalmers -------] ,tedan ii] Medan 3i) ie Boo 
8 le 63 200 ee Ei oecncaoene 6lg Jan 
*7 8 6 67 | 96% «68 | 86% 8} GeO mati 60 Feb 1) 67!gdan 3 34Sep | 715s J’ne 
oo Sls este] 634 OMe] | Gae CH) Goes S| '8000| Amer Agrioultural Choi -| ,Sul4 Feb 2] Os'24an 2I1 S04 Ge | 108 Des 
2 : ‘ | 101 Jan € 
#10212 *, +1024 108, ones i. et isle M076 105 | 4,280 Kaberioal Beét Sugar_--=| 5412 Feb 13) 63% Jon 3}) 3m zon oe 
. , ~-""| 9834 Feb 10 an 
one fie cots aud tis 8, ] sore 22 HE Sto} aon] American Gaa-n---z----| ile Fem 3] Weeden 23l) 98 Jan tou Dog 
4 ’ 905 e 4 ~ 
ers $2 2S 92 | 91% FF Bang Sit] #02 Sita] 200 American Gaz & Foandey| 49° Feb || S5izJan 2]] 42% Sep) Sos ay 
? ; 1 
ee es fy - Mat 48 “8l4 84 "Nts “si 1 American Ooticd Oil_- ==] 45t2 Jan 19 51 Jah 36 41% ney ioe Ae4 
; + ee. : --7"| 95° Jan 19 e 
1, 991 9914 9914) *97lg ..-. *9814 or" ots" oR | acaerteeh Was Oo ~s oeatiplpati: | 200 Feb 2 5290 * Feb 13}} 201% Sep [§255 Jan 
e210 215, s215 220 i|e214 283/248, 2a ers, hie] s.a0o|Amerloan Hide & Leather| Ste Ped 16) 4, Fed 3) S260) oe. done 
g 3% ' . ig J” 
#2012 21. #20 21 | 201g 201g] #20 21 | $30, Situl 1,300 American Jos “Seourities_| qe 2 Jan 2} Qltg Feb 15|| 1stg Aug) 25% Jl 
= Ho 2 4 pa sot oor. ios #915 101s} .......| American Linsee -| 10 Jan 23 13 som | ow ey 3a, ~ 
8 8 -s-e7 “a<«a<< 301 Feb 5 3 ab ‘ 8 . 
#30 32 #30" 321 $99 32 | $30, 33) #29, 32 | -*-705| American Losomotive:.-| 3213 Feb 16] 30% Jan 2i] 32's Oot) 48h May 
#3219 331 #32 331 33 | *32% satel este 1odt} -300|_‘ Do pref ---1 103 Jan 15] 104% Feb 14]) 102 Oct | 110% M 
4 104 #103ig 104% on eee ss ap se ane American Mait Gorp----| 4% Jan 10) %sFeb 7). 5, rent on say 
lp 9 * 2S Sk oe ee ee sage 50 Fe 2 MC 
#4815 491 *47 4910] #47lg 4919) *48 4910 oan ° aa in Seiki Sen acek it F 7 3| 87 Jan 13 S2 Sep BVI J‘ly 
a “= Th rot Tile Hf ole 713% 7212} 35,900| Amer Smelting & Retining| _6773 Feb tals San . os Sep Bn hn 
10414 10418 | Fe 103tg 104t2|7102% 10314]*10212 10314)*103 0B) oe hence Get Peake tases 36 Jan 19| 35teJan 4j| 25 Sep| 6 2 Feb 
*28!2 20.4 ) #28 201g) 8 et 118%e 119te| 6,000;American Sugar Refining| 114% Jan 12] 12033 Jam 30)) 11214 Sep 12212 F 
118 118l4 ) 11814 11878] 11812 11919] 11834 119% 8 sist| ' 30|. Do pref 115ioJan 5| 11912 Jan 29)} 111 Jan | 119!2 Feb 
elite oc] (outs Tis oiig HiieoLi6 tu OLAS 218) 20] america fieph cing] 140% Jan 2| Lez dn Ha 1812 Ave! 1804 Jae 
4 ‘ 4 ‘470, American Tobacco......| 250 Jan 25) 287) Jam 26)) --~~--~--=|~--2--—-< = 
losis 1041, 1 date at] 105" 108°] 1047, 108] 10438 108 | +'900 Do ref ceréta of dep- 102, Jan 10] 108% Jan 18|} 9212 Sep 105 Deo 
e “2 K- 4 Pref 2 1 1} 1 OM 100. - oa co cnce fecsocc ose 
1027 1031g 10234 10314; 10314 10312 1s 103%g LOs*s = ad American Wlasaon hae ai Most Keb * 30. Jan 11}} 25l2Dec| 361g Mch 
*2514 27 257g 257, _  - — 2 88 7‘) De wert: Fe 8934 Jan 10 8514 Uct 961, J 
#8534 87 #86 88 | 86lg 86ls) 8Ol2 B71 5930 OO} amer Writing Paper, prt | 25'g Jan 25| 202 Feb 9j) 24!2Sep| 3412 Feb 
"343, 350 | ats 33 351g 3534 “3Bt 353 357% 36l9| 10,100|'"tAnacondaCopper Par$25| $34 rai sex ~~ &- ta ~ ses ne 
i ert gf an a fog 02) 108 as] ahd Baht nemnpTe: PH "Sens Pep al “aatdan al] 20 Sen | Bie Abe 
2 4 oe ae Cle ae F 62 Jan 
#581, 60 #58lg 5Ote| *58lg 595s] *58tz 60%s| 59 Sole] 500], Det T= 5-7-7| 138 Jan 25] 14llgJan 8||2129 Sep | 14844 Nov 
138 138 #138  13919|*138 13912] 139 139 | 139 139s Butteric ----| “595g Jan 8| 30lgFeb 9j| 28 Feb| 31 
“isi 188 *20%4 3s] 7s ise| isla Isla “7% iste 4.100 (Yentral Leather------- 173; Jan 8} 2iigJan 2)) AS Sp | os F 
4 18% 2 8 ‘anni \/ Do pref...------- e J 92l4 Jan 8 
a « 86% 865s S6l2 S6l2| 86. 86 | Meee 2otd| 8,400 dChine Con ~~ Par §%| $25 Jan 15| $27¥s Jan 2} $162 Sep | $2712 Deo 
2534 25% 2534 2573) 25lg 25% 25°3 29% g5is Onse 2'650|Colorado Fuel “& fron 24lg Feb 16) 275s Jan 363g Pe 
2553 255g ) *25lg 28 | #25% 26 | 25°, 25%) 24s zal 3’s00|Consoltdated Gas (N ¥).| 138% Jam 24] 143!g Jan 5j) 12834 Sep 14812 J'ne 
138 13 130 140to198 1902] 139 | 140 [e188ta 120i] $-409|Comacitated Gee Cong’ -| ‘io Jan 19 1vaJan 17] wh Oot | 15% 
4 4 8 . ae. 3] 79% Jan 
"S,, sal Pts 2859] | 28 “35, 30 | 288% 204) 8 Distillers’ Securities Gorp| 28° Feb 3 Jan 20 Sep) Ss 
eli? 18" S eli? 15°| #11 eit? is | sii 15] ......|Federal Mining & Smelt’g 13iz an } y aw Ep -. 2 66lp May 
*3814 40 a 39lo 40 *40 387, 387g *3814 4934 300 Gen Electric “<e-eee = Jan i 6078 Jan 24 1 42 Sep 
1563, 15634 155%, 157 | 157 157 |*157 158 15753 15814 po Gen Motors vot tr ctfs..| 32l4 Feb 3514 Jan 19] 35 Nov| 61% Aug 
3284 3284 § 3253 : sat 3212 i, *S2is 4 509 Do pref vot tr ctfs = 7453 Feb 77ieJan 6 74le Dec Aug 
75le 75l2 a #7473 1612] */478 $7512 75 7512 5.000|@Goldfield Con M Par $i0} $414 Jan $41g Jan 20|} S$3!gOct) $77’s Jan 
RQ 4°s 4% Me one son” 106 '200| | ut Harvester stk tr cfts} 10514 Feb Jan Vlg Sep | 120% May 
10553 106 10512 106 | 106 10574 105% 1 800) | Do pref stk tr ctfs..| 11612 Jan 26] 121 Feb jj 115 Sep | 128\4 May 
aie a panne _ ere aa” ne hi oat “S 110| Int Mer Marine stk tr ctfs} 419 Jan 5 + be ant pee oni Jan 
2 die ; Zig Jan 12 ug 2 Dec 
21° 21 21-2184) 211 lig 2i!g) 21 214) 1,700 Me oe 1953 so 10 Feb 10 9 Sep| 13%; Jan 
101g 10% 10% 10%| 10% 10%] *10tg 11 | *10!2 11 | 1,600 nye angel oan me 108 eb 13{| 4453 May| 56% J 
52 ~=«5 51 55 56 | 55a, 56 56 | *55 56 at Seterenk sean. Pump... oF 34 Jan 2 Oct] 44 Fi 
*79te $1 a + “79% oo *79 31 *79 $0 100 ref ~~7| 79 Feb 8334 — , 1011 Sep init Jan 
8 7 -“-<-“sse-a eae 2 2 @ 83. an 4 Dp 2 
1071s 1071 #10612 107 |*106lg 107 | 107 107 | 1067s 107 sop amtess ee CA Ie com .. a hey . is Jan 26 en Kt. t the | 
#160 180 #160 186 | 17212175 |*175 180 | 175 177 | 1,208 “ erred 10519 Jan 12| 113!2 Jan 18]|-...-..---}..------ “ 
10 10 190%, tg 100 110 [6108 Him oe 108 | Biz) Do, pesesred. no-no] MBean ai] ‘sa Feb ol] ~Ziie Dee | “GS Fey 
8 2 , ae. 11} 70% Jan ec 
$60 70 | | 601 Sate 09, 70. | ee as | aril 400}, DO pret == =--so-as"| Sri Jon 20] égFeb 7|| 70 Apr| 87 J'ne 
*72 74 *72 74 *72 7414 *71lo 73 71 oace-= ° = 110 Jan 112 Jan ll 1073, Sep 11314 J’ne 
lll 111 | M111 112 j*1illg 1121g)*11119 112 |*11112 112 500) teal Ceacte’ ies ah 4 sJan 3|| $1653 Sep | $2412 Deo 
ia” 146" } it yaa) 1448, 1461 174 244138" 147 “| 3'700! NJ ational Bisoutt 13912 Jan 2) 150 Jan 30), 1274 Jan | tans oa 
2 8 , -e«es<«e@ a 
st tH ee #12714 is *127e 1281 =, lsat “1764 -™ 100 tat deanere’& Sisatie ae 8 10 uate Jan al] 12te Deo 2, 5 
"400 95i2 Jan 2 4 
* 94 925g 93 | *92 9212 922} O3l2 95l2 t. se SO caE Poneto or an 7 Biz Jan 2|| 422 Sep} 59 
#108" 108% $108 * 108 * "107% 108% 109° 1008/4106 108] Do pref.....-------.| 1051g Feb 1) 100% Feb 18 104) Sep | 100%. Aug 
an 
18%, 19 18% 18%) 18% 19 | 18% 19 | 187% 1873) 4,250 aprey Gons Copper Par #8 $1814 Jan 27) *s6l.Jan 19|| 45. Oct | 76 Feb 
—. = 52 52) 900 el este 78%] 78le 787 North American Co (new)| 74!2 Jan 79% Jan 27), 64 Jan} 76% M 
e318, 321 78, 75%) The Perl agaiz Sou] Siig Siig] 1,500 Preto Mau 40° Jan 3] 334 Feb 3\| 23% Apr| 33% Nov 
: 8 ee io Telep & Teleg-.| 47 Feb 5) 5i%Jan- 4 ¢ Jan 
4715 4 *47lg 48 | 471g 471g) 471g 4714) 471g 47M ae P +. 107 Feb 2i}| 1012 Aug} 109 J 
106 106 1057g 1057s} 106 #106 107 | 105% 1 1,050 People's Ob a 0) | 103 a vase Jan Gl} 17 Dec| 23% J'ne 
*17 18 *16lg 18 | 17 *17 $1634 | peewee ae Be 837% Jan 2)| 67% Jan| 907s J'ly 
#7712 80 *76 «80 ri “7712 79g) T7l4 1 s001P Re a Fe 14 4 we Saeecs=0|sa007"--- - 
* b if, | iff, Hh, tft, iit, it, Ht it {3 400 BO 4 od 17% Jan vat Jan 4] 28 Sep | 37% J'ne 
#31lo 322 3} 31 #31 32 | *30lg 3llo| *30lg 31lz PY wae 10012 Feb 3| 102 Jan 2}| 91 Sep | 102% J’ne 
107 > 107 oe? 1097 07 07 | so. -e--[#108 107% 200| Pub Service Gorp of NJ-| 107 Feb 7} 108t4Jan 191] 108 Qer| te, Fee 
’ -e-e =e ” an . Ja 
$1591 15912 1591p 15912|§159l4 15912] 159 159 | 159 159 837)S alse Steal Spring. Dia Feb 32, Jan 26 Oct| 39 J'ne 
*271lo 2810 *27lo 28le *27 *27Tlo 28lo) *271le TOE coddeu alway xm D iE ~ == 1 an 16) 102le Feb 1 92 Jani 10: J'u¢6 
*100lo 105 *10lle 103 |*102 103 | 10219 10219/*10214 103 Wea ie ar Par $10 $16 Jan 29| $1%gJan 2 $12 Sep| $19 Deo 
1612 16% 1613 16%) 164 beg ; f i6'4 161g) 14, Republi . es Steel 193e Feb 4| 27 Jan 2j} 28 Oct] 35'4 Feb 
2034 2114 20-2012} 193g 2014) *19l2 Dig 20lg} 4, are ~~" | 723g Feb 14] 85%, Jan 741g Oct |. 99% Feb 
40 40° 40° 40 | #40° 42°| #40" {32) 73 75.41 -Soolsloss-Shetfield Steei & Ir_| 3914 Jan 30) 48 Jan 18{] $3044 Sep sia! one 
x 1 Sle Jan ‘ p : 
353g _35lp +358 36 *35lg 365g) 3534 3614) 3614 3,100 dTennessee Copp 1a $2. ot =o 1 sous eb i6l| 63° Meh| 111 J’ne 
et #100, 104, | 10512 104 a1011 105, | 104% 104%) S00) J al “| 1 Tits Feb 2| 112% Feb 13]| 103 Meh] 1137s Jl 
112 112 } 11234 11234]§112  1121g)*112°~ 112lp|*112 3 Oak Biss a Wanaar| 13° Feb 17° Jan 11 Sep! 19 Feb 
sh 16. | *“12 15] 15 15 | *13 16) 13 13 10 S Ones” pe = Son 51 Jan 26\| 4012Sep| 261 Fe 
" geete 99° “S07 89 | #88 sso 87 | #90 United States Express-.-| 84 Jan3i| 89 Feb 13 Deo 1h tee tan 
*67 681 *67 69 *67 *67 63 | *67 cece -e United States Rubber 4514 Feb 49 Jan 3012 Sep 48le D 
T0954 109 ! 46 1S e100 110. lex00% 110 e104 100 ist pr =22| 109“ Jan 30] 111, Jan 11}) 104 Sep | 11512 J 1g 
10953 1095s #109 110 [#109 110 |*10914 110 |*10914 110 Do 16 prof..------0-| 193 an ae San 66 Sep! 79° Mc 
ae “73 75 | eae Te | Tee LO] Bole 0tg| 448,300 ead Mtetes Sted.2222| 5814 Feb 13| 69% Jan 3|] 50 Oct| 821s Feb 
10755 1073 10734 107% 1077 1083, 108° 108151 108° 1081, 4358 Do pret = -222| 1073 Feb 13) 11112 Jan = ae en ne 
4 4 8 2 4) 2,000) on anne Par $10 1 5833 Jan e 8 
433 545g 5512) 55lg 561g} 56'g 5634) 563g 5712) 31,100 atited Dee - - Hee Be $52 2 yan th Jan 26|| 431g Sep | 708% Feb 
*53lo 55 *531g 55 | *53lg 55 | 55 55 | 5434 55 500 ioe -“| 419 Feb 14| 121’g Jan 25|| 114 Sep | 12812 Mc 
#119 120 *119° 120 | 119 119 |*119 120 | 1191g 119g] 200 8 ETE apa 6142 Feb 7| 151 Jan 139 Sep| 177° Ma 
#142 147 #142 147 |*143 147 |*148 147 |*143 147 | -.---- WV alls Fargo & Go. ----/"'79 Jan S61, Jan 18|| 715s Apr] 8412 May 
Sie ts) i [Sha tia) eee el os Hl eo Oreste etait ate] Sea Jan Gl He 7a ESR RL tak 
' 
#11414 119% : «11414 1197%q'*1141g 119%!*115 119% (411414 119%! ....-- Do istpret.....----- 1147, Jan_5_120 2 86 
* ? 
BANKS AND TRUST COMPANIES—BANKERS> QUOTATIONS. — 
} Bid | Ask 
Banks Bid | Ask Banks Bid | Ask Teust Co's |. Bid | Ask Trust Co’s |. Bid | Ask Trust Cas.) B+ Aah —_ mang] | 
Brookiyn Brooklyn N Y Ctty tludson ...| -...| 145 S| Semee. ous $0 Brockion Tr at. 
Broadway | 390 | -.--|}North Side {j 150 | 170 ||Central tr_.|1010 |1015 K.nickerh ker 7 2921 rineGu Tr] 545 | 650 [tcltizens’ ...| 135 | 145 , 
Coney Isl'd}} -.-.| 155 |jPeople’s ...) 150 | 160 |/Columbla ~~} 350 | ~... Law 1 3 i47 ||'Er Co of Am] ....| _...]Pflatbush ..) 215 230 
i 316} 282 pPsasp cares) 160 | 158 wee wan 106 et than s75| 390 || Union Tr__.|1300 | 27-7 Franklin. .-|:270 28 
peepee) ieee erat oY ' 1% E iton .. 3 
Messed) ----| 100 |] Trust Co’ Gaurble Ay] 84 | 890 || Metronot<| 400 | 410 US Megs Tt 5 | Hi Hiemmmoton | Tog | iis 
. Maula re | 415 | oo Piel 1400 a? 2 125 | 130 || Washington| 390 | 410 ||Kings Co ..| 520 | - = 
Mechanics » | 235 245 N Y City ‘idelity a 220 224 ance ...--+ Westchester 150 159 L Is L & Tr 300 3 j 
Montauk f].| -.--} 150 ||Astor .....] 358 | 365 |/Fulton _._.] 29) | ....)) Mut.( West- We dene 190 | 195 {iN - | 160 | 168 | 
Nassau _..-| 212 | 225 ||Kankers’ Tr] 750 | __..|jWuar'ty Tr_| 865 | 870 chester) ..| 140 | 150 || \ 4 eoples’ | 
Nat City...) 280 | 295 ||B’way ‘Tr..| 155 | 160 "||Guardlan Tr| 104 | 108 |] NY Lite&fr}1000 )1040 pean 65,| 108 E ! 
er PAA met 
— share. * 
.. *Bid.and asked priecs: no salesonthisday. §Lessthan100 Shares. ¢Ex-rights. bNew.stock. a Ex-div. and rights. 4d Quoted 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now all— 








“and interest’’—ezcept for income and defaulied bonds. 














stécn ® Exonanor| § 


Week Ending Feb. 1 


pai 


Friday 
Feb. 16 










































3 Price R 
ange 
y. stock. EXCHANGE be Friday Since 
ms Week Ending Feb. 16. my | Feb. 16 Jan, 1. 
U. S. Gov : Bid A H 
l istered. .d19 -J} 100 1001 100g MOU hitesdenn ds cooc 
§ 35 consol registered. - de solG-3| 100-1008 1001g Dec *11|--- 2] ~~~ 2277 
S 3s registered _......- 1918\/Q-F] 10214 ....|102 Feb *12)..--1)102 102 
$s coupon __........ K1918\Q-F| 10214 ... .|1021p Feb ‘1 1011p 10219 
ds reg: on Se as 1925 -E 113 1138411 11314 111g 
8808 scsaaiisi pane ky gt it ieee 
§ Pan can Oeadl 30.0 156) Q-S| 101l, 101 iolig 11/1013, By 
Government 
caap Gover 5s of 1909.|M-S/it 96tg 971, 97 95 
ese (Hukuang) Ry 5s £.__.|J-D]i 9314 941 9314 95 
al mpeg y Sores F-Alt 9344 
ee ito og 
1 8 
apt |M-S|#103 1 1 10214 10388 
1949) F-Ajg 98% ....| 951g Dec '11)..--// 2. 2 
-J it O7ig...- 97ig 98 
-Jit 96 961 96 97 
54|J-Dj ---- 90 90 908, 
tiTh2se are pirices on the dajsts Of $5 to £. 
te and City Securiti 
nu Y Citys. 1960|M-S 10224 Sale 1021 102% 
4% Corporate Stock. ~~~1959/M-N e|100 99% 100 
4% Corporate Stock__..1958)M-N 100 100i 7g 1001 
4 = betiiieaet | hey Nj} 10014 Sale 993, 1 
- New 4s_._......_____ M Lon tor 10713 1077s 
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STOCKS—HIGHEST AND LOWEST SALE PRICES, Sales STOCKS | Range jor Previous 
Saturday | Monday Wednesday | Thursday | Fr ae: | a7, I bimereten tate Year 1911. 
M Tuesda urs y cek 
Feb. 10 Feb. 12. | Feb. 13 Feb. 14 Feb, 15 Feb. 16 | Shares Lowest, Highest. Lowest, Highest. 
Railroads 
*170 190 *170 190 |*170 190 Last Saleji90 Apr’ll) .....- Chicago City Ry..... Dt adit amedacial delbadiimwdaws 185 Jan| 190 Apr 
_ ' Leod wnbalteess Ss Last Sale|'g Jan’12) -..... Chicago & Oak Park.100 lg Jan 29 ig Jan 29 lis J’ne lis J’ne 
“a 4 FOR SLRS ow 2 Last Sale\1 pg ee ee OO. DSR. wdnoed — 1 Jan 29 I Jan 29 3 J’ne 6 Mch 
ed. ' 351g 35lo} 35lg 35lp| *35!g 38 | *35lg 38 25|Chic Elev Rys com....-.- 33 Jan 4} 38 Jan 22 21 J'l 32 Dec 
lip 92 ' 92 92 93 93 | *92 £94 *92 94 SOG). DO. Wiican duichoboes 91 Jan 5| 93%; Jan 20 85 J’ly| 94 Nov 
*98 102 : *98 102 | *98 102 Last Sale }1043g Jan’12} ....-- Chic Rys part ctf “1"...| 99le Jan 9] 10433 Jan 13 80 Apr! 101 Aug 
35 35 ; 35lo 36 | *35le 36 + he eee 288|Chic Rys part ctf “2"...| 35 Feb10| 38 Jan 9|} 203, May| 377s Dec 
*10 10% ; *101g 10%;) *101g 103) *10'g 1034) 10 10 15|\Chic Rys part ctf “3’’...; 10 Febi6é} 11 Jan 12 May| 1219 Aug 
*5l, 6 ' *5lo 6 Slo Slo} *5lo 6 Slo = Glo 35|Chic Rys part ctf “4”... 5i4 Jan 9Y 57g Jan 13 4lo Mch Zio Aug 
on” aah - Reha ‘wheel seta Soest SOU GEC Deel .ccrvias Chicago Subway..... EEE 55 ES 3 14 Nov G6 Mch 
*20 22 ‘ *20lo _...| #20 22 Last Salej2) Jan’l2} .....- Kans City Ry & Lt..100} 20 Janl?7| 2leJan 4 15 Sep| 25 Feb 
*50 5ll, *50 52 | *50 Silly) Last Sale|S50ig Feb’l2) -...-- | a ee 100} 50 Jan 4} SO0leJan 19|| 39 Sep]! 7212 Feb 
«7 719 ; 7 7 *7 digi € | saad Gace 20|/Streets W Stable C L100} 7 Jan 4} 7igJan 20 ~ Dec| 134 Feb 
*35 37 : *35 3719] #35 = 371g) *35 3? 35 35 10} Do pref..........100] 35 Jan 30; 38 Jan 2 38 Nov; 50 Jan 
' 
‘ | Miscellaneous 
Allg 113; ; 115g 117%} 11’%g 11%} *11 8612 1134 117. 885|American Can.......100] I1lligJan 2| 127s Jan 23 9 Jan] 1219 May 
92 92 ' 91%, 9214; 92 92 | 92 92 9134 9214 725 i ORS gape 91 Feb 1] 95 Jan 2]| 767g,Jan| 93 Dec 
*335 .... ; #335... ....}*335  ....| Last Salzi325 ttebd’lz} ...... American Radiator..100| 325 Feb 1) 325 Feb 1/}| 265 Jan} 304 Océ 
*12914 133 ; *12914 ....) 130 130 |*12914 183 [*12914 133 Do fret. - ich chin 100} 131 Jan 15} 133 Feb 6)} 12612 Mch/ 133 Nov 
*49 50 ~ 491g 491c) *49 SOlg] *49lQ 50 | *49lQ 5D 25|Amer Shipbullding...100} 48!2 Jan 5) 50l4 Jan 16 48 Nov| 79 Feb 
*102 103 < *102 104 |*102 104 Last Saie}i02 Feb’l2] ...0-. We Woden eia 100} 100 Feb 6) 104lg Jan 18}| 10619 Sep} 113 May 
1403, 1403, Q 14019 14012} 140ig 140ly}*1401g 141 | 141 141 135|Amer Telep & Teleg_....| 139 Jan 11} 14llg Jan 22}} 13153 Aug} 15214 J’ne 
*45lo 47 ~ 45 45 46 46 _ Sia. Se ee 230|Booth Fisheries com....| 45 Jani7} 48 Jan 17 35 Apr] 5914 Mch 
odiid « walneal * te ehnel bese esney £68 Saleidé.. Jan’ ld}... Voting trust ctf.......| 44 Jan 18} 50 Jan 9 38 J’ne| 573; Mch 
*84 87 i 85lo0 86 8614 87 86 8686 86 = 86 SOR EO. Wiinaka <codues 84 Janis} 88 Jan 9 60 Sep| 883 Dec 
*49 521» = *47 ae ae: | ee Oe re 75|Cal & Chic Canali & D.100| 49 Feb 9} 50 Febi15 49lo Apr| 52 Feb. 
*1 lig D *1 lig} *1 lig} Last Salejlig Oct’1l] -..... Ce CG Ab BE Ba rec] cehdee Suscotlinunocd cotbds isd ly li, J’ne 
6 8 , * 8 | *6 Last Sale|$\g Nov’ll} 2.2... PO : dba ache inal cdeas « nee cnth wedindd handle 31g Mch| 7 Nov 
47 47 J 4612 47 461g 4619] *46 8 47 4614 46le 285|Chic Pneumatic Tool.100| 4614 Feb 16| 50lg Jan 26); 3919Sep| 55lo Feb 
nine > doe ?) sess secel case seco Last Sale\13710 Jan’12) ....2. ogg, oe Telephone...100} 13712 Jan 4} 137igJan 4// 115 Jan | 14114 Nov 
*185 191 os *185 191 /*185 190 | 199 192 | .... .... 50|\Chic Tithe & Trust_._.100} 184 Jan 4/ 198l4Jan 9]|/} 15l1lp Jan Dec 
*138lo 1391» 4 139 13914; 139 13914}*139 1591s] 13914 1391» 244|\Commonw’ th-Edison.100; 13514 Jan 4/ l4ligdJan 9/]| 113 Jan | 13738. J'ly 
1014 101, | 10 «3=610 10 10 {|*10 «Ii 10 §=610 | 140|Corn Prod Ref Cocom...; 10 Feb 13} Illlg Jan 22 934 Oct | 153, J’ne 
cane” sane ’ wars wenn] o2-- ----| Last Sale}78 Jan’ll' ...... Do oO a Pe ee eee eee Pe 78 Jan| 78 Jan 
*109 110 ; 110 110 | 1093, 110 | 110 110 | 110 11019) 160|Diamond Match.....100| 106 Jan 2} 111%, Feb 5 9219 Feb | 1103, Nov 
*10115 102 ' 10134 10134] 101llg 101lg| 10l!g 10llo} ___. -...|  133|)Hart Saaftmer & Marx pf_| 10012 Jan 25) 10134 Jan 31|| 100 Sep | 1033; Dec 
*571g 57le } 5714 573g} 573g 573g) 5714 571g) S7le S7ile 155\[Uinois Brick........ 00 J 9} 597g Jan 25 497g Sep | 70 Jan 
Pe oe : noid” Sbogh GOO BEB Et sca. 26.4: Ge WE 50/internat Harvester Vo ..| 106 Feb 14} 1077s Jan 15 9914 Sep | 129 May 
*47 50 ' *47 ) | *47 3850 Last Sale|50 Aug’ll| ...... SORES ORD... cdecde| sdcccd gos octhencéde coduce 47 Jan} 501g Aug 
383, 383, : 38lo 38lo} 39 39 38lpg 39 38 38% 315|McCrum-Howell Co_..100} 35 Feb 2] 40loJan 4|| 38l2Nov| 67 Jan 
*89 90 : 8Q9ig S89ig) #89 90 | *89 QB0lo} *89 DDlo Ot: Ee Mie Cites 891o Feb 13} 92 Jan 6 90 Oct| 98 Feb 
*145 147 ' *143 144 |*144lo 146 Last Salei\149 Feb’12} ...... National Biscuit..... 100} 14312 Jan 15; 150 Jan 30{|| 11714 Jan | 14219 Dec 
*128 128le ; *127 12819|*12734 128lo Last Saleji28 Feb’l2) .....- O Obs « Aiscccsd 100; 126 Jan 15) 128 Feb 65{} 123 Jan}! 130 Mech 
a : *100 106 |*100 106 Last Salej\l105 Feb’12) .....- Nat'onai Carbon..... 100} 107 Jan 24] 112 Jan 3j/ 100 Aug} 120 Mech 
*115 11644 ’ 11614 11614} 116lg 11614/*115 11614! 115 115 wer. 200  oiece dad 100} 115 Feb 16}; 120 Jan 2}; 117 Sep| 120 Mech 
10614 1065, 10534 106 106 106 106 10619) 106 106lg 473| People’s Gas L&Coke.100} 103!92 Jan 2} 107 Feb 2//} 101 Sep] 10853 Jan 
150 15ll»y : 149 15019} 150 151 150 150!) 149 15014; 5,107/Sears-Roebuck com..100}] 140 Jan 5| 153lg Feb 6// 1233, Sep | 1923, Jan 
123 123 ’ 12319 1235g} 12319 124 |*122 1231s} __.. _._. |). ie a Seer ae 100] 12119 Jan 11] 1244, Feb 8|} 116 Sep| 122 Mech 
10034 101 ; 101 1017s} 10134 102 102. 102!s| 1021, 102: 832|Swift & Co. ._....... 00} 9834 Jan 2] 102% Feb 16 ¥734 Sep | 104 J’ne 
#205 225 : *215 230 |*215 225 Last Salei\220 Feb’12| ...... The Quaker Oats Co..100) 215 Jan 15} 235 Jan 22/} 165 Mch/ 212 Dec 
107 107 : *107 lO7lo/*#107 107le} 107 LO7le} -... - Le 101 _]_- «ar eoae 100} 105l2 Jan 2} 110 Jan 15)|/ 10219 Feb/| 10719 J’ly 
*1l, Ll» ' lig Liot *1lg  ILlo| Last Salejllg Feb’l2) ... _-- Unit Box Rd & P Co.100 ll, Jan 10 17g Jan 18 1 Dec Jan 
591g 60lo ; 60 597g 61 597g GOle} 591g 60lg! 1,880) United States Steel com.| 585g Feb 13} 69loJan 3 5Ule Oct | 81% Feb 
*14 15 : *13 15 | *14 15 Last Sale|147g Feb’l2z: ...... Western Stone...... 100} 10 Janl7} l47% Feb 7 13 Dec; 25 Jan 
7 
> . f J . 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surplu3 Dividend Record 
CHICAGO STOCK Inter- Price Week's B’ds| Range NAME ing and _ 
EXCHANGE est Friday Range or Sold jor Stoct Profit: in In Aer Last de: 
Week ending Feb. 16. (|Period| Feb. 16. Last Sale Year 1912 (Pp (p 1910 | 1911 } iod 
Bic AskiLlow - High|No.\iLow High|| American State_.......... $200,000} $163,738)Org. Ajpril 3 /1911/V.92, p.1004 
Amer Strawb’d ist 63.1911/& - Aj -... -.-.] 100lg Jam’11l}j....] 2... 2... Calumet Nationai.....}| 100,000) §52,216 6 6 An jJan ‘il, 6 
Armour & Co 4%8...1939|J -D/ 192 Sale! 92 92 2; 915g 92 Chicago City..........| 500,000 299,239; 10 10 J-J |Jan ‘12,7 
Booth Fish Co DebG 5Ss'l7|J - Jj ---. --..} 100 Meonh’ll}....] .... ....|| Conti’tal & Comm Nat~./21,500,000) 8,805,613] .... 10 {QJ{Jan ‘12, 21 
- Deb x ee a fe ee Ue | RS eee Corn Exchange National} 3,000,000; 5,814,152} 1 16 | QJ jJan ‘12,4 
Sink Fd Deb6s tr rec..j/A<-QO} ....  ..-.] 98lg Apr’ll}_...} .... ....|| Vouglas State_..........| 200,000)  ........ Beg. bjus Mayj31‘l 1. V.92,p1538 
Galumet & South Chicago Drexel State....... ---| 200,000 50,283 s G6 {QJ {Jan ‘12, ll 
BN. CR Tg ine 927|F - A| [933g 987g} 9914 Juiy’11l}....) ........|| Drovers’ Dep National.| 600,000) 453,399) 10 10 {QJ |Jan ‘12, 2lg 
Cass Av & FG (St L) Ss ‘12/3 - J] ---. -.--} 101lg Oct’O9}_.2.) L222 fle Englewood State......| 200,000 55,414 6 644} Q-J Jan °12,2 
Chic Board of Trade 481927|J - Dj .... -...| 100 May’O7}-..-.] .... .... First National ......../10,000,000/ 11,618,417} 12 12 |Q-M Dec 30’ 11,3 
Ohicago City Ry 5s...1927|F - A} 1027g Sale| 1027g 1027 102!9 103 First Nat Englewood..} 150,000; 196,748; 10 12 !Q-M/Dec30’ 11 41g 
Gnic VCoasel Br & Mit Gs...if ~- Jj .... ~...| 103 Apr°O4]....] .... occa Foreman Bros B’k’g Co.| 1,000,000] 665,226; Privjate Bajak ° 
Ohic Consoi Trac 4%s 1930/J - Di] -... -.-.| 50 Apr’O9}_._.] .... ..._]|| Fort Dearborn National| 2,000,000 611,695 8 8 QV j|Jan ‘12,2 
Ohic Auditorium ist5s1920;F -A| {92 94 cid non: wena Hibernian B’k’g Ass’n..| 1,500,000) 1,225,025) 8+-2 (1) (1) 
Chicago Elev Ry 5s_.1914|J - J} 99 Sale| 99 99 973g 99 Kaspar State Bank....} 400,000 29,145/10+-15} 10 J-J |July ‘1135 
Ohio Je R& ist Mg 98.1945)M- dS} -... -.-.] 941g Dec’O9}_.--| .... ....]| Lake View State_....... > kee Beg. blus Apr}$8‘11}V.92,p. 1001 
Chic No Shore Elec 68.1912)}A -O] ....  ....] 87 Feb’O6/....] .... .... La Salle St National...} 1,000,000) 284,4343/Beg. bius, Maly‘10/V.90, p.1277 
Chic Pne lool ist 5s.a1921|/J - Jif.... 94 94 Jan’12}_...| 92 94 Live Stock Exch’ge Nat} 1,250,000 603,782} 10 10 j|Q-M/Dec31°11,2l, 
Ohic Ry Ss.......... 927|F - A} 10034 Sale| 100%, 1007s} 25] 997g 1007g|| Nat Bank of Republic..| 2,000,000) 1,335,228} 8 8 |}QJ\Jan “12,2 
Chic Rys 5s -.series “A’ |A - Git 963g Sale| 9614 963g 17) 96 96le]] National City........./ 2,000,000) 523,705 6 6 |Q-J{iJan ‘12, lig 
Chic Ry 4s.-.series “*A"/A +O] .... ....| 9633 Jan’12|-_.-.| 9614 973g}; National Produce .....| 250,000 93 ,517 4 6 Q-J jJan °12, lle 
Chic «ys 4s..series “Lb |J - | 907g Sale| 905, 907s} 63) 905g 91 North Avenue State...| 200,000 75,985 6% 7 | QJ \Jan °12, 1%, 
Chic riys 4s ..series “C’ |K - A] 94le Sale| 94 9410} 47] 9334 94l2 |} North Side State Sav’gs 50, 00U 37,711 6 6 }QJiJan °12, lig 
Chic Rys coll 6s...1913/F - A] .... -...} 100 Jan’l2}]_...} 109 100 North West State..... 200,000 35,657 4 5 Q-J |Jan ‘12, lle 
Chic ys Fund 6s..1913/F - Aj .... -...} 100 ee People’s Stk Yds State. 300,000 137,210 7 9146] Q-J Jan °12, 21, 
Ce cee See ee eee oe Sk ee. OP EEL. wcl occ anne Prairie State..........| 500,000 67 ,996 6 6 j}Q-MiJan ‘12, "4 
ChicRy PrmMg4s c’27|J -J| t82lg 82 Jan’l2}_...| 773%, 85 Second Security........-. 200,000 1,055| Beg. bjus.Nov|1‘11/V.93, p.123 
Chic Ry Adj Inc 4sc1927|Mayl} 54 Sale| 54 55 15} 48 #4260 EEE fn citiin oman nds 400,000] $137,858 4% $5 Q-J iJan ‘12, lig 
Ohic it i & & ith 48..2002/M- N} 2-2 -2--] «661g Aug’O8S}__--| .... ....|} South Chicago Savings. 20U, JOU 100,000 7% 8 Q-J Jan ‘12,2 
Vollat trust g 5s...1915|M- 5} .... -.-.| 66lg July’08}_.--] .... .... South Side State...... 200, 000 16.597, 6 6 |Q-J jJan ‘12, lig 
Chic Telephone 5s....1923}/J + D/t102te 103 | 103 Feb’l2}_.--] 103 103 State Bank of Chicago.} 1,500,000) 2,093,092] 12 12 | Q-J|Jan °12,3 
Commonw-Edison 5s.1943|M- S} 1 Sale| 10314 10333) 38) 103 103%g|| Stock Yards Savings...| 250,000; 198,015 8 $8 |Q-M|Dez30'Li, 2 
Chic idison deb 63.1913]/J + Jj] -... ----| 1007g Nov’luj....} .... 2. Union Bank of Chicago.| 500,000) = 139,672 6 6 |M-N|Nov ‘11,3 
fg See RU eee Cee, , , A SO Ea Washington Park Nat’! 100,000 10,711 6 6 Q-J |Jan ‘12, Ilg 
Debenture $8....1920/M- S] -...  .-.} 10058 Aug’U9}_.-.] ~... 77 Wendell State........ 50,000 19,767) None | None |Q-M/Dec31'08, lig 
Commonw Elect 5sb1943] "1 - S| 1027g Sale| 1023, 1027s} 15] 10219 1027g|| cCentrai Tr Co of Ill..-.|y2,000.00u} 1,015,465 7% 8 | QJ/Oct ‘11,2 
Cudahy Pack 1stM5s_1924|M-N]| {9934 100 997 997s} 10} 997g 997g|| Chicago Sav Bk & Tr..| 1,000,000} 226,687 G 6 |Q-J |Jan ‘12, lig 
Dia Match Von db 6s..1920]...-. $108lg 10934] 1093, Feb’12}....| 107 1101g|} Chicago Title & Trust_.| 5,000,000|/ 2,031,511 7% 8 Q-J |Jan °12,2 
illinois Tunnel 5s....1928/J +p] .... -..-}| 80 WDec’OS}/_.--| .... ....|| Citizens Trust & Savings 50,000 16,395 6 10 Q-J |Jan °12, 21g 
Kan Oity Ry & Light Colonial Trust & Saving 600,000) 476,333) 8+2 | 84+2 | QJ iJan ‘12, 2l¢ 
Co wecquecoencol O13) Ne Ni ccce cccel 97% May’ lll_...] cco cane)| CORt @ Comm Tr & Savi 3,000,000) LOL SIS cuca | coce Jesce iene 
Knick’b’ker Ice 1st 5s.1928)A - QO} -... ---.| 100 May’ll}_.--] 1... ..-- Drovers’ Trust &Savings 200,000} 153,303 834] Q-J |Jan °12, 2lg 
Lake St El—ti1st 5s...1928/J - J} t88 88lpg Jan’l2}....] 88lg 88lo||r First Trust & Savings -|;2,500,000| 3,972,600} 12 16 |Q-M/Dec30* 11,4 
Income 58........1925}] Feb | .... ...-| 16 May’Q5|_..-.] .... ....|| Ft.Dearborn Tr&Sav Bk 250, .377| Beg. bius.Apri3’ 11/V, 92, p. 929 
Metr W Side Ei— Greenbaum Sons BK & Tr} 1,500,000 72,863) ence 244} Q-J |Jan ‘12, 2ig 
Ist 4s............1938/F - Alt 855g Sale| 85 855 5| 85lg 8534|| Guarantee Trust & Sav. 00,000 34,628] .... | eoee | JV Jan ‘12,3 
Extension g 48....1938/J - J] {825g 8273} 8219 Feb’12}/..._.| 82 83 Harris Trust & Savings.| 1,500,000] 1,907,670|/11+-5 12 Jan ‘12,3 
Morris & Co, 44__..1939|/J - J| [897g Sale| 897% 897g| 15] 8919 897g|| dome Bank & Trust...._ 300, 00% 59,793) Beg. blus Aprjlv‘1LILV.92,p. i004 
Norta West iil lst 4s... 1911;M - S| 2... 2.-.} 100 July’L1}_.--] 2... 2---|} Illinols Trust & Savings} 3,000,000) 9,096,028)16+4 |16+4 q \Jan °12, 4 
Northwestern Gas Light & Kenwood ‘T'rust & Savgs| 200, 71,007|7 + 134 7 | QJ |Dec30’11, 13, 
Coke Co 5s........ 1928 “h Mit 9934 Sale| 9934 993 1] 9984 9934|| Lake View Trust &Sav 200,000 58 ,839 5% 6 | Q-J|Jan ‘12, lig 
Ogden Gos 5s....... 945) M- Ni $953g ....) 96 Feb’l2}....) 9534 96 Merchants’ Loan &Tr Co} 3,000,0U0} 6,391,793) 12 15 |Q-J\Jan °12, 4 
Pearsons-Taft 5s..... 1916|/J - Di 98ig ....| 1003, Mch’Ov)_...] .... ...- zMetropolitan Tr & Sav ,000 72,394 6 6 |Q-J|Oct ‘11,11 
4.403 pen cwwcnwccccnee(|M- 5S} 95 -..-| 96lg Mch’l0]_..-] .... ...-|| Michigan Ave Tr Co... 00,000 59,791) Beg. blus, Oct}29‘1 OV91,p.i22% 
4.608 Series E......... M-N/ 96 ....] 97 Feb’lO}]_...] .... ...-|| Mid-City Tr & Sav Bk.! 500,000 56,791/Com. blus. Ap/rl0 ‘|11V92 p1004 
4.80s Series F_.......- © On. Glee accal Gd BOW Bil cosel aca ones Northern Trust Co. ...!| 1,500,000] 2,612,164 8 8 | QJ |Dec30‘11: 3 
Peo Gas L & C Ist 6s.1943/A - Ojf.... 118 | 11819 Jan’l2}_...| 118lg 118lo|| North-Western Tr&Sav| 250,000 530 6 8 JS |\Jan ‘12, 4 
eeemas & 58....1947)|M- S/t1017, 10214] 102 10214 102 10214|) Old Colony Tr & Savy Bank} 200,000 §0,382|Beg. Dius J'ne}1‘11)V.92,p. 1537 
Chic Gas L&C Ist 581937|J + J/f103 10314) 1031g Dec’li|....| .... .--- People’s Tr & Sav Bk... i ieee fn Jan ’12. 
Consum Gas ist 5s_1936/J - Djfl021g ....{ 103 Jan’12}_...| 102\g 103 Pullman Trust & Savgs.| 300,000) 278,450 Q-J \Jan ‘12,2 
Mut’l Fuel Gas 1st5s1947)M-Nit.... 10114 lOllg Jan’12|....| 10112 10112|| Sheridan Tr & Sav Bank} 200,000 ,044)| Beg. bius. J’ly|12 ‘0/9 V.89,p, 141 
outh Side Elev 4 }4s.1924/J - Jj 95% Sale; 957 96 16} 96 9614)| Standard Tr & Savings.| 1,000, $24,378|Comm |enced |bus. [Sept 6 1910 
wift & Co Ist g 5s_..1914/)J - Jjt100%g  _...] 10019 Jan’12}....}] 10014 10034|| Stockmen’s Trust & Say 200, 46,358). 5% 6 J-J \July ‘11:3 
nion El (Loop) 58...1945 (C7 ie 89 Jan’12/....) 89 89 Union Trust Co.......| 1,200,000} 1,331,735|k8+2 | 8+2 |Q-M Dec 30°11; 
nited Box Board col 6s’26/.....] ..-. <«.--| 70 Apr’lO}....| .... ..<- zWestern Tr & Savings| 1,250,000} 223,002) 6 6 |QJ\Jan 12 ite 
Western Bloc Go 607~71523|3 = 3|tid3ig 16s'~| 102g Jan12|---| 16a 10d1y|| Wondincee Tease aeee|  290:000) 145,128) | 8-+£2 |Q-MiDec3011; 4 
a - an’12/.... 214 2 oodlawn Tr &SavBank 000 ,551 ‘ 
-- Note.—Accrued interest! must'be addedto all Chicago b/ond I|prices. ‘ woe 1H ere fer 
* Bid and asked prices; no sales were made on this day. f Dec. 5 (close of business) for national banks and Dec. 6 (opening of business) for State institutions. t No 
rice Friday; latest price this week. § Sept.11911. {i Dividends not published. Stock ali acquired by the Cont. & Comm. Nat. Bank. a Due Dec. 31. } Due June. 
Due Feb. & Also 20% in stock. Dividends are paid Q-J, with extra payments Q-F. 4 pees My 1 Poe 


¥. 93, p. 1436, 1760. 3A div. of 50 


Central Trust and Metropolitan Trust & Sav. Bank consol.; V. 93, p. 17 


05, 1363. 


4 1760, 1705; V.94, D. 323. y Capital increased to $2,500,000 om Dec. 15 1911, 


Central 


r Capital to be increased to $ 
% paid in 1911 on Security Bank stock, to provide capital for the new Second Security Bank. 


Trust also absorbed the Western Trust 


V. 93, 


p. 1235. 
& Sav. Bank in Dec, 1911. 


5,000,000, a stock div. of 100% to be 


V. 93, 








BOSTON STOCK EXCHANGE —Stock Record, Daily, Weekly and Yearly 











































































































































































































Previous 
OCKS Range since January 1. Range for . 
hy SHARE PRICES—NOT PER CENTUM PRICES | be = ~ BOSTON STOCK On basis of 100-share tots. Year (1911) 
"Saturday | Monday |r Wednesday eee WEP + — Lowest. Highest. Lowes:. , Highest. 
Fed. 10. | Fe. Feb. 13. Fae SE: TOR. BE) a Railroads 
, 10373 Feb 10) 1065s Jan 25|/1005s Sep | 11614 J’ne 
“2097 ae trl ine NOLO Hatta aaa) lat Tepe ean Fo t0] 1 Fob 0) 1g ge tu ep | 1g 
' Jan 4 
#104le 1 *104 104lp ore 104g 21le 222 210| Boston & Albany_...100] 220 ; 29|| 1241» Se i30le Aug 
Be Beg [toi a | Ss | BRE |e Beinn ere 100] 204 Yan | He en "a Sate | Hi ha 
‘aati 27| 100lo Jan 2 
ae *-Sip 9010] 39" 0012 9914 9914] 991g 991 re Boston & Providence 7100 299 Jan 3 29914 Feb 5] 202 Mch| 300° Mch 
O91, O91, 9912 “1 «299 Last Sale|29914 Feb’12) ....-.. pe -. i 13 Jan 24/ 13 Jan 24j} 12 Sep; 16 Mch 
; nooe *298 299 #13 15 | Last Salel\13  Jan’12)} ......| —" > shamed Cos. 75 Jan 25} 75 Jan26|| 70 Oct| 76% J’ne 
| 413 > filed BS Last Sale\75  Jan’l2| -.-..- sWore Elec Gos-| 12 Jan 6| 12t2Jan 6]| 6 Feb| 13 ‘y'ly 
Re ee en . “Teigle 1219] Last Sale| 12% oe oc Se Boston & r@.....--...,:| 84 Jan & 87 Jan 8 a eb ar Do 
» Weems eT Ty “REI . 6 6 | 10). Y° pre............ 19 } pr : 
> BibT Toot OF leito 7171 | Lest Solel170 Jan t2 n--55 Ch et Rowe ore eee Ae 113ty Feb 16|| 107 Meh} 11512 J'ly 
SH 115 s170 weeefells 115 | 113 13 pane Anon "2|Gongec lout” Hiver227160| 2717 Jan 3| 272 “Jan 18|| 265 = 272 J'ne 
: adits it: asesdk wake. mon ew 126 Jan : 128 Jan 
272 72)... | *272 1971 ay ay reft_.....100 11712 Jan | 164 Oct 
' 127, 12714 an tae | eee” leis 160.| 160 160°] 146/Ge Bleotis=->7100 "367 Jan 30| Olizgan 6|| 8 Feb| ‘vile J'ne 
ern 1671 160 ¥ “86° BO] #83 87101 88 88 189} | A pret ooeene- p+ i> 135 Sep 215 Jan 
* 35 Sep’l]| ..-...) maine Ventral. _.....100/.....--.-...|-.. Sic J 6 Apr " 
20... 32% 923, 93 O3ig 931g "od 04 76] ., Do SF Wisasrd “ine 12244 Feb 1 21 139 Jan 16]| 127!4 Sep | 151% Feb 
137i, 1371 337 13713| 137g 1371p 1374 137% 13. eptd| .. }Northern N Hee “400 Bl’ Jan ‘Bl 213g dan aol 210 Jan |2i4 Now 
o---/*143 0 ----| = Last Saicil43 Feb'12) --.... Norwich b Wat Sat tes 211 Jan 8| 21219 Jan 
143+... *212 Last Sale|21319 Jan’12| .....- 0} 1854 Jan 3) 187 Jan 31jj 183 Mch; 190 Nov 
@212 .... #212 2A 18533] 185le 1851 1851, 186 Old lony-.....-.. 2 : 0 Jan 24|| 32 Jan 45 Dec 
#1354 186 | 18514 _ 2 18512) 40| Rutland pref_....__~ 41 Jan 2} 70 Ja 14D 
z - #6012 65 |* *60 62 58 le Electri 100] 109 Jan 10| 114 Feb 16|| 105!2 Apr ec 
> 6012 . 1131, ® le113tg ...-| 11312 114 19)Scattle Electric. ____. le Jan 30|| 29712 Mch| 104 Aug 
os ours 12” ios "|s102 * iozigl*102 Tdi} 10214 1024) 112 aioe Bectas--°- “=]00| 1601h Feb i i7aiz Jan 3\| 15312 Sep | 1925 Jy 
See eee 164 165 165 | 164% 16512] 16412 16419} © 255) Union asebeagenee 91 Jan 26| 921, Feb 8 Meh} v5's May 
=e" “e02 | O2iq] 91% 02%! Last Salelozly Feb'ld| ...--- cmont ty idass~-~ 100| 184 Jan §| 1617 Jan 16|| 186 Meh| 16414 Deo 
Dw #164 “| 164 164 [#163 __-. +163 “col. Stlwes bea be S612 Jan 2| ssigFeb 16] 85 Sep| 03° Men 
“a 87lp 88 | 873, 88 | *87% ee oS “al Do men 10114 Jan 2| 1021;Feb 7|| 10) Aug| 105 Jan 
{ "see eee = @& 
#10112 -... 102 * 10213] 10143 1011s|*101%3 1021 Amer Agricul Chem..100| 604 Feb s| 68i,gan 2|| 40 Sep| 63% Deo 
597% GOl4) 5984 ie | oa ae Ds bee -710 100% Jan 13] 103, Feb 9|/ 99 Jan | 1051; Meh 
rea, 1 103 “| 10284 103 | 102% 103 971 nee Sas" b Jan 26} SigJan15|| 32 Aug] Giz Jan 
10234 103 oe dig] #4 dio] 4 4lp ie a a so tne: 50 2143 Feb 2) 1714 Jan 16/} 12!g Aug} 19 Jan 
dig at 5° 1514 15lg 15ls| #15 16°] #15lg 1614] 103] Do gar Hedin227100| 11484 Jan 10| 12014 Jan gull 112° Sep'| 1224 Feb 
15ig_ 151g 17lp 1183] 119° 1193¢| 118% 119%| 1188 11914] 670 ise tee 11919 Jan ¥0}| 111% Jan | 1201, May 
e117% 18 117% 118%] 118 11819 sie fae) cat caaee « Ske Telop” a lee 100 137i Jan 2| 1421g Jan 18 eet Dar | ‘sai! tien 
, :' 9” «O'o 
— 14012 ert = sagt re Tet Salela5 Jan’l "359 a sire n° $6 Feb *5 3975 en 10 8512 nes + Fl 
+ ---- “ons. 37 87 73) OUI = = = = = = = = l 7712 Dec ph a 
861g 86le 8614 865g aan + = Tile ble 78191 121 —— Manufacturing inn ge : mi — y9 ~ Dec 10010 Dec 
9 ~ + oe 8 10015 100% 500 200g .... «.-. 832) Pe or assy -7 00/ 7 Jan 4| 9 Febl4 73g Dec; 11 May 
#10012 101 401 1 MO ihe “ty *Sip 9 | *8ip 9 17) Atl Gut & WTSSL- xt 16 Jan 4) 20 Jan 18/} 141gNov| 26 Jan 
*Sl2 9 Ble 1814} *1g1 is 18 18 *18l4 19 70 ae *# eieg=100 157 Jan 2) 160 Jan 20)} 14514Jan | 15¥lo J'ne 
“an . Tith #160 16114 #160 send “ se hy “O88 Cumb Telep Ps mace 1034 Jan 2) 1l6l, yan a —_ Sen oa? a 
Iq 14lg) 14% 15 2 ’ itu 277100| 295 Jan 2| 29919 Fe -75 § é 
143g 1 14 14 1414 = 999 61|\Edisen Elec Ilium___ 142 Sep | 1673, May 
ig Te a a at eee | segs Sectcseces at, ies eee des Oe ce | “eee 
183) 91 lly; Olig O]l, 100] 93t Jan 5] Q98le Feb 16 
Il, Olly Ol 691) 91% 9 1 77|,,D0 pref.._._.... . 211 Jan | 235 Aug 
et? ane] | fal, oll"ott, oft | alot alt] ame olog]  “Solucegndbaierss--=10) alg {] als" For at Set | 118° Meh 
“4 *3lp 4 Sig aig] *3lp 4 20 su 104 Jan 29| 105 Jan 18|| 103 Oc c 
5 | os” sen 7104 | 104° 104 ‘le104 105 @3|N & Cotton Yarn. ~- 31 15} 10519 Jan 31|| 101 Nov] 116l2 Mch 
10424 105 105 105 104 5 1041 1041 105 105 43 Do eoeoeoe We, zr103 2Jan 9 i6lie Jan 27 137 Jan 16512 Dec 
#104 106 wee eR 1591» 1591 54|N E Telephone. ____- 52 Jan | 2 $3 San | 1082 doe 
2} 118 Jan 31 
#159 1591» : 160 160 | 159 160 n't acific Power..100| 116 Jan 624, iy | 73% Now 
r #120 ae Last Sale 118 Jan’ eee Portland ( e) Elec 100 72lp Jan 17 74 Jan +9) 4 J 
e--2 seco ' “22 of Sale\721le Jan’12) .....- ee 158 Feb 1] 162 Jan 20'| 153 Sep); 163 Jan 
#75 | sy : aa 745 an 00... - = =< === 190 zi2 Jan| 15 May 
15912 1591p : 159 15912 3 15912 tte 150, 18 4 saad : 25| Reece Button-Hole.. 10 1a yan : Lode ta 4 973%, Sep | 104 J’ne 
-_ ior” »! 101 1018 10119 102 | 102 it rt “7 7 oo Ao eee 2 3014 Feb 2} 32 yon +: oF ant % 4 i 
8073 30%) 28 Bla] #287 201g B¥tp Satel och? Site 5|__ Do ‘agama ae Bea eer | ea 1972 Sly 
182 182 : 182 183 i 183 183 | 183” 18414] 1881 183%, 1.844 Un Shoe oh Gorp=. 28 4614 Jan 15) 494 Feb 7 26 — rt en 
eo] | ie die] die 8 | a BH #25 Bee Helly BE Massnanas 83] aise gan 10] 22, Feb Zl) 2942 Gop | a Jan 
@28ig 2814 = 5833 6014 59%, 60%] 5934 591, 61a 17.508 ae aD ag ee 100 10712 Feb 13/ 11188 Jan gil 103% Sep | 12018 Feb 
. 1071 10712} 10819 108! *108 10812 108%g 1083, 7 ining 25 55g Feb 13 77g Jan 2 4 Sep 7ig J'ne 
Zi Big 553] #6 = lg} Glg_ Glgl #67 195|Adventur® U cress fe, | Sear e7 Jan 27|| 212,O0ct{ 11 J’ne 
~ Gig Gls} *5% «=66ly} Gig) Gilg} «= 6 Ss Gilg}: 1,310/Algoma wecnce 25} 38lg Feb 1 4419Jan 2|| 21 Aug| 4414 Dec 
8 g91° 3915 3934 40 40 Alls! 4019 40le} 1 022 etree ee ee pocnae 100 60 * Feb 1] 673g Jan 3]! 44%Sep| 715s J’ne 
14 63%) 63% Glo] G4, G54) 6475 ste] 4,001] Amalgamated Copper 25] 2412 Feb 15] 26% Jan 8|{ 19%, Oct| 305; J’ne 
| 38 25lg 25 25° 241g 2434) 2434 aie 1039) oe ao Re ge dep ‘ * en 2} e4lp Feb a a * oe 230 el 
- 4 4 41 4l4 4 ; ° 4 1p Jan 19 ; : 
#45 “adle..-. 40] Last Sais|.48 tred'15| Bee ae we mer *s “Og Feb i] 9 Jan 16 % Aug} 1512 May 
a ar oe hee Pee oe 20 probe: oh a op. 10] 3isJan22| 4teJan 4 3 Nov| 6l!2 Jan 
4c 4lo 41g 4ig 41g 4! a 9'8 oe con toe 15) 218, Jan 18) 233g Jan : r aus east Deo 
aaa a fa rt 30” B07 60 601g} 1,995|Calumet & pgone... a. as? Feb i 147 Jan 3}} 360 Sep | 545 Jan 
Bee a SE Be RO Aercreee a o9 Jan Jsl| 03 Nov| 15. ane 
| “Oa” oaleoa 0d] “Eehe Balel.oe” gazral : Sep ex Range 0on0o100| $0 Jen3il SieJen 2 46% Sep | “69% Feb 
‘ 06)*. 214; 1,03 19} 68gJan 6 c 
! lle 51l2| 518, 5134) 5134 52ie 521 = 165|Daly-West__.._._.. - 20} 5 Jan 8 20|| 8% Aug| 14%, J'ne 
3, 123) 1,660 15} 1310 Feb 9 5le Aug 
) 128, 13 | 12% 13 | 13 131g) 128, 128%, 335|Franklin _.......... 25) 11lp Jan 2 33, Sep | Sls Feb 
! 12i2 13 | 13 138 | 13 18tg] 128 12%] 2, ; 5) Gir C lidated. 5) 41g Feb 7 x.” Jan 5]| 38s ie ¢, 
433 4p 419i 48, 419) 419 4i o— Granby Consolidated. 190 83, Feb 5) 3912 oll 5%0 Oct 853 Dec 
773 8 8 ta ve Te 8S Ly rt Hancock Consolidated $5 29 Jan 5| 35% Feb 14 8,Sep | 2° Feb 
33lg 35 | 345g 35%) 3412 3514] 35 Sols "520| Helvetia Copper..... 25 Jan 3} ilgJan is aoc | is dno 
18g Ilo} *1lg Ile 174¢ 1746) *1ly 41 Indiana Mining. ____. 25, 11% Jan 16} 15 Jan 27 4 
14 138, 1419] 1,080 Gi Bile JGR Bi)... ncecec|eceecescce 
181! 188 1853 183 185 19 1853 183, 1,561|Inspiration Consol C. al a 401 Neg 17 4414 Feb 14]| 2914 May) 44 Dec 
e413, 44 '| 44° aal aa® ag | ag asi wrt tee “ae GCoalen-- i} Magan tl see Fee ls é2is Sep | $1 Jno 
- = ower e ~~ ee ee 7 15 2 
B31 2315| 23% 24%] 242 d47kl “Daly Didy 4,120|fsle Royale “Copper=. 25 r2aJan | sip Feb || 28 Oct| 7% Jam 
2 Oe eoeenee n 2 134 Jan 10 21 ae, 
de la] Sk os se abl ghee) peceiremer SUES) gee] aan a AEE] Sr 
1 reer an 
Saat as i ots a te wae gh 415 4%, 30\ La Saiie Covper ate my 3 72 soa: to y 4319 Jan 18 2014 Now 44 Dec 
“ily ig] “iis, Win] AA EMG TD -aagladedoe ales aes mel MORERB GAB AG] ME Ape] fT Bes 
ll, 11%, 11% 11%, 11%, 12l4 8 "430 Mass Consol_-....._. a 4.) Feb 13 Ol, Jan 18 20 ° Feb “3 ¢ Dec 
Wg 74) 712 784) 78q 784) TQ 7p Mayflower __........ 25) 23,Jan 3] 10% Feb D 
1 1014] 16,409] May oe Jan 3|| 167s Sep 
5 ie ee Pl Pf oo pea Mig eM 
: *31, 4 “fe-eeng as ae 1 30] 5819 Jan ; , 
Ss af 526 5315 — a. TO ee nswm-pansese #2 gt? Jan 29| 20igJan 2|| 15 Sep 2114 J’ne 
18% 1834] 18% 1884] 18% 18%) 18%, “9 164] New Arcadian Copper 25] 34 Feb 8) “44 Jan 16/2 Aug) 4 ADE 
37g 37g) 38g 38 4 4 2 4 Nipissing Mines..... 5} 634 Jan 4a S 36l4 J’ne 
71 71 75g = Tg 71g = 75g 7lg Tio 765) Nip , <a 223, Feb 1| 29leJan 2 20 ep 4 J’ 
7 B os* 144) 3,026|North Butte..... o-e Jan 2|| 3% Aug| 98, J’ne 
2534 26 26 26lg 26 265g 2584 2614 ° 5 North Lake tase Rea oe porns 25 5lg Jan 30 74 an 35 Dec Slo J’ne 
1 1 5 61 Sl, by, 525 " 2 Zio Feb 16|| 50 Jan 8a ly 
387 eis 634 (ote 67s Ste 71g) 12,305 old Colon (on Gazz. 25] 44° Jam 3l| 48°Jan 2 3414 Sep | 49 J’ne 
#45" 4615 4534 4534) 45 46 | 45lo 45l 291 ao are 7" 25] 106 Jan 15| 1121p Feb 16|| 81 Sep | 124 Jan 
108 20915| 10934 11019} 110 112 11112 11213 ‘ e790 Pond Creek Coal .--- 10|. 16%, Feb 13] 1612 Feb 10]|_-__-- a eer ae 
16% 1612] 1612 1612 “a 7a oe soe. ee ee 5). 7312 Jan 29 eS Behl as 0 
} *74 75 74 76 7T5le : 2 1 2 3.725|Ray Consol Co per... 10 16\g Jan 29 b 13, 
Piles. cast] 26% 2634) 1612 16% . ; -.-|Santa = Gold & Cop. 10 Jan 31 124 eb 
“l's 13g “1 1s Last Sale aos eb’12 ~-"$35|Shannon _.......... 10 3 ae St 1ij4May 
#50 .70|*.00" 76] 65° 65 .70 500 South Utail i ORwes 2) Sl bee | de Jan 
241g 2412) 25 25 | 2514 2514] 25tg 25to}  410)Superior,..........- 14 ‘Bly 
87, 375 314 37 315 34146) 38 3loi 2,080 cae S "Boston ifin ae an , eg 3 562 Jan 
sie “6 | “ha “hal ba, “ol G2 8B | MMaltmaEa monsennenm 8] 98 dan 
2 4 4 4 4 J asopgonscooce 1} 3igJan 2 
33, 41g) 37%, 4 37g 3731 37 210 ne Vopper ... 1 
S51, 3512} 351g 3512} #35 38510] 3514 355s g.210|Tug melt ody & Min. - @ y —- +3 
fia 47) 4712 4719) 47g 4719 “Sis “ais agslUtah-Anex Mining=22 °5| “21eJaa 2 
*15lg 16 | 5lg 15lo 15g 15te 15lg 15i9) 470 Utah Consolidat eee R. baie Jan 5 
ie Ce le 4% Bie oh “ae td “Goolvincioe en nn Ha Besen 
6p 65g 6le 634 71g 3,890 Winona ee ewe mew wen 25 Big Jan a. 
 ¥ 98 | 99 99 99 99° 9 100 171 Wolverine iscanenninaiidia a8 Ora Jon ;: 
Zig 2g 21g! 28g 283! ig VENCOC ....«cneee 
"S Bid and tS lew New Stok. ¢ Asst pald, 0 Ex-stook div. A Ex-rights, @ Hx-div. and rights, 
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Boston Bond Record 
















































































































































































































































































































BONDS 8 | price Weeks | 3x1] Ranoe | BONDS Sy Weeits | Gul] Range 
BOSTON STOCK EXCHANGE] 3%] /riday | Range or |§$|| Since |||BOSTON STOCK EXCHANGE| §4| FP Range or | SSi| ‘since 
Week Ending Feb. SX} Feb. 16 Last Sale ' an, 1. Week Ending Feb. 16 Sau| Fed. 16 Last Sale |“ Jan, 1. 
Bid Ask\| Low High| No.\\Low High Bid Ask\ Low High H 
Agrioul Chem ist vows A-O} 10212 Sale /1023g 102 7}| 10114 1025g}} Illinois Steel deben 5s_...- 1913/A-O} 100% Sale |100%, 1068, 16|| 001g 10084 
m Telep & Tel coll tr .1929 J-2 9lig Sale| 91 O9ligi 137]| 9Olg Oligi} Ia Falls & Sloux C 1st 78...1917)A-O/} ........ |) ae’ &| RR SUE. 
Convertible 4s_......... --1936|/M-S| 1101gSale}11012 1101 10834 11114]] Kan C Clin & Spr Ist 58_...1925)A-O)} 97 97 97 
fn Writ ages las ists : La whe 7 +7 J- J} ---- ----| 984 OCt *11)..--)/ -... 22. Kan C Ft Scott & Mem weet" M-Nj 11719....j1171g ~=1171 117 1171, 
Zino L. & S deb 6s....- M-N/ 103 ....j104 Jan '12/..../)104 105 |] KanCM & B gen 4s_......1934/M-S/ .... .... 9219 Feb ’1 92 as 
ig Com Co ist” ee a6 of dep. ee a 5419 Feb '12/....|| 54 60 Assented income 5s... 1934 M-8S/| 85 Sale| 85 85 85 
Sich Top & S Fe gen g 48..1995|/A-O/} 991g 997g) 9912 “— a ----|| 99 991o/] Kan C & M Ry & Br Ist 5s. 1929 A-QO; 102 .... +o, Feb °12 10219 10219 
SS te 4s...July 1995|Nov; 92 Y2ipi 92 21 91l, 92ig]] Maine Cent cons Te 1912)A-O/} .... .... 10014 Dec ‘11 Rema 
Dime msabeiani July 1995|M-N| 92 921 91s; Jan *"12}....]| 915g 915g Cons list 48............1912)A-O/} _... ....j101l4 Sep 05 Salesian 
50-year wav B.ccsdtea 1955 1D ween onne 107, Dec °11/..../) -... .... Marq Hough & Ont Ist 6s._1925)A-O mey | S aS > nn del 
10-year conv 58.....- BOAT S-Di cows aces 11053 Mch *11)..../) -... .... Mass Gas 4 }8_....-.....-. 1929| J-J| 991g Sale| 98%, 991s 98 O9lg 
Ati Gulf & W T ‘$3 Lines 5s. 1959) J-J 68lg Sale 6514 661g 6814]] Mich Telephone Pe eens tC} edrngeaeen NE TIE cell cena: autinin 
oston & Lowell 4s_.....-. 1916 "4 sacead oe teed EM Closed coce cote New Eng Cotton Yarn 5s..1929|F-A| 98 ..../ 97 98 971g 9834 
9 5 & Maine 4 ces ecaen ere! ands wocdsee net Giiccccl cose cots New Eng Telcph 5s.......1915)A-O/ .... 2... — RE iicdll bine sede 
Bur & Mo Riv cons 6s.....1918)J-J/ .... -.-- yr ty Rh nwccl] cose cuss PE LR BOGE 1916 A-0 ee ag eee Fee Ti ndisalll within sabiiah 
ar Rap & Mo R ist 7s..1916/M-N/| .... 2... 7° tet Bbntibsll ebm canis New England cons g 5s... .1945 -3 Se es Jan ’12]_...1] 9934 997, 
a Vermt ist g 4s...May 1920 o-3 92 ...-| 92 92 89l2 92 Boston Term ist 4s.....1938)A-O/ .... ....|-.-. ------]-~-.]] ---- ---- 
B & Q Iowa Div ist 58__..1919 “2 wove woe -[1103 Oct °07)....]] -... .... New River (The) conv 5s_.1934 1-9 esdienieel 70 LOO Eiloctd nbda ecu ‘ 
Iowa Div ist 4s_........1919/A-O/} _....... 2 yy SP eee: N Y NH & Hoon deb 3 \s_1956 }: nihnsotage a EAS: OO BT Ailncodll uses anwe 
, Debeature 5S. ---------1918 M-N/ 101  ..../}101 101! 101 1011, Oey Gam 66-.cocscceceoe 1948) J-J) ....-... 1317g Feb °12)_...1/1317, 13219 
. Denver Exten 4s__......1922/F-A) 100 ....)100 — 100 1/100 1 Old Colony gold 4s........ 1924/F-A/ ......../101 Apr ’09}..../] --.. --.. 
| ‘Nebraska Exten 48......1927|M-N/ ........ po a |) BS PRetBeate Oregon Ry & Nav cong 48.1946) J-D/ .... ..__| 98% Sep ‘O9}_...//] -... -.-. 
'- B&Swet 4s_.........1921 M- 3} 000g ....| 90lg Feb °11)....1] .... ...- Oreg Sh Line ist ¢g 6s__._.. 1922;/R-Al] ..2. 2.2 j113%& Feb °12}... 1/1133, 11338, 
' nels Di saliva iotaieaiomn | ag 871, Nov ‘1l wh edhe tease Pere Pat ette deb g 6s...1912 “4 nent date ae Ge eee y 
Dhic Jct Ry & Stk Yds 568_..1915) J J} 1011210134)101%, = =101%) ~=—:1)/ 10034 10124]] Repub Valley ist s f 6s___.1919)J-jJ] _... ..../103 Jam ‘L1j__.U}} --.. ---. 
' Cell trust g 4s.1940/;A-O —e sl 90 lj} 897s Savannah Elec ist cons 5s..1952] J-J/ .... -_. 70la DOO “10 cE doce cucu 
Qh Milw & Dub D 68..1920)J-J} ......-- oe: . Bilccedll éhde abie Seattle Elec ist g 5s_.____- 1930/F-A] ____ 10514)10414 Jan °12)_...//104 1041, 
h M & St P Wis V div 68..1920)J J) -....... 1135g Feb ‘11/..../] -... ...-. Shannon-Ariz ist ¢ 6s_.._. 1919|/M-N 83lo) 831g 86 83lp 85 
& No Mich ist gu 58....1931|M-N;| 99 997s) 99 Jan ‘12/___-|/ 99 Terre Haute Elec g 5s__._. TT 8S | eee: RE ERE Peet eee 
ic & W Mich gen 5s_....1921)J-D| 10014 10114)101 101 101 Torrington 1st g 5s... ... 1918|M-S} ....-..- 9934 9938, 993, 9934 
Oencord & Mont cons 4s...1920 AN dmée ahon 9712Sep °11)....]] -... .... Union Pac RR & ler g 4s__1947) 5-3} ..22 JL. SS Bai eid caine! eaten 
Qudahy Pack (The) Ist g 5s. pat: UE ints asiadl 100l4 Aug ’O9}....}] -... ...- 20-year conv 48......._. i"? eS eee: $Bis DOO “Allcock ces endo 
QOurrent River ist 5s_...... 6|A-QO; 100 ....|102 Feb ’12 991,103 jj United Fruit gen sf 4 4s.__1923) J “3 OGlp 9653] 965g 9) 955g 9 
et Gr Rap & W ist ois A-O;| 85 ....| 85igOct “11}..../) 2... 2... Debenture 4s........ 1925) J- 9619 Sale | 061g 961 958, 961 
eminion Boal Istsf5s__..1940/M-N/| 99 F 99 9914]] U S Steel Co 10-60-yr 5s Apr 1963)/M-N| .... ___. 1023, 10238 10 15g 104 
Sees Gin ecdbdeceace SRP ET dane cond 103ig Apr *05/....}] .... ...- West End Street Ry 4s....1915)F-A/ _... ____/} ule Sep ye POET 
SAphoeeGeeeeqeoqoece 1927)M-S/ ....-... A nace cccel GONE 69 ccc ccasacccctOS GR <ccc cuoW . 10 10014 10014 
Fromt Elk & Mo V ist 68_...1933/A-QO/} .......- Se Ee Bilediell ened anes Gold <@ nture 4s... 2 1916iM-N] .... ...- ye RE eet 
Unstamped Ist 6s_.....- 1933/A-O} .... ...- Sen e WEéoal ctine subd I i 1917/F-A| _... ___. 9812 Nov" TS RSS BRT ATE 
Gt Nor 8 Motors ist 5-yr 6s.1915)A-O/; Q8le 9 UL ye? ee see Western Teleph & Tel 5s__.1932) J-J| 10014 Sale |1 1001 38}| 9912 10014 
tNorOB & 2 coll tr 48_.1921)J-J| 97leSale| 971, 9634 98lolf Wisconsin Cent ist gen 4s_.1949)J-J} .... ..-- *U3t, Jan ’ nf ettalled wa wiiie 
Ee ee, wee 1921;Q-J| 97lsSale| 971s | 965g 975: 
ee soe pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and asked. {j Fiat price. 
——————————— - 
. . . t 
Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
Share Prices—Not Per Centum Prices Sales ACTIVE STOCKS Range Since Range oY 
_— — of the January 1 ear any 
y bag | ea | Wednesday | Thursday Friday Week |(For Bonds and Inactive 
Feb. 10 Feb. 1 Fed, Feb. 14 Feb. 15 Feb. 16. | Shares Stocks see below) Lowest Highest Lowest Highest — 
Baltimore 
®.... 109 | 108le 108lp} 109 109 /|*108l2 109 109 109 /|¥*108le 109 382;Con Gas Et L & Pow.100 96 Jan 3); 109 Feb 9 64 Jan pole Dec 
107 110 /|*108l», 110 108 108 109le 10910] 109le 10919/*109le 110 3 Do = 100; 101 Jan 2} 110 Feb 7 89 Jan; 101 Sep 
41O 10 10 = :10!g} 1=10lg 105g; 105g 107g} 103g 105g) 103g 103s) 5,636)/Houston Oii tr ctfs..100 81, Jan 3] 1073 Feb 14 7 Mech; 10 Au 
69 60 60 G6O0le| 603, 6314; 63 6373) 621g 6253) 621g 6233] 6,080 Do . prei tr ctfs.100) 533,Jan 25) 637g Feb14|;} 45 Feb| 79 J’l 
esco easel Se 12719 i ca nems asedh eae aawe «12755 1273, 22|Northern Centrai_... 50 12719 Jan 30] 128iea Jan 17}} 121 Jan | 1303, J’ne 
cone cednl TPE GEL wace ametl:ceos enced aoos ono, SOE 62 | canewe Seaboard ORT .228 25lo Jan 27} 25le Jan 27}} 21 Jan 83, J’ne 
ents: canhilh. Citi cena tins eee pee ah Guid. andl een eek oan Do a pre. .... PS RE: et es BES 80 Jan re ore 
eece ation “sae 60le 61 6llg 62 6llg G2!lo} *6lle 63 1,051 Do . 2 coed 60lo Feb 13} G4lo Jan 5 4314 Jan 
193g 193g) 191g 1953] I19i2g 19lo} 195g 20 195g 195s] *19lg 1984) 2,343) United Ry & Electric. 50; I18lgJan 2} 21 Feb 1 l6lo Jan 197 rt iy 
Philadelphia 
2 ae 2 2 *2 casas 2, 21, 321;American Cement... 50 2 Feb 9 7 Jan 10 5 Novi; 171leJan 
443, 451, 45 4533) 451g 4514) #45 4514 45i4 454; 289/American Raiiways.. 50| 45 Feb 2] 45lp Feb 1|| 42 Jan| 4613 Nov 
43 43% 423, 423;5 43 43 4219 4210) 4234, 423, 745|Cambria Steel_...... 50} 4219 Feb 15} 4412 Feb 2/| 4073 Sep 483, Feb 
*1l7g 12g *117, 1214) *117g 121g) *117%7g 12!g] 117g 12 46| Electric Co of America 10, I11’7g Feb 2} 1214 Jan 29} IlligJan 12lo Jan 
54 «54 53lo 547] 541g B54lol 541g 54le| 5453 5434] 330] Elec Storage Battery.100| 523,Jan 16} 5512 Jan 23|| 48lpJan]| 561g J’ne 
324 324 *3llo 32lo| 32lg 32Ig} 31% 318) *32 33 85|Gen Asphalt tr ctfs._..100|] 3014 Feb 1) 33lg Jan 3]| 28l2 Aug| 3914 Oct 
71 l 71 8671 | #698, 70%) 69 6934) *70 71 47 Do _—iopprref tr etis.100 69 Febi15} 73 Jan 3 68 Aug] 837s Jan 
eam: enti aia) ieeaell auiieely  Mieel pemede eae, Se .. we een Keystone Telephone. 50 7 Jan 4) StgJan 8 653 Dec 9ig Jan 
*27 28 LIN- *27 28 *2714 28 271g 28 *27 28 44|Lake Superior Corp..100 2714 Jan 3) 29 Jan 10 2lle Sep 32 Feb 
883, 89 COLN’S 88le 88lo} 881g S88lo) 88lq S8S8lo] *88lg 883, 240;)Leh C & Navtr ctfs.. 50 88 Feb 5| 90l4gJan 3 S3lgJ’ne| 938 Jan 
7816 7873) BIRTH- 783, 791g} 79 793g 78%, 79 |78%@ 786) 1,186)Lehigh Valley... _. 50 78ig Feb 5) 927g Jan 16 7534 ed 93746 Dec 
DAY *9 oe 91g Gla 91g Qlol *93g Dog 710/ Lehigh Valley Transit 50 8loJan 3 919 Feb 9 Gl, - 07g Oct 
2514 25l4] 25 25 251g 25! 2514 254; 1,065; Do ee RS 50 23 Jan 12 2514 Feb 9 l8lo va — 2533 Oct 
6l%s6 611 6Glig 6138s} 615g 613g] 615g 617%4¢/61 7-16 611g} 2,738)Pennsylivania RR. 50; 61446 Jan 27) 6214 Feb 2 5033 Sep 65 Feb 
533, 54 54 S4lo} S4lp 55 531g 55 55 56 17,240! Philadel Co(Pittsb) - << ae 50lg Jan 11} 561g Feb 16 4314 Sep 5914 J’ne 
18 18! 18ig 1833] 18% 18lp} 18% 18lp} z18lg 18g} 14,242|/Philadelphia Elec|i_. 25| 16% Jan 2| 18% Jan 25/| 151gNov| 18 J’ly 
24 24ig 24 24 | 24 24 | #24 2414) 23% 24 | 1,124)Phil R T vot trctis.. 50) 23lgJan 2] 2433 Jan 25|) 17 Apr| 241g Aug 
783;6 781 781978456) 783g78%%yg) 7812784%1¢/78 3-16 783g) 15,540 —nenpann § lah hadhtiiienaiills 20 741g Jan 11} 79% eq Jan 22); 66'4¢ sep 803, Feb 
Tig 736 Zig s 7ig 71g 4) 746 74 71g Tigi =«1,943/Tonopabh Mining..... 1 634 Jan 11 78g Jan 22 5le J’ly 853 Jan 
$5llo 513, Blia 5lio| 515g 5153} 515g 515s} 5llo 518 495] Union Traction. ..._. 50| 51 Jan 3] 5214 Jan 26)|} 43 Jan] 6523, Aug 
87le 87le 873, 88 8734 88 8719 87lo| 8712 877s 1,031!Union Gas Impt_.._- 50] 8614 Jan 9] 8834 Jan 26!) 8414Sep! 8933 Jan 
= era 
_ PHILADELPHIA Bit PHILADELPHIA Bid | Ask PHILADELPHIA Bid BALTIMORE Bid | Ask 
inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O} ...- C Ry ity te tet iy 8 S ieee ener 
erican Milling.....- ee ee ae Prise, are A “and x Imp M 4s 1947.A-O} ....}_ -~-.|/ Chas City 53°23 J+J}... leece 
a GS. ¥ Termine! 5s g 1941.Q-F/ 115l, Chas Ry G yd El 5s 99 M-S} _.__/| 97 
ntral Coal & Goke..100| 77 Alt & LV Elee 448’33F-A _..-|----||P W & B col te 4s '21__J-J] .__- City & Sub ist 5s 1922 J-D} 105 |106 
.... ., ee 100} 781 Am Gas & Elec 58 '07.F-A/ 86lq| 86%|| Read Trac ist 6s '33__J-J| .... City & iy ty by ist 53°48) 103 |...-. 
! ol Trac of NJ_...100) 765lgi/__..|| Am Rys 5s 1917.._.. A-O} 95 | 96 || Roch Ry & Lcon 58’54 J-J} ____|1 Coal & C Ry ist 58°19 A-O/} .._-/.... 
antown Pass_... 50) ....{118lgj/ Atl C Elec ref 5s 1938.M-S| ...-/..--|| Spanish-Am Ir 6s °27._J-J} 10119) Coal & I Ry ist 5s (3 se ae 
‘Huntington 2 Sa ee oie Berg &EBrew list 68'21 =! -__.|-.--||Stan’d Gas & E 6s'25 M-Ni ___-. Ool&Grnv ist 68 1916 J deat dion 
I 50} 25ip! 2619|| Bethieh Steel 6s 1998 - 11584)1161 ftand Stl Wks 1st5s’28 J-J} .._- Consol Gas 5s 1939...3-D 10914] 1091g 
diana Union Tr._..100) ..__|____ Choc & Me ist 5s 1949.J-J} .._ ./...-.|] U Trac Ind gen 5s '19.J-J) ___- Gen 4s 1954....A 5 98 
urance Oo of N A_..10} 21%) 2i%/| Gh Ok & G gen 5s 1919 J-J| 103 {1081 Ad Rys Tr ctfs 4s8'49..J-J| 77 Cons G E & P 4s '35 J-J 901, 
aater Sm Pow & Ohem.50) .._./___. Con Trac of N J ist 58°33} 1041g/__.-_|| United “TS. Inv 1st coll tr Fair & Cl Tr 1st 5s’38 A-O 100g — 
terstate Rys, pref...10) 81 Del Co Rys tr ctfs 4s’49J-J | ..../...-|| 8f 5s 1926_...._.. M-N| 85le Ga & Ala Ist con Ss ‘45 J-J| _._.|..- 
entucky Seour ties_.100) 15 Elec & Peoples Tr trctfis..| 88 | 88lp Welsbach. ; t 58 1930__J-D} 90ig || Ga Car&N ist 5s g‘29_J-J| 1051,/106 
5... & =e aS ee Fr Tac&H ist 5s 1940.J-J} ....}..../| Wil-B G&E con 6s’55_.J-J} ____/-. Georgia P Ist 6s 1922._J-~J A Gili, GA 
Ke stone Telep vtc_..50) .... Gen Asphalt 6s 1916. “ ----|----|| York Rys 1st 5s 1937.J-Dj 9412) 9 || Ga So & Fila Ist 5s fm * | Semis Wael 
i SSE eee Indiana y ¥. 1933__J a G-B-S Brew 3-48 °51.M-S} 35 | 37 
Keystone Watch Case.100) 95 Interstate 43 1 43.) FA OF |.cn- BALTIMORE noxv Trac Ist 5s '28 A-O} 1053/1061, 
oe er es 8 = 19} 17 Keystone Tel Se “1058. J-Ji 82 | 82% Inactive Stocks aconRy &Lt Ist 58’53 J-J} -2 2} 
ttle Schuy idl ta Ss 50} 57 |.__.|| Lake Sup Corp ino 58'24.O0] ....| 71 || Ala Cons Coal & Iron.100} 30 | 50 |} Md Elec Ry Ist 58'31.A-O} .._ J}... 
nehill & Schuy! H...50) 459l0/____|| Lehigh Ree ‘EL ae * | ee See ee oo 100} ....|...-.|| Memphis St ist 5s °45.J-J] _.__}.... 
at Gas Elec Lt & Po.100} 20 |.__. Gen M 48 g 1924_Q-F/ 10633,|__-._|| Atlan Coast L (Conn) .100| ____|__..|| Mt Ver Cot Duck 1st 5s_- 7710] 78 
Yow. 00} 70 |____||Leh V C Ist 58 g 1933.J-J| 109 {10914/| Canton Co..._.__.... 00| 147 |_._.|| Npt N & O P Ist 5s°38M-N| 97191 99 
North Pennsylvania_..50| _._.|__~_|| Leh V ext 4s Ist 1948.J-D| ._.-.|..--|| Georgia Sou & Fia_...100| 33 |_._-|| Nor&Port Tr ist 5s’36 J-D 8934; 90 
Pennsylvania Sait_...- 50} 123 {124 Conso’ 6s 1923... .. - PR Beek ist preferred....... 100} ....}....j) North Cent 4 \%s 1925_A-O] 10419)... . 
enusylivania Steel...100) _._./ __ Consol 4 4s 1923...J-D} ...-/..-- 2d preferred cnestinun alain BOGE: nwddle ecu Series A 5s 1926 ....J-J] .._ J]. u. 
a. es 0} 100 {101 Annuity 6s........ J-D} .. -/|_---|} G-B-~ Brewing......~. IGGL. wcdtleccs Series B 5s 1926___._J-J} _.__|111 
Phila Co (Pitts) pref...50} 4419) 45 Gen cons <8 2003_.M-N| 9814) 98%3)| Seaboard Air Line..._100 “2319 P:tt Un Trac 5s 1997..J-J} _.- |... 
German & Norris..50|) .___|_.__|| Leh V Tran con 4s ‘35 J-D] ....].-..- Preferred .....<u L100; 46 Poto:Val ist 53 1941__J-J} 108 jul. 
Phila ‘Traction........ 50} 8434) 851, ist series A 4s 1985.M-S/} ...-/..-- gcd Sav Pla & West 53°34 A-O} ._ 2 /.o.. 
ways General__._. pe, ee lst series B 5s 1935 M-S} ...-/..-- Bonds Seab.Air L 4s 1950...A-O} 8734)... 
Tonopah Bel Delmont Dev..1 9 91g/| MarketStEl ist 4s’'65 M-N/} ..../| 98 Pryee | oh ai “and Adjust 5s 1949___..F-Al 79 |... 
tf NJ_...100) ..._/240 || NatLH &P ser B 5s ‘19 J-J] -..._/100 Seab & Roan 5s 1926._J-J} ...-/_... 
United Trac : Pitts pref_50) .___/____|| New Con Gas 5s 1948_J-D| ....|..--.|| Balt City : 3148 1930_..J-J} ..-.|- South Bound ist 5s..A-O} ____/.... 
Virginia Ry & Pow...100) ____|____||N Y Ph & No Ist 4s'39 J-J| 98t4/_...|| 48 1954-1955... Various] 1001. U EL L&P 1st 48°29 M-N| 94101 95 
Pretetread ..6.«ccce lal agai. Income 4s 1939._..M-N} ...-./..-.- SS Bene wiokectt. M-Nj ...- Un Ry & El ist 4s 49 ¥- 3} 8514) Sblg 
Warwick Iron & Steel_.10} 11 | 1114!|Pa & N Y Can 5s '39_.A-O/ _.__|_...|| Anacostia & Potom 5s A-O} .... Income 4s 1949...J-D| 6434) 65 
Washington-Va Ry...109| 54!s) o5 || Penn Steel Ist 58 '17.M-N| _._-/._.-|| Atl Coast L(Ct)ctfs 5s J-D} 104 Funding 5s 1936...J-D] ..._/.... 
IGE | oso: eis ies tons 100} ..../___-.|} People’s Tr tr ctfs 48 1943; 9219 93 Ctfs of indebt 4s..__J-J} ____ Va Mid 3d ser 68 '16_.M-S} _.../..7. 
Rh os 100} .___]....|| P Go ist&colt tr 5s'49 M-S| 10314)103%, 20-yr 4s 1925___.- J-J} 92 4th ser 3-4-5s 1921_M-S} .___]_... 
West Jersey & Sea Sa7 80 531g... . Con & coll tr 5s '51 M-N| 9619) 9634; BS P & C 1st 44%s8’53 F-Aj ___. 5th series 58 1926._M is ots 
estmoreland Goal....50) 75ls}____|/ Phil Elec gold tr ctfs_A-O} 103 |10319i| Balt Trac 1st 5s '29__M-Nj| 10714 Va (State) 3s mew "32_J-J] ..../.... 
es Gas & Elec....100) .../___. Trust otfs 4s 1949 _.J-J| 825s] 83 No Balt Div 5s 1942 J-Di ._.- Fund debt 2-38 1901 escclecee 
” Pre Rallway........ 50} 8 |P & E gen M 5s g ‘'20.A-U} ...-]...- Car Pow & Lit 5s 1938 F-A/j ____ West N C con 6s 1914.d-J] ..../.... 
a ER iTS 56! 2912) 30l2)) Gen M 4s g 1920__.A-O)} .._-/.-../)Cemt Ry cons 5s ’32__M-Nj _... Wil & Weld 6s 1935_._d-J] 110 iii 


"SBid and asked; no sales on this day, 


VW Bx-div.@ rights, _ 


§$15 paid, € $13 paid. 
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. Electric Companies Bid | Ask Industrial and Miscei Bid | Ask 
Volume of Business at Stock Exchanges Gr't West Pow 53 1946..J-J| 84 | 85 ||¢ Diamond Mates (o.- 100 109%|11019 
—— Ares Co ELL & P 0: -100 a 128 Bes od i 1) de Nem Po 150% =~ 
Narra (Prov) El Co... eo ve O PUeteereG., .cccccoce 5 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE N'Y &QEIL & PowCo.ioo| 57 |"é2 e Gold 4 48 1936....J-D]  85lg| 851g 
DAILY, WEEKLY AND YEARLY. Preferred ........... | 73 ; 77 || Empire Steel.......... 100} 10 | 15 
ane ENT 10) FS | ul « conta cuiica 10] 288 8 
ot g¢ 4s 1040........ - 4|| @ General Chemical... .. 0 
Week ending Stocks. —— State U.S. pgs Power com... .100 He ie P ah ap i hescahaiilhaian de a ot 112 
thet” ’ PUGRTUUG bs coonus cus 100 ) SGT. 6 pcewted 16 
Feb. 16 1912. Shares. , Par value. Bonds. Bonds. SS Bonds Telegraph and Telephone ne re peso oa nr gf 7 7° si¢ 
_.|| €é Amer ‘Teleg & Cable... 100 Guggenheim Explor’n.. 185 
+> wo ead ea cccccas- 247,394 o32, 0S D $1,530,500) oe Gees © = So Amer_...100 4 +1 6 poeryed ng tp al es 
Oe cecccece== “oe 1,000|} Couum’l Un Tel (N Y)_..25 Ref g 43 '52 op = te 
Tuesday ....-------- S08,579) -90.062.0) 5’ onl yo +t ane + 300|| Empire & Bay State Tel~ ivo 65 | 75 || Hall Signal Co com... _- 100} 8 | "is 
Wednesday ......-. 303,012 ery 2'203 000 106.00 Me I soe hae écitetee'de 40 | 50 || Havana Tobacco Co....100}) 3 | 7 
Thursday .....-...-- a Be soe 37'212'250| 1.912,000| 147,000] 1.....|| ¢ Gold é& Stock Feleg 100 112 120 Preferred _........_- 100} =—6 | 42- 
day ....----+---- 301,565) 27,214, pba > Northwestern Teleg---.5¢] 110 118 eat & 93 June 1 1922 -J-D]/ 62 | 67 
ahaa Q: 3 5 3,500|| Paciiic & Atlantic... __ 25] iTecker-Jones-Jewell Milling 
Total ee 6¢@ ee 26 26602 1,545,749 $139 679,350 $10,920,500 $443, 500] $ e Pac Telep & Teleg pret 100 v9 99lo lst 6s 1Ly22 i ek M-S 102 104 
‘eb. 16 Southern & Atlantic ._..25} 90 |109 ferr.ng-Hall-Mar new..100} 10 | 290 
Sales at Week cnding Feb. 16. Jan. 1 to Feb. 16. South Bell Telep & Teleg— iloboken Land & Imp 
New York Stock nore: 4911 Ist g 5s °41 op °16....J-J] 9934/100 Ist 53 Nov 1930....M-N/ 103 [105 
Exchange. i912. , 1911. 1912, = se Hocking Val Products. 106} 1112] 13 
. ompanies Bee @.e BGOn aocccoud J-J 64 
Stocks—No. shares... 1,545,745 1,960,406 15,758,122 17, ato aes B& N Y ie t 63 iL 3-3 92 | 98 Houston Oli com ctis .. 100} 1014) 101, 
Par value.......<- $139,679 '350'$176,117,600 $l, 296,913,100] $1,523, tht 200 NY & ER Ferry stk.._100} 10 | 20 New pref cifs .. .... OR: issclse 
Bank shares, par....- $ ;,400 ; $51, 00 $25 i ls 5 ® eae oie TREE M-N a. ieee é in are Rand. com ..100 ae. 
Bon 4) y *46_J-b l © PORNO. cc asamncs 106 “on 
Government bonds... 53,500 $10,000 $195,500 ° ory Hob Fy Ist 5s 1946..M-N| 104 |.. ~.|| Inspiration Consol Cop.. 20|* 185s} 18%, 
State bonds... -..---. 443,500} 2,845,000 4,151,500 +¥ so1'o00|| N.¥ & NJ 5s 1946_.-. J-J} 97 |..~./] intercontinental Rubber LOU} 1514) 153% 
RR. and mise, bonds..| 10,920,500} 10,675,500 142,944,500 108, , 10th & 23d Sts Ferry... 10U - os internat’! Bankinz Co... 100 aan 92 
St mtge 5s 1919....J-D international Nickei....100|; 260 |264 
Total bonds... ...-. $11,367,500] $11,530,500’ — $147,291,500} _ $137,944,500)) , Union Ferry stock....100| 2019] 23 | Preferred ...2.... _.- 100 1011 103 
sneer amet 5 Q? a ) 
DAIL¢ TRANSACLIONS AT THE BOSTON AND PHILADELPHIA é Ist 53 1920..-.-.-. ates Bil Peete Pon eae oe os ae ty ao, 
EXCHANGES. Short-Term Notes Ist g 58 1951_..._.. A-Olf 46 | 4819 
Amal Cop 58 1913 _...A-O} 1007,/101 international Silver....100} 85 /|100 
Bosion. | Philadelphia. Balt & Ohio 4%s 1913_J-D]} 10019) 1003, PSNR 10U} 115 |.2 Ce 
Week ending dethieh Steel 6s 1914__M-N]} 10114) 1U119 Ist Gs 1948........ J-Dj} 110 j112 
Feb. 16 1912. Listed | Untisted Bond Listed | Uniisied Bond Ches & Ohio 4123 1914_J-D}] 995s} 99/g|| [aternat Smelt & Refg_.100} 115 {125 
Shares. | shares. salea. siares. shares. sales. Chic & Alton 53 1913_.M-S} 9910] 997s|| Jones & Laughlin Steel Co 
Chie Elev Rys 58 1914__J-J| 983s) 98/s ist sf g 5s 1939.___.- M-N} 101 1011s 
SED intinewssend 11,038 6,559} $31,000) 11,855 8,451) = $51,100)) Gin Ham & D 4s 1913___J-)] 0Yle} ¥9/g)|/Kayser (Julius) & Co..100| 6312] 64s 
ES EERE LTS HOLI|DAY. “rie 6s Apr $ 1914..._A-O} 10158) 1017, lst preferred ........100] 103 /104 
A RE ESTE 13,771 7,690 75,000; 20,130} 16,304) 154,000)) Col 5s 1914......._. A-O| 10014/10019|| e Lackawanna Steei....100] 2819] 29 
Wednesday .....-.-. 19,094} 10,023 132,000 14,357 5,600 $2,400)) eGeneral Mocors 63'15A&O} 99 | 993s ¢ lst con 5s 1950....M-S} 78 | 80 
DE wilicscoteau 24,311 14,550 49,000 10,172 3,545 120,400/| {udson Companies— eé Deb Ss 1915....... M-S| 98214] 92 
WaGay 5... scccarc 39,111} 11,307 53,000; 20,024 4,131] 151,700|| ¢s Feb 1 1913....._. F-A}| 9935/100 ||} Lanston Monotype.._..100} 91 | 9119 
—-—— : 63 Oct 15 1913... A&O15} 9934)100 || Lawyers’ Mtge Co_..... 100} 280 |s80ig 
SE Res 98,3251 50,129] 340,000! 76,538] 38,031} $559,600]/ (nt @ Gt No 58 1914.. F'-A| 983s] 98>s|| Leh & Wilkes-B Coal....50| 275 {300 
; ons ry ary” 6.1915 a, —* ome ero + ato gana 1s, “20 
; C Ry & Lt 63 1912..M-S 4 ttan Transit... . : 1 
Inactive and Unlisted Securities Minn & St L'g Ss 1913..FA| 9514 6 || May Dept Stores=2See Sth| Kxcn lust 
songs Mo Kan & Tex 581913 M-N| 100 [10014/} eMiami Copper—Se- Stock | Exch |jist 
All bond prices are now “and interest” excevt where marked “ft. MoPacific 5s 1914 .._..J-D] 96l2] 9719|| Monongahela R Coal_.... 60] *10 |... 
omen Nat Rys of Mex 4}4s" i3J-D} 99! er ee 60} *31 ji... 
: ; : Bia | Ask 2N Y © Lines Eq 5s ’12-’22| 04,45] 4.2u|| Mortgage Bond Co.._.. 100} 103 1112 
Street Railways Bid | Ask Street Railways $ 434s Jan 1913-1925__.J-J} 04.40) 4.15/} Nat Bank of Cuba...... 100}; 102 1/106 
Pub Serv Corp N J (Con)— N Y Cent 44s 1914... _M-S} 10034/101 é Nationai Surety _.....100} 255 [265 
New York City Rapid Tran St Ry....100) 235 (240 |] 3: L & Ss F 53 1913.-.-M-S| 100 |10014|| ¢ New Central Coal_-___- | ee pa 
Bleeck St & Ful Fy stk _ 100 22 26 ist oP Bedscwsuns A-O 102 asced 53 June l 1913 opt ..J-D 995g 99/8 2 New York Dock...... 100 20 221g 
lst mtge 4s 1950_...--. J-J 66 70 JC Hob & Paterson— : 3outh Ry g 5s 1913_.__F-A] 1005g/101 e Preferred .. _..... oul 40 55 
B'y & 7th Ave stk-.... 100} 160/164 4s g 1949-------. -N| 77 | 7712)| Pidewater 6s, 1913, gu--J-D| 101%] 101%4|| N ¥ Mtge & Security-._100| 210 |215 
2d mtge 5s 1914_..._- J-3| 993s/1U0l9| So J Gas El & Tras... 100 125 |130 || Wabash 4%s 1913....M-N| 95 7 || N Y Transportation__.-- 20] *3 5 
Con 5: 1¥!.—See Stock} Exe |list Gu g 53 1953_._.- 9812} 99121! wWestingh’se El & M 6s 1913| 10112|1013,|| Ntles-Bem-Pond com_..100| 90 | 95 
B’ way Surface lst 5s gu 1924] 1LOL!.)/103 No Hud Co Ry 6s 1914 J 101 103 e5% notes Oct 1917-A-O| 96lg ¥71o|| Nipissing Mines.......... 5} Fig 7g 
-Cent’l Crosstown stock__100] -.--|-- .- OP B55 6sedeiss J-J} 102 |..-. Railroa Onto Copper Co........- 10} *1 | 1%, 
lst mtge 63 1922._._...M-Ni/ 85 | ¥1 Ext 5s 1924......M-N YS |-- --l! chic Peor & St L— é Ontario Silver........ 100 l 1%4 
Cen PK N & E Riv stock _ 100 7 | 20 Pat Ry con 6s 1931..J-D} 114 |..-- Prior lien g 4s ’30_M-S| 88 | 94 Utis Elevator com_..... 100} 73le} 75 
Christoph’! & 10th St stk 10U 120 130 2d 6s opt 1914....A-O0 100 1U2 Con mtge g 53 1930... _J-J / 40 50 Preferred Les ye a 100 101 102 
Col & ¥ta Ave 5s—See Stock| Exe |iist || Republic Ry & Light...100} 301g) 32 Income 5s, July 1930_....|/-.--| 7 || Pittsburgh Brewing..... 50|* dle} Gig 
Dry Dock E B & B— Preferred ....--...-.100} 79 | 80 || Gnicago subway.......100| ----|-- -- RE 8 ARENT Se 50|2*37331 33 
Ist goid 5s 1932... - J-D} 100 [10219 So Side El (Chic) —See Chicago {list Northern Securities Stubs_.| 100 {105 ¢ Pittsburgh Steel pref... 100|/710053/ 105 
Scrip 5s 1914_...-..-.- F-A}7 40 | 50 || Syracuse R T 5s 1946 -.M-S} 102 |104 || 2Orecon-wash RR&Nav See| Stk E|x List|] Pope Mfz Co com_....- 100} 42 | 45 
Eighth Avenue stock.._1UU| 300 |350 || frent P & H 5s 1943.._J-D| 97 |100 Pitts Bess & L E........ 50] *31 | 33 Preferred .._........ 100} 79 
Scrip 63 1914.._..-- F-A|7/ 99 10d United Rys of St L— SE REL Ge 50] *63 | 70 |} Pratt & Whitney pret..100 98 |1021g 
42d & Gr St F’y stock..100| 280 |s8514j) Com vot tr ctfs._..._. 100} 1114) 12 ||, patiroad Securities Co— Producers Oil_......... 90 {100 
42d St M & St N Ave...100) ----]----|| ¢ Preferred .._-.....100| 42 | 4212)) 11 C stk tr ctfs ser A-._52| -.--|-. .-|| Ray Consol Copper —aes 8 tk E>| list 
2d income 63 1915... J-J}, 65 |---|) Gem 43 1934—See Stock} Exe list |) seaboard Company—See Bal!t Exc} list || Realty Assoc Gkiya)....100 115 [117 
Inter-Met—See Stock Exch|.1nge |list Unit Rys San Fran—See Stk} Exe jlist West Pac Ist 5s 1933..M-S} 87 | 891e/| Royal Bak Powd com.._.100/ 190 [195 
Lex Av & Pay F 5s—See Stk} Exe jist ||] Wash Ry & El Co...... 100} 70 | 71 industrial and Miscel Preterred .. .......- 100] 110 {112 
Metropol St Ry—See Stk} Exc |list Preferred ........<.. 100} 927s) 9318\! ,sgams Exp g 48 1947..J-D|7 8534} 8614]} Rumely (M.) Co, pref..100| 993,|100 
Ninth Avenue stock....100] 150 [175 OP Met temecnncéowins J-D) 86 | 8612)! anmeek Mining...... _..25| 240 |250 |} Safety Car Heat é& Lt...100} 121 |123 
Second Avenue stock.._100} 8 | 12 : Alliance Realty........ 100} 118 [125 || eSears, Roebuck & Co..100} 149 [151 
Consol 5s 1948_...-. _F-Ajl7 45 | 48 Gas Securities Amer Bank Note com... 50} *43 | 44 Sp REAR Seite WU} 123 11237, 
¢ Sixth Avenue stock.._100] 115 [125 New York Preferred ...........- 50} *51l9} 5219}{ Seneck Mining... ...... 25\* 25 | 60 
Sou Boulev 5s 1945..._J-J] 65 | 75 |] Cent Un Gas 5s 1927.__.J-J} 10212/10312\] 4 morican Book........ 00} 170 |180 || Singer Mfg Co... _...-. 100} 291 |294 
So Fer Ist 5s 1919_._.-- A-O| 85 | 95 |} Con Gas (N Y)—See Stock} i:xc list cA n Brake Sh&Fdycomlvv} 93 | 94le/] south Iron & S com....100 1 2 
Third Avenue RR—See Stk] Exc jlist |j}¢ Mutual Gas_......... 100} 172 1180 ePreferred ..--ce-2--100} 13312/1361o]]} Preferred .._........ 10u} 2 4 
Tarry W P & M 5s 1928__|7 60 | 80 || New Amsterdam Gas— American Brass.......- 100] 125 {130 Standard Cordage..___. oe \ 
Y’kers St RR 5s 1946 A-O 83 ¥5 lst consol 5s 1948... J-J 10219 10319 American Chicie com._..100 230 1235 lst M g 5s ‘31 red_...._A-O 7 10 14 
28th & 29th Sts 5s ‘96..A-O/7 20 | 25 || N Y & E R Gas lst 58 44 J-J| 10419) LU5l2 eo pa gapata 100] 105 {108 Adjust M 5s Apr 1 1931..|7 1 3 
Twenty-third St stock..10U0} 230 |250 Consol 5s 1945.._...- J-J} 10219) 1U312)| am Graphophone com_.100 9 |... --|| Standard Coupler com..1U0u} 34 | 37lg 
Union Ry Ist 5s 1942_._F-A] 103lo]....!| N ¥ & Richmond Gas..100}) 37!2/-. .. SO SS RATS IG 40 (SS ae 10U} 105 [110 
Westchester lst 5s '43 J-J} 70 | Nor Un Ist 5s 1927....M-N| 100 |102 || amor Hardware....... 100} 135 1138 |}¢Standard Milling Co...100] 1612] 18 
Brooklyn. : é Standard Gas com....100) 6U | -...]) am Maiting 63 1914..__J-D| 100 |102 é Preferred .......... 100} 53 | 55 
Atlan Avenue RR— é Preferred ......... 100} 95 | -~---]| Amer Press Assoc’n....100} 82 | 85 elst 58 1930.._..... M-N}] ....] 88 
Con 5s g 1931_...-.. A 101 {102 ist Gs 1930......-<- M-Nj 104!2/106 |] ,AmerSnuft com (ex-sub) 100} 134 }137 Standard Oil of N J(old) 100) 760 |/85 
BB & W E 5s 1933....A-O] 98 |1lu2 e Preferred__.....--.. 100} 10712|110 || Standard Oil ex-subsldiar’s | 358 |363 
Brooklyn City Stock...._ 10] 163 1166 Other Cities. e Preferred (new) ....100 hy -- --|) Staddird Oil Subsidiaries..j| 400 [425 
Con 5s—See Stock Excbiange jilst |} Am Gas & Elec com...._50| *77 | 78 Am st Found new—See Sit x [List Studebaker Corp com..10U} 51 | 52 
Bklyn Hgts lst 53 1941 A-O}| 8 4102 I i 50} *46 | 47 i A ‘Ole 1003, OE 1U.} 1001;/1011g 
Bklyn Queens Co & Sub— Amer Light & Tract....100] 300 |305 Cee Ae SO F-A| 62 | 65 |{ Sulzberger & Sons Copt. 100} 98 1100 
é Ist g 5s 41 op 1916 _J-J} 98 {101 | GA A OES 00; 106 {108 || american Surety....-... 50} 260 {270 || Swift & Co—Scee Boston Stk| Exe |'ist 
¢ lst con 5s ’410p’16 M-N| 9619} 97!g| Amer Power & L- com. an 74 | 76 |) american Thread pref.._.5| *4lg] Sl, lst 5s, See Chicago Stk] Exe [list 
Bkiyn Rap Tran—See Stock} Exe list 1 Preferred .... $5 | 87 || Amer Tobacco com—sSeeS\tk Ex |iist || eTexas Company ......100] 94 | 958% 
Coney Isi & Bklyn...._ 100} 50 | 57 |} Bay State Gas.......... = "50 *716 loll Amer Typef’ders com.._100} 45 | 48 || ¢ Texas & Pacific Coai..100} 98 {100 
Ist cons g 43 1948_...J-J} 75 | 82 || Bingh’ton oS Y) Gas Wks Preferred .._..-.-.... 100} 99 {101 éefexas Pacific Land Tr_100; 89 | 93 
Con g 49 1955......-.. J-J} 75 | 80 lst g 5s 1938........ A-O| 97 {100 Deb g 6s 1939....-. M-N} 9912}102 |} Title Ins Co of N Y-_. .--100 121 1124 
Brk C & N 5s 1939.__J-J}] 98 {100 |] Brooklyn Un Gas—See Stk} Exc jlist || Amer Writing Paper....100} 382 214]; Tonopah Min (Nevada).._1} *7 ilg 
Kings Co Ei 4s—See Stock] Exc jlist || Buffalo City Gas stock..100) 2 4 ePreferrad —See Stock Exjch'ge |jilst || Trenton Potteries com..100} 4 8 
neater Elec pref....... BARE Pek lst 5s 1947—See Stock] Exc |list elsts fg 5s 19red 105J-J| 88l2/ Syd; Preferred new _...... 100 50 | 55 
A SRS -O}] 101 4103 || Cities Service Co_...... 00} 90 | 92 |] ati Git & W 1SS Lines..100 81} 919i) Trow Directory........ 25 | 40 
fet 4s 1951—See Stock] Exc | ist I 100] ~.-.-| 85 Preferred .._........ 100} 18le} 20 |} eUnion Bag & Paper ==" 100 5 6 
N W’b’g & Flat lst ex 44s} vO | 94 |] Con Gas of N J 5s 1936 _J-J 99 Col tr g 58 1959_..... J-J| 671s] 681 GPTEIOn ‘enoccoance 100} 49 | 52 
Steinway Ist 63 1922_.__J-J| 102 |104 || Consumers’ L H & Pow— Barney & Smith Car....100} 15 | 20 |} Union Typewriter com..100) 31 | 35 
Other Ctites ge RR Ps nt Me Bae we Preferred ......-.-. 100} 80 } 90 lst preferred........ 100} 104 |105ig 
Buffalo Street Ry— Denver Gas & Elec..... 100} 220 |... --I] Bliss Company com.... 50} 75 | 85 2d recs -n0-° ee 97 | 98le 
ist consol 5s 1931....P-A 10434/106 Gen g 5s 1949 op_...M-Nj| 95 9612 Pretecrea .2.cccccoce 50] 122191127 United Cigar Mfrs...... 10U} 52 5434 
Deb 6s 1917.._..... A-O} 104 }105 || Elizabeth Gas Lt Co....100] 300 |.. --|] Bond & Mtge Guar_._.. 100} 270 |_...|| ¢ Preferred.......... 100} 105 |107 
Columbus (O) St Ry....100] ....] 80 || Essex & Hudson Gas_._ 100] 136 {140 Borden’s Cond Milk....100] 128 {132 United Copper.._...... 100 1 llg 
BOE wccnncesess 100} 93 |100 || Gas & El Bergen Co_...100}) 85 {| 90 Preferred ......-.- ---100} 109 jill PERIGEE. cacoaswaece 100 5 | 15 
Colum Ry con 53 1932 J-J} 102 |104 || ¢ Gr Rap lst 5s 1915 .._F-Aj| 100 {101 British Col Copper.._.. 8) «4 414)} eUnited Dry Goods.....100] 961;| 97 
Crosst’n 1st 5s 1933__J-D] 101 }|102 || Hudson Co Gas___._._- 100} 133 {136 Butte Coalition Mining. 15] *2234} 2: ePreferred .......... 100} 105 |1057%, 
é¢Conn Ry & Ltgcom.._100] 76 | 77 élst 58 1949........M-N| 10453105 || Casein Co of Amcom.._100] 24} 284/] U S Casualty.......... 100} 215 } 2... 
@ Preferred .._...... 100] 801} 82 || Indiana Lighting Co....100] 41 |..- Preferred .......-.... 100} 52 | 53 || US Envelope com..... 100} 72 |... 
[st & ref 4 }48s—See Stock] Exc jist  &  ¥ Seale F-Aj 70 | 72 || Casualty Co of Amer...100} 125 {140 Preferred ......<- ee = CU SO Ce’ 
Federal Light & Trac..100} 41 | 4219/| Indianapolis Gas_.__..._ 50] 20 | 26 || Gelluloid Co.......-.-. 100] 139 |142 || US Finishing.......-_- 100} 89 | 98° 
Preferred -......-... LO0}]z 7919) 81 Ist g 58 1952._...._. A-O| 73 | 80 || Gent Fireworks com....100} 1 | 3 Preferred .........-- 100] 103 |108 
Grand Rapids Ry pref..100} 82 { 85 || Jackson Gas 5s g1937..A-O}| 97 14100 TRING Kcccenncsca OO; 10 13 lst g 5s 1919........ J-J} 100 1108 
¢ Louisy St 5s 1930_____ J-J} 105 |s0514)| ¢ Laclede Gas—See StockE |xch lijst Chesebrough Mfg Co..-.100] 700 1725 Con g 5s 1929_..... _-J-J| 95 1100 
Lyon & Bos Ist 58 1924 _J-D} 10412106 ¢ Preferred.......... 00} 9619] 9719\| City Investing Co......100} 54 | 56 |j¢ US Indust Alcohol .._100} 25 | 30 
¢ New Ori Rys & Lgt.._100} 33 |_. _.|] Madison Gas 6s 1926.. A-O}] 104 |109 Preferred .......-. _..100} 99 |101 OP retetTed cccccocece 100} 96 | 991g 
¢ Preferred... .-.... - 100) 80 | 82l2| Newark Gas 6s 1944..--Q-J] 125 |128 || ¢ Claflin (HB) com_-2--100] 90 |102 || US Steel Corporation— 
Gen M g 4}4s 1935—See Sitk Ex} list || Newark Consol Gas__.__ e ist preferred....... 100} 90 {| 93 Col tr s f 5s 1951 opt *11 112 |1131g 
NY P Bhstarsweny & Bost Ry— eCon ¢ 5s 1948_____. iD 105 |106 e2d preferred.._.... 100} 90 | 94 Col tr s f 5s '51 not opt-.] 112 |1131g 
at g Oe 28 1946.... -.J-J}| 998s] 9910] No Hudson L H & ree Consol Car Heating....100} 59 | 63 U 8S Tit Gu & Indem....100}] 90 {100 
ePub Serv Corp of N J—See} Stk E)x list _ a ..--|| Consol Rubber Tire....100] 5%| 6 || Westchester & Bronx Title 
Tr ctis 2% to 6% perpet| 106 |107 || Pacific Gas & EB, com. 100 5910] 60lyi| Preferred ........... 37 | 39 & Mtge Guar....... .100} 160 |166 
North Jersey St Ry..100} 80 |....)| Preferred -.........- 100} 91°} 93 Debenture 48 1951..A-O|7/ 54191 60 || Westingh’se Air Brake. 50|*157 |158 
Ist 49 1948.......M-N} 7712] 78l2i| Pat & Pas Gas & Elec..100} 93 | 95 ||¢ Crucible Steel....... * 11 { 111g]} Woolworth (Ff W) Co ww). we 791g 
Crist ba 1989..--7~"5D| 104 | {68} 8 doseph Gas £3 1557-53] “90 957] os ye ee eccs ge = 199) Ost OA, | erate rina) 108 [toe 
: pooeese oa *3 7 *n Pump pret. 
~ New’k Pas Ry 6s °30..J-J' 1071911081 94 || Davis-Daly Copper Co.._10 4 sii Wort DD 





|. #Rer share, 2 basis, ¢ Solis on Stock Exchange; but Rot very active, 7¢ Flat price. 
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duvestment and Railroad Intelligence. 





columns the earnings for the period from July 1 to and including such latest week or tnonth. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. ‘The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together szparately on a subsequent page. 






























































































































































Latest Gross Earnings. July 1 to Latest Dale. Latest Gross Earnings. July 1 to Lates’ Dale, 
ROADS, Week or Curren: | Previous} Curren: Previous ROADS, Week or Curren: , Previous| Current Previous 
Month, Year. Year Year. Yeur, Month Year. Year, Year. Year. 
aN O & Tex Pac-— > 5 ° s 5 > 5 > 
Ale O & Nor East_|January ..] 320,322) 314,823) 2,216,365) 2,160,376]] NY NH & H rtf_.| Decenber..| 5,418,045) 5,082,911] 32,965,002) 32,365,222 
Ala & Vicksburg_|January --| 149,061] 154,959] 1,022,415) 1,103,836 1] N Y Ont & West._.|Decem er,.| 69°:,422| 733,165| 4,777,33 | 4,977,401 
Vicks Shrev& PaciJanuary -.| 128,154) 135,585 890,085 949,320 || N Y Susq & West_.}Decem cr,.J 439,788) 3.57,2 4] 2,002,948) 1,890,292 
Ala Tenn & North.} December... 16,675 11,859 81,977 57,740 || Norfolk Soutaern_.} tec2 nber,.| 27,25 253,978] 1,594, 84] 1,432,352 
re | ty ee Pee fst wk Feb 51,435 39,192) 1,431,477] 1,309,524 |] Norfolk & Western_| December,.|3,257,244/|2,935,533/ 19,985,571/18,494,622 
Atch Topeka &S Fcj Decembec 19,198,975) 9,602,112) 54,956,733/55,676,325 || Norta rn Pacific.__} Vecember.,|5, 23,317/5,013,847| 34,479,769) 36,478,551 
Atlanta Birm & Atijist wx leb 63,828 59,518] 2,018,292] 1,720,369 || Pacifico Coast Co.._.}December,.| 586,969}; 605,665) 4,074,787 4,370,717 
Atlantic Coast Line| December -|3,256,760/3,114,245/15,796,586/14 922,984 || . eansyivania itit__j) December..| 13746379) 13123249) 32,161,731) 31,908,425 
g Baitimore & Onio.| December...) 7,188,254]6,841,%26! 16,922,534) 16,996,377 Balt Ches & Atlan} Decembe.., 16,379 15,010 168,251 164,745 
B & O C: Ter Ri.| VDecemver,,| 110,301] 115,136 8134, '99 797,979 Cumberland Vall_| Vecsember..| (41,264) 251,747 1,500,048 1,635,515 
Bangor & Aroostoo4| December..| 246,052) 256,055] 1,669,485] 1,498,504 Long Island... December,.| 737,548} 67,831} 5,884,355] 5,465,112 
Boston & Maine...|December |3,763,841)35,528,553/ 24,039,530) 23,529,732 Maryi’d Del & Va/ DecembDer,, v¥,000 8,661 85,257 81,660 
Bridgeton & Saco Rj VYecember 3.517 ,036 $2,221 28,185 N Y Phila & Norf| December..| 261,980) 265,V338] 1,728,003] 1,774,039 
Bull Roch & Pittsb-jist wk Feb) 185,087) 180,130] 5,855,190) 5,899,494 Northern Centra!.| Jece | ber..|1,024,812/1,126,966] 6,538,064] 6,660,358 
Buffalo & Susq....| December...) 211,661) 199,185] 1,264,788) 1,194,988 Phila Bait& Wash) December.,| ,581,1.1)1,552,675] 9,/94,905) 9,959,138 
Canadian Northern_list wk Feb] 262,000) 159,400)11,824,800) 9,028,600 W Jersey & Seash} December,.} 460,5.8| 355,170) 3,650,280) 3,557.176 
Canadian Pacilic..-jist wk Feb) 2,168,000)1,160,000/71,935,366) 52,597,651 || Pennsylvania Co---_)| December, .|3,945,120/3,776,571) 27,471,180) 28,403,032 
Central of Georzgia__jist wk Feb] 300,500] 273,100] 8,660,973) 8,142,383 Grand Rap & lnu| December,.| 407,024' 405,113 2,686,505 2,725,971 
Centrai of New Jer} Decem bDer,.[/3,001,111)2,957,045/) 15,642, 705)15,050,516 Pitts Cin Ch&St L| December, .| },288,97213,340, 080] 0,498,320) 20,872,703 
Central Vermont..-.| Decembe- 322,608 12,744] 2,145,251! 2,044,572 Vandalia ._.....|December,..| 843,966 39,442] 5,200,331) 5,652,445 
Ches & Ohio Lines.jist wk Feb] 576,067! 596,461/)20,301,18 20,389,741 Totai line:— | 
Chicago & Alton...jist wk Feb] 242,740] 248,189) 9,199,471) 9,188,001 East Pitts & E_| December,,| 19005102| 18314043] 119069915) 118925144 
Chic Burl & Quincy] December,.,|6,942,257|7,451,014145,970,700) 18,261,260 West Pitts & E} December, .|3,892,073/8,827,6441] 58,392 ,607159 ,968 ,866 
Chic Great West_jlst wk Feb); 180,066 42,195] 7,792,113) 7,785,629 li East& West| Vecember,.| 27897176) .7141688] 177462524) 178894012 
hic Ind & Loujsv_jist wk Feb] 108,131] 106,373) 3,931,638) 3,757,700 || Pere Marquette ___ | December../1,520,680/1,403,323) 9,093,727] 8,516,185 
Chic Memph & Guli] December 23,058 17,325 142,541 78,095 || Raleigh & Southport; November - 14,718 13,415 73,422 65,566 
Chic Milw & St Pauij December,..}5,298,589$) 5,407,238/33,344,555/| 35,522,390 || Reading Company— 7 
Ch Mil & Pug 5d.j December, .|1,370,707)1,226,120| 8,423,868) 7,513,501 Phila & Reading_.|December /|4,050,369)4,012,167) 23,282,688) 23,053,296 
Chic & North West} December, .| 5,405,925) 6,353,779|40,643,927/| 41,746,982 Coal & Iron Co..|December [3,660,219)4,213,084] 17,830,395) 16,766,172 
eChic St Paul M & O| Decem ber..|1,312,574,1,399,788| 8,133,657) 8,953,431 Total both cos_._.}December |7,710,588/8,225,251/41,113,083!39,819,468 
Chic TH &S E....|Vecember,.| 161,868) 171,834 958,206) 1,162,615 || Rich Fred & Potom|December,,}) 210,213) 187,424] 1,169,402) 1,092,97 
Cin Ham & Dayton} December 780,678, 758,752) 5,335,918) 5,004,886 || Rio Grande Junc...|/October -. 99,496 95,567 376,618 382 ,926 
Colorado Midland_.j| December 133,974) 162,932) 1,051,596! 1,116,567 || Rio Grande South._|ilst wk Feb 7,799 7,668 309,345 368,875 
b Colorado & South|ist wk Feb) 245,871) 258,950) 9,074,568/10,718,845 || Roc Island L nes_./| December. ./5,552,312/6,042,335/ 34,135,781/36,517,883 
Cee oe Dece ber,, 16,706 12,856 96,183 86,251 |] Rutland.......... December,.| 264,966 64,272) 1,842,884| 1,863,490 
Cornwall & Lebanon|December..| 22,264) 28,306 160,687; 189,235 || St Jos & Grand Isl_|December,,| 114,063) 141,527) 843,166) 919,552 
Cuba Raliroad....- Jecember,,| 293,685) 237,118] 1,582,665) 1,261,936 || St Louis & San Fran| December,,'3,689,504/3,914,985/22,197,221/22,770,519 
Delaware & Hudsoi| December,.) 1,753,629) 1,695,840) 11,133,907! 10,762,066 { Chic & East Ill_| December, ,|/1,354,079/1,414,046} 8,155,206) 8,029,019 
Del Lack & West...’ secember..)3,0 7,925'5,033,375/)19,174,3 6'18,534,818 Total all lines. _..| December, ./5,043,583/5,329,032/ 30,352 ,427130,799,539 
Denv & Rio Grandelist wk Feb/] 383,200} 351,500/14,666,858/14,981,318 || St L Rock Mt & P_.|December..; 183,268) 220,357 913,774) 1,119,393 
Western Pacific..; December..} 402,155) ------ ek eres St Louis Southwest_jlst wk Feb} 232,000) 245,000) 7,522,268) 7,757,700 
Deaver N W & Pac.|3d wk Dec 24,065 19,099 650,658 610,517 || San Ped LA & S L.|December.,| 694,351) 763,276) 4,382,428) 4,113,650 
Detroit Tol & Iront_|/ist wk Feb 34,418 25,209} 1,091,598] 1,211,173 || Seaboard Air Line__|/ist wk Feb| 490,350) 502,848/13,404,470| 12,644,261 
Detroit & Mackinac) ist wk Feb 22,03 18,503 724,081 706,461 outnern Pacific Co| Decemver,.| 11296477) 11566464) 59, 64,3865) 71,137,723 
Dul & Iron Ranze--| December,, 92,436) 136,509) 4,423,402) 5,072,579 || Southern Railway_- jist wk Feb/1,231,054/1,228,399/38,364,570/37,249,985 
Dul Sou Shore & Ati/ist wk Feb 56,130 15,080) 1,927,834) 2,015,148 Mobile & Ohio.__|ist wk Feb); 214,844] 214,828) 6,975,043] 6,723,481 
Ei Paso & 5 u Wes | December,,.| 668,112) 643,304} 3,585,225) 3,652,957 Cin N O & Tex P.\jist wk Feb| 189,948| 187,501) 1,811,469) 5,783,951 
TA we. «abnsoneod Decem ber,.| 1,525,963) 4,546, 742/30,019,593) 29,596,397 Ala Great South jist wk Feb) 82,290) 89,529) 2,881,026) 2,801,793 
Faicchili & N _..| December,. 2,420 1,85 84 12,1385 Geor Sou& Fla|ist wk Feb 49,167 52,344| 1,478,934] 1,480,884 
Fonda Johns & Glov| December 71,703 68,342 497,396 496,798 || Tenn Ala & Georgiajist wk Feb 1,89 1,724 65,5 57,002 
Georgia Ral'road..| December..| 307,853} 295,381] 1,776,122| 1,643,728 || Texas & Pacific..__jlst wk Feb) 293,715) 289,608/10,889,907/|10,556,512 
Grand Trunk Syst_-|ist wk Feb!) 781,213) 740,275|30,070,846/27,197,915 || Tidewater & West_|December,, 8.559 7,55 50, 42,4 
Grand Trk West_|4th wk Jan! 188,012} 189,593) 3,948,805) 3,607,632 || Toledo Peor & West/ist wk Feb 20,238 19,728 789,739 807,41 
Det Gr Hav & Mill4th wk Jan 57,293 54,738) 1,393,015) 1,232,444 || Toledo St L & Westijist wk Feb 69,150 61,491] 2,434,805] 2,334 352 
Canada Atlantic_|ith wk Jan 60,048 56,817] 1,255,909) 1,126,375 |; Tombigbee Valley. _| December.,. 8,935 8,246 50,487 43,484 
Great Northern Syst) January __/3,797,532/)3,285,815/ 40,415,608/ 38,109,412 |} Union Pacific Syst_| December,.|7,175,161|7,347,352/ 47,044,545/ 49,825,417 
Gulf & Ship Island_.!| December 68,258) 180,17 995,897] 1,012,576 |} Virginia & So West_|December,,) 146,495) 124,154 65,260 677,376 
Hocking Valley..-.-.| December..| 547,718| 583,563) 3,886,203) 4,204,611 |} Virginian .....-.--- December..| 371,781) 303,267) 2,356,409] 1.774.634 
Illinois Central _.._|January __/|4,186,988/5,487,348)34,680,327/| 37,716,634 || Wabash .._...-.-- ist wk Jan| 495,927) 450,544/15,695,065/16,367,180 
Internat & Gt Nor_|ist wk Feb 68,000 52,000} 6,680,893) 5,909,524 || Western Maryland.|November.| 570,629) 567,452; 3,095,308) 3,222,674 
a Interoceanic Mex.jist wk Feb| 156,074) 167,957) 5,099,525] 1,251,947 || Wheel & Lake Erie_;December..) 538,234] 520,932) 3,996,774] 3,685,800 
Kanawha & Mici..| November_| 267,632} 261,078) 1,480,035) 1,443,086 || Wrizhtsv & Tennille! December,. 34,6551 33,702 191,682 169,303 
Kansas City South -| December 803,579| 917,209] 4,888,875] 5,382,993 || Yazoo & Miss Valley|January __| 784,809/]1,050,163| 6,050,826] 6,681,340 
K C Mex & Orient..|/3d wk Jan Se) Saf aa Bee ees ee _ — 
high Valley....- December /|3,116,124/3,033,692/19,829,997|18,/14,036 Current | Previous 
Lexington & East__| December.. 40,948 43,7 79, 54,96 Various Fiscal Years. Period, Year. Year. 
Louisiana & Arkan.|December..| 116,889) 122,526) 681,119) 723,035 a 
Louisv Hend & St L/| December 101,576| 107.016 651.507 642.653 $ $ 
s Loulsv & Nashv_-jist wk Feb/1,079,810/1,060,765/ 33 ,842,159/33,514,074 |} Delaware & Hudson..._-.-.-- Jan 1 to Dec 31/21,357,924/20,329,679 
Macon & Birm'ham/ December 14,32 15,223 85,049 82,029 || N ¥ Central & Hudson River_e_|Jan 1 to Dec 31] 103954863/99,908,478 
Maine Central....- December,.| 789,542) 743,628] 5,599,603) 5,178,625 Lake Shore & Michigan South|Jan 1 to Dec 31/48,360,997/49,420,211 
Maryland & Penna-_| December 33,734 32,202) 235,283 32,034 Lake Erie & Western_n__._-. Jan 1 to Dec 31} 5,420,821] 5,513,326 
a Mexican Railway-.|3d wk Jan; 169,100} 172,300) 4,504,600) 4,693,800 Chicago Indiana & Southern.|Jan 1 to Dec 31] 3,822,612! 3,739,668 
Mineral Range-.-_.-_- ist wk Feb 15,453 13,842 452,208 59,121 Michigan Central._.......-. an 1 to Dec 31/30,164,490/29,694,815 
Minn & St Louis..\|4th wk Jan! 171,394) 206,985) 4,721,977) 5,280,041 Cleve Cin Chicago & St Louis|/Jan 1 to Dec 31/30,431,915/30,423,005 
Iowa Central... Peoria & Eastern ..........- Jan 1 to Dec 31| 3,218,283) 3,536,068 
Minn St P & SS M\\ist wk Feb!) 415,820' 341,162\15,996,598/13,709,947 Cincinnati Northern ___..__- Jan 1 to Deo 31] 1,248,678) 1,294,2 
Chicago Division | Pittsburgh & Lake Erie_._-_- an 1 to Dec 31/15,308,561/17,052,697 
Mississippi Central_|December..| 68,353; 72,841) 447,534) 459,356 New York Chicago & St Louis|Jan 1 to Dec 31/11,258,008|11,238,877 
u Mo Kan & Texas_jist wk Feb) 494,509) 512,189/18,358,606/18,788,113 Toledo & Ohio Central_..--- Jan 1 to Dec 31) 4,938,646) 5,089,986 
Missouri Pacific... -\ist wk Feb) 1,056,000:1,077,000/33,822 ,464| 33,066,647 5 2 4 BepRetipss Renee Jan 1 to Dec 31! 258127873) 256911408 
Nashv Chatt & St i1.| December...) 959,195/1,064,643| 6,083,110) 5,988,110 || Pennsyivania Ruisroad_._.__-- an 1 to Dec 31) 157487413) 160457299 
a Nat Rys of Mex.t_\ ist wk Feb) 1,175,341/1,208,801/39,060,613/38 636,273 Baltimore Chesap & Atlantic.|Jan 1 to Dec 31 273,545 269,321 
Nevada-Cal-Oregon | ith wk Jan . 2.301 05,807 15,714 Cumberiand Vailey.......-- an 1 to Dec 31) 2,891,331] 3,128,258 
Nevada Central_...| December,, 4,737 9,282 33,953 43,626 EE RE Sey Jan 1 to Dec 31/10,517,751| 9,779,116 
N O Great Northern| December,,| 131,544] 132,866 839,232 836,965 Maryland Delaw & Virginia..|Jan 1 to Dec 31 134,231 129,2 
N O Mobile & Chic_| December 178,571} 175,006 962,426 913,790 N Y Philadelphia & Norfolk.|Jan 1 to Dec 31) 3,326,455] 3,466,617 
eN YC & Hud Riv_| December..|3,645,587/8,455,546!55,146,199|52,937,679 Northern Central........ ---\Jan 1 to Dec 31/12,745,867/ 12,798,628 
Lake Shore & M S| December,.} 4,165,654/4,104,.336/25,615,954/25,707,085 Philade:phia Balt & Wash...|Jan i to Dec 31/18,914,244) 19,021,707 
nm Lake Erie & W_|}December..| 457,163 88,291) 2,896,652) 2,942,443 West Jersey & Seashore.....)/Jan 1 to Dec 31] 6,247,667] 5,981,673 
Chic Ind & Souti)December..| 379,345] 359.806! 1,949,765] 1,813,910 || Pennsylvania Company......-. an 1 to Dec 31/50,110,590] 54,170,875 
Michigan Centra! .| December..|2,695,982/2,577,490/16,105,075/15,707,411 Grand Rapids & Indiana.._.|Jan 1 to Dec 31] ,031,651] 5,148,994 
Cleve CC & St L.| December,.!2,622,721\2,749,037/16,006,030|16,241,736 Pittsb Cincin Chic & St Louis|Jan 1 to Dec 31)38,549,933/ 40,601,379 
Peoria & Eastern|December..| 294 352 34 098) 1,654,005; 1,944,310 Vandalia ..... nine aie dns pens Joa 1 to De: 381} 9,570,327|10,528,374 
Cincinnati North.;December..| 117,569) 106,942 707,992 704,310 Total lines—East Pitt; .« “ri |Jan 1 to Dec 31] 225993936] 228818188 
Pitts & Lake Erie| December..'1,208,360|1,092,133| 8,371,263] 8,769,076 West Pitt; & rie|/Jan 1 to Dec 31] 1083°6054] 114800323 
N Y Chic & St L.| December..!1,024,311 91,800] 5,866,202| 5,789,352 All lines E & W.\Jan 1 to Dec 31) 33434998¢/ 343618510 
Tol & Ohio Cent.|;December..| 406,050) 446,892] 2,830,373] 2,924,300 || Rio Grande Junction..........|/Dec 1 to Oct 31 883,181 938 ,743 
Tot all lines above] December..| 22017094| 21706371] 137149513] 135481614 || Rutland _.................-.|Jan 1 to Dec 31} 3,416,713 3,339,834 
BOERS & PAGES cc sncccoceedes Jan 1 to Feb 7' 1,673,091! 1,612,271 
— ——— 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. $ 
Weekly Summaries, ° Cur’ nt Year Prev's Year| Inc, or Dec, | % Monthly Summaries, Cur'nt Year|Prev's Year| Inc. or Dec.| % 
$ $+ Mileage Curr, Yr, Prev. Yr. $ s s 
th week Nov (44 roads)_...} 19,967,122) 19,490,200 4+ 476,922 4 Oe April ......242,933 239,132)218,177,123|225,700,811| —7,523,688| 3.38 
st week Dec (40 roads)....| 15,251,799) 14,088,335] +1,163,464/] 8.1 May. .2,...-243,170 239,357/229,642,771|234,339,874| —4,697,103] 2.00 
2d week Dec (42 roads)_...} 15,343,409] 14,035,136] +1,308,273| 9.32 || Jund® Ll ly 243,732 240,012|231,697,053/238,156,755| —6,459,702| 2.7 
$d week Dec (45 roads)-....| 15,366,303) 14,880,703 +485,600| 3.36 || July ..2.. 244,508 240,088/231,688 ,006|233,169,887| —-1,481,881 5 38 
4th week Dec (42 roads)_-...| 19,416,818) 19,971,884 —555,066) 2.80 || August.....244,531 240,170|253,043,102\254,886,944| —1,843,842) 0.72 
Ist week Jan (42 roads)....| 11,753,095] 11,634,037 +119,058) 1.04 || September..245,494 240,825|257,256,762/256,748,775 + 507,987) 0.19 
2d week Jan (42 roads)..--| 11,097,198} 11,903,148 —805,950) 6.44 || October ...236,291 233,199/260,482,221'259,111,859| +1,370,362! 0.53 
3d week Jan (37 roads)....| 11,570,415| 12,036,782 —466,367| 3.89 || November ..234,209 231,563/241,343,763|243,111,388 —1,767,625) 0.73 
4th week Jan (44 roads)-....| 20,138,140) 17,936,265) +2,200,875:12.27 || December ..238,561 235,685 233,614,912|232,275,177| +1,339,735| 0.57 
ist week Feb (39 roads)-..-! 13,109,182! 11,938,471! +1,170,711' 9.81!) January ... 87,407 85,984! 57,898,264’ 58,001,445| —103°181 0.18 
ead Moreen currency. 0 Does not include earnings of Colorado Springs & Cripple Creek District Ry., from Nov 1 1911; in 1910 these return® 


lle & Indiana RR. 


ason C 


é Includes the Boston & Albany, the New York & O . 
of which, being a Canadian road, does not make returns to the Inter-State Commerce Commiss 
Includes the Cieveland Lorain & Wheeling Ry. in both years. 
ity & Ft. Dodge and Wisconsin Minnesota & Pacific, 
Mexican International from July 1910, 


ttawa, the St. 


awrence & 


s Includes Louisville & Atlantic a 
u Includes the Texas Central. lantic and 


Actrogaacs and the Ottawa & 
on, 


N. Y¥. Ry., the latt 


[saceces Evansville & Terre Haute and Evans” 
n Includes the Northern Ohio RR. p Includes earnings of 
the Frankfort & Cincinnati. 


t includes the 


# Includes not only operating revenues, but also ail other receipts. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 
of February. The table covers 39 roads and shows 9.81% 
increase in the aggregate over the same week last year. 

















First week of February. 1912. 1911. Increase.| Decrease. 
$ $ $ 
Alabama Great Southern. -_---_-. 82,290 Sea wacnwe 7,239 
UT ao tnt Haim dn wine be oe 08 51,435 39,192) 12,243) --.--.- 
Atlanta Birmingham & Atlantic 68 ,828 59,518 0,810) «..... 
Buffalo Rochester & Pittsburgh 185,087 180,130 4,057; ~..-.-- 
Canadian Northeri...........| 262,000! 159,400) 102,600) --.---- 
Canadian Pacific...........-.| 2,168,000) 1,160,000|1,008,000; -----.- 
Central of Georgia......-....-- 00,500 73,1 27, on wuini 
Chesapeake & Ohio.........-. 576,067 596,461 satece| Seen 
Chicago & Alton............. See, eee. esumas 5,449 
Chicago Great Western -.-__._.-- 180,066 242,195 os an hs 62,129 
Chicago Ind & Louisville... -- 108,131 106,373 1,758 ined 
Cincin New Orleans & Texas Pac 189,948 187,501 BeGatt  aancee 
Colorado & Southern... ..-..-- 245,871 258,950 ion then 13,079 
Denver & Rio Grande... -.--- 383,200 351,500 31,700 ate ae 
Detroit & Mackinac-..-....-..-- 22,039 ,50 ,534 so Cae tei 
Detroit Toledo & Ironton-.---- 34,418 25,209 Pt: sbcndce 
Duluth South Shore & Atlantic 56,130 45,080 11,050 bidéne 
Georgia Southern & Florida-. -- 49,167 52,344 soll Wh Sins 3,177 
Grand Trunk of Canada... -.-- 
Grand Trunk Western -.- -- 781,213 740,275 40,938 fase itp irae 
Detroit Grand Haven & Mil 
Canada Atlantic..-..--.-.-- 
International & Great Northern 168 ,000 152,00 16,000 ou teil 
Interoceanic of Mexico. ._---- 156,074 Se ce ies 11,883 
Louisville & Nashville......-.| 1,079,810) 1,060,765 19,045 in ania 
ee 15,453 ,842 1,611 ne nen 
Minneapolis St Paul & SS M-. 415,820 341,162 74,658 sis Anat als 
Chicago Division ......-..-- 
Missouri Kansas & Texas -_-...-- 494,509 512,199 wvtak satan 17,690 
Missouri Pacific............-..| 1,056,000! 1,077,000 da weal 21,000 
5 UK UE Re 14,844 14,828 16 aac ee soit 
National Railways of Mexico.-| 1,175,341) 1,208,801; -. __-- 33,460 
Rio Grande Southern... .-.-- ,79 ,66 131 ais tela Sat 
St Louis Southwestern... ..-. 232 ,000 245,000 it ete tes 13,000 
Seaboard Air Line..........-. 490,350 502,848 ik eet tin 12,498 
Southern Railway ..........--| 1,231,054) 1,228,399 Rae. cewee ee 
Tenn Alabama & Georgia ...-.- 1,895 Bon 171 Ricnecessie 
GD. POEs 06 04 oh ou 6% <o 293,715 289,608 4,107 oinde om 
Toledo Peoria & Western -_.-..-- 20,238 19,728 510 jbnoe 
Toledo St Louis & Western -. --. 69,150 61,491 7,659 ital win 
Tee Ge TONER. cacunscscce 13,109,182 /11,938,47111,391,709| 220,998 
Se ORD GEIS SE skdmdeisoc! chaddsckel s<tiseume eee seastpe 

















For the fourth week of January our final statement covers 
44 roads and shows 12.27% increase in the aggregate over 


the same week last year. 





























Fourth week of January. 1912. | 1911, | Increase.| Decrease. 
ERA hs a ee $ 
Previously reported (36 rds.) - ..|19,547,003 17,337,388 2,315,734! 106,119 
Ala New Orl & Texas Pacific— 
New Orleans & Northeastern 131,322 127,823 3,499 ssh intact 
-Alabama & Vicksburg ..---- 68,061 58 ,959 9,102 ASN 
Vicks Shreve & Pacific... -- 57,154 — | | Reet 6,431 
pT RRR a ir yg 65,580 59,470 6,110 eb Mimi ds 
Atlanta Birmingham & Atlantic 89,900 76,811 13,089 te ea 
Minneapolis & St Louis_----- 171,394 206,985 baited 35,591 
Ee a eee 
Nevada-California-Oregon  —-.-- 5,233 2,301 SL. : © wanted ein 
Tennessee Alabama & Georgia- 2,493 2,943 Sa 450 
Total (44 roads) -.-.....-..-.|20,138,140'!17,936,265 2,350,466 148,591 
Net increase (13.27%) ........] <..-...-.- ~- -=----|2,201,875) sail ti 





Net 


Monthly to Latest Dates.—In our “Railway 


Earnings” Section, which accompanies to-day’s issue of thu 
“Chronicle” as a special supplement, we print the December 
returns of earnings and expenses (or in the absence of the 
December figures those for the latest previous month) of 
every steam-operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 


Commerce Commission at Washington. 


The Inter-State Commission returns are all on a uniform 
basis, both as to revenues and expenditures, and possess 


special utility by reason of that fact. 


In a number of 


instances these figures differ from those contained in the 
monthly statements given out by the companies themselves 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 


ened in many instances for years. 


We bring together 


ere (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 


will find them readily available. 


We also give (2) the re- 


turns of such roads (even where the figures correspond exactly 
with those in the Inter-State Commerce reports) which go 
beyond the requirements of the Commission and publish 
their fixed charges in addition to earnings and expenses, or 
(3) which have a fiscal year different from that of the Inter- 
State Commerce Commission, in which latter case we insert 
the road so as to show the results for the company’s own year. 
We likewise include (4) the few roads which operate entirely 
within State boundaries, and therefore do not report to the 


Federal 
panies. 
statements 


for that month with the Commission. 


Commission, and (5) Mexican and Canadian com- 
We add (6) the roads which have issued their own 
for December, but have not yet filed any returns 
Finally (7) we give 


the figures for any roads that have already submitted their 


January statement. 











——Gross Earnings -———Net Earnings 
Ourrent Previous Ourrent Previous 
Roads. “i the a de Year. Year, 
A $ 
Ala Tenn & Northern___Dee 16,675 11,850 7,834 6,161 
te: July 1 to Dec 31_____- 81,977 57,740 40,583 28,509 
Atch Topeka & S Fe_b__Dee 9,198,975 9,602,112 42,995,969 43,204,188 
July 1 to Dec 31_-____54,936,783 55,676,325 718,574,608 §20,475,.193 
Bangor & Aroostook...Dec 246,052 256,068 78,976 87,01 
July 1 to Dec 31_____-_ 1,669,486 1,498,504 606'734 515'290 
Bellefonte Central._b... Jan 5,103 6,066 785 def 244 
Bridgeton & Saco River. Dec 3,517 3,336 555 504 
July 1 to Dec 31-.-.-.--.. 32,221 28,185 12,122 8,794 




















——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. St Year. Year. 
$ $ 
Buffalo Roch & Pitts._b.Dec 739,148 784,377 248,333 287,996 
July 1 to Dec 31.____. 4,861,085 4,937,240 1,595,658 1,869,375 
Canadian. Northern. __. Dec 1,831,400 1,255,400 503,800 359,200 
uly 1 to Dec 31_____. 10,334,700 8,046,600 2,945,100 2,491,000 
Canadian Pacific_a_____ Dec 10,654,871 8,705,284 4,105,730 3,286,534 
July 1 to Deo 31... ._.. 62,566,366 55,787,651 24,470,248 22,616,708 
Central of New Jer_b...Dec 3,001,111 2,957,045 1,596,300 1,541,228 
July 1 to Dec 31_____. 15,642,705 15,050,516 7,193,862 6,590,026 
Chicago Great West_b._Dec 1,086,533 1,047,369 283,054 289,198 
July 1 to Dec 31_____. 6,779,651 6,592,785 1,916,637 1,862,598 
Chic 6 ge & Guif.b. Dec 23,058 17 325 10 315 7 449 
July 1 to Dec 31_____. 142 541 78 095 65 739 24.955 
Chicago & Nor West_a__Dec 76,305,925 76,353,779 1,670,611 1,558,883 
July 1 to Dec 31_____. (40,643,927 741,746,982 12,089,051 12,059,641 
Chic St P Minn & Om_a_Dec 71,312,374 71,399,788 405,726 421,941 
July 1 to Dec 31_____. 78,133,657 78,953,431 2,349,350 3,001,412 
Colorado Midland_a_...Dec 133,974 162,932 2,526 15,264 
July 1 to Dec 31_____. 1,061,596 1,116,567 183,392 162,364 
d Colorado & Southern bh Dec 1,271,572 1,558,233 450,365 626,710 
July 1 to Dec 31_____. 7,734,661 9,124,141 2,843,190 3,373,976 
CN ln i Dec 293,685 237,118 137,953 97,713 
July 1 to Dec 31______ 1,582,665 1,261,936 684,313 520,202 
Delaware & Hudson_b__Dec 1,753,629 1,695,840 861,350 686,140 
Jan 1 to Dec 31_____. 21,357,924 20,329,679 8,645,131 8,194,961 
Denver & Rio Grande_a_Dec 1,863,536 1,979,470 465,449 567,192 
. July 1 to Dec 31_____. 12,619,258 12,981,718 3,294,272 4,001,240 
Duluth So Sh & Atl_b_._.Dec 234,829 249,753 62 ,635 75,630 
July 1 to Dec 31_____. 1,658,966 1,734,948 514,841 601,751 
ED A ea ee Dec 4,525,963 4,546,742 1,083,622 1,237,128 
July 1 to Dec 31_____._ 30,019,593 29 596 397 8 523 895 8,546,587 
OUND Wis tiki ee ne ec 307,853 295,385 104,199 96,892 
July 1 to Dec 31_____-~ 1,776,122 1,643,728 549,361 436,610 
Grand Trunk of Canada— 
Grand Trunk Ry_____ Nov 3,152,762 2,989,491 663,547 649,191 
July 1 to Nov 30_____. 16,948,559 15,064,007 4,321,948 4,083,890 
Grand Trunk Western Nov 533,855 476,917 109,496 49,151 
July 1 to Nov 30_____. 2,798,967 2,442,496 996,389 411,949 
Det Gr Hav & Milw__Nov 226,049 261,860 66,043 66,286 
July 1 to Nov 30____.. 1,004 ,642 846,724 248,779 167,308 
Canada Atlantic.____ Nov 187,847 176,654 24,333 37,359 
July 1 to Nov 30____-_- 945,317 844,311 115,337 95,027 
Illinois Central_a_____- Dec 5,019,239 5,534,443 617,503 1,626,549 
July 1 to Dec 31____-_. 30,493,339 32,229,286 4,512,976 8,058,736 
g Interoceanic of Mex...Dec 717,036 744,387 269,790 282,427 
July 1 to Dec 31___-. . 4,187,949 4,300,779 1,402,299 1,575,391 
Kansas City Southern_.b.Dec 803,579 917,209 257,021 329,330 
July 1 to Dec 31. __-_-_- 4,888,875 5,382,993 1,699,080 2,040,369 
g Mexico North West_a_ Dec 174,892 157,465 77,941 68,205 
Jan 1 to Dec 31___-..- 1,922,936 2,182,166 920,965 1,194,478 
Mineral Range_b.____-_- Dec 63,690 64,934 16,011 6,317 
July 1 to Dec 31... .... 374,823 379,875 77,486 3,210 
Minn St Paul & SS M_a_Dec 1,371,627 997,712 524,215 242,402 
July 1 to Dec 31... .- 9,184,543 7,159,472 3,882,980 2,593,236 
Chicago Division.a._..Dec 696,555 695,349 159,020 88,190 
July 1 to Dec 31... ~~. 4,786,311 4,692,038 1,336,424 1,158,931 
Missouri Pacific. b_____- Dec 4,588,775 4,457,678 1,228,663 721,525 
July 1 to Dec 31_.__-_- 28,667,315 27,689,091 6,178,675 6,219,838 
Missour!l Kans & Tex_a_Dec 2,568,554 2,696,334 602,889 769,349 
July 1 to Dec 31___-._- 15,554,571 15,924,071 3,752,807 4,717,840 
g Nat Rys of Mexico____Dec 5,384,568 5,370,886 2,492,366 2,227,231 
July 1 to Dec 31.___--_- 32,251,878 31,944,188 14,797,311 13,239,917 
aN Y Cent & Hud Riv_b_Dec 8,645,587 8,455,546 2,281,335 1 630,553 
Jan 1 to Deo 31...-... 103,954,863 99,908,478 29,482,284 25,829,391 
Lake Shore & M S_b__Dec 4,165,654 4,104,336 1,709,561 876,389 
Jan 1 to Dec 31_._... 48,360 997 49,420,211 17,282,419 14,499,278 
eLake Erle & West_b_Dec 457 163 488 291 108 033 109,545 
Jan 1 to Deo 31._...-.- 5,420,821 5,513,326 1,125,200 1,216 233 
Chic Indiana & Sou_b.Dec 379 345 359,806 111 261 100 569 
gam 1. te Eee. Sl... ... 822 612 3 739 668 906,522 921,314 
Michigan Central_b._...Dec 2,695,982 2,577,490 737,960 663,724 
Jan 1 to Dec 31____-- 30,164,490 29,694,815 9,237,551 8,065,909 
Clev Cin Ch & St L_b_Dec 2,622,721 2,749,037 733,300 641 993 
sam 3.30. Bee S3....-- 30 431,915 30,423,005 8,192,523 6,927,385 
Peoria & Eastern.b.._..Dec 294,352 334,098 115,091 92,829 
gam 3 OO O68 Bh... one 3,218,283 3,536,068 716,867 972,948 
Cincinnati Northern.b.Dec 117,569 106,942 20,132 20,491 
gam i te Dee $i1...... 1,248,676 1,294,277 181,874 270,788 
Pitts & Lake Erie_b._._.Dec 1,208,360 1,092,133 488 ,767 445,430 
Jan 1 to Dec 31... ...- 15,308,561 17,052,697 7,351,726 9,106,631 
N Y Chic & St Louis.b.Dec 1,024,311 991,800 364,702 279,398 
Jan 1 to Dec 31... .-.- 11,258,008 11,238,877 3,237,810 3,409,221 
Toledo & Ohio Cent_b. Dec 406,050 446,892 105,185 142,700 
Jan 1 to Dec 31... ..- 4,938,646 5,089,986 1,531,724 1,847,105 
Total all lines_b_____- Dec22,017,094 21,706,371 6,775,327 5,003,621 
Jan 1 to Dec 31___-.-_- 258,127,873 256911,408 79,246,497 73,066,163 
Nevada-Cal-Oregon_b__. Dec 21,695 24,990 988 4,309 
July 1 to Dec 31...-.-. 190,321 204,609 61,334 83,739 
N Y Ont & Western.a_._.Dec 690,422 734,169 129,277 151,112 
July 1 to Dec 31. _.... 4,777,334 4,977,401 1,288,762 1,545,068 
N Y Susq & West.a_...Dec 339,788 337,204 112,769 126,869 
July 1 to Dec 31___--- 2,002,949 1,890,292 665,327 584 366 
Norfolk & Western.b...Dec 3,257,244 2,935,533 1,164,141 981,526 
July 1 to Dec 31...-... 19,985,571 18,494,622 7,429,823 6,841,126 
Pagifie Coast... «<<«««-~ Dec 586,969 605,663 74,121 87,107 
July 1 to Dec 31-..-.--. 4,074,787 4,370,717 768 ,620 911,56 
Pennsylvania Lines— 
Pennsylvania RR.a..Dec 13,746,379 13,123,249 2,893,939 2,072,647 
Jan 1 to Dec 3l1-.-.-.-.. 157,487,413 160457,299 37,432,950 39,269,935 
Balto Ches & Atl_a-.Dec 16,875 15,010 9,509 def 504 
sam 3 GO 060 Oh..cece 273,545 269,321 64,230 54,023 
Cumberland Valley.a Dec 241,264 251,747 60,074 75,822 
geet Oe DOS Bhs... 2,891,331 3,128,258 821,876 1,088,243 
Long Island-a---.-.--.- Dec 737,548 675,831 46,499 def53,217 
Jan 1 to Dec 31-..-.--- 10,517,751 9,779,116 2,006,855 1,802,755 
Maryland Del & Va-.a_Dec 9,000 8,661 def 136 724 
anm 2 GO 260 Bl... con 134,231 129,244 def5,032 2,100 
N Y Phila & Norfolk.aDec 261,980 265,033 49,352 65,466 
Jan 1 to Deo 31....-. 3,326,455 3,466,617 732,882 987,335 
Northern Central.a-._.Dec 1,024,812 1,126,966 114,767 59,508 
Jan 1 to Dec $1-u2:%-- 12,745,867 12,798,628 1,600,960 1,576,274 
Phila Balto & Wash a'Dec 1,581,121 1,552,675 221,753 253,461 
Jan 1 #0: Deo 31.<.:-- 18,914,244 19,021,707 3,915,831 3,840,184 
West Jer & Seashorea Dec 460,538 355,170 25,839 def27,815 
Jan 4 te. Dee 81...... 6,247,667 5,981,673 1,100,440 1,172,225 
PennsylvaniaCompany a Dec 3,945,120 3,776,571 706,132 628,865 
Jan 1 to Deo 81....-- 50,110,590 54,170,875 13,461,882 15,081,162 
Gr Rapids & Indianaa Dec 407,024 405,115 73,692 22,873 
Jan 1 te Dee 84. ..: <. 5,031,661 5,148,994 900,165 708,768 
Pitts Cin Ch & St L_a_Dec 3,288,972 3,340,080 725,282 593,872 
aan Ge Te6O Oheacice 38,549,933 40,601,379 9,478,646 9,127,647 
hi ke os tees Dec 843,966 939,442 172,251 165,483 
gam. 2 $0 308 Ol weock 9,970,327 10,528,374 1,838,364 2,068,338 
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Gus 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Pennsylvania Co (Con)— 
Total lines East P&E aDec 19,005,102 18,314,043 3,420,128 2,419,250 
Jan 1 to Dec 31--..-- 225, ‘993, 936 228818, 188 48,763,857 51,115,129 
Total lines WestP&E aDec 8,892,073 8,827,644 1,764,078 1,494,160 
Jan 1 to Dec 31...-. 108, "356, 054 114800, 323 26,782,940 27,980,631 
Total all lines_a_... Dec 27,897,176 27,141,688 5,184,207 3,913,411 
Jan 1 to Dec 31-.-.-.-- 334,349, 989 343618, "510 75,546,796 79,095,759 
Pere Marquette-b---.--- Dec 1,520,680 1,403,323 353,298 305,146 
July 1 es See 9,093,727 8.516,185 2,407,434 2,165,172 
Reading Company— 
Phila & Readinzg_b_._Dec 4,050,369 4,012,167 1,612,527 1,575,907 
July 1 to Dec 31-.----- 23, 282,688 23,053,296 8,377,038 8,269,330 
Coal & Iron Co_b__..Dec 3,660,219 4,213,084 251,849 282,931 
July 1 to Dec 31--.---- 17,830,395 16,766,172 318,375 209,123 
Total both cos_b_-_--.- Dec 7,710,588 8,225,251 1,864,386 1,858,838 
July 1 to Dec 31..-.-..- 41,113,080 39,819,468 8,695,423 8,478,453 
Reading Company...Deo ...---- ------- 167,327 149,730 
July. 2 tO Deo $1-..... concece . enacese 994,816 882,587 
Totai all companies..Dec <.-.---- «------- 2,031,662 2,800,568 
SE 2 WO TREO Bhcwecance eewece. sn e8a8e 9,690,188 9,361,040 
Rio Grande Junction. -_..Oct 99,496 $5,567 n29,849 n28,670 
Dec 1 to Oct 31_.---- 883,181 938,743 264,955 7281,623 
Rio Grande Southern.b.Dec 46,257 47,084 def13,867 19,092 
July 1 to Dec 31_..-.-..- ,028 324,840 16,054 128,735 
Rock Island Lines_b._...Dec 5,552,312 6,042,335 1,595,500 1,942,262 
July 1 to Dec 31.-.-_--- 34,135,781 36,517,883 9,727,379 11,173,930 
RE a ee Dec 264,966 264,272 77,832 70,143 
Jan 1 to Dec 31..-.--- 3,416,713 3,339,834 948,597 983,578 
St Louis & San Fran_b._Dec 3,689,504 3,914,985 1,229,200 1,118,074 
July 1 to Dec 31...... 22,197,221 22,770,519 7,577,921 7,119,408 
Chicago & East Ill_b_Dec 1,354,079 1,414,046 373,406 465,040 
July 1 to Dec 31...... 8,155,206 8,029,019 2,499,221 2,644,774 
Total all lines_b-_---- Dec 5,043,583 5,329,032 1,602,606 1,583,114 
July 1 to Dec 31._..---~ 30,352,427 30,799,539 10,077,142 9,764,182 
St L Rky Mtn & Pac.a_.Dec 183,268 220,357 58 803 85,792 
July 1 to Dec 31....-..- 913,774 1,119,393 294,162 405,203 
St Louls Southwest_a_..Dec 1,175,115 1,167,979 420,606 350,017 
July 1 to Dec 31... ..-.. 6,353,268 6,456,700 2,103,831 1,816,900 
Southern Pacific_a._-_-- Dec 11,296,477 11,566,464 3,006,715 3,723,310 
July 1 to Deo 31_..... 69,069,365 71,137,723 23,234,815 25,472,366 
Toledo Peor & West.b.-Dec 106,915 116,049 14,638 27,801 
ID cn en coe we os eae 113,424 107,932 23,664 10,362 
July 1 to Jan 3$1.--.--.- 769,503 787,685 152,315 170,827 
Tombigbee Valicy - --.--- Dec 8,935 8,246 3,125 3,412 
July 1 to Dec 31...... 50,487 43,484 18,313 16,204 
Union Pacific.a_....-.-- Dec 7,175,161 7,347,352 2,205,225 2,835,644 
July 1 to Dec 31...... 47,044,545 49,825,417 19,362,418 21,887,720 
Western Maryland.a...Nov 570,629 567,452 £181,777 7184,157 
July 1 to Nov 30..-.--- 3,095,308 3,222,674 71,052,765 7r1,180,926 
Wheeling & Lake Erie_b.Jan 561,987 462,754 165,002 111,714 
July 1 to Jan 31..-.-.-.. 4,558,761 4,152,626 1,608,145 1,285,739 
Yazoo & Miss Valley.a_Dec 1,076,364 1,292,289 313,749 640,735 
July 1 to Dec 31_.---- 5,266,017 5,631,177 1,122,154 1,616,549 
QUARTERLY RETURNS. 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. — eof 3 te Year. 
Boston & Albany. b— 
Oct 1 to Dec 3i1.....- 3,966,780 3,811,347 1,187,633 640,476 
July 1 to Dec 31...... 8,147,254 7,614,584 2,731,339 1,790,213 
Boston & Maine._b— 
Oct 1 to Dec 31... .-.- 11,741,264 11,399,204 2,086,176 2,501,469 
July 1 to Dec 31__._-.. 24,039,530 23,529,782 5,953,329 6,030,663 
Jan 1 to Dec 31...-.-.. 45,324,831 44,130,767 9,589,045 10,879,418 
New London Northern_b— 
oes. 2 Oe: Be Bb. kk. ca 293,080 304,676 42,190 80,680 
July 1 to Dec 31_._-~.- 610,086 993,582 118,950 82.602 
an. & GP Bee Baas cuca 1,214,631 1,174,174 182.394 190,676 
Ulster & Delaware_b— 
Oct 1 to Deo 31... <.. 243,218 261,697 56,855 63,723 
July 1 to Dec 31._.-.-.. 633,202 676,884 218,251 228 ,636 
Jan 1 to Dec 31_-__-.-.- 1,079,248 1,171,574 278,406 348,265 
INDUSTRIAL COMPANIES. 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Companies. — 7" i ot hs of 
Edison El Ill (Boston) ___Jan 595,533 548 474 379,201 338,110 


July 1 to Jan 31___-_-- 


3,365,659 3,034,713 2,004,332 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

d Beginning with Nov. 1 1911 the earnings of the Colorado Springs & 
rt ple Creek District Ry. Co. are no longer included, but have not been 

educted from the comparative figures for 1910. 

” Includes the Northern Ohio RR. 

f Includes not only operating revenue, but also all other receipts. 

g These results are in Mexican currency. 

j The company now includes the earnings of the Atch. Top. & Santa Fe 
Ry., Gulf Colo. & Santa Fe Ry., Eastern Ry. of New Mexico System, 
Santa Fe Prescott & Phoenix Ry., Southern Kansas Ry. of Texas, Texas 
& Guif Ry., G. & I. Ry. of T., Cc. S.S. & L. V. RR. and R. G. P. 
RR. in both years. For December taxes amounted to $313,369, against 
226,861 in 1910; after deducting which, net for December 1911 was $2,682 
600, against $2,977,327 last year. From July 1 to Dec. 31 taxes were 
$2 103, 822 in 1911, ‘against $1,671,647 last year. 

n These firures represent 30% 4 of gross earnings. 

r After allowing for miscellaneous receipts and net from coal and other 
departments, total net earnings for Nov. 1911 were $218,759, against 
$215,584 in 1910; and from July 1 to Nov. 30 were $1,229,517 in 1911, 
against $1,286,411 in 1910. 

qa Includes the Boston & Albany, the N. Y. & Ottawa, the St. Lawrence & 
Adirondack and the Ottawa & New York Ry., the latter of which, being a 
Canadian road, does not make returns to the Inter-State Commerce Comm. 


Interest Charges and Surplus. 


1,741,825 





—Int., Rentals, &c.— -—Bal. of Net Earns.— 
Current Previous Current Previous 

Roads, Year. — oo. wi 
Bangor & Aroostook...Dec 105,641 96,354 zdef9,342 710,198 
July 1 to Dec 31_.4__- 632,749 572,960 273,844 754,192 
Bellefonte Central _--_-- Jan<«*+ 244 250 541 def 494 
Bridgeton & Saco River.Dec 666 640 def 111 def 136 
July 1 to Dec 31_____- 3,903 3,715 8,219 5,078 
Buffaly Roch & Pitts--.Dec 171,128 — 174,321 £145,557 2189,310 
July 1 to Dec 31... _-- 1,033,339 1,057,760 2903,723 71,242,631 
Central of New Jersey._..Dec 557,416 545,307 1,038,884 995,921 
July 1 to Dec 31..._.- 3,178,804 3,191,111 4,015,008 3,398,915 
Chicago Great Western..Dec 228,787 215,767 764,565 280,745 
July 1 to Dec 31...... 1,358,431 1,258,100 27626,043 2658,315 
Chic Memphis & Gulf__.Dec 3,316 2,033 6,997 5,414 
July 1 to Dec 31.... _. 18,963 10,501 46,774 14,452 
Chicago & North West._Dec =~ 824,205 851,238 846,406 707,645 
July 1 to Dec 31...... 4,420,936 4,618,464 7,668.115 7,441,177 





——_—_—_—_—— 





—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 

Roads. haf oh 2g Year. Year. 

$ $ 

Chicago St PM &Om._..Dec 177,580 168 ,613 228,146 253,328 
July 1 to Dec 31...... 1,047,412 1,015,813 1,301,938 1,985,599 
Colorado Midland... _-- Dec 29,820 29,820 cdef35,398 cdef23,193 
July 1 to Dec 31...-..- 178,920 178,920 cdef65,493 cdef74,729 
Colorado & eg oe -Dec 272,606 271,565 ©¢215,495 c331,063 
July 1 to Dec 31-_----. 1,652,683 1,622,927 ¢c1,405,543 c1,746,785 
Cen ee ee ee 60,125 36,667 77,828 61,046 
July 1 to Dec 31_...-.. 360,750 220,000 323,563 300 ,202 
Denver & Rio Grande...Dec 517,892 509,412 d99,086 4210,089 
July 1 to Dec 31-.-.-.--.- 3,076,772 3,034,251  4740,560 41,498,083 
Duluth So Sh & Atl_...- Dec 92,294 94,564 zdef27,008 zdef5,917 
July 1 to Dec 31___-_-- 576,594 577,290 zdef37,002 263 ,342 
GE he intien es hice iatas on ec 66,399 62,717 250,543 745,810 
Fuly i te Deo 3l...<«<«< 414,188 451,848 2193,634 239,179 
Mineral Range__...-..-.. Dec 10,057 10,603 276,102 zdef3,038 
July 1 to Dec 31. ...-. 73,146 76,502 210,005 zdef64,486 
Missouri Kan & Tex....Dec 548,625 524,260 265,151 2280,266 
July 1 to Dec 31-.---- 3,258,996 3,010,796 27569, '409 21,867,345 
Missouri Pacific______.- ec 1,233,120 1,335,141 2266,191zdef246,066 
July 1 to Dec 31....-.. 8,670,127 7,807, '4352df1435, 042zdef731,634 
Nevada-Cal-Oregon__-__- Dec 6,087 4,274 zdef4,656 zr695 
July 1 to Dec 31_-..-.- 31,525 25,567 £31,745 763,105 
N Y Ont & Western._....Dec 109,566 121,436 19,711 29,676 
July 1 to Dec 31... ... 679 ,962 713,225 608 ,800 sed ,843 
Norfolk & Western ___.- Dec 477,517 572,227 2806,173 353 
July 1 to Dec 31_..... 2,857,587 3,081,510 74,982,133 éé a08 649 
Pere Marquette... ec 389,839 357,999 ydef64,640 ydef87,249 
July i to Dec 31...... 2,349,068 2,168 ,467ydef262,171ydef261,458 
Reading Company--_--. Dec 868,250 888,661 1,163,412 1,119,907 
July 1 to Dec 31...... 5,209,500 5,331,964 4,480,688 4,029,076 
Rio Grande Junction____Oct 8,333 8,333 21,516 20,337 
Dec 1 to Oct 31... ...- 91,667 91,667 173,288 189,956 
Rio Grande Southern... Dec 19,147 18,791 zdef32,253 2730 
July 1 to Dec 31... .-.. 113,506 115,117 zdef92,532 718,285 
St Louis Rky M & Pac..Dec 31,567 31,987 27,236 53,805 
July 1 to Dec 31... .-..- 189,964 195,079 104,198 210,124 
St Louis Southwestern..Dec 208,018 194,342 2276,618 2184,006 
July 1 to Dec 31... .-. 1,182,601 1,116,409 71,320,435 7897,249 
Toledo Peoria & West_.Dec 23,971 24,357 zdef5,593 27,070 
See «2 cokmaidiudan 23,846 24,413 23,818 zdef10,777 
July 1 to Jan 31... _-~- 168,007 173,818 26,714 217,746 


Roads. 


QUARTERLY RETURNS. 


New London Northern— 


Oct 1 to Dec 31 
July 1 to Dec 31 
Jan 1 to Dec 31 


Ulster & Delaware— 


Oct 1 to Dec 31 
July 1 to Dec 31 
Jan 1 to Dec 31 





Current 
Year. 


$ 
def45,959 


—Bal. of Net Earns.— 


Previous 
Year. 
5 


def4,437 


125,976 def59,665 def43,373 
296,720 def1i40,851 def106,044 


—Int., Rentals, &c.— 
Current Previous 
Year. Year. 
$ 5 

achalasia 88,149 85,117 
si bdeinLincas 178,615 
ihiaaalins octads 323,245 
eS i 60,790 61,657 
ot pax yee 127,133 130,104 
SSA 240,241 246,176 


71,458 
z101,991 
252,185 


74,129 
105,927 
z113,150 


c After allowing for miscellaneous charges and credits to income. 


d Th 
exchange. 


placed to the credit of renewal fund. 
z After allowing for other income received. 
y After allowing for outside oper., hire of equip. and other income. 


ELECTRIC RAILWAY AND TRACTION 


ese figures are after allowing for other income and for discount and 
The sum of $10,000 is deducted every month from surplus and 


COMPANIES. 





Latest Gross Earnings. 


Jan. 1 to latest date. 



































Name of 
Road, Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 

American Rys Co_.__.|December..| 409,000) 381,935) 4,413,185) 4,177,972 
Atlantic Shore Ry_..|December 22,840; 19,864 342,131 349,3 
cAur Elgin & Chie Ry December 143,178) 124,874! 1,784,162) 1,673,226 
Bangor Ry & Elec Co|December..) 54,383) 47,515 ,11 565,638 
Baton Rouge Elec Coj|December..| 12,453) 11,0038 119,476 110,17 
Binghamton Railway'December | -__-_--/ ------ 383,503 357,063 
Brock & Plym St Ry.;December. 8, 7,672 119,201 119,626 
Bklyn Rap Tran Syst/October __|1944,329|1843,006|19,441,996|18,240,202 
Cape Breton Elec Co_|December..| 31,41 29,52 37,5 326,010 
Carolina Pow & Lt Co|December..| 38,695! 32,446 373,698 321,983 
Cent Park N & E RiviOctober _._| 55,591) 55,508 532,013 531,885 
Central Penn Trac._._.|December..| 75,890) 73,791 868,433 831,167 
Chattanooga Ry & Lt}December..!| 83,827! 75,659 943,472 875,078 
Cleve Painesv & Easti|November_| 27,403) 27,037 37,9 328,235 
Clev Southw & Colum|December..| 93,414) 85,950) 1,128,62 1,054,089 
Columbus (Ga) El Co| December..| : 46,318) 40,834 92,325 28,154 
Coney Island &Bklyn|October  __} 101,406 114,932 1,206,144) 1,288,721 
Dallas Electric Corp.|December..| 152,926! 1389,291| 1,632,291] 1,469,318 
Detroit United Ry__.|8d wk Jan} 1 70.528 159,515 510,815 65,221 
DDEB & Batt(Rec) October __| 54,322! 51,089 510,928 507,991 
Duluth-Superior Trac| December 100,046; 95,267) 1,135,300!) 1,091,582 
East St Louis & Sub_|December..| 202,702! 202,814) 2,279,147| 2,364,142 
El Paso Electric. ---- December..| 73,494! 65,168 691,607 640,658 
Fairm & Clarks Tr Co| December 67,652! 54,460 742,294 611,643 
42dStM &SNAv (Rec)|October __| 149,553) 133,841) 1,334,312) 1,195,627 
Galv-Hous Elec Co__|December..| 137,103) 115,123) 1,523,169} 1,312,986 
Grand Rapids Ry Co._|December..| 108,609; 96,274) 1,169,393) 1, iete 578 
Havana Elec Ry Co__|Wk Feb 11} 45,80 48,912 278,379 9,619 
Honolulu Rapid Tran 

. eee > wo wee December..| 48,129} 41,162 500,276 453,853 
Houghton Co Trac Co|December..| 24,814) 25,032 300,963 311,475 
Hudson & Manhattan!|November_| 406,133) 362,793) 4,187,100) 3,616,087 
Illinois Traction Co_.|December..| 637,492} 620,403) 6,902,221) 6,106,250 
Interboro Rap Tran-_|October.__|2707,569 2547,654/24,795,600/ 24 030, 857 
Jacksonville Trc Co..|December..| 51,090!| 55,397 67.548 
Lake Shore Elec Ry.|November.| 95,828) 91,802) 1,165,685) Il, 110, Sai 
Long Island Electric.|October -- 15,334; 21,187 81,34 180 ‘406 
Metropolitan St (Rec)|October -_|1210,060\1208,758)11,363,072'11,070,171 
Milw El Ry & Lt Co._|December..| 466,546) 423,52 5,038,691 : 94,392 
Milw Lt, Ht & Tr Co._|December,..| 90,333; 80,894) 1,121,205) 1,056,750 
Montreal Street Ry..|December | 430,939) 377,274) 4,939,047) 4,456,168 
Nashville Ry & Light|December..| 182,672; 170,372) 1,963,784) 1,832,465 
New Orleans Ry & Lt;December..| -...--| ---.-- 6,380,909| 6,099,234 
N Y City Interboro.._|October  _._! - 29,697) 22,751 248,720 190,805 
N Y & Long Is! Trac_|October __| 32,516) 35,759 ‘333 ,023 318,435 
N Y & Queens County|October __| 105,370: 99,152! 2,058,247 947,875 
Northam Easton & W| December 14,012; 13,046 72,920 164,965 
No Caro Pub Serv Co|December..| 24,12 20,873 252,174 217,315 
North Ohio Trac & Lt|December | 239,374) 201,973 2,694,024| 2,437,426 
North Texas Elec'‘Co_|December..| 143,155} 127,969; 1,622,875] 1,442,807 
Ocean Electric {LI).|\October —- ,08 4.250 114,712 104 ‘086 
Paducah Trac&Lt Co|December..| 26,835) 24,296 265,296 249.746 
Pensacola Electric Co|December..| 24,307) 25,561 286,715 273,108 
Phila Rapid Trans Co| December..|/1964,271|1838,996)  ___..___| _______L 
Port(Ore) Ry, L&PCo,| December...) 556,397) 529,969) 6,366,703! 5,638,896 
Puget Sound Elec Co_|December..} 147,788, 157,981! 1,766,742! 1,915,289 
Richmond Lt & RR.|October __| 27,499! 27,223 310,846 293,402 
Rio de Janeiro Tram 

Light & Power Co.|December (|1173,566) 997,007) 12,951,050/10,942,047 
St Joseph (Mo) Ry,Lt 

Heat & Power Co_|December,..| 101,401 96,048; 1,099,285) 1,038,056 
Sao Paulo Tr, L & P_'December |! 363,289! 285,003! 3,595,140! 2,950,594 
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Latest Gross Earnings. Jan, 1 to latest daie. 
Name of 
Road. Week or | Current , Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ 

Savannah Elec Co___|December..| 62,079) 53,515 696,668 632,356 
Seattle Electric Co___|December..| 467,907) 493,842] 5,440,955) 5,588,188 
nd Avenue (Rec)|October __| 83,394) 78,565 84,087 711,544 
Southern Boulevard.|October .-; 10,721) 10,015) 105,833 93,692 
Sou Wisconsin Ry Co|December..| 17,775) 15,453 196,610 179,356 
Staten Isi’d Midland_|October -- 19,746 ,569 243 ,232 228,804 
Tam Electric Co_.._|December..| 66,390) 47,254 691,323 592,964 
Thi Avenue (Rec) _|October __| 314,813) 291,330) 3,058,898 2,857,229 
Toronto Railway Co.|December..! _...--| ------ 4,851,541) 4,377,116 
Tri-City Ry & Lt Co_|November_| 247,038) 230,868! 2,441,504) 2,266,333 
Twin City Rap Tran_\ist wk Feb! 143,970) 139,872 773,175 749,084 

Underground Ei Ry 

of London— 

Three tube lines___|'Wk Feb 10 £14,805) £14,230 £90,350 £86,165 
Metropolitan Dist_|\Wk Feb 10 £12,658) £12,117 £75,910 £71,026 
United Tramway._|Wk Feb 10; £4,979; £5,032 £31,420 £30,794 
Union (Rec)_______- October _.| 206,850) 190,313] 2,077,759) 1,879,495 
UnionRy,G&ECo(lIll)| December..; 325,314) 294,154] 3,190,110 2,981,711 
United s of St L__|December (1021,044| 983,862/11,914,153/11,534,336 
United RRs of San Fr'December | 701,004) 682,356) 7,886,136, 7,653,489 
Westchester E] (Rec)!October -_- 48,731 45,557 510,367 448,414 
Whatcom Co Ry & Lt! Decembetr.. 39,233 39,084 388 ,374 411,160 
Yonkers RR (Rec)_-/October --| 59,063) 57,664) 565,110) -..-_--- 
Youngst & Ohio Ry_'December.. 18,965' 17,340] «" 234,458! 208,626 











c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads, Year. = a —" 

Binghamton Ry_b— 

coe 3 Oe Eee os... .. 92,590 85,473 42,043 34,004 

July 1 to Dec 31_..-_~.- 203,546 189,512 98,069 82,284 

Federal Light & Trac...Dec 158,177 145,795 71,413 67,009 

gan 1 tO Deo 31...... 1,335,272 1,221,737 552,868 521,091 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Binghamton Ry— 
Oct 1 to Dec 31... ... 27,529 26,626 716,454 279,013 
July 1 to Dec 31.....- 55,646 54,064 745,550 230,962 





z After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘Chronicle’ in which 
it is published. The latest index will be found in the issue 
of Jan. 27. The next will appear in that of Feb. 24. 


Northern Central Railway. 
(Report for Fiscal Year ending Dec. 31 1911.) 
On subsequent pages is given the report of President 
James McCrea, with the detailed balance sheet and income 


account. Below we give brief comparative results for three 
years. Further data will be given another week. 


RESULTS FOR CALENDAR YEARS. 
1911 1910 























. : 1909. 
Passengers carried (No.).....-..... 4,882,417 5,150,217 4,816,211 
Freight (tons) carried .............. 22,654,778 22,583,012 21,111,851 
Operating revenues -_._._...........$12,745,867 12,798,6 8 $12,253,893 
Operating expenses... .............. 10,726,345 10, 81,469 9,578,329 
Net operating revenue..._.......... $2,019,522 $2,017,159 $2,675,564 
Outside operations (net re. enue) __ _. 6,218 6,864 7,706 

Total net revenue.....-... -... $2,025,740 $2,024,024 $2,683,270 
Taxes Northern Central Ry -.-..-.-. a 418,563 {382,974 314,236 | 
ee DE Bow nel wk chic eh be ee | 57,912 42 ,601 

Net earnings over taxes_....._.._. $1,607,177 $1,583,138 $2,326,433 
Interest on invest’ts, rents, &c...... 1,382,051 1,435,245 1,374,677 

Total income.................-. $2,989,228 $3,018,383 $3,701,110 

Disbursements— 
Interest, rents, &c_.....-.-.-.-.-. $1,148,354 $1,183,835 $1,157,495 | 
Of Ree oe 1,547,400 1,547,400) 1,547 ,400 
CS ERE ERE OG 8 eel is aca 800,000 

Total disbursements .._.........-. $2,695,754 $2,731,235 $3,504,895 
Oe, GUEOOED ... on noon ccocecence.. ee $287,148 $196,215 


The balance, surplus, as above in 1911, $293,474, was transferred to | 


rings Ng for additions and betterments and not to profit and loss.—V. 93, 


Dp. 
Pere Marquette RR. 
(Report for Fiscal Year ending June 30 1911.) 
Pres. William Cotter, Detroit, Oct. 19 1911, wrote: 


Mileage.—The increase of 3.13 miles is made up as follows: Alexis, O., 
to Toledo, 0. (L. S. & M. S. Ry.), 8.70; other trackage, 0.15; total, 8.85 
miles, less spurs taken up, &c., 5.72 miles. 

Funded Ledt.—The gross bonded debt was increased $28,034,456, of 
which $16,706,000 is cwned by the company and under pledge. We retired 
$3,848,176, making the net increase in hands of public $7,480,280, as follows: 
Improvement and refunding general mtge. bonds issued and de- 

> stage as collateral securing $8,000,000 5-yr. 6% gold notes_$16,000,000 

ive-year 6% coll. trust notes issued under indenture dated 
March 1 1911, to retire various outstanding obligations, in- 
cluding short-term notes, and for add’ns and betterments, 
cash payment on new equipment purchased, &c., &c_____- 

4% refunding bonds issued in exchance for equipment notes, and 
bonds retired, $248,000; acc’t of add’ns and betterments dur- 

i kB Fee te ree as ee 
5% equipment notes issued under agreements with (a) American 

Locomotive Co., dated July 1 1910, covering purchase of 15 

locomotives, $177,956; (b) with Equitable Trust Co., N. a 

dated Nov. 15 1910, covering purchase of 10 locomotives, 

$168,500; (c) with Bankers’ Trust Co., trustee, dated April 1 

1911, covering extension of Pullman Co. 5° equipment war- 

rants, Ser. A and B, secured on 4,000 box cars, $2,112,000; 
(d) with Bankers Trust Co., trustee, dated June 1 1911, cov- 
ering purchase of 50 locomotives and 14 passenger cars, 
$870,000; total 


8,000,000 


706,000 


eee ew eewenwrwnwr e@eeweeceaeeeen eeereaecaeenenaeeewaeneeaeaaewawee«e 


3,328,456 
LADERA ona debbna nee be bet aamnn ene $28,034,456 























Less—Improvement and refunding bonds pledged as 
collateral for 5-year gold notes___._______.___. $16,000,000 

- Refunding mtge. 4% bonds pledged with trustee of 
improv’t and ref. gen. M. of Mch. ist 1911____ 











706,000 
$15,706,000 
Total new bonds and notes, less amounts pledged_________. $11,328,456 
Bonds and. equipment notes retired._...__.._.._....._____. 3,848,176 
Increase in bonded debt in hands of public____..____._______. $7,480,280 


Payments aggregating $4,549,159 have been made for sundry equipment 
obligations, for the purchase of new equipment and for the retirement of 
$2,500,000 short-term notes. The proceeds of $8,000,000 Pere Marquette 
5-year 6% coll. trust indenture notes dated March 1 1911 were used in part 
in making the above payments. 

Improvemenits.—During the year improvements to cost approximately 
$1,900,000 were authorized as follows: (a) Double track, 43.06 miles 
(Alexis to Romulus, 36.50 miles; Hoyt to Bridgeport, 4.10; La Mar to 
Grandville, 2.46). (bo) Change of Line.—-Construction of new line from 
Alfred to Union Pier, 5.64 miles, eliminating approximately 360 degrees of 
curvature and makes a 5-10ths instead of a 9-10ths grade line. (c) Grade 
revision and double track, St. Joseph to Riverside, 7.59 miles. There is 
at present under construction a straight line with 5-10ths crade ncrth- 
bund out of Benton Harbor (the present line has a9-10ths grade and 
heavy curvature), also a double track from St. Joseph through Benton 
Harbor to Riverside. (d) Passing tracks, 57 in number, aggregating 133,013 
ft. (e) Engine terminals at Grand Rapids and Saginaw. (/) Shops and 
machinery at Grand Rapids and Saginaw. (g) Yard tracks at Grand Rap- 
ids, Detroit, Ludington, Saginaw and Toledo, to accommodate in the ag- 

regate 2,990 additional cars. (h) Reconstruction of telegraph line and 
nstalling telephone dispatching circuits, making, with the 135 miles of 
telephone train-dispatching circuit already constructed, a total of 561.58 
miles of copper wire telephone train-dispatching circuit on our main line. 


(4) New passenger stations at Ludington and St. Joseph. (J) New freight 
station at Saginaw. 


Charges and Credits to Additions and Betterments—Net Debt, $895,247. 
Debits (chiefly grade reductions and changes of line, $47,767: 

bridges, trestles and culverts, $92,571; increased weight o 

rail, $57,657; additional main tracks, $52,682; sidings and 

spur tracks, $103,505: terminal yards, $155,004; shops, engine 

houses and turntables, $145,539; equipment, $877,170: total__ $1,743,277 
as Sa! = eared equipment, $711,529, and sidings and spurs, 


-—-—— FF — FF a a ee ee ee eee eee a 


848,029 
Roadway and Track.—During the year there were 31.78 miles of side 


and yard tracks constructed and 8.47 miles of unproductive tracks taken 
up—a net increase of 23.31 miles. There were 665,562 cross-ties used, 
472,322 being used in main-track renewals, 101,844 in side-track renewals 
and 91,396 used for new work; 315,124 tie-plates were putin. 78.21 miles 
of track were ballasted with gravel and cinders. 

The grade between Lansing and Trowbridge, 2.08 miles, was reduced to 
a .5% grade by cutting down the hill and raising depression at Cedar River. 


| At Plymouth additions were made to our yard facilities which increased 


the capacity to accommodate 340 additional cars. New passing tracks 
were constructed at Ensel and between Ann Pere and Howell. 

During the year there were 564,291 track feet of new 75-Ib. rail, and 5,280 
track feet of new 70-lb. rail laid on main line. 

Rolling Stock.—During the year contracts were let for the construction of 
45 consolidation freight engines, 10 switch engines, 5 Pacific type passenger 
engines, 12 first-class coaches and 2 combination baggage and mall cars. 
Of the foregoing 35 consolidation freight engines and one first-class coach 
remained to be delivered during July and August 1911. There were also 
purchased two locomotive cranes. Nine 8-wheel engines and two small 
switch engines were scrapped. 

Resulis.—The gross revenues forthe year were $16,523,762, a decrease of 


$18,509. The loss in freight revenues was $365,530, with a decreased 
tonnage carried of 180,979 tons and a decrease of 26,232,324 tons carried 
one mile. 


The average rate per ton per mile was .579 cents, as compared 
with .591 cents in 1910. 


Classification of Freight Tonnage—Products of— 

Agricul. Animals. Mines. Forest. Mfrs.,&c. Total. 
1910-11___1,840,221 245,879 4,067,500 1,509,351 2,683,121 10,346,272 
1909-10___1,656,225 295,814 4,068,981 1,615,020 2,891,211 10,527,251 

The passenger revenues show an increase of $232,079 (contributed en- 
tirely by main-line trains), with an average rate per passenger per mile of 
1.774 cents, as against 1.770 cents in 1910. The number of passengers 
carried increased 111,829. The increase in the number of passengers car- 
ried one mile was 12,595,981, an increase of 6.01°%, which {sg slightly less 
than the normal. This increase is largely accounted for by auditional pas- 
senger trains placed in service on our main lines, which increased our total 
passenger-train mileage 164,265 miles, or 4.02%. 

The Michigan 2-cent fare law (effective Sept. 28 1907) continues to be a 
serious handicap. The passenger train mileage for the year was 4,248,371 
miles: of this 1,764,087, or 41.52°%, was mileage of branch line trains; the 
approximate passenger revenue per train mile on the branch lines was 49 Cts. 
On account of the law, the road is required to operate a large recentage of 
its passenger train mileage at a loss. 

he expenses of operation show increases aggregating $1,772,123, of . 
which amount $190,859 was in maintenance of way and structures and 
$433,159 in maintenance ofequipment. The percentage of expenses to gross 
revenues was 81.52%, as against 70.72% in 1910, an increase of 10.80%. 

The taxes for the year were $664,770, as compared with $755,641 paid 
in 1910, a decrease of $90,871. The general income account shows a deficit 


| for the year of $1,813,761, as against a surplus of $469,714 for 1910. 


The classification of operating expenses adopted by the Inter-State Com- 
merce Commission does not permit of any charge that is In the nature of an 
addition or betterment to the property, such charges being provided for 
under their classification of additions and betterments, as shown above. 

Profit and Loss.—This account was debited during the year with $515,779 
account of charges for discounts on bonds sold; $286,705 account of depre- 
ciation prior to July 1 1907 on equipment, tracks and structures destroyed, 
removed or sold; $16,192 account of sundry adjustments, and the balance 
from income account of $1,813,761. The debit to profit and loss account 
June 30 1911 was $2,780,313. 


OPERATIONS, EARNINGS, EXPENSES, &C. 























1910-11. 1909-10. 1908-09. 1907-08. 
Average miles operated - : 2,331 2,349 2,36 
Passengers carried _---- 5,745,124 5,633,295 5,267,714 4,964,247 
Pass. carried 1 mile____222,096,660 209,500,679 189,727,627 178,248,126 
Earns. per pass. per mile 1.774 cts. 1.770 cts 1.774 cts. 1.849 cts. 
Earns. per pass. train m. $0 .9272 $0 .9077 $0 .8486 $0 .8260 
Revenue tons carried... 10,346,272 10,527,251 9,316,716 8 866,962 
Rev. tons carried 1 mile 1858421,382 1884653,706 1681078,143 1498589 ,964 
Earns. p. rev. ton p.m. 0.579 cts. 0.591 cts 0.577 cts. 0.602 cts. 
Tons per freight train m. 320.32 322 .96 306.5 287.68 
Earns. per freight tr. m- $1.85558 $1.90748 $1.77001 $1.73267 
Gross earnings per mile- $7,082 $7,09 6,2 $5,8 
1910-11. A000-10,. 1908-09 1907-08 

Operating Revenue— 1910-11. 1 -10. -09. -0S. 
Freight ~— ss Soi ik ke ees am $10,765,545 $11,131,076 $9,705,565 $9,025,916 
SIR ee 3,939,391 3,707,311 3,366,466 3,295,704 
Mail and express - - - - - - - 689,541 605,474 578 ,505 575,228 
Other transp. revenue_ - 438,388 394,569 359,768 304 ,938 
Rev. other than trans_ - 153,943 157,192 159,261 121,134 
Outside operations -- - ~~ 536,954 546,649 460 ,262 431,061 

Total operating rev..$16,523,762 $16,542,271 $14,629,827 $13,753,982 

Operating Expenses— +¥. * 7 
Maint. of er & struct_-$2,123,296 $1,932,437 $1,669,220 $1,620,206 
Maint. of equipment 2% 2,550,869 2,117,700 2,018,494 2,044,500 
Traffic expenses.._-.-«., _ 467,7 Re 420,298 349,971 306,044 
Transportation expenses 7,292,0 » 6,370,632 5,712,493 5,795,436 
General expenses _----- 424,373 362,173 357,017 362,072 
Outside operations _---- 612,555 495,602 474,385 417,730 

Total expenses _----- $13,470,965 $11,698,842 $10,581,580 $10,545,988 
Per cent exp. to earns-- (81.52) (70.72) (72.33) (76.68) 
Net operating revenue_. 93,052,797 4,843,429 4,048 ,247 3,207,994 
pepe eee aes 64,770 755,641 576,893 553,239 

Operating income___. $2,388,027 $4,087,788 $3,471,354 $2,654,755 
Int., divs., &c., received 164,132 126,393 48 ,674 502,373 
Hire of equipment----- Dr. 570,232 Dr. 148,213 Dr. 10,465 

Total net income___. $1,981,927 $4,070,968 $3,709,563 $3,157,129 











FEB. 17 19:2 | 


a 


THE CHRONICLE 


485 























—, 


ties, $28,159; rails, rail fastenings and joints, $62,212; paving, $52,717; track-laying 
and surfacing, $52,764; distribution system, $67,889, &c.; (6) equipment, $717,139; 
(c) general expenditures (net), $39,355. 

There was also expended on the Rapid Railway System $144,548, on the Detroit 
Monroe & Toledo Short Line Ry. $74,004 on the Detroit Jackson & Chicago Ry, 
$149,700 and on Sandwich Windsor & Amherstburg Ry. $45,057. 

Funded Debt. —$140,000 Detroit Suburban Ry. Co. bonds due Jan. 1 1911 were 
paid and retired and an equal amount of Detroit United Ry. 44% bonds were taken 
out of escrow and are held in the treasury. 

The balance of the collateral trust notes, amounting to $1,500,000, and maturing 
Jan. 1 1912, is to be paid out of the proceeds of the sale to stockholders of Detroit 
United Ry. 44% bonds 

Depreciation, &c.—During the year the company made liberal expenditures for 
the maintenance of its tracks, rolling stock and other properties. On Jan. 1 1911 
the depreciation reserve stood credited with $1,379,627. Depreciation of $400,000 
has been charged against the income for the year, of which $250,000 has been applied 
as a direct reduction of investment account. because of cars replaced, and the balance 
of $150,000 added to the reserve. 


Track.—There has been added to the system during the year 18.654 of miles of 
track—Detroit United Ry., 14.262; Rapid Ry. system, 1.375; Det. Monroe & Tol. 
Short Line Ry., 1.279; Det. Jack. & Chic. Ry., 1.162; Sandwich Win. & Amh. Ry., 
.576—making the total number of miles in operation, including side and yard 
tracks, Dec. 31 1911, 777.292. 

Cars, &c.—The company’s rolling stock consists of 1,200 closed passenger cars, 





_ 284 open passenger cars, 232 freight and construction cars, 35 line cars, 61 express 


Deduct— 1910-11. 1909-10. 1908-09. 1907-08. 
Interest on bonds. -_ ~~. $2,997,130 $2,898,793 $2,941,151 $2,731,618 
Int. on bills payable_ -__- 77,370 25,047 ,69 ,763 
Int. on recelver’s certfs. ___._- 825 17,005 -102,981 
PEGE cba cdedes Meecs 721,188 676,589 692 ,066 674,433 

Total deductions ____ $3,795,688 $3,601,254 $3,668,912 $3,550,795 
Oe die bk uea def.$1,813,761 sur.$469,714 sur.$40,651 def.$393,667 

BALANCE SHEET JUNE 30. 
1911. 1910. 1911. 1910. 

Assets — $ $ Liabilities— . ~ 
Road,equip.,&c.@88,539,433 87,748,170|Common stock. 16,203,700 16,166,600 
Securs. owned. _0)26,824,858 10,118,856) Preferred stock. 12,155,800 12,125,300 
Other investm’ts 669, 985 620,525 | Stock of sub.cos. 140,500 8,100 
CGD cuicod ahdue 1,915,189 653,199 |L.E.& D.R.Ry. 

Deposits for int. common stock 1,400,000 1,400,000 
and dividends 691,771 819,959 | Mtge.,bond.,&c., 

Securs. in treas. 193 ,998 193 ,998 debt(see “‘Ry. 

Marketable secs. 818,590 818,585 & Ind.”’ Sec.) 91,983,147 67,796,867 

Traffic balances. 210,147 159,155; Vouch. & wages. 1,758,819 1,575,042 

Agts. & conduc. 391,518 480,612 | Loans& bills pay betes 1,550,000 

Material & supp. 1,228,823 744,753 | Traffic balances. 409.352 372,817 

Miscell. accounts 572,582 535,785 | Matur.int.,divs., 

Accr.ine.not due 31,832 10,051 &c., unpaid... 707 .786 821,159 | 

Advances... .-- 137,136 101,817 | Miscell. accounts 245,995 214,802 

Prepaid rent and Accrued interest, | 

insurance _.. 93 ,653 84,045 | dividends, &c. 586,151 439,488 
Special deposits - 757,583 28,861 | Accrued taxes _ 347,197 355,646 | 
Other def. debit Oper. reserves _ _ 12,768 45,326 | 

RE iter 412,942 353,310 Other def. credit 
Profit and loss.. 2,780,313 156,456| items __----- 319,238 556,990 

| Beetle 126,270,453 103,628,137| Total _..._-- 126,270,453 103,628,137 





a Road franchises and equipment (including leasehoid estate) 
1911, includes investment to June 30 1907, $81,873,241: investment since June 30 
1907, $7,106,604; less reserve for accrued depreciation, $440,412. 

b Includes in 1911 securities of proprietary, affiliated and controlled companies, 
pledged, $3,782,856, and unpledged, $2; aiso securities issued or assumed, pledged. 
$23 ,042,000. 
« cOther investments include in 1911 physical peeerty 
pledged, $1, and securities unpledged, $504,994.—V. 93, p. 


Toronto Railway Co. 
(Report for Fiscal Year ending Dec. 31 1911. ) 


Pres. Sir William Mackenzie says in substance: 


Results.—The passenger earnings, $4,800,467, show an increase of $464,- 
098 over 1910. The various expenses for operation, maintenance, &c., 
amounted to $2,653,362, or 55.2% of said earnings. The payments to 
the city aggregated $822, 233, being an increase of $94,753, or 13.02%. 

Additions, &c —Expenditure on capital account amounted to $i, 113, 868. 


, $88,539,433 in 


m 64,990; securities 


cars, 12 miscellaneous cars, 2 locomotives, 3,344 motors and 2,556 trucks. 

There are 11 power houses with a combined capacity of 47,590 h.p., 2 storage bat- 
teries with a combined capacity of 4,500 amperes and 23 sub-stations with a com- 
bined capacity of 20,850 K.w. 


TRAFFIC STATISTICS FOR CALENDAR YEAR 1911. 








Passengers— D.U.Ry. R.R. Sys. 8S.W.@A. D.M.&T. D. J. &C. 
mere... c ekbScke _..168,088,543 5,863,603 3,543,765 2,018,646 3,098,229 
> XP eewweee St 335,803 487,255 23 31,967 
oi 6,508 ,653 282,438 23 ,828 52,777 116,292 

Total. ___...........227,395,027 6,481,844 4,054,848 2,071,446 3,246,488 

Receipis— s 
Revenue per passenger __ .0468e. .1106ce. .0542c. .2065c. .1577¢. 
All passengers________. .0346c. .1001e. .0473¢c. .2012¢e. .1505e. 
Cam Wiee. 23....-:.«. 31,570,639 2,479,569 911,109 1,264,424 2,054,492 

Per Car Mile— 

| Ete oe ae .2588c. .3156¢. .2188¢. .3912¢. .2936c. 
| ee .1654c. .2058c. .1096c. .2385c. .2162¢c. 
Net Gurmimes.......... .0934c. .1098¢e. .1092c. .1527¢. O77 4e. 


The works referred to a year ago were completed, and as a result better | 


car-housing facilities now exist at our Lansdowne Ave. car house; the rolling 
stock has been increased by the addition of about 100 double-truck cars. 
Track and overhead construction upon various streets has been completed, 
which has enabled the company to change the routing of several of its lines 
thus relieving some of the congestion in the downtown districts. 


Purchase.—Pursuant to authority, the directors subscribed for and pur- | 


chased at par $2,000,000 capital stock of the Toronto Power Co., Ltd. 
(V. 93, p. 1328.) 


New Stock.—The shareholders on Aug. 14 authorized an increase in the 


capital stock by $4,000,000, and there was offered for subscription to the | 


shareholders of record on Aug. 25 1911, at par, $2,000,000 of the new stock. 
(V. 93, p. 230, 470.) 
Sinking Fund Begins.—Under terms of the mortgage of 1892, the com- 


pony is obliged to redeem by drawings annually 5% of the outstanding | 
The first drawing was for payment on Aug. 31 last; of the amount | 


onds. 
drawn ($168,693), there was presented to Dec. 31 $133,413. 

Dividends .—The directors deciared out of the accumulated surplus earn- 
ings a stock bonus dividend of 12 %°%, which was paid to shareholders of 
record Aug. 251911. They also deciared two quarterly dividends of 1%%, 
which were paid April 1 and July 1, and two Raf dividends of 2% 
payable Oct. 11911 and Jan.2 1912. (V.93, p. 470, 732.) 

Controlled Company .—The earnings of the Wovense & York Radial Ry. 
Co. continue to show very satisfactory increases—the gross income amount- 
ing to $449,059, an Increase of $49,443, or 12.3°%, while the surplus earn- 
ings, after providing for all bond and loan interest, &c., was $63,266, an 
increase over the previous year of $7,268 

Control of Toronto Electric Light Co.—The Toronto Power Co., Ltd., the 
capital stock of which company is owned either directly or indirectly by 
the Toronto Ry. Co., purchased during the year over 99% of the $4,000,000 
paid-up capital stock of the Toronto Electric Light Co., which for eleven 
years has paid dividends ranging from 7% to 8%. During the past five 
years the dividend has been 8°%. The company’s accumulated surplus is in 
excess of $1,500,000. (V.92, p. 1041; 1373; V. 93, p. 168, 414, 1328.) 


STATISTICAL STATEMENT FOR YEARS 1902-1911. 


19i1. 1910. 1908. 1906. 1904. 1902. 
$ $ 5 








3 $ 
Gross inc__4,851,541 4, 377,116 3,610,273 3,109,739 2,444,534 1,834,908 
Net earns__2,198,180 2,139,928 1 ‘721,226 1 ‘463,224 1,020,355 819,547 
RESULTS FOR CALENDAR YEARS. 
1911. 1910. 1909. 1908. 

Passengers carried_____120,997,844 109,415,264 98,117,991 89,139,571 
Se eee So 48,730,671 42,630,756 38,151,596 32,700,576 
Gross earnings._______- $4,851,542 $4,377,116 $3,926,828 $3,610,273 
Operating expenses____ 2,653,362 2,237,188 1,995,914 1,889,047 

Net earnings. . $2,198,180 $2,139,928 $1,930,914 $1,721,226 
Interest on bonds, &c. $198,554 $201,288 $198,250 $195,033 
City’s percent. on earns - 687 ,650 596,297 507,827 447,398 
General taxes......... 50,120 48,142 50,326 50,439 
Dividends paid______*(714)671,159 (7)560,000 (7)560,000 (6)479,514 
Cost of paving. ...._-_-- ; ,041 82,128 81,158 
Contingent account_._... #£=-._____~ aa 150,000 150,000 

IRR ae SIRI ha a $1,691,946 $1,488,768 $1,548,532 $1,403,542 
DO. ike Ubon e wie $506,234 $651,160 $382 ,382 $317,685 





* Also a stock dividend of 12 4 % ($1,000,000) paid out of accumulated 
surplus to holders of record Aug. 25 1911 (V. 93, p. 230, 470). 


BALANCE SHEET DECEMBER 31. 











1911. 1910. moe 1910. 
Assets — $ bs Liabiliiies— $ 

Road, equip., real IC ‘apital __. _10, 068. 383 8,000,000 
est., bldgs., &c_17,787,925 14,674,057 | Bonds outstand’ g_ 3, a. 633 3,998,327 

Advances to sub- ee 0,000 70, 
Ssidiary coS._.__ 932,360 1,590,457 | Accrued interest. _ 67°206 69,743 
Stores on hand... 303,255 212 963 | Ace’ts & wages_ 315,584 254,526 
Ace’ts receivable. 419,519 313,746| Unredeem. tickets 112,846 98 ,994 
Cnet |. ia 467 ,152 304,073 Accr.s.f.Tor.P.Co_. 122,665 121,667 
Injuries fund - . 203,673 4,500 
| Dividend . 217,153 140,000 
‘Renewal reserve __ 77,173 637 ,879 
_|= and loss... ._.23,125,894 3 619,660 
ON: i ies __19, 910.2 211 17,095,: 296 | Total .........19,910,211 17,095,296 


x After deducting $1,000,000 stock div.—-see above.—V. 


Detroit United Railway. 
(Report for Fiscal Year ending Dec. 


The report of President J. C. Hutchins, 


annual meeting on Feb. 6, says in brief: 

Additions.—There has been expended on capital account during the year and 
charged out under the head of ‘‘Additions and Betterments”’ $1,447,879, as follows: 
(a) On road account, $691,384, including, chiefly, land used in electric railway Op- 
erations other than for right of way, $168,453; grading, $48,929; ballast, $56,816; 


94, p. 417. 


31 1911.) 
presented at the 


(V.93, p.409.) | 





— ee 








COMBINED RESULTS FOR CALENDAR YEARS. 


(Detroit United Ry., Rapid Ry. System, Sandwich Windsor & Amhersiburg Ry., 
Detroit Monroe & Toledo Short Line and Detroit Jackson & Chicago Ry.) 











| 1911. 1910. 1909. 1908. 
| Revenue passengers_______. No_182,612,786 165,920,753 142,981,316 126,668,968 
| Transfer passengers_._._._....No_. 53,652,879 48,237,720 41,629.844 36,622,490 
_ Employee passengers.._._.____No. 6,983,988 6,379,538 5,770,881 5,472,416 
Receipts per revenue passenger __ 5.26 cts. 5.29 cts. 5.28 ets. 5. 25 cts. 
er es A Te ahha 38,280,233 36,170,644 32,699,206 30,111,196 
| Gross earnings per car mile __ 26.78 cts. 25.84 ets. 24.61 cts. 23.62 cts. 
_ Net earnings per car miie_____ __ 9.60 cis 9.30 cts. 9.19 cts. 8.48 cts. 
7D ON. 6 OH BEL eS $10,253,134 $9,345,219 $8,047,555 $7,114,760 
Operating expenses__________-_- 6,580,042 5,981,065 5,042,724 24 1.559, 123 
SD ne cee dowebe $3,673,092 $3,364,154 $3,004,831 $2,555,637 
I i 178,813 152,768 144,833 64,957 
Total net income___.__..____-. $3,851,905 $3,516,922 $3,149,664 $2,620,594 
Deductions— 
Interest on bonds, taxes, &c____ $2,123,3©8 $2,030,622 $1,880,129 231,618,666 
PES 625,000 i+ kemen «satus miata Dailies 
| Depreciation charged re 400,000 400 ,000 400,000 300,000 
Contingent Hability reserve.._.... ______ _.- 100,000 100,000 ,000 
Total deductions_.____.____-_. $3,148.398 $2,530,622 $2,380,129 $1,968,666 
I I ai Ss $703 ,507 $986,300 $769,535 $651,928 
| ic Operating expenses in 1908 include taxes, which are now being included in 


charges in the item of ‘‘interest on funded and floating debt and taxes.”’ 
BALANCE SHEETS DECEMBER 31. 
— United Ry.— R.R.Sys. SW.&A. D.M.&T. DiS.&C. 
191 1910. 








1911. 1911. 1911. 1911. 

Assets— a s $ $ $ $ 
Investment ___. ..38,375,435 37,177,556 5,447,331 1,045,114 5,362,949 4,301,996 
ns I Ses Te er 70,931 
a 487,196 ~ 4,037 1,395 842 a 
i a fe es oe 39,764 (ae ft 8,935 PP gredisen® 
Treasury bonds__.@3,735,000 2,717,000 fakes’ amecaw:  eseke 5,000 
Stocks owned ____02,983,133 b2'983. 133 Soe ds GIL >> -ecadbus-Pae oe 
Other accounts_._¢1,268,585 814,834 OR a a ff Fer s. site lak eel 
Accts. receiv., &¢_ 75,125 440,221 es ts NS eee Sagi Ne eee 
| Sencar 82,802 , Fer wee OE. | smcamidiac’ cPgs aes 
Accident fund ___. 15,000 REET AF RENAN RRS api leat MAL ls: 84,339 

Total assets... 47,089,222 44,708,218 5,491,132 1,075,143 5,372,726 4,464,495 

Liabilities— 
Capita stock. _.-_. 12,500,000 12,500,000 2,000,000 297,000 2,581,000 25,000 - 
Mortgage bonds__24,411,000 23,332,000 2,890,000 490,000 2,581,000 4,000,000 
Depreciation fund 1,529,627 1,379,627 reaps ceee nd!  theé dimes eta 
Current liabilities. 3,501,701 2,680,996 20,775 BS: eae 87,776 
Miscellaneous __..__ 120,949 Sf Ses FF re ee 
Insur., &c., fund. 120,454 74,884 30,140 2,635 30,345 53 
I SI act, es a srl oe ee Rp OF 70,931 
Conting. liabil. res. 400,000 GP IE... we dave) ode dU teeter 
RU I i 550,217 257,732 180,381 280,255 
UN oo i en: d4,505,491 4,230,107 ta ois 18,097 





Total liabilities_ 47,089,222 44,708,218 5,491,152 1,075,143 5,372,726 4,464,495 


Note.—The balance sheet of the Windsor & Tecumseh Electric Ry., all of whose 
stock is owned by the Sandwich Windsor & Amherstburg Ry., shows: Assets— 
Investments, $306,009; — liabilities—stock, $100,000; bonds, $189,000; due 
S. W. & A. Ry., $17,00 

a Includes treasury acne Detroit United Ry., $2,898,000; Detroit & Port 
Huron Shore Line Ry., $125,000; Detroit & Lake St. Clair Ry., $100,000; Detroit 
Jackson & Chic. Ry., $515, 000; Detroit Monroe & Tol. Short Line Ry., $ 

b Includes stocks owned: Detroit & Port Huron Shore Line Ry., $1, 540, 278: 
Sandwich Windsor & Amherstburg Ry., $253,135; Detroit Monroe & Toledo Short 
Line Ry., $1,027,172; Detroit Jackson & Chicago Ry., $25,000; Monroe Piers & 
Park Resort, $24,409; Newport Stone Co., $5,000; Electric Depot Co., $77,681: 
River Rouge Ry., $25,000; Anchor Bay Salt Co., $5,000, and treasury stock, $459. 

c Includes Rapid Ry. System, $550,217; Detroit Monroe & Toledo Short Line 
Ry , $180,381; Detroit Jackson & Chicago Ry., $280,255; Sandwich Windsor & Am- 
herstburg Ry., $257,732. 

d After deducting $424,241 discount on gold notes and bonds and $3,883 miscell. 

e Consists of W. & T. E. Ry. stock, $10,000.—V. 94, p. 416, 278. 


National Biscuit Company. 
(Report for the Fiscal Year ending Jan. 31 1912.) 














1911-12. 1910-11. 1909-10. 1908-09. 
*Net. profits_.__._.....-.. ee hice a $4,673,469 $4,619,460 $3,978,576 $3,896,610 
Common dividend. _____.__._ ..(9)2,631,240 (6)1,754,160 (6)1,754,160 (6)1,754,160 
Preferred dividend (7%)-.____-.- 1,736,315 1,736,315 1,736,315 1,736,315 
Balance, surplus_.........-.- $305,914 $1,128,985 $488,101 $406,135 
*After deducting $300,000 yearly for depreciation. 
BALA ager * SHEET JANUARY 31. 
1912. 911. 1912. 1911. 
Assets— 3 te Liabilities— S $ 
Plants, real estate, Preferred stock. _.24,804,500 24,804,500 
mach., pats.,&c. Common stock. __29,236,000 29,236,000 
(less depree’n) _ 53,464,184 53,159,201 | Accounts payable. 415,633 519,811 
Cash _..._..._... 3,723,369 4,345,642) Surpius ..._.....11,546,545 11,240,631 
Stocks & securities 764,733 784,14 
Accts. receivable. 2,960,993 2,924,276 
Raw mat., sup.,&e 5,089,399 4,587,681 
Oe oS 66,002,678 65,800,942 Total _._._..... 66,002,678 65,800,942 





_yv 93, p. 1326. 
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Cambria Steel Co. 
(Report for Fiscal Year ending Dec. 31 1911.) 


The report will be found at length on subsequent pages. 


Below we give comparative income account and balance 
sheet for several years. 


EARNINGS, EXPENSES, CHARGES, ETC, 














1911. 1910. 1909. 1908. 

Net earns. from operat’n $3,492,789 $5,230,930 $2,421,610 $1,139,729 
Rents, investments, &c-_ 125,545 230,405 908,239 1,067,691 
Total net income__.. $3,618,334 $5,461,335 $3,329,849 $2,207,420 
Extraord. replacements _ 369,588 514,529 405,571 315,571 
$3,248,746 $4,946,806 $2,924,278 $1,891,849 

Fixed chgs. under Cam- 
bria Iron Co, lease. .- 471,407 393,474 2386,191 2398 ,093 
pause ET Na tad ae $2,777,339 $4,553,333 $2,538,087 $1,493,756 

educt— 

SR a (5)2,250,000 (5)2,250,000 (4) 1,800,000 (3) 1,350,000 
General deprec’n fund-.- 150,00 100,000 500,000 100,000 
Betterm’t &improv’tfd. -.--.---- 2,090,039 EE: . iv esqiatinioe 
Total deductions. ---.- $2,400,000 $4,440,039 $2,500,000 $1,450,000 
I ae ee alain oe 377,339 $113,294 $38 ,087 $43,756 


z Includes also incidentals in these years. 
BALANCE SHEET DEC. 31. 








1911. 1910. 1911 1910. 
Assels— s $ Liabdilities— $ $ 
Leasehold estate*_33,090,305 33,090,305 | Capital stock. _... 45,000,000 45,000,000 
Plant additions. _. 16,067,800 14,636,944) Term notes__..... 2,000,000 -—_____... 
Equip’t additions. 1,214,377 1,188,724! Gen. deprec. fund. 4,000,000 3,850,000 
Real estate...... 422,932 . 424,892) Res. for blast fur- 
Sundry securities. 1,592,210 1,594,110 nace re-lining_- Gn >. atnedielenn 
Inventory account 11,192,071 10,467,502; Betterment & im- 
ot 655,464 provement fund.11,690,039 11,690,039 
Accts. receivable. 3,695,814 3,139,776) Accts.pay.,incl.div. 2,407,742 2,337,219 
Bills receivable. __ 92,865 93,682 | Profit & loss acct. 2,784,104 2,414,090 
Total _........67,971,466 65,291,398 BO 4 boi cece 67,971,466 65,291,398 





*Property, works, coal, ore lands, &c.. subject to payment of $338,720 annual 
rental under Cambria Iron Co. lease for 999 years, being 4% on $8,468,000 Cambria 
Iron Co.’s stock.—V. 92, p. 1567. 


The Chicago Junction Rys. & Union Stock Yards Co. 
(Report for Fiscal Year ending Dec. 31 1911.) 


President Frederick H. Prince, Boston, Feb. 13 1912, wrote: 
Statement of Live Stock and Car Receipts for Years ending Dec. 31. 


Cattle. Calves. Hogs. Sheep. Horses. Cars. 
Ty 3,052,958 499,941 5,586,858 5,229,294 83,439 251,080 
Fee 2,931,831 521,512 7,103,360 5,736,244 104,545 271,660 





Inc. or dec —121,127 +21,571 +1,516,502 +506,950 +21,106 +20,580 

The statement of the combined earnings of the Chicago Stock Yardsand 
of the Chicago Junction Railways Co. for the year 1911 shows an Increase 
in gross earnings of both companies of $286,929 and a decrease in net earn- 
- of $47,793. 

uring the year the work on the elevation of tracks, which has been In 

progress for some years past, has been entirely completed. The total sum 
rang a trl this account has been provided out of earnings, and amounts 
to 3997, ; 

The sum of $2,043,735 represents the income of your company for 1911. 

[As to acquisition of common shares by Chicago Stock Yards Co., see 
V. 93, p. 348, 591, 874.—Ed.] 


COMBINED EARNINGS OF STOCK YARDS CO. AND 


CHICAGO 
JUNCTION RY. 











1911. 1910. 1909. 1908. 
Gross earnings... _- $5,577,938 $5,291,009 $5,057,981 $5,202,471 
Expenses, int. andtaxes 3,475,638 3,140,917 2,909,487 3,012,547 
Net earnings........ $2,102,300 $2,150,092 $2,148,494 $2,189,924 
INCOME ACCOUNT. 
1911, 1910. 1909. 1908. | 
Balance from prev. yr... $2,449,673 $2,141,437 $1,843,943 $1,545,327 | 
*Divs. from investm’ts, 
‘int. on deposits, &c.. 2,043,736 2,008,809 1,978,391 1,914,489 
<a; MRR er epg rr tsraee $4,493,409 $4,150,246 $3,822,334 $3,459,816 
Paymenis— 
General expenses, &C_--— $47,658 $47,871 $50,727 $45,873 
I a oS 762 ,846 742,702 720,170 660,000 
Common dividend (8%) 520,000 520,000 520,000 520,000 
Pref. dividend (6%)--- 390,000 390,000 390,000 390,000 
RGSS A 8 cP ERI GAL IT es $1,720,504 $1,700,573 $1,680,897 $1,615,873 
Surplus to bal. sheet... $2,772,905 $2,449,673 $2,141,437 $1,843,943 


* Chiefly or wholly from Union Stock Yards & Transit Co. and Chicago 











of the petition, at 80 cts. per 1,000. The compan beyed th 
order y 93, 346) pany has since obeyed that 


On Oct. 31 1911 the city, assuming to represent all gas consumers, filed a 
bill in chancery in the same Circuit Court, before another judge, in which it 
claimed that the Circuit Court was wholly without jurisdiction, power, 
right or authority to hear or act on the petition first filed by this company; 
and the judge to whom the matter was presented, in effect, so hel and 
issued another injunction restraining this company from charging more 
than 80 cts. per 1,000, and, in adddtion ordered the impounding of the dif- 
ference between 80 cts. and the rates fixed in the ordinance of July 17 1911. 
From this order the company at once appealed to the Appellate Court for 
the First District, and that appeal is now pending (V. 93, p. 1606). 

In view of the city’s construction of the Illinois statute (under which 
this company filed the first petition) and of the ruling that was made on the 
city’s application under its bill in chancery, this company filed a new and 
independent bill in chancery in the U. S. Circuit Court, setting up that the 
rates specified in the ordinance of J x 4 17 1911 were unjust and confiscatory. 
The answer of the city is due early in February 1912, and when filed that 
cause will then be ready for the introduction of proof in support of the 
company’s case. : 

New Officer.—-During the year C. K. G. Billings tendered his resignation 
as a director and chairman of the board, and Mr. James F. Meagher, long 
connected with the company, was elected as his successsor. 

Improvements .—.During the year over 107 miles of mains, in extension of 
the system, were laid, largely in completion of the system designed to regu- 
late the distribution and pressure of gas. We believe we may say that as 
a result of the large expenditure made in installing this regulating system 
that gas Is now delivered under a more even pressure by this company than 
in any other large city in the world. 














Statistics — 1911. 1910. 1909. 1908. 
Miles of street mains__-— 2,676 2,56 2,484 2,366 
BR is 545,773 522,536 496,615 469 ,084 
reer Os 328,824 305,279 279,080 254,362 
Public lamps.......... 18,190 18,060 17,630 21,085 

RR RRS ee 88.033 87,261 84,335 75,025 
Gross receipts......... $15,896,286 $15,530,349 $14,561,589 $13,738,970 
Operating expenses_.._. 9,538,758 9,324,506 8,504,597 8,222,625 

Net earnings. ....... $6,357,528 $6,205,843 $6,056,992 $5,516,345 
Interest on bonds. __-_-_- $2,059,300 $1,982,633 $1,909,300 $1,884,300. 
Ss Bf Smee RS 1,175,647 1,068,878 1,034,588 876,351 

CN $3,234,947 $3,051,511 $2,943,888 $2,760,651 
Balance for dividends_. $3,122,581 $3,154,832 $3,113,104 $2,755,694 


Dividends (%) (7)2,450,000 (7)2,450,000(6 %) 2332036 (6)1,978,146 


Surplus for year___-- $672,581 $704,332 $781,067 $777,548 
BALANCE SHEET DECEMBER 31. 








1911. 1910. 
Assets— $ $ 


Real est., franch’s, 
tun’ls,mains, &c.84,926,237 82,699,338 


1911. 1910. 
Liabilities — ~ ~ 
Capital stock. _. ._.35,000,000 35,000,000 
Mortgage bonds _.40,096,000 40,096,000 





eee eee 


; 


| —V. 04 


| V. 90, p. 625.—Ed.]. 


Junction Ry. 
BALANCE SHEET DECEMBER 31. 
1911. 1910. 1911. 1910. 
Assets— $ $ Liabilities— 3 bad 
Investment acct _.30,881,726 30,171,261 | Stock, common... 6,500,000 6,500,000 
eae Sa a 48,674 669,890 | Stock, preferred... 6,500,000 6,500,000 
Accts. receivable- 83,951 40,427 | Bonds_ _____._...15,660,000 15,455,000 
Mtge. trust acct _- 93 ,225 93 ,225 | Dividends unpaid. 1,741 P 
Coupon acct._._... 255,476 258,816 | Accrued interest... 330,947 329,198 
Dividend account. 229,241 229,280 | Dividends declared 227,500 227,500 | 
Miscellaneous -- .- 801 252 | Inc. & exp. acct... 2,772,905 2,449,673 | 
| Bogen an 31,993,094 31,463,151} Total _........31,993,094 31,463,151 
¢ 


3, p. 1388. 


People’s Gas Light & Coke Co., Chicago. 


(Report for Fiscal Year ending Dec. 31 1911.) 
Pres. Geo. O. Knapp, Chicago, Feb. 10 1912, wrote in brief: 


Earnings.—The gross earnings for the year were $15,896,286; for 1910 
they were $15,530,349. ‘The balance, after interest charges, was for the 
late year equal to 8.92% on the capital stock. 
dividends, a surplus of $672,581 remains. 

The rate for gas charged during the year up to Aug. 7 1911 was 85 cents 
per 1,000, with the usual penalty for non-payment when due. Beginning 
Aug. 7 1911 the rate has been 80 cents per 1,000, pursuant to orders of the 
Circuit Court of Cook County. + oy 

Rates—Litigation.—Iin the report for 1910 reference was made to the 
fact that the City Council, through its experts and accountants, were en- 
gaged in investigating the cost to this company of manufacturing and dis- 
tributing gas, also the value of its property, &c., as a preliminary to fixing 
the rates to be charged for gas for the ensuing five years. The report of 
these experts and accountants made in April 1911 (V. 92, p. 1114) was evi- 
dently unsatisfactory to the city administration elected in April 1911 (V.92, 
p. 960). Amother report, made by a person not theretofore connected with 
the matter, who recommended a lower rate than contained in the first re- 
port, was submitted to the City Council and adopted July 17 1911, fixing 
the rate for the first year at 75 cts., during the 2d and 3d years at 70 cts. 
and during the last two years of said 5-year period at 68 cts. per thousand 
(V. 93, p. 233, 349). 

The company on July 31 1911 filed its peves in the Circuit Court of 
Cook County alleging that the rates so fixed were unjust and unreasonable, 
and asking the Circuit Court to review the same. After argument and hear- 
ng a judge of the Circuit Court fixed the rate, pending final determination 





After payment of 7% in | 








————— ee 


Materials 2,073,524 1,468,113 
Securities.._._._... 128,459 128,459 
Accts. receivable. 1,092,553 1,010,087 
Bond coup. depos’s 292,710 295,155 
Gas bills receivable 990,993 
Other bills receiv— 52 ,227 


Gas bill deposits... 275,680 259,615 
Accounts payable. 1,432,145 

Coupons past due. 292,710 295,155 
389,525 


Bond interest ac- 
erued ......... 389,525 

2,029,195 

Cash ........... 3,475,317 4,819,934| Surplus .........12,795,862 12,123,280 


Deprec. & reserves 2,734,676 
Total _.____.._.93,016,598 91,464,306; Total ______._.93,016,598 91,464,306 
Note.—The securities, $128,459, owned as above, consist of miscellaneous bonds, 
$60,500; Green Street property, &c., $67,959.—V. 93, p. 1606. 


GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Aberdeen & Asheboro Ry.—Merger.—See Raleigh Char- 
lotte & Southern Ry. below.—V. 93, p. 1460. 


Atchison Topeka & Santa Fe Ry.— New Mortgage.—Ap- 
plication has been made to the Kansas RR. Commissioners 
for authority to issue $18,000,000 414% 50-year bonds, se- 
cured by a mortgage on the California Atchison & Santa Fe 
Ry., which was recently incorporated, with $50,000,000 au- 
thorized stock, to take over the line from Mojave to the 
Needles (formerly leased from the Southern Pacific, but 
lately purchased), and other lines, and to build extensions 
in Southern California and Texas. Compare V. 94, p. 67. 


The new bonds will not, it is stated, contain a convertible feature. A 
part of the proceeds of the bonds will, it is said, be used for improvements 
on the Needles-Mojave line, which will be double-tracked most of the way. 

» p. 67. 


British Columbia Electric Ry., Ltd.—Guaranteed Deben- 
ture Stock.—The company offered for subscription at 96 in 
London on Jan. 16 £800,000 414% perpetual guaranteed 
debenture stock of the Vancouver Power Co., Ltd., guaran- 
teed unconditionally, as to principal and interest, by the 
British Col. El. Ry. Co., Ltd. Int. J. & J. 2. Preceded 
only by certain 414% list M. debentures of the Power Co., 
£200,000 auth., £10,800 redeemed, £101,800 exchanged for 
deb. stock of the railway and £107,400 held by public. 


Digest of Official Statement. 

The railway company has an issued capital of £3,000,000 (£1,000,000 
each of preference, preferred ordinary and deferred ordinary stock), having 
a current market value of £3,715,000 [also has outstanding £226,000 
Ist M. 4%% debs. and £1,930,000 444% perpetual consol. deb. stock; 

The Vancouver Power Co., Ltd., has a share capital 
of $7,000,000, wholly paid up and owned by the railway. 

The Railway Co. was incorporated in 1897 and carries on an electric 
railway, light and power business in Victoria, Vancouver, North Vancou- 
ver, New Westminster, Steveston and Chilliwack, and tributary districts 
in British Columbia. On Dec. 31 1911 it was operating over 232 miles of 
fully-equipped electric railway and had 644,888 lamps connected with its 
lighting system, and 1,554 customers consuming its power for industrial 
purposes. For the year ending June 30 1911 46,541,448 passengers were 
carried, an increase over the preceding year of 12,064,644, 

The electrical energy utilized by the Railway Co. on the mainland is 
generated by the Vancouver Power Co., which owns a magnificant hydro- 
electric power plant, the water for which is taken from Lake Buntzen and 
Lake Coquitlam, two large lakes situated 419 ft. above the power house. 
The power house is about 16 miles from the City of Vancouver and 11 miles 
from New Westminster. The Railway Co. has a steam plant as a reserve. 

The hydro-electric plant was originally installed in 1903 with a capacity 
of 20,000 (electric) h. p., subsequently Increased to approximately 42,000 























h. p.; the capacity now is being increased to about 82,500 h. p. ‘To acecom- 
plish this a higher dam at Lake Coquitlam is being constructed. The pres- 


ent issue is made mainly to provide for the cost of the above works, to ex- 
tend the electric generating plant and the distributing system, &c. ©’ 


Net Earnings of Railway Co.— Years End. June 30.— (1911-12 Partly Est.)— 
(Including income from holdings in Power Co. and other subsidiaries, 
also sale of bonus land, but before providing for renewals or maintenance.] 
904-05 1905-06 i Sink pwer ee sie te 1909-10 1910-11 11-12 


£ £ £ £ £ 
Net earn. 92,027 127,668 166,553 211,591 226,892 273,289 379,129 481,042 
Estimated London charges and capital amortization charge___._.. 25 
Int. on bonds and debentures of Rallway Co. at present outstanding 





(£101,457), and int. on present issue (£34,000) -.-.-.-.-.----.-- 135,457 
Leaving for renewals, divs. on share capital, &o-.-...-.-.-.--.-.- 23,585 
Dividends on deferred ordinary stock: Year 1904-05, 6%; 1905-06, 6%: 


1906-07. 7 %%; since, 8% yearly.—V. 94, p. 205. 
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Brooklyn Rapid Transit Co.—Favorable Transfer Decision. 
—The Court of Appeals at Albany on Feb. 13 held that the 
Brooklyn Queens County & Suburban RR. is not required 
to give a transfer ticket for a continuous ride for 5 cents over 
its lines from Brooklyn to Jamaica. 

The Court answers in the negative the question whether the consolidation 
of adjacent places into Greater New York imposed on surface railroad 
companies the obligation of carrying a passenger for a single fare over a 
route embracing adjoining territories within the greater city; also with the 
consolidation of two roads serving the territory in question ‘‘did not impose 
on the new corporation the obligation to transport over the combined lines 
of both for a single fare.’’ The section of the railroad law, it is stated, did 
not have “‘in contemplation such a vast and radical change in existing condi- 
tions as was caused by the creation of the new city.’’—V. 94, p. 416, 349. 


Durham & Charlotte RR.—Merger.—See Raleigh Char- 
lotte & Southern Ry. below.—V. 93, p. 1461. 


Chicago & Easiern Illinois RR.—Lisied.—The N. Y. Stock 


Exchange has listed $1,350,000 additional general consoli- | 


dated and Ist M. 5% bonds due 1937, making the total 
amount listed $21,085,000. 

Purposes for which $1,850,000 Bonds Listed have been Used. 
For new equipment on additional mileage constructed and ac- 


quired (171.86 miles) at $7,000 per mile_.-.-.-..-...........$1,203,000 
For additional single-track constructed between Bismarck and 


Starr, Ill. (1.95 miles), at $18,000 per mile ...-.............. 35,000 
For additional second track at $8,090 per m. on 10.52 m. (Bis- 
marck to Starr, Ill., 1.95 m.; Newport to Hilisdale, Ind., 7.71 

> a Ee a A a 6 nn rth ard Oh deken coddeweee'c« 84,000 

Ee re EE a nbd do mame thee siknwen es datiied oo 28,000 


Earnings.—F¥or 5 months ending Nov. 30: 


Five Operating Net Oper. Taxes Other Interest Balance 

Mos. Revenue. Revenue. Paid. Income. & Rentals. for Stock. 
1911 _....$6,801,127 $2,125,815 $192,500 $398,216 $1,559,444 $772,087 
1910 _.... 6,614,972 2,179,734 207,200 


Dividends on the pref. stock call for about $232,000 for the 5 months. 
—V. 94, p. 206, 122 


— a. 


Chicago & Milwaukee Electric Ry.—Receiver’s Certificates. 
—Kenneth Cowan & Co., Chicago, have purchased from for- 
eign interests the $1,000,000 6% receiver’s certificates of 
the Chicago & Milwaukee Electric Ry. Co., which were au- 





J. P. Morgan & Co. and the First National Bank. The 6. 
port, while not confirmed, was generally believed to be 
correct. 


The proceeds, it is said, are to be used to complete the double-tracking 
of the main line between New York and Chicago, to cost about $20,000,000, 
about 190 miles to be laid on the Chicago & Erie division and about 120 
miles elsewhere.—V. 93, p. -1259. 


Fort Smith Light & Traction Co.—Listed.—The N. Y. 
Stock Exchange has listed $2,645,000 Ist M. 5% bonds, 
due 1936, with authority to add $55,000 additional on notice 


of sale, making the total amount listed $2,700,000. 





thorized and issued in 1908 by order of the U. S. Circuit | 


Court of the Eastern Dist. of Wisc. as a prior lien or charge 
against the Wisconsin division, operated between Evanston, 
Iil., and Milwaukee, Wisc.—V. 94, p. 349, 206. 


Chicago & North Western Ry.—LHquipment Notes.—The 
company has applied to the Railroad Commissioners of Ne- 
braska and Wisconsin for permission to issue $10,000,000 
equipment notes. The notes will, it is stated, not be put out 
for several months. The directors will authorize the issue 
when the Commissions give permission for the sale.—V. 94, 
p. 416, 350. 


Chicago St. Paul Minneapolis & Omaha Ry.—Sale of De- 
bentures.—Kuhn, Loeb & Co., New York, offered on Feb. 10 
at 10534%, yielding 4.55% on the investment, $5,000,000 
of the recently authorized issue of $15,000,000 5% debenture 
gold bonds, due Mch. 1 1930. Int. payable M. & S. 
$1,000 (c* &r*). 


will be found on another page of this issue of the ‘“‘Chronicle.’’ 


Statement by President W. A. Gardner, New York, Feb. 8 1912. 

These bonds will be part of an authorized issue of $15,000,000 bonds, of 
which the remaining $10,000,000 bonds are reserved to be issued for en- 
largement, extension, betterment or additions, or for additional equipment. 

It will be provided in the trust indenture that no increased mortgage 
debt, except for the enlargement or extension of the property, shall pe cre- 
ated or issued without making provision to give these bonds equal secur- 
ity with such additional bonds secured on the same property. 

The net income of the company for the fiscal year cnded June 30 1911, 





The $2,645,000 bonds were used to retire all bonds and notes previously 
outstanding and to increase working capital, the $55,000 being issuable 


for 75% of the cost of betterments, but only when net earnings are 1 % times 
fixed charges. 


Earnings.—For calendar year: 


Calendar Gross Net after Interest Pref. Divs. Balance, 

Year— Earns. Tazes. aid, %). Surplus. 
191i... ......9000,014 $236,558 $136,961 $71,015 $28,582 
BW beh wh owe eee 203,458 120,526 Not stated 








—V. 92, p. 1636. 
Huntingdon & Broad Top Mtn. RR. & Coal Co.—Report.— 


Year— Gross. Net. Bond Int. Bal.,Sur. 
SE a ee ee a ee alee aoe $538,730 $113,898 $106,190 $7,708 
Sits Se Ovi eeennn did 672 ,237 161,392 106,190 55,202 


Edward Cadwallader has been elected a director to succeed Samuel 
Heilner, who resigned.—V. 92, p. 590. 
Illinois Tunnel Co.—Foreclosure Sale.—The U.S. District 
Court at Chicago ordered the foreclosure for March 19. 


President Frisble says that it is contemplated that the property will be 
reorganized under the plan of consolidation of the Chicago Subway Co. 
and allied properties (V. 93, p. 938, 939, 1386) and be taken out of receivers’ 
hands within the next 60 or 90 days.—V. 93, p. 1532. 
Purchased.—The 


Kingston & Pembroke Ry.—Bonds 
$572,000 first preference 3% bonds which matured Jan. 1 
last have been acquired by the Can. Pac. Ry.—V. 73, p. 1160. 


Lake Shore & Michigan Southern Ry.—WNotes Renewed.— 
The issue of $12,000,000 one-year notes maturing March 15 
which were placed in London and Paris last year (V. 92, p. 


725), have been renewed for a period of one year.—V. 93, 


p. 1786. 
London (Ont.) Street Ry.—Report.—For calendar years: 


Calendar Year— Gross. Net. Interest.  Divs.(6%). Surplus. 
SOR Pik na cade oo eee $86,870 $28 ,843 $33,120 $24,907 
1980 2 Sass sc ike BOS 74,087 28,750 33,120 12,217 


—V. 93, p. 1191. 
Manufacturers’ Railway, St. Louis.— Union Freight Depot. 


_—President Moore announced on Feb. 10 that plans for a 





union freight depot and switch yard at Broadway and Miller 
St., costing about $2,750,000, had been practically com- 
pleted and that active construction will begin in the spring. 


The plans call for a 10-story freight depot and warehouse on the northe 
east corner of Broadway and Miller Street, facing Broadway. The build- 
ing and service tracks to be laid parallel with Miller St. will provide for 
the handling of 60 cars. Three trunk lines have, it is stated, signed an 


p | agreement to use the depot jointly with the Manufacturers’ Company, thus 
Ar | 
‘The bankers have sold the entire $5,000,000 | 


but their advertisement, published for purposes of record, | caienaar 


assuring the success of the enterprise.—V. 93, p. 105. 


Maryland & Pennsylvania RR.—Report.— 


Gross Net (after Other Interest Balance, 

Y ear— Earnings. Tazes). Income. on Bds., &c. Surlpus. 
OE ck ilies $441,396 $117,420 $1,565 $98,037 $20,948 
RONG Satins 425,827 132,284 1,847 94,374 39,757 


'—V. 90, p. 1171. 


after payment of all charges, amounts to $4,833,220, while the fixed charges, | 
rentals, &c., for the same period amount to $2,016,835, leaving a surplus | 


applicable to dividend on the share capital of $2,816,385. 
the present issue of debentures amounts to only $250,000. 

These bonds will be dated March 1 1912 and will mature March 1 1930. 
Both principal and interest will be payable in gold without deduction for 
any taxes which the company may be required to pay or to retain therefrom 
under any present or future laws of the United States or of any State, 
county or municipality therein. 


The issuance of these $5,000,000 bonds has been approved by the Rail- 


mission. 
Exchange.—V. 94, p. 278. 


Chicago & Western Indiana RR.—Bonds Called.—One 
hundred and three ($103,000) general mortgage bonds of 
1882 for payment on March 1 at 105 and interest, at the 
office of J. P. Morgan & Co.—YV. 93, p. 1668. 


Chesapeake & Ohio Ry.—New Officers.— 


The interest on | 


Mid-Crosstown Railway Co. of N. Y. City.—Swccessor 
Company.—This company was incorporated at Albany on 
Feb. 14 with $500,000 capital stock as a reorganization of the 
28th & 29th Sts. Crosstown RR., per plan in V. 93, p. 1790; 
V. 94, p. 417, 69. 


Directors: John W. Hamer, Horace A. Doan, Charles E. Loxley and 
A. Merritt Taylor (the reorganization committee); W. C. Heppenheimer, 
Jersey City; Abraham S. Gilbert, 41 Wall St., and Cornelius R. Wright,N.Y. 


Minneapolis & St. Louis RR.—New Mortgage Filed.—The 


company has filed its new refunding and extension mortgage 
to the Guaranty Trust Co.of New York, as trustee, to secure 


'an authorized issue of $75,000,000 bonds (V. 93, p. 1668; 


road Commission of Wisconsin and by the Nebraska State Railway Com- | 
Application will be made to list these bonds on the N. Y. Stock | 


V. 94, p. 279). 
W.M. Wadden of F. H. Prince & Co., Boston, has been elected a director 


to succeed the late Edwin Hawley, and W. J. Wollman of J. S. Bache & Co. 


F. H. Davis has been elected a director to succeed the late Edwin Haw- | 


ley, and also a member of the executive committee. 


H. E. Huntington | 


also becomes a member of the executive committe ‘ Th re | 

stot tye chen a gal catcan aad Edwin Hawley, has been elected a director, and also as a member of the 
executive committee, to fill the vacancy caused by the death of Mr. Hawley. 
| Henry E. Huntington becomes a director in place of H. J. de Marez Oyens, 


P,. Shonts, who resigned, but remains a director.—V. 93, p. 1385. 
Decision.—The Ohio Supreme Court on Feb. 13, reversing 

the decision of the Circuit Court of Fairfield Co., overruled 

the company’s contention that, under the terms of the Valen- 


tine Anti-Trust Law, the Attorney-General only, and not 
the local prosecuting attorneys, can bring a quo warranto | 


suit to oust a foreign corporation from the State. 
now goes back to Common Pleas Court for trial on the merits. 


Courtright of Fairfield County in the courts of that district against the 
C. & Q., Toledo & Ohio Central, Hocking Valley, Kanawha & Michigan, 
Zanesville & Western and Lake Shore & Michigan Southern Ry. ‘The 
C. & O. refused to enter an appearance solely for the purpose of making a 
motion to quash the summons, and declined to put in a general appearance. 
The Circuit Court held that the C. & O. is exempt from the necessity of de- 
fending itself in the Fairfield County suit. The Supreme Court sustains the 
State’s contention that the prosecuting attorney of each county is empow- 
ered to bring suit in quo warranto against any corporati,». whi h violates 
the Anti-Trust law.—vV. 93, p. 1885. 


E3Not to Purchase.—It is reported that the interests in con- 
trol of the C. & O. have given up the idea of taking over the 
Pere Marquette RR.—V. 93, p. 1385. 


Erie RR.—New Noite Issue.—It was reported this week 
that the sompany will shortly sell $10,000,000 2 or 3-year 
5% notes, which will be offered through its fiscal agents, 


The case | 





_in place of F. M. Tompkins (who was private secretary to Mr. Hawley), 


who resigned. No successor was chosen to Mr. Hawley as Chairman, 
and it is reported that the office is likely to be abolished and its duties con- 


| solidated with those of President.—V. 94, p. 351, 279. 


Missouri Kansas & Texas Ry.—T'rackage Agreement May 
Terminate.—See International & Great Northern RR. in 
last week’s “Chronicle,” p. 416. 


Walter S. Crandell, one of the administrators of the estate of the late 


of Amsterdam, Hoiland.—V. 94, p. 416. 

Missouri Oklahoma & Gulf RR.—New Company—Bond 
Issue.—This company was incorporated in Oklahoma on 
Dec. 11 1911 with $20,000,000 capital stock (in $100 shares), 
of which $10,000,000 has been issued, and is proposing at 


| pam to build three lines (a) Henryetta, Okla., to Okla- 


The suit was brought by the State on relation of Prosecuting Attorney | 


10ma City; (b) Wagoner, Okla., to Joplin, Mo.; and (c) Den- 
ison to Dallas and. Fort Worth, Tex. he new lines will form 
extensions of the 230-mile road which the Missouri Oklahoma 
& Gulf Railway Co. already has in operation between Wag- 
oner 7 Denison via Muskogee and Henryetta (see V. 90, 
p. 1363). ' 
The new company has filed a mortgage dated Dec. 15 1911 
to the St. Louis Union Trust Co. of St. Louis, as trustee, to 
secure an issue of $20,000,000 Ist M. 5% bonds, limited to 
$27,500 per mile, of which the present issue will be $10,000,- 
000. These are the bonds of which $7,500,000 were recently 
reported as sold in France. It is expected that they will be 
listed on the Paris Bourse. ep ey 
-* The interest on the bonds is payable M. & N. and the amount necessary 
to“meet the interest during the construction period and for the firstfyear of 
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operation will be provided out of the proceeds of the issue and during the 
next two years is guaranteed by the builder of the road. The principal of 
the bonds will be redeemed during the 45 years from Nov. 1 1917 to Nov. 1 
1961 by drawings at par or by purchases on the market. The contractor 
who builds the line will receive in payment $27,500 bonds and $27,500 
stock per mile, The bonds will cover road, rolling stock, terminals, &c 
The articles of incorporation permit of the construction and acquisition of 
roads in any part of Oklahoma or elsewhere, provided they make acontinuous 
system, including particularly the following mainlines (and branches theie- 
from), in all some 1,200 miles of road, estimated to cost about $40,000,000 
viz.: (1) Oklahoma City easterly to Henryctta, thence southerly (embracing 
the present Missouri Oklahoma & Gulf Railway) to and across the bridge 
for foot passengers and railroad over the Red River, and thence both 
southeast and southwest through the State of Texas to the Gulf of Mexico; 
(2) Henryetta, northerly and northeasterly via Wagoner on the present 
“railway” and through the counties of Mayes, Delaware, Craig and Allawa 
in Okla..and across the States of Missouri and Kansas to Kansas City, Mo. 
The directors are William Kenefick, Arthur Miller, Maurice H. Winger 
and Fred. Ruark, all of Kansas City, Mo., and W. P. Dewar, E. R. Jones 
and W. N. Patterson, all of Muskogee, Okla. Home office, Muskogee. 


Missouri Oklahoma & Gulf Ry.—Hzxtension—New Morlgage 
—See Missouri Oklahoma & Gulf RR. above. 

It is now learned that the articles of incorporation filed in Oklahoma on 
Dec. 11 1911 provided for the incorporation of the aforesaid new railroad 
company and not for an increase of the stock of the old railway to $10,000,- 
000, as we supposed at the time. Sce V. 943, p. 1726. 

Montreal Tramways & Power Co.—wNoles Offered.— 
Dominick & Dominick and Coggeshall & Hicks, having sold 
a large part of the issue of $1,359,000 6° 3-year collateral 
gold notes, are offering the remainder by advertisement on 
another page at par and int. Dated Jan. 1 1912 and due 
Jan. 11915. Int. J. & J. Par $1,000. National Tr. Co., 
Montreal, trustee. Principal and interest payable in Mon- 
treal and New York in U.S. gold coin. Secured as to prin- 
cipal and interest by deposit of $1,800,000 Canadian Light 
& Power Co. Ist M. 5% gold bonds, due 1949. The entire 
issue is subject to call at 100% and int. upon any int. date 
up to and including Jan. 1 1914. Each note, unless re- 
deemed at a previous date, is convertible into a Ist M. 5% 
bond of the Canadian Light & Power Co. at 93 and int. on 
July 1 1914, said bonds being a first mortgage on a modern 
hydro-electric plant, transmission and distributing system 
operating in Montreal and vicinity under perpetual franchise, 
and from which the bulk of the street railways’ future re- 
quirements of electricity will be supplied. The bankers say: 


The intcrest from this collateral is more than sufficient to mect the inter- 
est on these notes, while, based on the last year’s earnings of its subsidiaries 
and their actual carnings for the first quarter of the current year, the sur- 
plus accruing, to the Montreal Tramways& Power Co. for the current year 
exceeds six times the interest on these notes. The net earnings of the street 
railways in Montreal have increased 130°% and the consumption of light 
and power 150° in ten years. 





Condensed Extracts from Letter of Pres. E. A. Robert, Montreal, Feb. 9°12.) 
Incorporated in London, England, and controls the Montreal Tramways | 
Co., doing the street railway business of Montreal (serving a population of | 


over 500,000): Canadian Licht & Power Co., Saraguay Electric & 


Power Co., Montreal Hydro-Electric Ce., Ltd.: has also completed arrange- | 
ments to take over directly or through the Canadian Light & Power Co. | 


the entire capital stock of the St. Paul Electric Light Co. 

Capitalization— 

Common stock. _____-_-_ oe oe ate ee es en ae 
Three-year 6% collateral! trust gold notes- - 

The company has authorized an issue not exceeding $7,000,000 of deben- 
ture stock in exchange for an equal amount of Montreal Tramways Co. 
debenture stock bearing the same interest and which will be secured by 
the derosit to trustees of the same amount of debenture stock of the Mon- 
treal Tramways Co. 
stock be exercised,it will increase the control of these securities held by 
the Montreal Tramways & Power Co. 

Montreal TramwausC°.—The street railway has beeninsuccessful opera- 
tion since 1861. (See V. 93, p. 1463, 1319.) For the year ended Sept. 30 
1911 the gross earnings were $5,318,619; net, after taxes, $1,824,838; 
annual interest on all bonds out, $721,150, and dividend on debenture stock, 
$800,000, leaving a balance of $303,688,which will be increased by $51,615 
as soon as $1,147,000 of the underlying bonds are retired; cash to this 
amount having been deposited with the Royal Trust Co., trustee, to retire 


Authorized. Tssued. 
_.....$20,000,000‘V94 p.417) 


income received from $1,147,000 while on deposit.. 


capable of an ultimate development of 75,000 h.p. 
ment is 22,500 h.p. and the demand for 
management in taking steps to increase the development at St. Timothee 
to over 30,000 h.p. The power plant at St. Timothee, 28 miles from Mon- 
treal, is connected with the company’s sub-station on the outskirts of 
Montreal by a duplicate three-wire transmission line built on steel towers 
on private right of way over 100 ft. wide. Capitalization: Ist M. 5% gold 


said notes); common stock, $6,000,000. Based on the company’s present 
contracts, secured within three months from the commencement of opera- 
tion, the revenue of the company for the year beginning July 1 1912 should 
show the following results: Gross, $748,398; net, $629,014; int. on bonds, 
$325,000; bal. sur. $304,014. 
chinery for which is already in operation, and the earnings should be largely 
increased when the additional unit of 7,500 h.p. is installed. Present re- 
quirements of Montreal Tramways Co. approximately 30,000 h.p. and in- 
creasing approximately 12° per annum, 

Combined Earnings.—The net earnings of the companies controlled by the 
Montreal Tramways & Power Co., Ltd., for the year 1912 should on a 
conservative estimate exceed $800,000, 


over $400,000 as the share accruing to this company, which, added to the 


from companies controlled, and should increase.—V. 94, p. 417, 207. 


New Orleans Mobile & Chicago RR.—JListed.—The N. Y. 
Stock Exchange has authorized to be listed: 


Now Additional 

Name of Security— Listed. Amounts. 
First and refunding 5s ....-..-.$9,583,000 $1,263,000 $10,846,000 
6% non-cumulative preferred stock_. 1,259,500 740,500 2,000,000 
Of the additional amounts, $260,000 of the bonds and the $740,500 stock 
are authorized to be listed as sold prior to Jan. 1 1913, $1,000,000 bonds 


Total Auth. 
to be Listed. 


as exchanged for a like amount of $100 French bonds and $33,000 as issued | 
in exchange for a like amount of Mobile Jackson & Kansas City RR. Ist | 


oS.-—V. 94, p. 351, 208. 


Norfolk Southern RR.—New Subsidiary.—See Raleigh | 


Charlotte & Southern Ry. below.—V. 93, p. 1534. 


& Co. under ‘Industrials’ below. 
Philadelphia Co. (of Pittsburgh, Pa.).—Sale of Convertible 


Debentures for Improvements—New 6% Cumulative Preferred 
Stock—Exchange of Present 5% Non-Cumulative Preferred.— 
As foreshadowed in the ‘‘Chronicle”’ of Feb. 10 (p. 417), the 
company, it is now announced, is contemplating the authori- 








—————————— ———$——_— Ll TT 


_.....- 1,850,000 $1,350,600 | 


Should the ahove authority toissue the debenture | 


| the use of the proceeds of the bonds. 


Above figures are based on 22,500 h.p., ma-.- 


and this company’s share of | 
above through its present ownership of over 50% of the stock should show | 








zation (1) of an issue of $25,000,000 6% cum. pref. stock, 
with preference both as to assets and dividends. Of this new 
stock, $6,000,000 will be reserved for exchange of the existing 
$6,000,000 pref. stock (which is non-cum., and without 
preference as to assets) on terms that are not yet definitel 
fixed, but which will probably require a substantial oa 
payment from holders who desire the exchange; (2) an 
issue of $10,000,000 10-year 5% debentures, convertible into 
this new pref. stock at any time after next year. These de- 
bentures, it is stated. have all been disposed of. 


Further Particulars from Authoritative Statement. 

The proceeds of these $10,000,000 debentures will be used for (a) The 
purchase of the new securities to be issued on the railway properties, under 
a plan that will be submitted to the Council of the City of Pittsburgh. 
(6) In the construction of a modern electric generating plant in the Pitts- 
burgh district, so that the company may expand its electric-light and power 
business in and around the city along the same lines as have been so suc- 
cessfully followei in Chicago. 

Pians have been under consideration for a long time past for the purpose 
of consolidating all the street railroad companies owned by the Philadelphia 
Co. (of Pittsburgh) with view of simplifying the financial set-up of these 
various railroad oe. These raiiroads for the last fiscal year earned 
a surplus for the Philadelphia Co. of approximately $900,000. 

There has in the past been extensive litigation between the city and the 
railways companies, and the new Counc!l of the city, who assumed officein 
the autumn of last year, determined to adopt the policy of endeavoring to 
bring about a satisfactory alliance between the city and the traction cor- 
poration. The consolidation of the railway companies and the issue of new 
securities thereon will therefore be in line with the desires of the Council and 
the City of Pittsburgh, and it is understood that the new money will be 
an, gy in harmony with the views of the city authorities. 

hile there will bean authorized issue of $25,000,000 pref. stock, it isnot 
proposed to issue any of this stock at present. excepting such an amount 
as is needed in exchange for the $6,000,000 pref. stock now outstanding; 
and also $10,000,000 will be set aside forthe conversion of the $10,000,000 
of convertible debentures. The balance of $9,000,000 will remain unissued 
and will be reserved for future corporate requirements. 

It is not anticipated that there will be any further financing of the Phila- 
delphia Company, as the $10,000,000 proviied by the issue of its debentures 
will suffice for all corporate needs for some years to come. [The sharehold- 
ers, it is said, will vote on the plan April 29.—Ed.] See also V. 94, p. 417. 


Pere Marquette RR.—Report.—See ‘‘Annual Reports.”’ 
No Sale.—See Ches. & Ohio Ry. above.—V.93, p. 1726. 


Raleigh Charlotte & Southern Ry.—New Norfolk Southern 
Subsidiary.—The company has been organized as a sub- 
sidiary of the Norfolk Southern RR. to take over the Aber- 
deen & Asheboro Ry., Durham & Charlotte RR. and Raleigh 
& Southport Ry. (together operating 228 miles of road in the 
Piedmont section of North Carolina, with 25 miles under 
construction), all the stocks of which were recently acquired 
by the Norfolk Southern RR (V. 93, p. 1463). ‘The new 
company, whose stock will be owned by the Norfolk RR., 
will shortly authorize a new morigage. 


Raleigh & Southport Ry.—JMerger.—See Raleigh Char- 
lotte & Southern Ry. above.—Y. 93, p. 1535. 


St. Louis & San Francisco RR.—Trackage Rights into New 





Orleans.—A trackage agreement has been concluded with 


the New Orleans & Northeastern Ry. for the use of the lat- 
ter’s tracks from Laurel, Miss., to a connection with the 
Frisco’s terminals at New Orleans. This arrangement 
gives the St. L. & S. F. a through line from Chicago and 
Kansas City via the N. 0. Mobile & Chicago into New Or- 


leans.—V. 94, p. 280. 


St. Louis Southwestern Ry.—New Mortgage—Bonds Sold. 
—The directors have authorized a First Terminal and Uni- 


fying 5% mortgage to the Guaranty Trust Co., as trustee, to 
secure an issue of $100,000,000 bonds dated Jan. 1 1912 and 
maturing Jan..1 1952. 


4 ter T "er > y . r 
underiying bonds, and in the interim this amount will be increased by the been sold to a syndicate composed of the Guaranty Trust Co., 
Canadian Light & Power Co.—This company owns a developed hydro- | 
electric plant which began delivering power in Sept. 1911 and is at present | 
making connections to supply power to the Tramways Company and is | 
Its present develop- | 
ower and light has justified the | 


The initial issue of $7,500,000 has 


Rhoades & Co. and William Salomon & Co. A special meet- 
ing of stockholders has been called for April 17 to authorize 
the new bond issue. 

The mortgage will cover all the property now covered or embraced in any 
of the existing mortgages, and al! extensions and branches, terminals, 
equipment and other property which may be constructed or acquired by 


The new bonds will provide for re- 
funding and retirement of underlying bonds and equipment obligations, 


bonds (V. 91, p.591), $6,500,000 (including the bonds pledged for the afore- the acquisition of valuable terminals at St. Louis, Gray’s Point and Fort 


| Worth, upon which the bonds will be a first lien, and the cost of recent 


betterments and improvements. The proceeds of the $7,500,000 bonds 
sold will provide for the terminal facilities at St. Louis and eisewhere, 


' the retirement of approximately $2,100,000 equipment obligations and 


immediate requirements for additional equipment, betterments and im- 
provements now in contemplation.—V. 94, p. 417, 69 


San Pedro Los Angeles & Salt Lake RR. 





New Mortgage— 


_Extension.—J. Ross Clark, Second Vice-Pres., announces 


that the branch line being constructed from Moapa, Nev., 
to St. Thomas, Nev., will be extended to St. George, Utah. 
Provision is to be made from the proceeds of sale of the new $70,000,000 


: ; mortgage to be authorized on March 4 for improvements and extensions, 
interest on the bonds deposited with the trustee as security for this note | 


issue, should show at least $490,000 accruing to this company as earnings | 


including a line from Dagget to Barstow, Cal. Compare V. 94, p. 124. 


Tri-City Railway & Light Co., Davenport, Rock Island, 
&c.—Bond Issue.—N. W. Halsey & Co. of N. Y., Phila. and 


Chicago are offering at 95 and int. $1,250,000 first and re- 


funding 5% bonds, due July 1 1930. Total amount out- 
standing, including amount offered, $3,206,000. Part of 
the proceeds of the bonds will be used to retire the $750,000 
notes maturing Mch. 1. 

Listed.—The N. Y. Stock Exchange has listed $351,000 
additional 5°% collateral trust first lien sinking fund bonds 
due 1923, making the total amount listed $8,239,000. 


The bonds were issued to retire a like amount of old bonds, viz.: $341,000 


Davenport & Rock Island Ry. bonds and $10,000 Davenport & Suburban 
Pascagoula Northern RR.—Sale March 5.—See W. Denny | 


Ry. 1st 6s. 
Earnings.—For year ending Nov. 30 1911 and Dec. 31 ’10: 
Year Gross Net (after Fized Pref.Divs. Balance, 
Ending— Earnings. Tazes). Charges. (6%). Surplus. 
Nov. 30 1911_.-_.$2,688,409 $1,138,481 $656,395 $169,572 $312,514 
| Dec. 31 1910... 2,513,487 1,031,519 531,407 169,572 330,540 


i —V. 04, p. 280. 


Twenty-eighth & 29th Streets Crosstown RR.—Successor, 


_—See Mid-Crosstown Ry. Co. below.—V. 94, p. 417, 69. 
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Union Railway, New York.—Decision.—The Court of 
Appeals at Albany on Feb. 13 sustained the decisions of the 
lower courts in the action begun in 1910 by the Pub. Serv. 
Comm. to recover from receiver Frederick A. Whitridge 
penalties aggregating $890,000 for failure to comply with an 
order directing him to equip the cars with fenders, &c.— 
V. 92, p. 1567. 


Wisconsin Central Ry.—Bonds Offered.—Subscription 
books were closed at the Bank of Montreal in London last 
week for a block of $3,500,000 “first and refunding mort- 
gage’ 4°% gold bonds of 1909, which were offered at £186 
per $1,000 bond (about £90 9-16%) on behalf of the pur- 
chasers, making $6,000,000 of the issue outstanding, with 
an additional $36,459,000 reserved to retire prior obligations. 


Information Furnished by the Canadian Pacific Ry.—The Wisconsin Cen- 
tral Ry., running from Chicago and Milwaukee to Minneapolis and St. Paul, 
with a branch to Superior and Duluth, is leased for $9 years from 1909 to 


the Minn. St. P. & Sault Ste. Marie Ry. at a rental of 4°%% per annum ona | 
the preference stock, and is now operated as the Chicago division of the | 


‘“‘Soo”’ line. The fall in gross revenue for the year 1910-11 is explained not 
only by depression in general business and increased cost of fuel and ma- 
terials, but also by the interruption of traffic occasioned by the work of 
improving the grades and alignment and generaily raising the standard 
of the railroad to that prevailing on the Canadian Pacific Ry. system, with 
which it is closely associated. This Chicago division now forms part of 
the shortest route between Chicago and Duluth, and in connection with the 
Canadian Pacific Ry. through traffic connection is made from Chicago to 
Vancouver, Spokane, Seattle and North Pacific points. 





Earnings.—¥Yor half-year ending Dec. 31 1911, etce.: 
Period Gross Oper’g Other Fired Bal., Sur. 

Covered— Earnings. Income. Income. Charges. or Def 
6 mos. end. Dec. 31°11 £983,489 £315,817 def.£4,785 £242,934 £68,088 


Year end. June 30°11_1,815,754 454,999 10,454 512,976 def.47,523 

do do June 30 '10_1,834,567 623,071 11,439 462,494 sur.172,016 

- {A specia! dispatch to the ‘“‘Montreal Star’’ on or about Feb. 12 reported 

that some 90% of the bonds were left for the underwriters.]—V. 93 
p. 1 


’ 
23. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Cement Co., Phila.—Deposits—A committee 
consisting of Charles J. Rhoads (Chairman), J. Percy Keat- 
ing, Evan Randolph and James M. Willcox requests deposits 
of the Ist M. and coll. tr. 5s due Oct. 1 1914 with Girard 
Trust Co., depositary. Compare V. 94, p. 418, 276. 


American Express Co.— New Directors.—J. G. Milburn 
and James S. Alexander have been elected directors to suc- 
ceed Johnstone Livingston and C. B. Clark, both deceased.— 
V. 93, p. 941. 


American Sumatra Tobacco Co., New York and Atlanta.— 
Payment of Accrued Dividend.—A semi-annual dividend of 
314% has been declared on the $1,000,000 7% cum. pref. 
stock, payable March 1 to holders of record Feb. 20. At the 
same time the semi-annual dividend of 34% due. March 1 
1911, together with one year’s interest at 7%, will also be 
paid on the pref. stock to holders of record of the same date. 


The dividend due Sept. 1 1911 will, it is stated, be dealt with during the 
latter part of this year. 

The report for the year ending Jan, 31 1912 showed a net profit of about 
$193,000; previous surplus, $20,900; total surplus Jan. 31 1912, $213,900. 

V. 93, p. 797. 


American Tobacco Co., New York.—Eleciion.—On Feb. 14 | 


Vice-Pres. Percival S. Hill was elected President to succeed 
Jas. B. Duke, who resigned to become Chairman of the 
British-American Tobacco Co., and the following were made 
Vice-Presidents: E. 8S. Edwards, P. J. Hanlon, G. W. Hill, 
M. C. Patterson and T. B. Yuille. Recent changes: 


New directors (all or nearly all employees of the company): M. W. Reed, 
T. J. Walker, J. M. W. Hicks, J. Fletcher Jr., B. J. Hanlon, J. P. Wilcox, 
M. C. Patterson, E. S. Edwards, Geo. W. Hill and W. H. O’Brien. 

Old directors retained: Percival S. Hill, George Arents, Anthony N. 
Brady, Paul Brown, H. M. Hanna, G. A. Helme, Pierre Lorillard, Oliver 
H. Payne, Frank H. Ray, Thomas F. Ryan, Grant B. Schley, Robert A. C. 
Smith, Charles N. Strotz, George W. Elkins, Peter A. B. Widener, Geo. D. 
Widener, Thomas B. Yuille. [Treas. is still John M. W. Hicks; Sec., 
J. T. Wilcox.| 

Directors retired: Caleb C. Dula, Robert B. Dula, Robert D. Lewis and 
W. R. Irby, who have become directors of Liggett & Myers; Thomas J. 
Maloney, Herbert D. Kingsbury and Robert K. Smith, who are now on the 
board of the P. Lorillard Co.; Jas. B. Duke, William R. Harris (recently 
Chairman of the British-American Tobacco Co.) and R. L. Patterson.— 
V. 94, p. 418, 280. 

Beatrice Creamery Co., Lincoln, Neb.—Report.—, 


Year Net Inc.from Total Total Pf.Div. Com. 
Ending— Earns. Inv.,&éc. Income. Deduc. (6% Div. 


0). 
Dec. 31 1911_.569,053 148°607 717°660 339,824 120,000 a97,500 160,336 
Feb. 28 1911_-435,943 49,243 485,186 232,864 120,000 090,000 42,322 

a6%%. 06%.—V. 93, p. 471. 

Blackstone Valley Gas & Electric Co., Providence, R. I.— 
First Dividend on Common Stock.—An initial dividend of 1% 
has been declared on the $750,000 common stock, payable, 
along with the usual (13th) quarterly dividend of 144% on 
the $1,000,000 pref. stock, on March 1 to holders of record 
Feb. 17.—V. 88, p. 1199. 


Booth Fisheries Co., Chicago.— New Stock—Right of Ex- 
change, &c.—The shareholders voted Feb. 13 to increase the 
auth. common stock from $5,000,000 to $10,000,000 and 
also to create an issue of $8,000,000 7% Ist cum. pref. stock. 
The directors subsequently declared a 3% dividend on the 
$2,000,000 6% pref. stock, said dividend being payable 
March 30 on stock of record March21. They also voted that, 
after March 2, the present pref.might be turned into 7% 
cumulative Ist pref. at par, and that the privilege of 
conversion into the new 7% cum. pref. stock should also be 
given to such of the 6% debentures ($4,000,000 now out) as 
shall be presented to the National City Bank of New York 
or the Central Trust Co. of Illinois for endorsement as follows: 


This bond may at any time prior to the interest date upon which it shall 
be called for redemption under the terms thereof be exchanged for $1,000 
par value of the first pref. capital stock of this company, the cumulative 
dividends upon which stock shall commence to accrue only from the date 
of such exchange. 


Bal., 
Surp. 














———— 


Earnings.—At the annual meeting Pres. Carpenter said: 


The net results from operation of the Booth Fisheries Co. for the 20 
months and of the Northwestern Fisheries Co. for the 9 months since its 
acquisition amounted to $1,115,943. Total interest charges, including 
interest on debenture bonds, aggregated $339,665, leaving a balance of 
ae ad om, wage there has been reserved for depreciation $473,678. 

ec V. 94, D. : 


(J. G.) Brill Co., Philadelphia.—Report.—For cal. years: 


Cal. Yr. Total Sales. Mfg. Profit. Deprec’n, Pf.Div.(7%). Bal.,Sur. 
oo) $5,870,907 $689,409 $134,429 $320,600 $234,380 
1910 .__._. 5,960,778 440,955 114,623 320,600 5,732 
—V. 92, p. 458. ' 


British-American Tobacco Co.— Mr. Duke as Chairman.— 
See American Tobacco Co. above; also in V. 93, p. 1670 and 
V. 85, p. 277.—V. 85, p. 1502. 


British Columbia Copper Co.—Report. 


Year ending Proceeds of Operating Custom Ore Divi- Bai., Surp. 

Nov. 39. Metal Ship's. Expenses. Purch.,&c. dends. or Deficit. 
pt | Fae $1,968,158 $1,533,263 $300,966 $147,931 def.$14,002 
1909-10______- 466,749 1,158,294 ie ee sur .256,562 


Total surplus Nov. 30 1911, $717,264. During the year 1910-11 there 
was produced 9,944,987 lbs. of fine copper, 31,144 oz. of gold and 134,266 
oz. of silver, against 7,143,456 lbs., 24,962 oz. and 84,180 oz., respectively, 
in 1909-10.—V. 93, p. 530. 

California-Oregon Power Co.—Merger.—This company, 
incorporated, it is understood, in California on or about 
Dec. 31 1911 with $10,000,000 auth. capital stock, and con- 
trolled, it is said, by J. W. and J. P. Churchill of Yreka and 
A. J. and J. J. Rosborough of Oakland, has taken over the 
property of the Siskiyou Electric Power & Light Co., Kla- 
math Power Co. and the Rogue River Electric Co.—(V. 
93, p. 1607, 800, 537.) 


Canadian Puget Sound Lumber Co., Ltd.— Dividends 
Begun.—The company paid on Feb. 25 an initial (quarterly) 
dividend of 1% on the $5,000,000 stock. Compare V. 93, 
p. 410, 1603. 


Central Fuel Oil Co.—Decision.—See Texas Co. below. 
—V. 93, p. 733. : 


Chicago Telephone Co.—Report.—For calendar years: 


C alendar Gross Net Dividends Balance, Teleph’s 

Year Earnings. Earnings. (8%). Surplus, Dec. 31. 
a er peers $12,678,390 $2,262,540 $2,160,000 $102,540 335,652 
hamlets 11,331,153 2,255,073 2,160,000 95,073 300,618 


0 
—V. 93, p. 1791. 


Continental Can Co., Syracuse, N. Y.—New Stock.— 
KF. P. Assam, Sec.-Treas., Feb. 13, wrote in substance: 


The increase in our capital stock [from $3,000,000 to $5,000,000 in Jan. 
last.—Ed.] is all common stock and a very small part of the increase has 
been issued; the remainder will be issued as may seem advisable, from time 
to time, by the board. At present we do not contemplate issuing more 
stock. [The company’s plants are located at Syracuse, Chicago, Baltimore 
and Canonsburg.—Ed.]—V. 94, p. 126. 


Crex Carpet Co., New York.—Report.—Calendar years: 


Cal, Gross Net Extraord. Deprec, Dividends Balance, 
Year— Earns. Earns. Erp. Chges. Paid. Surplus. 
1911__..$534,513 $386,141 $6,759 $70,610 (6%)$180,000 $128,772 
1910___. 534,278 382,167 8,779 69,549 (544) 165,000 138,839 


—V. 92, p. 661. 


Dayton (O.) Breweries Co.—Report.—For caendar year: 


Year, Gross. Net. Deprec. Bond Int. Sink. Fd. Pref. Div. Bal.,sur. 
1911_.$1,239,847 $342,868 $40,393 $155,375 $25,000 (6%)$74,948 $47,152 
1910_ 1,195,814 363,832 39,633 155,875 25,000 (3%) 37,474 105,850 

Total accumulated surplus Dec. 31 1911, $606,756. Barrels sold, 
161,574 in 1911, against 158,533 in 1910.—V. 92, p. 52 


29. 


W. Denny & Co., Moss Point, Miss.—Sale March 5.—An 
advertisement says: 


The entire properties of W. Denny & Co., consisting of saw mills, mill 
sites and all improvements at Moss Point, and also the Pascagoula Northern 

R., 41 miles in length, extending from the L. & N. RR., at Pascagoula 
to the New Orleans Mobile & Chicago RR. at Evanston, together with its 
rolling stock, &c., will be sold as a whole at public auction for cash on 
March 5 1912 at Pascagoula, Miss., by trustees under deeds of trust. For 
information apply to L. M. Pool, Hibernia Bank & Trust Co., New Orleans, 
per. Hall, First Nat. Bank, Mobile; Ford, White & Ford, Pascagoula, 
J.J. McIntosh, Moss Point. 


Du Pont International Powder Co.—Report.— 


Cal. Total Interest Pref. Div. Balance, Total 

Year— Receipts. & Expenses. (5%). Surplus. Surplus. 
EE ial, Sc in on te $296,600 $40,750 $214,335 $41,515 $196,682 
BED wie dec deicin 15,598 42,788 214,335 58,475 155,166 
—V. 90, p. 449. 


Ellensburg (Wash.) Water Co.—O/fer to Sell Declined.— 
See “Ellensburg” in ‘State and City’? Department.— 
V. 92, p. 397. 


Federal Mining & Smelting Co.— Preferred Dividend 
Reduced.—A quarterly dividend of 14% has been declared 
on the $12,000,000 7% cumulative preferred stock payable 
March 15, to holders of record Feb. 24. Distributions have 
heretofore been made at the full rate of 134% quarterly up 
to December 1911 inclusive.—V. 93, p. 1728 


Galena Signal Oil Co., Franklin, Pa.—Common Dividend.— 
This former subsidiary of the Standard Oil Co. of New Jersey 
has declared a div. of $4 per share on its $8,000,000 com, 
stock, and also the usual quar. div. of 2% on the $2,000 ,000 
pref. stock, both payable March 30 to holders of record 
Feb. 29. Compare V. 94, p. 211; V. 93, p. 1605. 


General Chemical Co.—Board Increased.—The directors 
having been increased from 13 to 17, John M. Goetchius, 
C. W. Nichols, Lancaster Morgan and Henry Wigglesworth 
were elected to fill the new positions. W. H. Nichols Jr. 
becomes a Vice-President, making four Vice-Presidents in all. 
—V. 94, p. 354, 347, 126. 


International Smokeless Powder & Chemical Co.—Report. 
Calendar Net Earns. 


Other Dividends Bal., Sur,, 
Year— from Sales, Income, Paid. or Def. 
SEE i-becues sage esene $661,089 $3,433 $340,500 sur.$324,022 
DN cs « cainbnele dies « 299,936 3,760 363,000 def. 59,304 
—V. 92, p. 1705. 


Kings County Electric Light & Power Co., Brooklyn.— 
Report.—For cal. years, incl. Ed. Ill. Co. of Brooklyn: 
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Cal. Total Net Depre- Bond  Fized Divs. Balance, 
Yr. Income. Earnings. ciation. Disc’t. Chges. (8%) Surp. 


1911 .$4,783,278 $2,460,205 $605,377 $20,269 $810,202 $800,000 $224,357 


1910 . 4,338,935 2,305,154 539,346 20,269 736,306 800,000 209,233 


—V. 92, p. 1639. 


Lackawanna Steel Co.—Results.—Combined earnings of 
the company and subsidiaries for the year ending Dec. 31: 


Total Int. on Bds, Sink.Fd.& Depreciat’n, Balance. 

Cal, Year— Income, and Notes. Exhaus.Fd. &c. Surplus. 
EEE ek os an ahs cd Oo $3,035,042 $1,750,000 $260,056 $942,183 $82,803 
I i sa ally oe aca 5,949,236 1,729,229 432,378 1,254,523 2,533,105 


The unfilled orders on Dec. 31 1911 were 289,971 tons, against 226,103 
in 1910.—V. 93, p. 1728. 
Lehigh Valley Coal Sales Co.—Directors and Officers.— 


Directors—John W. Skeele, Francis L. Hine, Paul Moore, Horatio G. 
Lloyd, Thomas W. Lamont, Lyman D. Smith and William R. Evans. 
Officers.—Pres., John W.Skeele; Vice-Pres. and Sec., George N. Wilson; 
s., Willlam J. Burton. 


The new company is expected to formally engage in business about 
March 1.—V. 94, p. 282, 123. 

Liggett & Myers Tobasco Co.—First Dividend.—An initia 
quarterly dividend of 134% has been declared on the $21,- 
496,400 7% cum. pref. stock, payable April 1 to holders of 
record Feb. 15.—V. 94, p. 282. 


Mackay Companies.—Report.—Years ending Feb. 1: 
Fiscal 


Inc. from Total Pref. Divs. Com. Divs. Balance, 
Year— #§£ Invest'ts. Expenses. (4%) (5%) Surplus. 
1911-12 _$4,128,491 $32,092 $2,000,000 $2,069,020 $27,379 
1910-11 . 4,125,907 37,194 2,000,000 2,069,020 19,693 


—vV. 93, Dp. 1792. 


Mahoning Valley Water Co., Youngstown, O.—Bonds 
Offered.—Hayden, Miller & Co., Citizens’ Building, Cleve- 
land, O., having sold the greater part, offer the unsold portion 
of the $300,000 (closed) Ist M. 6% gold bonds at par and int. 


Dated March 1 1911 and due in annual installments each March 1 from 
1912 to 1936, incl., $7,500 in 1912, increasing in 1913 to $10,000, in 1917 
to $11,500, in 1922 to $12,000 and in 1932 to $15,000, but callable at 101 
and int. on any int. date. Int. M. & S. at Dollar Savings & Trust Co., 
trustee, Youngstown, or First Nat. Bank, Cleveland. Par $500 and $1,000. 
Supplies water in the important manufacturing district adjoining Youngs- 
town on the east and to some extent in the city. For calendar year 1911 
the gross receipts were $56,503; net (after taxes), $44,706; interest, first 
year, $18,000; bal. available for sinking fund, &c., $26,706. 

No prior liens, Sinking fund 1 %c. per 1,000 gallons water sold by meter. 
Pres., L. E. Cochran; Sec., James J. McNally; Treas., Mason Evans. Of- 
fice, Youngstown, Ohio.—V. 94, p. 212. 


Calendar Gross Net (after Other Interest, Dividends. Balance, 
Year— Earnings. Tazes,&c.) Income. Disc.,&@c. (%%). Surplus. 
EE i $5,108,973 $2,257,022 $51,834 $683,158 $161,250 $1,464,448 
DOES kvttoee 5,610,311 2,530,081 6.006 860.046 ....... 1,938,032 


To the surplus as above in 1911 were added profit and loss credits amount- 
ing to $95,436 (against $56,974 in 1910), making a total of $1,559,884: from 
the latter was deducted $738,235 for reserve for depreciation of property 
(against $802,713 in 1910), leaving a net surplus in 1911 of $821,649, against 


$1,192,293 in 1910.—V. 93, p. 1605. 

(The) Mortgage Bond Co. of New York.—Bonds Offered.— 
Ladenburg, Thalmann & Co., N. Y., and Nelson, Cook & Co., 
Baltimore, Md., are placing at par and int. $5,000,000 5% 
10-20-year gold mortgage bonds, series III, dated Jan. 1 
1912 and due Jan. 1 1932, but redeemable at par on and 
after Jan. 1 1922. Interest J. & J. U.S. Trust Co. of 
N. Y., Trustee. Par $1,000 gold and £205-15-2. 

Digest of Letter from Pres. Geo. A. Hurd, New York, Jan. 2 1912. 

Organized in 1905 under banking law of N. Y. State as a mortgage loan 
and investment corporation, with a share capital $2,000,000, fully paid in 


cash. Issubject to periodical inspection by the State Banking Department 
and is now paying 6% dividends on its stock. 


Balance Sheet Jan. 1 1912. 








Assets—($6,205,512)— | Liabilities—($6,205,512)— 
I SE SPLEEN wocncnceceneceede $2,000,000 
U.S. and other bonds---- Sr ,00 
Interest receivable. _._ __ 109,532 | Undivided profits______-_- 71,775 
Discount account... _ 96,217|Mortgage bonds________- 2,928,200 
a a 90,907 | Mortgage certificates__-_-_. 66,206 

Interest payable... .... 39,331 

Resulis for Cal. Years— 1911. 1910. 1909. 1908. 1907. 
Gross income-.......-...- $369,376 $330,441 $264,138 $220,450 $209,854 
re $320,505 283,756 219,956 180,889 165,785 
Bond interest........... 149,687 120,405 75,948 51,842 51,886 
SE SERIES $170,818 $163,351 $144,008 $129,047 $113,899 


On January 1 1912 had first mortgages in 18 cities, amounting to $3, 
763,582 on property valued at $13,891,811. Since its formation in 1905 
the company has made 54 loans, amounting to $2,116,750, in N. Y. City, 
of which one loan of $18,000 has been foreclosed, without loss: it has also 
made 2,102 loans amounting to $7,523,351 in other cities, of which none have 
been foreclosed. The amount of bonds outstanding is limited to 15 times 
the capital stock. Bonds tax-free in New York State. 

By the trust agreement (1) all bonds issued thereunder are secured 
equally, irrespective of series or date of issue, by deposit of an equal par 
value of first mortgages on improved real estate in cities of the U.S. having 
a population of not less than 40,000 or temporarily cash, U.S. Govt. bonds 
or N. Y. City bonds at 5% below the market value thereof. (2) Allsuch 
mortgages are limited to 50% of the appraised value of the mortgaged 
property, except that in cities of 300,000 or over such mortgages may be for 
not exceeding three-fifths and in N. Y. City not exceeding two-thirds of 
appraised value. (3) Limitations are placed on the amounts which can 
be loaned upon any one buiilding and upon the total amount of mortgages 
in cities of various sizes. (4) The mortgage loans are made only on business 
or residence property, mot on farm property, unimproved property, lease- 
holds, churches, factories, clubs or theatres. (5) No real estate is to 
be acquired, except to avoid losses under foreclosure (or for the com any’s 
offices) and all real estate so acquired is to be promptly sold. (6) The 
company is to have an annual audit of its books by independent auditors. 

Directors—John Arbuckle, Louis V. Bright, Guy Cary, Edwin , 
Coggeshall (Prest. Lawyers’ Title Ins. & Trust Co.), Harris D. Colt, William 
P. Dixon, Charles Einsiedler (Heidelbach, Ickelheimer & Co.), Cecil C. 
Evers (Sec. Lawyers’ Mort. Co.), Julian D. Fairchild (Prest. Kings County 
Trust Co.), Robert Walton Goelet, Charles P. Howland, Henry E. Howland, 
Thomas H. Hubbard (Prest. Internat. Bankg. Corp.),° George A. Hurd, 
Richard M. Hurd (Prest. Lawyers’ Mort. Co.), John T. Lockman, Andrew 
J. Miller (Boissevain & Co.), George L. Rives, Felix Rosen (Hayden, 
Stone & Co.), B. Aymar Sands, Ernst Thalmann. 


Bonds Called.—Eight‘Series 2 bonds have been called for 
‘payment on April 1 at par and interest.—V. 90, p. 773. 


Nebraska (Bell) Telephone Co.—Report.—For cal. years: 


Cal. Year— Gross. 


Net. Interest, Divs.(6%). Surplus. 
 . eh ae $2,245,506 $504,366 $147,806 $281,220 $75,340 
EE od bi winnie 2,143,452 426,018 55,000 280,854 90,164 


Tot. stations Dec. 31 1911, 152,874, agst. 123,573 in 1910.—V. 94, p. 212. 

















———— 



































New York & Richmond Gas Co.—Report.— 


Cal, Total Expenses, Net Bonds, &c., Balance, 

Year— Earnings. Taxes, &c. Earnings. Interest. Surplus. 
Se naoen chet $312,486 $168,450 $144,036 $78,470 $65,566 
Ree 298,036 165,779 132,257 77,335 54,922 
—vV. 90, D. 4 0. 


O’Gara Coal Co.—Bonds Called.—Eleven Ist M. 5% 50-year 
gold bonds dated Sept. 1 1905, for payment at 105 and int. 
(say $1,075 per bond) on March 1 at Trust Co. of America, 
trustee.—V. 91, p. 1577. 


Pabst Brewing Co., Milwaukee .—Listed.—The N. Y. Stock 
Exch. has listed $2,000,000 7% cumulative pref. stock. 
Earnings and Balance Sheet.—Yor year end. July 31 1911: 


Net, after deprec., &c., $804,888; other income, $18,986; total.$823,874 
Deduct—Interest on bonds, &c 5 1 





Sees: SS Oe UN in cabendenbn kk eh unkebwthiemelbele $770,843 


Balance Sheet July 31 1911. 
Assets ($16,853,302)— Liabilities ($16,853,302) — 
Real estate, plant, &c__..$4,705,894 | Preferred stock ___._.._- $2,000,000 
City & outside real estate 6,079,887!|Com. stock ($10,000,000) 
Improve'ts and fixtures on Less $236,000 in treas._._ 9,764,000 





leased properties-_---_- 581,820); lst M. bonds (4s, $3,000,- 
Cash in sinking fund___-.- 2,072 000; 5s, $500,000; total, 
Miscellaneous investments 1,121,522 $3,500,000, less $173,- 
|.” Rae 1,257,056 000 red’d & canceled)... 2,327,000 
Bills & accounts receivable Other liabilities.......  - 37,686 
(less reserves) ......... 2,566,763 | Insur. & other reserves.- _ — 736,738 
ELAS I ag 6 ea See Ges ED scans oc odadamssoe 1,487,878 


Bonds mature $150,000 yearly June 1 1912, &c. Compare V. 91, p. 42, 
720; V. 83, p. 628. 

Pennsylvania Textile Co., Manufacturers of ‘“Moneybak”’ 
Dress Silks.—Bond Offering.—This company, incorporated 
in Pennsylvania with $2,000,000 capital stock (all common) 
has sold $800,000 of its issue of $2,000,000 ist M. 6% 30-year 
sinking fund gold bonds of 1912, and is offering the remainder 
($1,200,000) at par and int., to provide additional working 
capital and $200,000, forimprovements. Par, $1,000, $500 
and $100. Interest J. & J. at State Street Trust Co., Boston, 
the trustee and registrar of the bonds, and transfer agent for 
the stock. Principal due Jan. 1 1942, but callable for pay- 
ment, all or any number, on any interest date at 105 and int. 
Payment for bonds should be made at State Street Trust Co., 
Boston, or Fidelity Trust Co., N. Y. City. Application will 


: : _be made to list both stock and bonds upon the New York 
Manufacturers’ Light & Heat Co., Pittsburgh.—Report.— 


and Boston Stock Exchanges. 


Digest of Official Statement, Dated at New York Feb. 1912. 


The company desires through this sale of bonds to provide: (1) $200,000 
for improvements, namely (a) additional equipment at its Monarch mill for 
the purpose of manufacturing silk lace and silk veilings; (0) to increase the 
throwing and spinning capacity of its Diamond Mill to 400,000 Ibs. annually. 
(2) Additional working capital sufficient to enable cash payments for all 
supplies (thereby securing discounts) and the sale of its products direct 
to the merchant, thus eliminating the middlemen. 


Silk Mills Owned, against which the Bonds are a First and Direct Lien. 


York Silk Weaving Mill, York, Pa. |Monarch Silk Thr. & Sp. Mill, York, 
Windsor Silk Weaving Mill, York,Pa.| Diamond Silk Thr. & Sp. Mill, York. 
Monarch Silk Weaving Mill, York,Pa.|Carlisle Silk Throwing & Spinning 
York Silk Finishing Mill, York, Pa. Mill, Carlisle, Pa. 


These mills represent the highest development of the dress silk industry In 
the United States and they are thoroughly equipped for the manufacture of 
dress silks from the importation, throwing and ——— of the raw material 
to the marketing of the finished product. While oe egg | only about 
5% of the present volume of production in the United States, the company 
owns trade-marks well known to the silk trade, and has an annual producing 
capacity exceeding in value $4,000,000 of ‘‘Moneybak”’ and other dress silks, 
and yet is considerably behind with its orders. 

These goods are handied by over 1,500 stores, including leadin 
jobbers and retail dry goods merchants. The company owns the patente 
detachable selvage which it uses on all its high-grade silks, and which makes 
possible a system of premium rebates that secures the co-operation of the 
dressmakers and the trade. 

The net earnings of these mills, when operated under individual owner- 
ship, exceeded $400,000 per annum, and with the large saving from operat- 
ing the mills under one management, we are well satisfied that we can pay 
the interest on the bonds, provide for the sinking fund and pay 6% on the 
common stock, and at the same time create a sufficient surplus to retire 
all of the bonds within 14 years. 

The immediate operation of the plants is carried on through an executive 
committee, consisting of Thomas H.Scheidier, WalterS. Robertsand J. E. 
Phillips, and an advisory board, selected from bondholders, with Mr, 
Phillips (formerly Manager of Diamond Silk Co.) as General Manager, 

The company has as its commercial bankers and factors the firm of 
Frederick Vietor & Achelis, N. Y. City, who guarantee the payment of all 
sales accounts, so that no loss can be sustained from bad debts. 

Officers.—Walter S. Roberts, N. Y., Pres.; A. Blakeley Smith, Boston, 
Vice-Pres.; W. B. Angell, Boston, Sec.; Charles E. Prior, N. Y., Treas. 

Directors.—J. N. Smith (Pres. Boston Woven Hose Co. and director 
Beacon Tr. Co.), B. P. Cheney (director Atch. Top. & Santa Fe Ry. and 
Old Colony Tr. Co.), A. Blakeley Smith (A. W. Smith & Co., wool mer- 
chants), Samuel Appleton (U. S. Mgr. of Employers Liability Assurance 
Co.), all of Boston; Thomas H. Scheidler (of Frederick Vietor & Achelis), 
Walter S. Roberts and B. L. Herman, all of N. Y. City; W. W. Frazier Jr. 
(Treas. Franklin Sugar Refin. Co., fg 4 og B. F. Spinney (Pres. 
Security Tr. Co., Lynn, Mass.), W. S. Ingraham (E. Ingraham Watch & 
Clock Mfg. Co., Bristol, Conn.), James H,. White (Treas. Wilcox & White 
Co., director Home Nat. Bank, Meriden, Conn.), Alden Solmans (Pres. 
South Norwalk, Conn., Sav. Bank),Gerardus Smith (Pres. Schenectady, 
N. Y., Tr. Co.), Edward P. Metcalf (Pres. Atlantic Nat. Bank), Providence, 
M. S. Niles and J. E. Phillips, York, Pa.—V. 93, p. 941. 


Producers Oil Co., Texas.— Deposit of Stock and Bonds— 
Possible Sale to Texas Co.—A committee, consisting of Walter 
B. Sharp, Chairman, Alvin W. Krech, James N. Hill, James 
Hopkins and John E. Crosbie, with B. L. Stowell, Secretary, 
24 Broad St., N. Y., are asking deposits of the $3,000,000 
stock and the $3,000,000 first refunding bonds with the 
Equitable Trust Co. of N. Y., depositary, under terms of an 
agreement dated Jan. 22 1912, with a view to disposing of 
their holdings. The $1,000,000 old 1st M. bonds were re- 
placed by first refunding bonds. The agreement.empowers 
the committee, after 80% of the stock has been deposited, to 
sell the said stock and bonds, or either stock or the bonds 
separately, for not less than— 


For each deposited bond (a) A 6% $1,000 convertible gold debenture bond 
of The oan Co., issued under trust agreement, Equitable Trust Co., 
trustee, dated Jan. 1 1911 (V. 92, p. 467, 597); and for every share of 
deposited stock (par $100) (a) A $100 share of stock of said The Texas Co., 
and in each of said cases cash to cover expenses, &c., of the committee. 

Or the committee may prepare and adopt a plan for the exchange, sale 
or other disposition, for cash or otherwise, of the deposited securities 
separately, or for the reorganization of the company, which plan may b 
made effective as to all deposited bonds unless 40% in interest of the de- 
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ositing bondholders file their dissent thereto within 30 days, and similarly 
n the case of the stock. 


The agreement shall expire by limitation on Jan. 1 1913 as to either class 
of deposited securities, unless less extended + 4 the committee till July 1 
1913, with consent of 60% ofsame. Compare V. 91, p. 592; V. 90, p. 13866 

Providence (R. I.) Telephone Co.—Increase of Stock.—The 
stockholders on Feb. 13 authorized the directors to issue 
$500,000 additional stock as required. This will increase 
the amount outstanding to $4,000,000; total authorized, 
$5,000,000.—V. 92, p. 397. 


Rogue River Electric Co.— Merger.—See California-Oregon 
Power Co. above.—V. 93, p. 1607. 


(M.) Rumely Co.—Officers.—Directors elected Feb. 5: 


Directors.—Aloysius J. Rumely, S. S. Strattan Jr., Charles A. LaFever, 
Heman Gifford (Chicago representative of William Salomon & Co.), James 
A. Patten, Charles K. Warren, John Wolf, Max Horwitz (of Hallgarten & 
Co.), Alonzo Potter (of William Salomon & Co.) and Edward A. Rumely. 

Officers.—Pres., Aloysius J. Rumely; Vice-Pres., Joseph J. Rumely; 
Sec., S. S. Strattan Jr.: Treas. & Gen. Mer., Edward A. Rumely; General 
Counsel, John E. Winn. 


Finance Committee.—Alonzo Potter, Max Horwitz, James A. Patten, 
Joseph J. Rumely and Aloysius J. Rumely.—V. 94, p. 213. 


Scranton (Pa.) Electric Co.—Bonds Offered.—Harris, 
Forbes & Co., New York, are placing at 103% and int. 
$500,000 “first and refunding mortgage 5% gold bonds’’ 
dated July 1 1907 (compare V. 89, p. 48), making the amount 
of the issue outstanding $2,770,000, with now only $21,000 
reserved to retire bonds of constituent companies. 

Earnings.—For calendar years 1911 and 1910: 

Gross. Op.Ezp.&Tzs. Net. BondInt. Bal., Sur 


1911_......$740,654 $313,281 $427,366 §$139,550 $287,816 
1910_...... 697,754 $18,151 379,603 {(on bonds now out) 
—vV. 90, PD. 699. 


Sherwin-Williams Co. of Canada, Ltd. (Manufacturers of 
Paints and Varnishers).—Bonds Offered.—Spencer Trask & 
Co., N. Y., &c., have purchased and are offering at a price to 
yield about 6% $1,200,000 “first and refunding mortgage’’ 
6% bonds of this recent consolidation, which has plants at 
Montreal, Winnipeg and London (Eng.), and is reported to 
be the largest manufacturer of paints and varnishes in Canada 
and London. A large amount of said bondshas been re-sold. 


Dated July 1 1911 and due July 1 1941, but callable after July 1 1921, 
allorany. Par $100, $500 and $1,000. Sinking fund begins July 1 1915. 
Royal Trust Co., trustee. Int. J. & J. at Bank of Montreal in Montreal, 
New York and London. Auth., $4,000,000; outstanding, $1,983,700; 
reserved to retire $340,700 Canada Paint Co. ist M. 5s, due 1939, callable 
at 105 Jan. 11920 and $125,600 Lewis Bergner & Sons, Ltd., debentures, 
due Dec. 1 1914, $466,300; balance reserved for 75% of cost of extensions 
and additions, when earnings are three times the interest charge, including 
bonds then to be issued. Stock out: common, $4,000,000; 7°% cum. pref. 
stock, $3,000,000 (receiving full 7% per annum), of which $1,500,000 owned 
by Sherwin-Williams Co. of America and its directors. Combined net 
earnings for 1910 (after deprec., $537,808, being 3% times. the interest 
charge. Spencer Trask & Co., in accordance with their practice of making 
their representatives familiar with the properties securing the bond issues 
handled by them, recently sent a party to inspect the plants at Montreal. 
See also V. 92. p. 1705 


Siskiyou Electric Power & Light Co.— Merger.—See Cali- 
fornia-Oregon Power Co. above.—V. 93, p. 800. 


Spring Valley Water Co., San Francisco.— Negotiations 


for Sale to City Re-opened.—See “San Francisco’’ in “State 


and City’’ department.—V. 93, p. 1203. 


Standard Oil Co. of New Jersey.— Dividend.—A quarterly 
div. of 5% has been declared on the $98,338,300 stock, pay- 
able Mch. 15 to holders of record Feb. 19. 


Recent Dividends—Per Cent. 
March. June. ~~. Dec, Total, 
I a a 9 7 


91 15 37 
BESO OD. FONG s os coe desonases 15 9 6 10 40 
—V. 93, p. 1607. 


Sulzberger & Sons Co., New York.—Sale of Debentures.— 
Haligarten & Co. and William Salomon & Co. announced 
yesterday the purchase of a new issue of $5,000,000 6% sink- 
ing fund gold debentures, due June 1 1916, and the imme- 
diate re-sale of the entire amount. 


One of the four largest packing concerns in the United States; business 
established in 1853. Has large plants of most improved type in New York, 
Kansas City, St. Louis, Los Angeles and Oklahoma City. The plant at 
the last-mentioned place began operations a few months ago. The gross 
business of the company is about $100,000,000 per annum. 

These sinking fund 6% gold debentures (limited to $5,000,000) are dated 
March 1 1912 and due June 1 1916 (int. M. & S.), but are callable for sink- 
ing fund at 102 % and int.; also as a whole on or after Sept. 1 1912 at price 
which gives the holder a premium of 1-12 of 1% for each month until ma- 
turity, beginning with 103 % in 1912 and ending with 100% on March 1 
1916. Under the debenture agreement the principal plants owned must 
remain free of mortgage or other licn during the life of the debentures. 
The company agrees to retire $900,000 of these debentures before maturity, 
in annual installments of $300,000, commencing on March 1 1913. A 
similar provision will retire $1,150,000 debentures of the old issue by 
maturity. See V. 91, p. 1714; V. 92, p. 730. 


Texas Company, Houston.—See Producers’ Oil Co. above. 

Favorable Decision.—The U.S. Circuit Court of Appeals at 
St. Louis on Feb. 13 reversed the decision of the lower Federal 
Court in Oklahoma and enjoined the Central Fuel Oil Co. from 
breaking the 15-year contract with the Texas Co., dated 
June 13 1910, under which the latter is to refine all oil pro- 
duced by the Central Co. Compare V. 93, p. 531, 733.— 
V. 93, p. 1480. 7 


Union Natural Gas Corporation (Pittsburgh, Pa.).— 
Earnings:—For calendar years 1911 and 1910: 


Cal. Gross Operating Int. on Gas & Elec. Dividends Balance, 
Year— ‘Earnings. Expenses. Bds.,&éc. Purchased. (10%). Surplus. 
1911 ..$3,779,695 $1,447,958 $240,695 $699,470 $900,000 $491,572 
1910 __ 3,601,380 1,289,589 218,525 595,280 900,000 597,986 

From the surplus as above in 1911, there was deducted $426,895 for de- 
preciation, against $525,797 in 1910, leaving $64,677 in 1911, against 
$72,189.—V. 93, p. 52. 


United States Envelope Co.—Report.—For calendar years: 


Net Interest Preferred Depre- Balance, 

Calendar Year— Profits. Paid, Dividends, ciation. Surplus. 
I i ad $722,378 $98,692 (9 %)$356,250 $48,822 $218,614 
EEA RIIRS IAE os 751,971 102,988 (8%) 300,000 75,887 273,096 
—V. 93, p. 1108. 








U. 5. Industrial Alcohol Co.— New Director.—Dr. Nelson 


B. Mayer has been elected to fill a vacancy in the board.— 
V. 94, p. 276. 


United States Light & Heating Co.—Report.—For 1911: 


Profit for year, $327,859; preferred dividends (7%), $175,000; balance, 
surp. for year, $152,859. Totalsurp. Dec. 31 1911, $226,233.—V.93,p.168. 


United States Steel Corporation.— Subsidiaries’ Orders 
Jan. 31.—The report of orders given out Feb. 10 shows un- 
filled orders on the books Jan. 31 aggregating 5,379,721 tons, 
being an increase of 294,960 tons, against an increase of 
942,806 tons during December and 447,627 tons during Nov. 
Tonnage of Unfilled Orders (00,000) omitted)—-All on New Basis. 

1912 1911 10. '09. '04, 
Jan, Dec, Nov. Oct, Sept. Aug. July J’ne. May.Mch,. Jan. Dec. Dec. Sep. 


5.4 5,1 4,1 3,7 3,6 3,7 3,5 3,3 3,1 3,4 3,1 2,7 5,9 2,4 
—V. 94, p. 346, 357, 141. 


Vacuum Oil Co., New York.—New Siock.—The share- 
holders will meet in Rochester, N. Y., on Feb. 29 to vote on 
increasing the capital stock from $2,500,000 to $15,000,000, 
par $100. Secretary Wendell M. Smith, Feb. 12, wrote: 


On June 30 1911 your company owed the Standard Oil Co. of New Jersey 
over $8,000,000 for capital advanced by them before the Vacuum Oil Co’s 
stock, formerly owned by them, was distributed to you (V. 93, p. 1390); 
and in addition there was outstanding $2,000,000 in bonds. Your directors 
deem it necessary to now secure capital, preferably by a cash issue of stock 
at par, sufficient to pay this indebtedness and provide for financing your 
arge and growing business. For this purpose they recommend an increase 
of $12,500,000 in the capital stock, making a total capitalization of $15,- 
000,000, the right to subscribe to such increase at par to be given stockhold- 
ers pro rata to their present holdings of stock. number of stockholders 
have expressed a willingness to subscribe for their share of the issue and any 
additional amounts that other of the stockholders do not care to take. 

The business of the company for the years 1906 to 1910, inclusive, shows 
an average profit of $1,858,633 per annum, from which there was paid inter- 
est to the Standard Oil Co. of N. J. $416,705 per annum; this amount will be 
saved by issue of the new stock and pera of the interest-bearing obliga- 
tions. (Compare V. 85, p. 790, 216.) 


Balance Sheet June 30 1911 








Assets ($25,033 ,526)— Liabilities ($25,033 ,526)— 
Real estate, plant & equip.$2,150,074 | Capital stock _._..._-.-- $2,500,000 
Stocks of foreign vacuum GE eco nkda ne oan 2,000,000 
oil companies. -.------- 10,605,342} Due Standard Oil Co. of 
Stocks of other companies 45,827 SE SE ins in, encod nies ii 8,238,443 
Government securities --- 15,862 |Sundry accounts payable. 866,048 
Merchandise and material. 4,223,909 | Surplus -.........-.-.-- 11,429,035 
Accounts receivable- - - --- 7,852,786 
bial dh nice asus thn eesteneyeeaceule a 139,726 





It is ——— that the new conditions brought about by the U. S. Supreme 
Court decision may have an effect upon your profits, although to what ex- 
tent or in what wor it is impossible at this time to judge. Furthermore, 
past experience indicates that, owing to the steady growth of the business, 


some portion of the profits must be retained to provide for financing 
such growth. 


Warren (Pa.) Water Co.—Decision Prevents Sale.—See 
‘‘Warren’’ in State and City Department.—V. 93, p. 1390. 








—Stone & Webster, Boston, New York, &c.,in advance of 
the issuance of their manual for 1912 of ‘“‘Electric Railway, 
Electric Lighting, Gas and Water Power Companies” under 
the Stone & Webster management, report capitalization 
and earnings for 1911: 


Resume of Outstanding Capitalization, Earnings and Properties of the 
Companies Managed by Stone & Webster Organization. 





Combined Capitalization Dec. 31. 11. 1910. 
PGs GH Gee MOEN. « osldlaa cd cccctocceoc $77,901,500 - $68,328,500 
Preferred and common stocks__.___....-..-_- 83,631,100 79,394,700 

RSS SERRE EE SEE cet a lh yo aR $161,532,600 $147,723,200 

Earnings, &c., Calendar Years. 
910 1911. 1910 


911. , . 
Gross earns.$22,848,480 $22,023,126|Int. & taxes $4,966,350 $4,818,637 
Net income. 10,427,605 9,771,211|Divs.paid_._ 3,367,776 2,885,763 





NE SEE 8 a ee $2,093,480 $2,066,811 
Mileage of Street Railway—Capaciiy of Power Plants, &c. 

Miles equivalent single track operated, $1,130 in 1911, against 1,092 in 
1910. Passengers carried in 1911, $300,330,000, against 286,943,000; total, 
connected electric lighting load equivalent to (in 16 c. p. lamps) 2,341,880, 
against 2,094,920. Total commercial power load, approximately 130,000 
h. p., against 112,100 h. p., total combined power station capacity, approxi- 
mately 219,872 h. p.. against 185,800 h. p.. of which there is gencrated 
by water power 96,720 h. p. and 84.400. respectively. Total gas outputin 
1911 1.890.157.2000 cu. ° 


—L. E. Eyman announces his resignation as Treasurer of 
the bondhouse of Carstens & Earles, Inc., of Seattle, and 
the establishment of a new bond firm, Eyman & Company, 
at 1604 and 1605 Hoge Bldg., in that city. They will deal 
specially in public securities of the Pacific Northwest. 
Before going to Washington, Mr. Eyman was long associated 
with Devitt, Tremble & Co., and other prominent Chicago 
bond houses. 


—An illustrated issue of the ‘“Natomas News” published 
by the ‘‘Natomas Consolidated of California’? (Sacramento) 
describes in attractive fashion something of the land develop- 
ment work in which the ey is engaged in the heart 
of the rich Sacramento Valley—reclamation, irrigation, 
gold dredging and rock crushing. Louis Sloss & Co., San 


‘Francisco and Sacramento, are handling the company’s bonds. 


—Louis H. Hosmer has this week been admitted into the 
firm of Risse & Webb, 74 Broadway, this city, which will 
hereafter be known as Hosmer, Risse & Webb. Mr. Hosmer 
was formerly connected with the banking department of the 
Equitable Life Assurance Society. 


—B.F. McGee, formerly head of the bond frm of McGee 
& Co. and later, associated with Everz & Co., all of Chicago, 
has accepted a position as salesman in the bond department 
of Alfred L. Baker & Co. 

—Alfred Mestre & Co., New York, have issued a special 


circular describing the securities of Liggett & Myers Tobacco 
Co. and P. Lorillard Co. 


—Stacy & Braun, bankers, of Toledo, Ohio, announce 
that H. Ellwood Cree will be in charge of the firm’s office in 
Cincinnati, which is located in the Mercantile Library Bldg. 

—Attention is“ called ‘to’the*list*ofginvestment issues ad- 
vertised on another page by Kean, Taylor & Co. 
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THE NORTHERN CENTRAL RAILWAY COMPANY 





FIFTY-SEVENTH ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 831 1911. 








Baltimore, Md., February 14 1912. 
The Board of Directors herewith submit to the stock- 
holders of the Northern Central Railway Company a synopsis 
of their Annual Report for the year 1911: 
a __ $12,745,866 
ip lap aha dibaaia abe ubsamas **- < 


$2,019,522 14 





pee eee SUVGMUO. . on. 5 anno ccc cc cemwcessssanes 
Outside operations— 

NN ESS LE PT EST Tee 

EE MNS de nth ts ears oats Ab Pn onee we time = 











6,217 81 

SR as ces mide tngcite ty Wi Ciena See sir ena teileke aide ar'ps ok enka $2,025,739 95 
Taxes on Northern Central Railway and leased lines_____-- 418,562 69 
ee ee eee $1,607,177 26 
Deduct rentals paid (roads operated on basis of net revenue) - 95,115 43 





Net operating income of The Northern Central Railway 

















SE icin oc Oued du esd pees apathonwhiGehae ab mace $1,512,061 83 
To which add— 
Pipers CR. BEVORCIIOR IO oii coin eben eh se dni wwc $916,501 50 
Interest general account, rents and other items 465,549 63 
1,382,051 13 
I: i i ale blab bdo owed $2,894,112 96 
Deduct— 
Fixed rentals of leased roads__.._._....- _-~- $315,470 66 
Interest on funded debt.............-..-.-. 347,315 00 
Hire of equipment, interest on mortgages and 
ground rents, interest Car Trusts, and other 
ee ois ds a ala ale eel dak oe os bpp a6 de end tte 390,452 94 
1,053,238 60 
I a ee es i ts ena $1,840,874 36 
From this amount there have bcen deducted— 
Cash dividends aggregating 8 per cent.____________-__- 1,547,400 00 
Balance transferred to Reserve for Additions and Betterments $293,474 36 








Amount to credit of Profit & Loss, 3ist December 1910__. $9,657,391 23 





Less sundry net debits during the year________________-- 20,021 90 

Balance to credit of Profit & Loss, 3ist December 1911____ $9,637,369 33 

GENERAL BALANCE SHEET (CONDENSED) 31ST DECEMBER 1911. 
ASSETS. 

Property Investment—Road and Equipment___________-_- $32,044,986 20 

NS CURE snk deen Hed en gems oO we 66K c eee Ge 6,793,982 40 

Other Investments—Miscellaneous Investments__________- 6,245 03 


Working Assets— 
a in $2,258,073 84 


Bl Ge ete Oi Ukikck heons seach we « 12,000 00 
Balances due from other companies-.----- 947,679 08 
Net balance due from agents and conductors 335,279 58 
Miscellaneous Accounts Receivable_______- 166,880 31 
Materials and Suppiies._._............-...- 799,912 14 





Fae REN ae aE a RRA gat PA cy Wet Peg 
Deferred Debit Items— 

Temporary advances to Proprietary, Affili- 

ated and Controlled Companies______-_- 


$195,564 02 
Cash & Securities in Sinking and Redemp- 








GE PE i a ath oe bbe ana ee wae 576,000 00 
Cash & Securities in Insurance & Other Re- 
OD a i i ol edie a .-.-.- 1,265,974 55 
Working Funds & Other Deferred DebitItems 16,978 49 
2,054,517 06 
WD. <. cba SAU Bake Re bbbeeeeaws dead ee on wsiawe ae $45,434,091 49 
LIABILITIES. . 
I Sti nd i citi a eee Ken + beoecmnanee $19,342,550 00 
Mortgage, Bonded & Secured Debt-.......-.....-... -_ .- 7,326,215 45 


Working Liabilities— 
Balances due to other companies_______-_-_- $1,523,387 92 











Audited vouchers & wages unpaid_-_-_-__-_- 70,835 89 
Miscellaneous accounts payable__________- 833,544 53 
Matured interest, dividends & rents unpaid. 777,960 00 
3,805,728 34 
Accrued Liabilities not due— 
Unmatured interest, dividends & rents pay- 
Dt chp necheohnmne eee hus weet ao wh on a $132,063 90 
PE Mb caddiddocssascodcbeendacne 216,198 57 
348 ,262 47 
EE SAE LEST LES A EG MEET GREER ONS 2,641 52 
Appropriated Surplus— 
Additions to property since 30th June 1907, 
i nin ith meinen ws 66 ac Ramee $2,324,557 48 
Reserves from Income or Surplus— 
Invested in Sinking & Redemption Funds_. 576,892 38 
Invested in Other Reserve Funds_________- 1,265,974 55 
Car Trust Principal charged out inadvance. 379,388 43 
Reserve for additions & betterments_-_-_---- 424,511,54 
4,971,324 38 
PEORG @ TMB 6 oo ns een cwciscccccosesessuccusecsaseuse 9,637,369 33 
BORE on cn cnsctecbscenens onnggesssenenseheneetHevet $45,434,091 49 


TRAFFIC. 
The number of tons of freight moved was 22,654,778, an 
increase of 71,768, or .32%. The number of passengers 
carried was 4,882,417, a decrease of 267,800, or 5.20%. 


GENERAL REMARKS. 
INCOME. . 

The gross operating revenues for the year show a small 
decrease, the passenger revenue increasing but the freight 
revenue decreasing. The operating expenses also show a 
slight decrease compared with 1910, but transportation ex- 
penses increased, due to increase in the cost of fuel and its 
transportation, and to the general increase in wages of em- 
ployees and adjustment in the rate of pay of trainmen being 
nag etg for the entire year, as against a portion of the year 
in 1910. 

The Maintenance expenses include $267,409 01 for ex- 
traordinary replacement charges connected with the demo- 
lition and rebuilding of Union Station, Baltimore, and its 
tracks and approaches; and Mount Vernon repairing and 
engine-house facilities removed to Orangeville. 





Your proportion of advances to the Elmira & Lake On- 
tario Railroad Company to pay necessary construction ex- 
penditures, and its fixed charges and other expenses, which 
could not be borne by its revenues, was decreased during the 
year, due chiefly to a reduction in construction expenditures. 

The Net Income for the year, after the payment of all 
charges, was $1,840,874 36, a decrease of $18,251 33 com- 
pared with 1910, out of which were paid the regular semi- 
annual dividends, aggregating 8%, and the balance of 
$293 474 36 was transferred to the Reserve for Additions 
and Betterments, for future construction expenditures. 

CONSTRUCTION, EQUIPMENT AND REAL ESTATE. 

The Construction, Equipment and Real Estate expendi- 
tures for the year aggregated $2,049,714 73, and consisted 
mainly of the items hereinafter named. 

Construction— 


Baltimore, Union Station .$826,795 42 


Orangeville Enginehouse and Machine Shops (portion of cost) 


lle ee ee ee ee ee ee a en a an 


24,689 96 
Rg RE a pl Sire itil ge ae 82,252 08 
Baltimore, Canton, Elevator No. 3, deepening and widening 
and widening docks, basin and channel_...._.._..._..__._._._. 27,160 66 
Northumberland Classification Yard (portion of cost)_____. 544,818 31 
Equipment— 
RRR a RNS Senn elec am ae aaa Saar. “nee oe a 67,171 81 


Of the above amount, $1,281,956 16 was charged to 
Capital Account and the balance against your Reserve for 
Additions and Betterments, leaving a balance, including 
the amount transferred from Income for the year, of $424,- 
511 54 in the latter account. 

It is now obligatory, under the Balance Sheet prescribed 
by the Inter-State Commerce Commission, to include, in 


_the Cost of Road and Equipment, all Construction, Equip- 


ment and Real Estate expenditures made out of net income 
or Reserve for Additions and Betterments since June 30 1907. 
There is an offsetting liability permitted on the credit side of 
the balance sheet entitled “Additions to Property since 
June 30 1907, through Income.” 

The value of equipment on the General Balance Sheet 
also includes $576,909 49 covering equipment purchased 
since June 30 1907 out of the reserve for depreciation of 
equipment, established under the regulations of the Inter- 
State Commerce Commission, by charges against Operating 
Expenses. From the total cost of the equipment there is 
then deducted, as will be noted on the balance sheet, the 
accrued depreciation of equipment, amounting since June 30 
1907 to $742,311 81, so that the net value of the equipment 
can be ascertained. In accordance with these regulations, 
this accrued depreciation can be reduced only to the ex- 
tent of the original cost of any equipment retired, but as 
the original cost is not sufficient to replace the equipment 
retired and provide for the accrued depreciation, your Com- 
pany, in conformity with its established practice, will 
maintain the standard and value of the equipment by pur- 
chasing new equipment to the}full extent of such depreciation 
reserve, and the difference between the $742,311 81, and 
the $576,909 49 will be spent for equipment ordered but 
not yet received. 

The Union Station at Baltimore was opened for service on 
Sept. 15, and the changes in tracks and other facilities at that 
point are almost completed. 

The new Northumberland Classification Yard, construc- 
ted at the joint expense and for the joint use of your Com- 
pany and the Pennsylvania Railroad Company, and the new 
yard and engine-house at Orangeville, constructed at the 
joint- expense and for the joint use of this Company and the 
Philadelphia Baltimore & Washington Railroad Company, 
were completed and are now in service. 

The enlargement of the Mount Vernon Yards, Baltimore, 
referred to in the last annual report, for use in the classifi- 
cation of north and south-bound freight traffic, is progressing 
rapidly and will probably be completed during 1912. 

There were 5,090 tons of new steel rail and 238,248 cross- 
ties used in repairs and renewals during the year. 

The status of the proposed lease of your railroad, property 
and franchises to the Pennsylvania Railroad Company, 
as fully explained in the annual report for 1910, is practi- 
cally unchanged, because of the litigation pending in the 
United States Circuit Court for the Eastern District of 
Pennsylvania and for the District of Maryland, respectively. 
The lease has been duly approved and authorized by both 
companies and by the Public Service Commission of Mary- 
land, and but for the said legal impediment would have been 

romptly executed and delivery of the same accepted by the 
essee. Under its provisions the lease and the rental pay- 
ments became effective Jan. 1 1911, and, therefore, when 
the lease is fully executed and delivered, it will necessitate a 
just and equitable accounting between the lessor and the 
lessee, in such manner as will properly protect and preserve 
the rights and interests of each party to the lease in conform- 
ity with its terms and conditions. 

By order of the Board. 


JAMES McCREA, President. 
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CAMBRIA STEEL COMPANY 





ANNUAL REPORT—FOR THE YEAR ENDED DECEMBER 31ST 1911. 








To the Shareholders of CambriajSteel Company, 

The Board of Directors submits herewith a report of the 
operations of your Company for the twelve months which 
ended December 31st 1911. 


INCOME ACCOUNT FOR THE YEAR 1911. 


The Income from Operation of your properties after deducting 
all expenses incident to same (including those for ordinary 
repairs and maintenance, approximately $2,000,000, cur- 
rently charged during year to cost of production) amounted 


iin ale iti dae o'er Ata tinker edhe Dhow een OMe ae end eae peeneastel 2e 
To which add: 
Income from Rentals, Investments in Sundry Securities, 








&c.; and Interest on Bank Accounts........-..-.-..--. 125,544 53 
renwn ¢ i la litle thik Rs wie in we divmh aa tip on dele Ghteneeee OF 
Less expended for Extraordinary Replacements, not properly 
chargeable to cost of production. ........-..-..-.-..-..-... 369,587 89 
PE ic custitic dein a eheies tpan anes motte ae £4, 
Deduct Fixed Charges under Cambria Iron Company Lease 
GRE CHCCTGRS GE: “DORE “FOGG ib wh obo dws secidcéecvicicnse§ ©6STF1I 487.14 





Net ee ee a ED sc eh ihn d 6 win dame haere t mee ee 





Dividend No. 22, May 15th 1911 _............$562,500 
CNG a EE arr hl 
i; ee; Se PEE ooosceocceces BLE 
25, Feb. 15th 1912 ............. 562,500 2,250,000 0U 
Surplus Net Income for Year. .......................--.-. $527,338 63 
Which has been distributed as follows— 





General Depreciation Account. ....................-.-. 150,000 00 
Balance carried to Profit and Loss Account............... $377,338 63 
Profit and Loss Account December 31 1910............ _..$2,414 089 86 
Balance of Income Account transferred as above.......... 377,338 63 





$2,791,428 49 
Reduced by bad or doubtful accounts in 1911-_..$30,049 27 
Less collection of accounts charged off in previous 





Pa er ee Peer T eee ee, = —6hF 7,324 67 
Profit and Loss Account December 31 1911_-..........-....$2,784,103 82 
CAMBRIA STEEL COMPANY—BALANCE SHEET DEC, 31ST 1911. 

ASSETS. 

Leasehold— 


Property, Works, Coal, Ore Lands, &c., subject to payment 
of $338,720 annual rental under Cambria Iron Company 
Lease for 999 years, being 4% on $8,468,000 Cambria Iron 
ory ge A Stock. ‘ aati 68 











Plant tions to Dec. 31 1910._._.. _. ...$14,636,943 8 
Plant Additions year ended Dec. 311911... 1,430,855 79 
16,067,799 66 
Ownership— $49,158,104 34 
Equipment Additions .................... $1,214,376 91 
pp BES SE SAE A EE Tea 422,932 46 
Sundry Securtties, Stock in Ore and Steam- 
GREP COMIBGRIGR, GG.ccocscccccscescees. 1,803,200 92 
3,229,519 29 
Current Assets— 
Inventory Account— 
Materials, Supplies and Products ~..-..-....$11,192,071 23 
ee  eekdue oe wb dared wate we 03,092 12 
Accounts Receivable .............-....--... 3,695,814 21 
pint ig tla Eg EG 92,865 22 





15,583,842 78 
$67,971,466 41 








LIABILITIES. 
I 
Bilis Payable—Term Notes... ........-.........-...-.... 2,000,000 00 
Reserve for Blast Furnace Relining. .................... 89,581 48 
General Depreciation Account. ......-.... 4,000,000 00 
Betterment and Improvement Account............-.-..-. 11,690,039 07 


By i ek pe A oe Fe 2,784,103 82 
Current Liabilities— 
Accounts Payable, including Dividend No, 25, $562,500... 2,407,742 04 





$67,971,466 41 


* The authorized Capital Stock named in Charter is $50,000,000, of 
which $45,000,000 have been issued. The remaining $5,000,000 of stock 
cannot be issued at less than par. 


COMPARATIVE STATEMENT OF INCOME ACCOUNT. 











1907. 1908. 1909. 1910. i be 
Earnings ........... 5,295,126 2,207,420 3,329,849 5,461,335 3,618,334 
Less Extraordinary 
Replacements .... 312,172 315,571 405,571 514,529 369,588 
Net Earnings... - 4,982,954 1,891,849 2,924,278 4,946,806 3,248,746 
Fixed Charges ___-_- 420,687 398,093 386,191 393,474 471,407 





Income—12 Months-_-_4,562,267 1,493,756 2,538,087 4,553,332 2,777,339 
Inventory Deprecia- 











St bc acl diet ow RINT SSE S SPR OT Sar eS Re a gk oe 
Net Income... ....-.- 4,262,267 1,493,756 2,538,087 4,553,332 2,777,339 
Dividends .....--- 1,350,000 1,350,000 1,800,000 2,250,000 2,250,000 
Surplus Net Income for 
Ere ee ee. 2,912,267 143,756 738,087 2,303,332 527,339 
Expended in General 
Depreciation ._._.- 500,000 100,000 500,000 100,000 150,000 
Charged to Betterments 
and Improvements.2,400,000 _._. 200,000 2,090,039 #$£=.--.. 
Balance Carried to 
Profit and Loss... 12,267 43,756 38,087 113,294 377,339 
Profit and Loss at Close 
Se WO dideeweteen 2,356,218 2,403,707 2,398,728 2,414,090 2,784,104 





The curtailment in demand for your products which 
existed during the latter partof the year 1910 continued 
during the entire year just ended. 

Lower prices than those prevailing in 1910 were increas- 
ingly in evidence in many products from the first of the year, 
until in June, under the stress of acute competition, the 
market became practically demoralized. 

In no class of your products was the curtailment in de- 
mand more marked than in the purchases by the railroads. 
In 1910 such purchases were’ 43.7% while in 1911 but 25% 
of your total shipments. 








MINERAL PROPERTIES, 


The coal, iron ore and limestone properties owned or con- 
trolled by your Company continue to produce the greater 
part of your requirements of these base materials. 


COAL, 


Your Johnstown mines produced during the year 1,313,- 
073 gross tons of coal. 

The question of increasing your coke production to prac- 
tically the requirements of your works by the construction 
of additional By-Product ovens has had constant attention. 
Your Company was the pioneer in the United States in the 
development of By-Product ovens for the production of 
metallurgical coke, and your plant of 372 Otto-Hoffman 
ovens, each 41% tons capacity, is producing a coke from the 
local low volatile coal that has proved by years of daily use, 
side by side, equal to the best Connellsville or Standard coke. 
Later construction elsewhere has been of ovens of 10 to 20 
tons capacity, using a non-swelling coal. As the large unit 
is the logical size for economy of production, it has been the 
aim of your staff to adopt this capacity of oven for your local 
coal. This coal, however, with its swelling character, 
introduces a construction problem that, owing to the large 
investment involved in the erection of By-Product ovens, 
has delayed recommendation for additional ovens pending 
more exhaustive studies and tests. The use of a portion 
of higher volatile coal to produce a non-swelling mixture 
introduces problems of cost; and would make necessary the 
purchase of a large acreage of high volatile coal; whereas your 
acreage Of local coal adjoining your plant is sufficient to 
supply your works’ consumption of coke for fully seventy- 
five years. 

Both your own experts and those of the various oven con- 
struction companies have been at work diligently in the 
solution of the problem. 


LIMESTONE. 


There was used at your works 394,251 gross tons of lime- 
stone. This curtailed requirement was an insufficient tonnage 
upon which to operate your quarries in both districts eco- 
nomically, yet greater than could be produced from either 
one; consequently, the quarry in Mifflin County, carrying 
the higher freight rate, was closed, and operations concen- 
trated at the Blair County quarry, and a deficiency, repre- 
senting 25% of your needs, was purchased in the latter dis- 
trict at an ultimate economy. 

EGE er - -+ + ORE. | 

The Penn Iron Mining Company, of which you control the 
entire capital stock, shipped from its mines on the Menomi- 
nee Range, Michigan, 377,026 gross tons of iron ore, of 
which 311,644 were brought to your works and 65,382 
docked at Lake ports. 

This property is in excellent physical condition, and your 
Manager reports 11% more ore in sight at the close of the 
year than at the beginning. 

The@Republic Iron Company, of which you own over 
9914% of the capital stock, shipped from its mines in the 
Marquette District 113,012 gross tons of ore, of which 43,726 
tons were for use at your works, and the balance of 69,286 
were shipped on account of outside sales. Ore on dock 
December 31 1911 was 34,394 gross tons, of which 19,668 
tons have been sold but not delivered, leaving a balance of 
14,726 tons for sale. This property is also in good physical 
condition, with a small increase in ore reserve in sight at the 
close of the year. 

The Mahoning Ore & Steel Company, of the Mesabi Dis- 
trict, Minnesota, of which you control 50% of the capital 
stock, produced 1,011,945 gross tons of iron ore, of which 
301,320 tons, principally low-grade ore, were sold for ac- 
count of that Company. Your proportion of the output 
was 350,000 tons.#. |. 


ETE. F BEEEMANUFACTURING PROPERTIES. 


'. The more important expenditures for new plant and bet- 
terment were upon the following: 


CAMBRIA PLANT. 

Work on a 6,000-K. W. turbine-driven generator, author- 
ized early in the year, and on the necessary boiler changes 
to provide for additional steam required, was carried on 
during the year. This new generator will be installed and 
operative by April 1912. 

An experimental Briquetting Plant to develop the possi- 
bility of briquetting your fine ores is being installed at the 
1 to 4 Blast Furnace Plant. In Europe a number of Iron 
Works have installed and are operating Briquetting Plants. 

The reconstruction of the conveyor in Cambria Blooming 
Mill, nye blooms from both Blooming Mills can be con- 
veyed to either the 30-inch Beam, Billet and Slab Mill on 
the south end, or to the 18-inch Continuous Mill and the 
Rail Mill on the north end, was completed about the end of 
the year and is now in service. beh cathe 


‘ 


' 


a* . . . 








494 





THE CHRONICLE 


(VoL. LXXXXIV. 





GAUTIER PLANT. 

The 8-inch and 12-inch Semi-Continuous Electrically 
Driven Bar Mills mentioned in the last annual report as 
under construction and work on which, owing to the general 
business depression, was virtually suspended for the winter 
months, were completed during the year. Owing, however, 
to the contined lack of demand for steel products, orders were 
not available with which to start these mills until in August 
for the 8-inch mill and October for the 12-inch mill, and then 
only for operation on single turn. The somewhat better 
volume of business already in evidence permitted the put- 
ting of the 8-inch mill on double turn in September and the 
12-inch mill on the first of January 1912. The operation 
of these mills to date can only be considered in the light of 
the usual necessary development period for men and ma- 
chinery, incident to new — and not as having contrib- 
uted to the year’s financial results. 

The 13-inch mill was thoroughly overhauled and a new 
bed plate and heavier housings, with devices for quicker 
roll adjustment, were installed. The 22-inch mill No. 1 
was also thoroughly overhauled, a new shaft and a heavier 
flywheel placed in the engine, new housings installed and 
the mill equipped with power-driven Screw-Down appara- 
tus. Both mills are now in efficient condition for producing 
their special lines of product. 


FRANKLIN PLANT 

Blast Furnace Ore Bridge No. 2 was equipped with a new 
machinery tower, much heavier and stronger than the ori- 
ginal one, and the bridge structure greatly strengthened. 

The structural frames of the Open-Hearth charging ma- 
chines were rebuilt along stronger and heavier lines. 

The 40-inch Blooming Mill was equipped with new steel 
housings and a portion of the foundation rebuilt. 

The Axle Finishing Shop of the Steel Car Department 
was rearranged, and two new Boring Mills and five heavier 
motor-driven Axle Finishing Lathes were installed. A car- 
penter shop, in which to machine the woodwork for com- 
posite cars, was also built and is in service. 

A special machine for bending bands for wooden stave pipe 
and a dipping plant for coating same with hot asphalt were 
installed and are in successful use. 

At the Coke Plant the addition to the fireproof Coal Wash- 
ery and additional Storage Pits, mentioned in last year’s re- 
-. to take the place of the old wooden bins now serving 

atteries 1 to 4, together with a new concrete 1,000-ton 
Coal Bin between Batteries 2 and 3 and the conveyors for 
handling coal, etc., were completed. 

The reconstruction of No. 5 Battery of Coke Ovens, with 
a new steel supporting structure replacing the old concrete 
one, and with the foundations built along habe which are the 


outcome of our experience with Battery No. 8, is now going 
forward. 


ROD AND WIRE PLANT. . Ries 
Work on the Rod and Wire Mill was pushed actively from 
the beginning of the year until the practical completion of 
all the departments, and the Rod Mill turned out the first 
rods February 15th, 1911. The several departments—Wire 
Drawing, Nails, Galvanized Wire and Barbed Wire—be- 
came operative at successive periods between April 15th and 
December 31st. This completed all departments originally 

roposed for the plant with the exception of the Poult 

etting and Wire Fence Departments, the first of whic 
will be operative by February 1912, and work on the latter 
is progressing. The starting of the several departments of 
this plant was successfully accomplished, but, owing to the 
handicap of building up an organization, the limited portion 
of the year in operation, a severe curtailment in the market 
demands and with low selling prices due to keen competition, 
the results, while on a remunerative basis for the closing 
months, were not sufficient to offset the starting expense, 


and have consequently contributed nothing to the year’s 
net income. 


MANUFACTURERS’ WATER COMPANY. 


This Corporation, of which you control the entire capital 
stock, provides the water supply for your works. Your use 
during 1911 averaged 76,600,000 gallons daily. 

Work on the Quemahoning Reservoir and Pipe Line was 
prosecuted steadily throughout the year. Up to Decem- 
ber 31st there had been placed in the breast of the dam 482,- 
238 cubic yards of earth, out of an estimated total of 594,238 
involved in the finished embankment. There has also been 
placed 17,240 cubic yards of concrete in the core wall and 
conduit, leaving approximately 8,000 cubic yards yet to 
place in the construction of the permanent spillway. Ele- 
vation 1,600 feet A. T., the height set by the Consulting 
Engineers as the point at which storage of water might be- 
gin, was reached on August 26th, when the construction of 
the stop wall in the large conduit through which the Quema- 
honing stream flowed while the dam was under construction 
was commenced. Wet weather and consequent high water 
delayed the completion of this stop wall until November 14th, 
when the storage of water commenced. On December 15th 
the pool had reached elevation 1,580, the level of the tem- 
porary spillway, the amount of water stored being 2,735 
million gallons. 

The 72,586 feet- of 66-inch diameter steel P 

e 


ipe comprisin 
the main line, and the 10,150 feet of ste - S 


and cast iron 





—————— eh 


works’ branches for the distribution system to the several 
plants were completed and water was turned into the system 
on December 19th. By the end of the year a maximum of 
events million gallons per day was flowing through the pipe 
ine. 

The placing of about 112,000 yards of material necessary 
to complete the dam, the construction of the permanent 
spillway and the gate house and bridge to same, will be com- 
pleted during 1912. 


JOHNSTOWN WATER COMPANY. 


This Corporation provides practically the entire domestic 
water supp 'y of the city of Johnstown and vicinity. Your 
control of a 


out 51% of the capital stock was the enabling 
factor in the organization of this Company in 1866 to provide 
this service, all efforts prior to your subscription having failed 
to finance such an undertaking. 

Work on Salt Lick Reservoir, of 900 million gallons capac- 
ity, mentioned in last year’s report as under construction, 
has progressed favorably. Up to December 31st there have 
been placed, by hydraulic sluicing, 502,000 cubic yards of 
earth in the breast of the dam, out of an estimated total of 
668,000. There have been placed 7,910 cubic yards of con- 
crete in the conduit and core wall, there remaining about 
1,900 cubic yards to be placed in the spillway. It is the ex- 
pectation to supply water from this reservoir by early spring 
from a partial storage of about one-third of the total capacity 
of the dam by use of a temporary spillway, and to complete 
the entire work by late summer. Funds are provided mainly 
from proceeds of a bond issue, the construction cost to date 


indicating that the $500,000 estimated to complete will be 
sufficient. 


LABOR. 


No general changes of rates have been made in the forces 
employed in any department, and at no time in the history 
of your works’ operations has there been such a marked and 
long-continued drop in the prices at which your products 
were sold without one or more general reductions in wages. 


ptt apparently, to the exodus of foreign labor when the 
i 


curtailment of operations was first in evidence in the fall of 
1910, your Company, in common with others, has been con- 
fronted more or less throughout the present year with a 
shortage of labor. During the last half of the year this short- 
age was especially apparent by the necessity of building u 
forces for starting the Wire Mill and the 8-inch and 12-ine 
Gautier Mills, and towards the close of the year, by the start- 
ing up of the Car Shop, which had been idle practically since 
the first of the year and the employees scattered. 


GENERAL. 


The expenditures for improvements during the year were 
confined mainly to the amounts necessary for the completion 
of those begun during the previous year. There were, how- 
ever, a number of comparatively small amounts chargeable 
to Improvement Account and covering new en 
necessary to meet current operating demands with the great- 
est economy. 

The sums expended in ordinary repairs and maintenance 
and in replacement and in reconstruction, while less than 
last year, in part due to decreased tonnage, does not indicate 
any falling off in the physical condition of your plant, which 
has been maintained at a high standard of efficiency. 

The year has been one of the most trying in the history of 
the steel aj tad rgpenson. Hae the usual trade depression in 
that there was no apprehension of underlying financial con- 
ditions, yet a distinct cloud of doubt and uncertainty so 
dominated business that consumers’ stocks were reduced to 
the minimum and buying confined to the immediate neces- 
sities of the purchaser. Orders were contingent upon deliv- 
ery and larger and more diversified stocks had to be carried 
to meet the demands and warehouse competition. 

Your Board found it advisable on May Ist 1911 to nego- 
tiate $2,000,000 5% three-year gold coupon notes, to provide 
for current needs. As your additions to plant for the year 
amounted to $1,430,855 79, the funds provided by this loan 
were largely absorbed in the Improvement Account, and 
the balance in working capital necessitated by the expansion 
of your business. 

The first of the year found the Car Shop without orders, 
and after completing a thousand cars from an order of the 
previous year, the plant was idle until practically the first 
of November, when sufficient orders were obtained to start 
on about two-thirds capacity. 

The volume of business was somewhat better at the close 
of the year, as indicated by an actual tonnage of specifica- 
tions on your books on December 31st 1911, of 189,077 gross 
tons, in comparison with 42,923 gross tons on December 31st 
1910. 

In presenting the results of the year’s operations of your 
properties, it should be stated that the management has been 
most efficiently supported by your organization. 

Respectfully submitted by order of the Board, 


EFFINGHAM B. MORRIS, CHARLES S. PRICE, 
Chairman Executive Committee. President. 


Philadelphia, Pa., February 2d, 1912. 


[Comparative Statistics will be found in the ‘“‘Railroad Department” on a 
previous page.] 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Feb. 16 1912. 

Some progress towards a better condition of trade is being 
made, though the effects of the exceptionally severe winter 
are still perceptible. Yet, as the weather is becoming milder 
throughout the country, business heretofore held in abeyance 
by the unusually low temperatures may be expected to show 
some improvement along the conservative lines which it is 
very evidently the intention of the mercantile community 
of the United Siates to pursue. Textile industries show 
rather more animation. The lower prices for raw cotton are, 
of course, a favorable factor from the manufacturers’ stand- 
point. The activity and firmness of the wool inarket is sug- 
gestive of an improved trade in woolen goods. 

LARD on the spot has been quiet and steady; prime West- 
ern 9.35c,, Middle Western 9.25c., City steam 834c. Re- 
fined lard has been quiet and easier; Continent 9.30c., South 
America 10.10c. and Brazil in kegs 11.10c. Lard futures 
here have been nominal. At the West the speculation has 
been moderately active, with the trend of prices downward 
of late, owing to the lack of any cash demand of importance, 
liberal receipts of hogs and selling for the decline by packers. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 





Sat fon. Tues. Wed. Thurs. af ri. 
May delivery .......-. 9.40 Holi- 9.30 9.30 9.25 9.10 
July delivery.......-.- 9.55 day. 9.45 9.45 9.40 9.25 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Bey GOvVery ... ..<<<-- 9.25 Holl- 9.20 9.22% 9.17% 9.17% 
July delivery.......-- 9.40 day. 9.35 9.35 9.3232 9.32% 


PORK on the spot has been dull and steady; mess $17 25@ 
$17 75, clear $17 50@$17 75 and family $20@$21. Beef has 
been in fair request and steady; mess $12, packet $13, fam- 
ily $14 50 and extra India mess $21 50@$22. Tallow has 
been quiet and steady; city 6c. Stearines have been quiet 
and easy; oleo 834@9c. and lard 10@10%c. Butter has 
been easier, under larger receipts. Creamery extras 3lc. 
Cheese has been quiet and firm; State, whole milk, average 
fancy, colored, 17c. Eggsquiet but firmer;}Western firsts 37c. 

O1LS.—Lisbeed has been dull, and though prices are 
without quotable change the tone is easier, owing to weak- 
ness in seed at the Northwest; City, raw, American seed, 
75@76c.; boiled 76@77c.; Calcutta, raw, 85c. Cotton- 
seed oil has been quiet and steady; winter 5.75@6.50c.; 
summer white 5.70@6.10c.; crude 4.54@4.67c. Cocoanut 
has been quiet and firm, with stocks small; Cochin 10c.; Cey- 
lon 94%@9M%ec. China wood has been quiet and firm at 
11@14c., according to grade and position. Corn has been 
fairly active and easy at 5.45@5.50c. Lard quiet and steady; 
prime 75@85c. Cod has been in fair demand and steady 
at 52@53c. for domestic. 

COFFEE on the spot has been quiet and steady. Rio 
No. 7 14\%c., Santos No. 4 15%c. West India growths 
have been quiet and steady; fair to good Cucuta 16 %@16%c. 
The speculation in coffee features has been more active, but 
prices have not moved decisively either way. While many 
are bearish, owing to the persistent aloofness from the spot 
markets of the interior dealers, there is no dispositio to take 
the aggressive on the short side. Closing prices follow: 


February .13.13c.| May  _---- 13.16c.| August -.13.24c.| November 13.18c. 
March __..13.17c.'|Jume _..-- 13.19c. | September 13.27c.| December 13.16c. 
po eS 13.16c.|July .__-- 13.22c.| October __13.22c.| January -_13.15c. 





SUGAR.—Raw has been more active and firmer. Damag- 
ing rains are reported in Cuba and the indications are believed 
by many to point to a shorter yield than was expected early 
in the season. The visible supply in the world is 790,000 tons 
smaller than a year ago. Centrifugal, 96-degrees test, 
4.73l%c.; muscovado, 89-degrees test, 4.234%c.; molasses, 
89-degrees test, 3.9814c. Refined moderately active and 
firmer; fine granulated 5.70c. Hops quiet and firm. 

PETROLEUM.—Refined has been active and firm; bar- 
rels 8.10c.; bulk 4.60c., and cases 9.90c. Gasoline has been 
in brisk demand and firm; 86 degrees in 100-gallon drums 
20%c.; drums $7 50 extra. Naphtha active and firm; 
73@76 degrees in 100-gallon drums 18c.; drums $7 50 extra. 
Spirits of turpentine steady at 50@50%c. Rosin has been 
quiet and steady; common to good strained $6 75. 

TOBACCO.—There has been an absence of new develop- 
ments of importance in the domestic leaf situation during the 
week. Manufacturers have in many cases continued to 
purchase on a hand-to-mouth scale, and the aggregate move- 
ment has by no means been important. Yet with stocks of 
desirable material down to a low ebb, the market has re- 
mained firm. Sumatra is moving in a small volume, the 
buying being merely for current needs in the absence of 
tempting selections. Users of this kind of leaf are preparing 
to go abroad for the spring inscriptions. Havana is in fair 
demand and firm. 

COPPER on the spot has been quiet; Lake 1414@14%c.; 
electrolytic 14.10@14.15c. There has been an _ increased 
demand for April delivery of late, however, and the tone of 
the market is firmer. Tin has been easier under prospects of 
larger supplies in the near future; spot $43. Spelter has been 
stronger at 6.60c. for spot. Lead has been firmer at 4.10c. 
for spot. Iron has been easier, with the purchasing confined 
to comparatively small quantities. No. 1 Northern $14 75 
@$15 25; No. 2 Southern $14 50@$14 75. Pipe works re- 
port increased orders for their product. 





COTTON. 
Friday Night, Feb. 16 1912. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
303,385 bales, against 364,644 bales last week and 318,215 
bales the previous week, making the total receipts since 
Sept. 11911 9,273,889 bales, against 7,416,446 bales for 
the same period of 1910-11, showing an increase since Sept. 
1 1911 of 1,857,443 bales. 


























Receipts at— Sat. Mon Tues. Wed. | Thurs.| Frit. Total 
Galveston ...... 12,871| 13,238) 22,050) 11,765) 11,800) 13,043) 84,777 
Texas City... - 2,216) 2,414| 2,933) 2,945!) 3,772) 1,842) 15,622 
Port Arthur, &c. =i . ae diel plage _..-| 2,807} 11,101 
New Orleans____| 12,721} 3,852! 19,595) 10,685; 4,496) 6,753) 58,102 
Gulfport .._..-- aah a tht ss be a ...-| 2,500; 2,500 
I nana 739| 3,711 1,897; 1,296 784 9°(4, 9,331 
Pensacola ____-- es s Cees weve opan steal “Staeat “iddie 
Jacksonville, &c. 232 dénlaa 90 268 <n 410;| 1,000 
Savannah __.__-_. 8,673| 9,232) 15,336 7,643) 8,113) 10,876) 59,873 
Brunswick __-_-- bag fag sg Sa Bi ei eies rag Ss ,0 7,00 
Charleston ___-- 1,287; 3,809) 2,471) 1,579; 1,480) 1,583) 12,209 
Georgetown ---. ateelil anid lead oo oe a a a. on 
Wilmington ____| 2,550) 2,100) 4,745) 1,244) 3,528) 2,978) 17,145 
Meas Tact. 3,323| 3,639| 4,384) 2,551 3,036| 2,086) 19,019 
N’port News, &c bp iii wee eee ncatibts eo Pe Pe es a 048 
New York. ..-.--~ 80 62 ely Ba pt SE. seiet oe 172 
DN wk. See ieey < 117 152 96 en aut oa 469 
Baltimore __..-.- ae wih llessa te Pee pe “— wns tall 3,517) 3,517 
Philadelphia - - -- on > gage Po eens: Ratiepis up nqpenegl: aby: clemm ate 
Totals this week! 44.692' 50,468! 73,653! 40.072! 37.143) 57.357'1308,385 














The following shows the week’s total receipts, the total 
since Sept. 1 1911, and the stocks to-night, compared with 
last year: 





























1911-12. | 1910-11. Stock. 
Receipts to 
Feb. 16. This |Since Sep, This |Since Sep 
week. 11911. | week. 1 1910. 1912. 1911. 

Galveston... _-- 84,777\2,930,642| 38,109|\2,460,67 354,385; 159,368 
Texzes City...... 15,622, 542,537) 13,292| 280,059 De. eteedsc 
Port Arthur, &c.} 11,101| 173,220; 9,825) 197,605)  ......] seccce 
New Orleans._-.-| 58,102/1,228,328| 37,600|1,289,872| 287,813| 188,959 
SE. cncande ,000 47,678 ,64 31,523 11,000 4,748 
EE awe cee 9,331| 312,744 4,279) 228,213 84,089 26,673 
Pensacola. -—_.--_- -.--.| 156,051 aineal ee | Miaeeul: ioc ies 
Jacksonville, &c_ 1,000 46,527 332 FN Fg Fs 
Savannah_____.- 59 ,873'1,975,459| 17,903\1,289,476| 228,320 94,849 
Brunswick ------ 7,00 31,19 ae 13,426 26,799 64 
Charleston __._-- 12,209; 358,422 1,252) 265,688 50,956 22,256 
Georgetown —__-- Salas 480 25 RRR RR EBs pea eto 
Wilmington -._-_| 17,145) 451,356) 1,459) 380,913 28,655 8,708 
RESTS 19,019; 576,556; 4,822) 513,065 53,121 22,331 
N’port News, &c. 1,548 14,99 Defies EE >. em mie a ola 
New York..._-.- 172 4,141 373 6,645) 187,975) 291,716 
DOGGEE avin cancas 469 41,731 774 32,624 ,06 J 
Baltimore_____-_- 3,517 81,777; 2,196 95,803 12,843 5,284 
Philadelphia ---- tian e 50 alin ds 315 3,829 7,551 

i 303 ,385'9,273,889 134,382'7,416,446 1,364,208; 837,175 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














Receipts at— 1912. 1911. 1910. 1909. 1908. 1907. 

Galveston _-_- 84,777 38,109 35,852 53,035 55,051 99,444 
Texas City, &c 26,733 22,617 6,740 10,497 eee ee 
New Orleans- 58,102 37,600 15,374 35,890 41,166 71,468 
Mobile _____. 9,321 4,279 5,359 7,319 4,101 4,588 
Savannah __. 59,873 17,903 6,413 11,695 13,205 23,896 
Brunswick - _ . ee Sue ek ae 8,452 762 7,98 

Charleston, &c 12,209 1,277 420 2,285 847 2,971 
Wilmington _-_ 17,145 1,459 3,559 2,725 5,283 6,702 
Norfolk ___-_- 19,019. 4,822 4,441 5,617 6,009 8,906 
N’port N., &c Mn. neneas 273 488 78 1,582 
All others -___- 7,658 6,316 22,908 3,609 5,308 18,105 
Total thiswk.| 303,385 134,382) 101,339) 141,612; 134,208 245,649 

















Since Sept. 1_'9,273,889 7,416,446 5,879,297 7,911,638 6,705,512 7,979,630 





The exports for the week ending this evening reach a total 
of 266,133 bales, of which 97,333 were to Great Britain, 
24,379 to France and 144,421 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1911: 





Weet ending Feb. 16 1912. From Sept. 1 1911 to Feb. 16 1912, 
Exported to— 









































Exported to— 
Exports ——— 
jrom— Great | Conti- | | Gceat | Conti- 
Britain. Fr’nce. nent. | Total. | Britain. \Prance . nent. | Total, 
Galveston _... 11,739] 9,089] 44,161] 64,989 1,090,086 232,077| 966,3972,288,560 
Texas City__.. 14,690) ____| 12,002) 26,692 368,568 79,335 69,148) 517,051 
Pt. Arthur, &c. __..| 8,294 pos ime EO 13,636 55,509 56,394, 125,539 
New Orleans_. 46,633) 6,996) 13,486 67,115 507,111115,943) 324,093) 947,147 
Site sil ee ak PER aK ----| . 07,505 82,268) 177,486 
Pensacola ___. te}: Ties w eed ....| 45,226 70,488) 156,351 
Gulfport ____. Cee a oe eet Pe, coe 15,44 36,678 
Savannah _... 7,644) —___| 58,698 66,342 354,267 829 ,285)1 334,992 
Brunswick ___. eA? cae Ltiek ----| 188,422 147,23 285 ,652 
Chariestem....) ....) <.-- aia ---- 29,186 ___.| 176,108) 205,294 
Wilmington...| —__. ea Ree ..-. 101,120105,545) 190,736 397,401 
Norsk ...... | ee cout eee «68S 12,88 2,359 15,247 
Newport News ee ee dmthel ihe bit Veede la bins l'? ke w a?) heed } 
New York._.. 11,730; -...| 9,792; 21,522 168,689) 61,245) 193,214 423,148 
Bostom ...... Bee. te wc Ga 0,617 4,922; 115,539 
Baltimore ____' ceo! hee ae 400 400 15,363 77,970 98,172 
Philadelphia -__) RRR? mee ot 800 40,459 ae id 12,469 52 ,928 
pee oe ee ee ry 2-7 co ,80 ahd Reh pp 2,800 
San Francisco. wf ome ame Fe BR: sees ....| 140,610; 140,610 
- een ‘ee out res Gap % Ena et ae yb 78,149 
acoma ......i oS rae? i ik as a 38,952 : 

Portland, Ore. wha dads ea ects Arak ic ee éd oe ~~ sane 
Pembina .__-_-_!' ee See iste ot NE en ae nisin See, Aaa 
Detroit...___. RFR: I Fe Fgtaiel 4,81 oi pe 4,818 
Res | 97 333 24,379)144,421 266,133 3,060,761 905 ,515)3,476,238'7 442,514 

Total 1910-11_' 72,629 





9,406. 82,544/164,579 2,851 ,206.769,598 2,319,299)5,940,803 





_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 

Great Ger- Other  Coast- Leaving 

Feb. 16 at— (|Britain.| France| many. |Foreign| wise. | Total. Stock. 
New Orleans.-_} 11,310) 5,006) 10,232) 15,386 295) 42,229) 245,584 
Galveston ....| 35,782| 6,451) 41,859 28,021) 1,897/114,010) 240,375 
Savannah __..| 1,300) 6,600) 11,560 6,000 _..-| 25,460} 202,860 
Charleston._..| 3,500 -scel 3,000 bid ..-.| 5,500 45,456 
Mobile ......- 9,098; 17,669) 22,025 ..-.| $8,000) 51,792 32,297 
Norfolk -..--- a ee oe ) en Sa: | re 
New York..-.-} 1,500) 2,500; 3,000) 1,500 _...| 8,500) 179,475 
Other ports...| 18,000) 2,000; 14,000; 1,500 ....| 35,500 82,049 
Total 1912__| 80,490] 40,226'104,676' 52,407) 24,592/302,391/1,061,817 
Total 1911__| 47,708| 24,426) 34,461| 39,855) 14,516/160,966| 676,209 
Total 1910__| 20,246 7,113 35,098 19,527) 16,013! 97,997 560,366 











Speculation in cotton for future delivery has been active at 
times, but a recent sharp advance has been succeeded by a 
violent break. The market had become overbought. When 
profit-taking started on Tuesday and Wednesday last, par- 
ticularly on Wednesday, it was found to be honeycombed 
with alting orders from all directions. Large spot interests 
are believed to have sold freely, also the South against actual 
cotton, and Waldorf-Astoria, Texas and Memphis operators, 
seeing this and that the Liverpool market was toppling, 
attacked vigorously, and their sales on Wednesday had muc 
to do with forcing prices to a lower level. They continued to 
sell on Thursday, though the decline on that day, particu- 
larly in the last hour, was largely due to reports that a coal 
strike had been started in England. It turns out that this 
was a misunderstanding. A Glasgow, Scotland, despatch 
stated that a reflex of the threatened national coal strike, 
which will go into effect on Feb. 29 unless in the meantime 
the mine-owners accept the principle of a minimum wage for 
all men and boys employed underground, is seen in the issue 
of notices given by the blast-furnace owners throughout Scot- 
land to their workmen. The contracts of the workmen are 
thus terminated on Feb. 29. The furnace-owners are of the 
opinion that a national coal strike is inevitable. It would 
affect about 800,000 men. The South, moreover, has lat- 
terly been more disposed to sell cotton. It is also asserted 
that some exporters at the South have been re-selling their 
purchases. It is not believed that this has been done on any 
extensive scale, but the fact that there should have been any 
at all has had more or less effect. It is also said that there 
has been some selling of the next-crop months 
by the South on the idea that if prices remain on anything 
like their present plane, there is little or no likelihood of any 
decrease in acreage. Indeed, it is regarded as by no means 
an impossibility that there may be some increase in the 
Southwest. Sales of fertilizers in parts of the South are said 
tobeincreasing. Further welcome rains have fallen in Texas. 
Silver, after rising rapidly, has within a day or two reacted. 
There has been some trouble among the Syrian weavers at 
Fall River. Italian mills are said to be complaining of the 
quality of some of the cotton shipped to Italy from this coun- 
try. The latest reports are to the effect that the higher 
grades are much more plentiful at the South than some of 
the recent reports would make it appear. As some view the 
matter, the available crop now promises to exceed even 
16,000 ,000 bales, if prices remain at or about this level. The 
spot sales at Liverpool, which a short time ago were 12,000 
to 15,000 bales a day, have latterly dropped to 10,000 bales, 
and to-day were only 8,000 bales. Continental operators 
and Liverpool “jobbers” have been large sellers in Liver- 
pool. It is noticed, too, that the reports from Manchester 
are less optimistic than recently in regard to the new business. 
The British mills recently sold very heavily. The receipts 
at our Southern ports have been so large as to encourage 
the believers in maximum-crop estimates. On _ the 
the other hand, New York prices are so low in 
comparison with those current at the South that the stock 
here is slowly decreasing. New York is in fact regarded 
as the cheapest cotton market in the world. Bulls regard 
the late decline as merely a natural reaction after a rise of 
nearly 200 points since the middle of December. The decline, 
in view of such an advance, they regard as no more than 
natural. They claim that it will be short-lived. They be- 
lieve that the European consumer will continue to buy freely 
lest something should happen to the next crop which would 
put prices back to the dreaded high level of the last few years 
which so disorganized the textile industry on both sides of 
the water. They also direct attention anew to the fact that 
sales for yearsahead,evento 1916-17, range anywhere from 
1,000 ,000 to 2,000,000 bales and must be hedged in this crop 
and succeeding ones and kept hedged, thereby removing just 
so much cotton from the available supply. To-day prices 
declined in sympathy with Liverpool and on renewed liqui- 
dation. Spot cotton closed at 10.35c. for middling uplands, 
a net decline for the week of 15 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Feb. 10 to Feb. 16— Sat. Mon. Tues. Wed. Thurs. ri 
Middling uplands........__. .10.65 H. 10.65 10.70 10.50 10°35 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
Feb. 16 for each of the past 32 years have been as follows: 





i ee 10.35|1904_c_____ 13.50/1896_c____- 7.88 |1888_c_ 

| ei tail 14.00/1903______- 9.80/1895_.____- 5.62 |1887..._2.. 9.50 
SE i duke 14.80/1902______- 8.81/1894______- 7.94/1886______- 9.06 
Ee FC ae FF iy eee YOR appa tie 11.19 
$e ks 11.35/1900_______ 8.8811892_______ 7.1911884______ 10.75 
1° * 5 Sea 11.00}1899______- 6.62|1891______- 9.06/1883_______10.25 
pi ee 11.2512806....... &) oo)” eae 11.31/1882_______11.62 
1" eee o VMOIOOT i cs.6% 7.06|1889______- 10.06|1881______- 11.56 











FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 
































February 16— 1912. 1911. 1910. 1909. 
Stock at Liverpool... __- bales.1,110,000 1,312,000 988,000 1,382,000 
ee i weoe 1,00 8,000 3,000 ,000 
Stock at Manchester ........... 87,000 109,000 62,000 83,000 

Total Great Britain stock. - -_- 1,198,000 1,429,000 1,053,000 1,475,000 
"es ane 8,000 4,000 9,000 11,000 
SSOOR OS BIGMIOR ..6nccvcccceuce 461,000 251,000 265,000 447,000 
I 330,000 275,000 452,000 359,000 
Stock at Marseilles............. 3.000 2,000 3,000 ,00 
Stock at Barcelona .........-... 17,000 16,000 9,000 45,000 
Ee 32,000 61,000 70,000 76,000 
Se Ce Se dn nancmicoowonaos 2,000 2,000 4,000 1,000 

Total Continental stocks___-_-- 853,000 611,000 812,000 943,000 

Total European stocks... ____- 2,051,000 2,040;000 1,865,000 2,418,000 
India cotton afloat for Europe--- 64,000 172,000 82,000 152,000 
Amer. cotton afloat for Europe__1,015,209 627,792 311,505 536,508 
Egypt, Brazil, &c.,afit.for Europe. 75,000 62,000 39,000 67,000 
Stock in Alexandria, Egypt ----- 279,000 259,000 196,000 310,000 
Stock in Bombay, India_____--- 534,000 446,000 625,000 465,000 
I i, i 1,364,208 837,175 658 ,363 817,387 
Stock in U. S. interior towns___. 726.985 616,803 690,302 794,206 
U.S. exports to-day........... 34,777 21,788 20,720 43,777 

Total visible supply____....-- 6,144,179 5,082,458 4,687,890 5,603,878 

Of the above, totals of American and other descriptions are as follows: 

American— 

Liverpoo! stock. .......-.- bales.1,000,000 1,182,000 908,000 1,283,000 
Mancnester stock.........<«<.«-- 63,000 ,000 50,000 68,0 

ESE 827,000 567,000 758,000 889,000 
American afloat for Europe... -- 1,015,209 627,792 311,505 536,508 
Oe 1,364,208 837,175 658 ,363 817,387 
U. 8S. interior stocks ........... 726,985 616,803 690,302 794,206 
U.S. exports to-day... ....- 34,777 21,788 20,720 43,777 

Petes DITO oc cock dacenus 5,031,179 3,943,558 3,396,890 4,431,878 

East Indian, Brazil, &c.— 
ee auton 110,000 130,000 80,000 99,000 
SITIES EE tip RES Pe 1,000 8,000 3,000 10,000 
Manchester stock...........__. 24,000 18,000 12,000 15,000 
Cencemeeeel Steer... pc ccces 26,000 44,000 54,000 54,000 
India afloat for Europe__.____-_- 64,000 172,000 282,000 152,000 
Egypt, Brazil, &c., afloat... _- 75,000 62,000 39,000 67,000 
Stock in Alexandria, Egypt... _- 279,000 259,000 196,000 310,000 
Stock in Bombay, India... ____- 534,000 446,000 625,000 465,000 

Total East India, &c_.._-_.__- 1,113,000 1,139,000 1,291,000 1,172,000 

ee ee cn ov wnneéwe a 5,031,179 3,945,558 3,396,890 4,431,878 

Total visible supply___.____-_- 6,144,179 5,082,558 4,687,890 5,603,878 
Middling Upland, Liverpool-_--_-_- 5.85d. 7.56d. 8.10d. 5.09d. 
Middling Upland, New York._.. 10.35c. 14.00c. 14.80c. 9.85c. 
Egypt, Good Brown, Liverpool_.- 10d. 10 %d. 15 9-16d. 8 11-16d. 
Peruvian, Rough Good, Liverpool 9.10d. 1.30d. 10d. 7.75a 
Broach, Fine,¥Liverpool_..___ 5%d 7 7-16d. 7 9-16d. 5.00d. 


Tinnevelly, Good, Liverpool....5 11-16d. 7 5-16d. 7d. 5 15-16d. 


omega imports for the past week have been 200,000 
bales. 

The above figures for 1912 show an increase over last week 
of 23,162 bales,a gain of 1,061,621 balesover 1911, an ox- 
cess cae bales over 1910 and a gainof 540,301 bales 
over 1909. 
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AT THE INTERIOR TOWNS the movement—that is, | 


the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the arr 4 rene period for the previous year—is set 
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The above totals show that the interior stocks have de- 


creased au the week 41,809 bales and are to-night 110,182 
bales more than at the same time last year. The receipts 


at all towns have been 110,401 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 


up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 























1911-12 1910-11 
February 16— Since Since 
open Week. Sept.1. Week. Sept. 1. 
I a a aa 25.711 403,617 15,423 393,341 
Le IE Ree a ae nee & 1,798 39,532 4,786 162,563 
I 235 2,854 232 25,658 
Le ERIS page rt 6,813 102,797 4,649 100,162 
pS EE ee Dee 4,707 71,542 2,322 53,967 
tp Ma YE ae aree 5,743 127,595 2,963 121,083 
Via other routes, &0........-....- 9,518 257,387 3,976 126,543 
Total gross overland... _. 94,525 1,005,324 $4,351 983,317 
Deduct Shipments— 
Overland to N. Y., Boston, &c_. 4,158 127,699 3,343 135,387 
Between interior towns__._____- 957 38,627 1,278 23,408 
Inland, &c., from South__.___._ 769 24,322 681 29,877 
Total to be deducted________- 5,884 190,648 5,302 188,672 








Leaving total net overland*._.48,641 814,676 29,049 794,645 
*Including movement by rail to Canada. 
The foregoing shows the week’s net”overland movement 
has been 48,641 bales, against 29,049 bales for the week last 


ear, and that for the season to date the aggregate net over- 
and exhibits an increase over a year ago of 20,031 bales. 























—1911-12 1910-11 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Feb. 16___-_- 303,385 9,273,889 134,382 7,416,446 
Net overland to Feb. 16_____-___. 48,641 814,676 29,049 794,645 
Southern consumption to Feb. 16 55,000 1,177,000 50,000 1,118,000 
TEE PGE on os mene eace 407,026 11,265,565 213,431 9,329,091 
Tnterior stocks In excess... _- *41,809 626,548 *8,706 566,025 
Came into sight during week_..365,217 -______. EF 
TOCA I GORE FOO. 1Bucwessccce cvcve 33,006 thd “sccecu 9,895,116 








North. spinners’ takings to Feb. 16 79,797 1,465,284 61,915 1,625,871 
* Decrease during week. 
Movement into sight in previous years: 





Week— Bales, | ‘Since Sept. 1— Bales. 

SO OB te 145,939 1909-10—Feb. 18..._._- 8,400,001 
et OO 220,525|1908-09—Feb. 19... ___- 10,760,068 
SOGRaem. OF... ci cén cceue 197,582 | 1907-08—Feb. 21_....-- 8,894,145 
1907—Feb. 22 pe te a oe oe _216,486 1906—07—Feb. 22 -————-<@ 10,630,209 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 
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Closing Quotations for Middling Cotton on— 

Week ending 

February 16. | Sat’day. | Monday., Tuesday.,Wed'’day.,Thursd'y., Friday. 
Galveston ...-.- 11 11 11 1-16 j1i1 10% 10 
New Orleans.../|10 10 10% 10% 10% 10 
Mobile ........ 10 7-16 (10 7-16 |10 7-16 |10% 10 10716 
Savannah ..... 10 5-16 /|10 5-16 |10 5-16 |10% 10 10% 
Charleston. ...-. 10% 10 10% 10% 10 10% 
Wilmington... --.|}10 10 3-16 (10 5-16 |10% 10 10 
SE ie a) inden oh 10% 10% 10% 10% 10 % 10% 
Baltimore ..... 10% Siebel 10% 10% 10% 0% 
Philadelphia .../|10.90 aoe 10.90 10.95 10.75 10.60 
Augusta....... 10% 10% 10% 10% 10 & 10% 
Memphis __..-.- 10% 10% 10 & 10 % 10% 10% 
St. Lowuls....<- 10% 10 %& 10% 10 & 10 & 10% 
 .«- eee 11 11 11 11 10% 10% 
Little Rock... 10 10 10% 10% 10 % 10% 





NEW ORLEANS OPTION MARKET.—tThe highest,_ 
lowest and closing quotations for es options in the New 
ave been as follows: 


Orleans cotton market for the past week 
































Sat’day, | Monday,| Tuesday,| Wed’ day,|Thursd’y,| Friday, 
Feb. 10.\Feb. 12.\Feb. 13.\Feb. 14.\Feb. 15.\Feb. 16. 
February— 
ROSES «isccne — @ —|\— @ —|\— @ —|\— @ — 10.38 —|\— @ — 
Pa. i «dale 10.64-.68 | 10.50-.54/10.62-.65|10.39-.43|10.27-.31/10.19-.23 
arch— 
Range __..--/|10.70-.78/10.60-.69|10.50-.77|10.47-.77|10.37-.57/|10.19-.36 
Closing.....- 10.74-.75/10.60-.61/10.73-.74/10.49-.50/10.37-.30/10.29-.30 
April— 
Range ._..--. — @ —|— @ —|— @ —|— —|— @ —|—- @ — 
Closing ...... 10.73 — 10.60 —(\10.73 —/10.49 —j10.39 —/10.39 — 
a —— 
Han S wed 10.70-.77|10.61-.67|10.53-.80/10.52-.84/10.40-.60/10.23-.40 
Closlag.....- 10.73-.74|10.61-.62/10.79-.80|10.53-.54/)10.41-.42)10.31-.32 
June— 
Range ..-..-.- — @ —|— @ —'— @ —|\— @ —|— @ —|— @ — 
p osing ....../10.77 —/10.64} —\10.82 —)/10.55-.57|10.43 —/10.33 — 
uly— 
I i 10.70-.83|10.67-.74/10.61-.87/10.58-.91/ 10.46-.68/10.27-.46 
Closing ....-.- 10.80-.81/10.67-.68|10.86-.87/| 10.59-.60) 10.46-.47|10.35-.37 
Augqust— 
| aaa 10.69 —\|— @ —|i— @ —|— @ —/10.37-.43)10.31 — 
Cee. shaw 10.70 —/10.57-.59|10.76-.78| 10.48-.50|10.41-.43/10.33 — 
September— 
ND en oo — @ —/10.41-.44)10.52 @ —/10.37 @— 
Closing ......- 10.48-.50/10.43-.45/10.61-.63/10.44-.45/ 10.36-.37/10.29-.31 
October— 
RE 10.45-.53/10.41-.43/10.36-.60/10.38-.63/10.29-.46/10.18-.32 
GIOGtne . . hice 10.49-.50/10.40-.41/10.58-.59/ 10.38-.39/|10.29-.30/10.25-.27 
December— 
Range ...... 10.51 —/10.42 —/10.41-.61/10.42-.63'10.42 —/10.23-.29 
ES os bce 10.51-.53/10.43-.44/10.59-.60)10.40-.41/10.31-.32|10.26-.28 
January— 
DED wduane — @ —j— 10.50/10.56 —'— @ —!|— @ —/10.33 — 
Closing. ....- 10.59-.61/10.48-.50/ 10.66-.68/10.46-.48/)10.37-.39)10.32 — 
Tone— 
ae Firm. Easy. Firm. | Steady.| Easy. |,Steady. 
Options ..... Steadv. | Steadv. | Steadv. | Steady. | Steadv. | Steady. 





EGYPTIAN COTTON CROP.—From Messrs. R. & O. 
Lindemann’s advices to Messrs. L. H. A. Schwartz & Co. of 
Boston, of date Alexandria, Jan. 26, we extract the following’ 


Although sowings have not yet begun, we believe Afifi plantings will be 
again dcreased, while Sakelaridis will probably be raised in a larger quan- 
tity than this past year. The new growth, Assil, will also take a large place 
in the season to come, and we now recommend this interesting variety, of 
which some 30,000 to 40,000 lbs. will probably be raised. 


EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN.—Below we give the exports of cotton yarn, 
goods, &c.,from Great Britain for the month of January and 
since Oct. 1 1911-12 and 1910-11, as compiled by us from the 
British Board of Trade returns. It will be noticed that we 
have reduced the movement all to pounds. 
































Yarn & Thread. Cloth. Total of Alu. 
000s a 

omitted. |1911-12}1910-11| 1911-12. | 1910-i1. | 1911-12. | 1910-11. | 1911-12. | 1910-11. 

Lbs. | Lbs. | Yds. | Yds. | Lbs. | Lbs. | Lbs. | Los. 
Oct ...| 24,139) 20,079) 663,504) 519,432) 124,020) 93,642) 148,159) 113,721 
Nov ...| 22,621; 18,006) 580,682; 511,046 108,538, 92,130; 131,159) 110,136 
Dec _...| 20,508, 19,595) 517,204) 547,961 96,674 98,785) 117,182) 118,380 
4th ar. 67,268) 57 ,680|1,761,390|1,578,439 329,232} 284,557) 396,500) 342,237 
Jan ._.! 22,704) 21,369! 559,693| 568,228] 104,615] 106,585| 127,319] 127,954 
CC Me  ccebeiihinalsddiiemenen 383 434 
I 16,631 15,384 
Total exports of cotton manufactures. __................-.! 540,833’ 486,009 














The foregoing shows that there had been exported from 
the United Kingdom during the four months 540,833,000 
ounds of manufactured cotton, against 486,009,000 pounds 


ast year, or an increase of 54,824,000 pounds. 


A further matter of interest is the destination of these ex- 
ports, and we have therefore prepared the following state- 


ments, showing the amounts taken by the 


rincipal countries 


during Jan. and since Oct. 1 for each of the last three years. 


















































January. : October 1 to January 31. 
Ptece Goods—yYards. _—— 
(000s omtited.) 1912. 1911. | 1910. | 1911-12.: 1910-11.| 1909-10. 
ee, Dee, Soe ae 249,272|240,714'222,476| 988,308 903,097) 900,691 
Turkey, Egypt and Africa_| 81,395) 90,775) 73,656; 408,868 411,911) 320,100 
China and Japan._..._..-. 64,304 69,726 43,661) 218,342 196,639) 152,591 
Europe (except Turkey). ..| 38,431) 40,719) 33,417) 143,234: 136,532] 128,095 
South America. _.......-- 52,164) 51,357; 50,740) 235,647 221,316) 188,591 
North America... _.....-.| 33,549) 32,226) 39,254) 145,703) 119,866’ 137,798 
All other countries _.....-. 40,578 42,711) 34,543; 180,981 157,307) 131,694 
Tetel wares... iad. 559,693 |568,228) 497,747) 2,321,083 2,146,668) 1,959,560 
meee Wee... ..ccakamus £7,521) £7,650, £6,304; £31,340, £28,536) £23,995 
Yarns—Lbs. (0008 omtited.) 
ES ATSIC 4,679| 3,584) 2,951 15,573 14,175 14,692 
ee a 4,904 5,295, 3,290 19,025 18,853 14,127 
Oth.Europe(except Turkey); 3,562) 3,282) 2,535 14,776 11,333 11,466 
BES es Wo nn cckcod de 3,003; 3,151) 2,451 13 ,333 | 11,724 11,885 
Ce ii ae ee oe 346 76 57 1,181) 300 235 
Turkey and Egypt... ..-- 1,076 964 866 4,900 3,719 3,741 
All other countries _....._. 3,063; 3,178) 2,838 13,105. 11,353 10,443 
Total pounds. .......... 20,633; 19,530) 14,988 81,893 71,457 66,489 
“Total value __ 1 £15375" £1,419! =£961' “£5,465 “£5,144!” £4,017 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 


























Cotton Takings. 1911-12. 1910-11.- 
Week and son. 
Week. Season. Week. Season. 
Visible supply Feb. 9.........'6,121,017| -—....-.-.--|5,222,653 = elie 
Visible supply Sept. 1.........| .....--.| 1,603,418) -....--| 1,495,514 
American in sight to Feb. 16...) 365,217/11,892,113) 204,725 9,895,116 
Bom receipts to Feb. 15.-..} 116,000) 1,140,000 51,000] 1,168,000 
Other India shipm’ts to Feb. 15. ..-...-- 71,100 20,000 153,305 
Alexandria receipts to Feb. 14 -. 31,000 827,000 14,000 910,000 
Other supply to Feb. 14 *...-- ,000 162,000 8,000 182,000 
Total supply _. .__.-..-. ---- 6,636,234 /15,695,631/5,520,378| 13,803,935 
educt— 
Visible supply Feb. 16... ....'6,144,179| 6,144,179/5,082,558) 5,082,558 
Total takings to Feb. 16___.-.| 492,055) 9,551,452) 437,820) 8,721,377 
Of which American.._._-.-.| 357,055 7,713,352) 337,820) 6,745,072 
Of which other ...... ~~. - 2) 135.090 1.838.100 100,000 1,976,305 








* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


WEATHER REPORTS BY TELEGRAPH .—Advices to 
us by telegraph from the South this evening indicate that 
rain has been quite general during the week, with the pre- 
cipitation rather excessive at a few points. The temperature 
is higher as the week closes. Preparations for the next crop 
are stated to be rather backward by some of our correspond- 
ents. 

Galveston, Tex.—We have had rain on three days of the 
past week, the precipitation being ninety-eight hundredths of 
aninch. Average thermometer 54, highest 66, lowest 41. 

Abilene, Tex.—It has rained on two days during the week, 
to the extent of seventy-eight hundredths of aninch. Mini- 
mum thermometer 22. 


Palestine, Tex.—We have had rain on two days the past 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 















































Alezandria, Egypt, 
February 14. 1911-12. 1910-11. 1909-10. 
Receipts (cantars) — 
I lh hens wan 230,000 105,000 50,000 
eG a6 hn dedon 6,202,880 6,827,181 4,707,443 
This | Since This | Since This | Since 
Ezports (bales) — Week.|Sept. 1.|| Week.|Sept. 1.|| Week.|Sept. 1. 
ee eK, « nickin o beam 9,500/134,228|; 2,250/159,682|| 4,250/112,022 
To Manchester ___._..--. 14,500/165,508|; 9,000\163,859!| 7,000) 97,234 
To Continent and India- _|12,000|225,158)|12,250|260,847|| 5,000\/211,147 
Be Pa aden cesuaos 6,750) 51,972|| 2,000) 81,433 400; 50,175 
Total exports........ 42 .750'576,866)'25,500 665,821): 16,6501470,578 





MANCHESTER MARKET.—Our report received by ca- 
ble to-night from Manchester states that the market is steady 


for both yarns and shirtings. 


The demand for India is good. 


We give the prices for to-day below and leave those for pre- 
vious weeks of this and last year for comparison. _ 

















week, the precipitation reaching sixty-eight hundredths of 
an inch. Lowest thermometer 30. 


San Antonio, Tex.—It has rained heavily on one da 
week, the rainfall reaching two inches and forty-eig 


dredths. 


Minimum thermometer 


38. 


h 


of the 


t hun- 


Taylor, Tex.—We have had rain on one day during the 
week, the rainfall reaching eighty-eight hundredths of an 


inch. 


Minimum thermometer 30. 


Shreveport, La.—We have had rain on three days of the 


























1911-12. 1910-11. 

84 ibs. Shirt- \Cot'’n 8% lbs. Shirt- |Cot'’n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. Upl’s Twist. to finest. Upt's 

in d. d.is. d. s.d.| d. id. d.is. d. s. di) d. 
Ey 8% @ 9/5 4 @103 | 6.01111K @ 12\%\5 9 @11% | 8.07 
58% @ 9415 44@10 4 §.22):11% @ 12%5 9 @113 8.08 
12 8% @ 9g9%15 @1 §.37/114 @ 12415 9 @113 8.07 
19 |81% @ 9%15 4%@10 6 5.4011% @ 124%/5 9 @113 8.05 
B 8% @ 9%15 5&5 @10 7%) 5.5011% @ 12 15 9 @113 8.02 

eb. 

2 |811-16@ 9%i5 5%@10 8 5.77/11 @ 12%5 9 @113 7.88 
9 8% @913-16)5 6%@11 0 5.9010% @ 11%'15 8 @111 7.77 
16 9 @ 10 5 7%@l11 1 5.85105 @ 11%'5 7%@11 0 7.56 






















































































SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 266,133 bales. 


The shipments in detail, as made 


up from mail and telegraphic returns, are as follows: 


NEW YORK—To Liverpool—Feb. 10—Winifredian, 5,018___Feb. 
13—Pannonia, 2,490..._.Feb. 14—Baltic, 4,125 upland, 47 


Total bales. 























teat ih. 36 tains x eephapiagt eeabecgaa sas 7 
. . . To London—Feb. 10—Minneapolis, 59_.____._...._....-_--. 
past week, the rainfall r eaching sixty-two hundredths of an To Hamburg—Feb. .o—Waldienen, tale yaaa ganetnens 250 
inch. Highest thermometer 64, lowest 37. ae Cepcalss pent ee. 36-0. E Tietgen. IP n-ne a es 100 
Vicksburg, Miss.— We have had rain on three days of the Augusta Victoria, ee 7,193 
week, the ae reaching ninety-eight hundredths of To Rispee~-Eep. 16--Femsees Irene, £8; Tacrroina, 900. - .- - 1,529 
an inch. The thermometer has averaged 31, ranging from on Seah, toateeeee OO0..............2....2cc.2- oo 
25 to 63. Ts einer Boe eee. BOO. ww ee wc ec eo eeecaces , Ms og 
Helena, Ark.—Preparations for farming are under way. ee. 3 oo oo .o nan tee ee SA aie an . ‘08 
It has rained on one day of the week, the precipitation being To Bremen—Feb. 14—Brandenburg, 12.4 1 7, = eer ers oe 12,417 
i : o Antwe eb. reystoke Castle, 9,227......._-...--- ‘ 
thirty hundredths of an inch. Average thermometer 32, T° Sarecions— Feb. 9—-Moncenisio. 1'700... Feb. 15—-Hill- 
highest o3 and lowest 12. 0 EE Re rearer ree 13,109 
Memphis, Tenn. We have had rain on two days of the | port aRTHUR—to Havre—Feb. 10~Viciorious, 8,204._-_-~-_ _8:204 
week, the precipitation reaching twenty-three hundredths of | TEXAS CITY—To Bremen—Feb. 10—Birchfield, 11,802__-_---- 11,802 
aninch. Average thermometer 34, highest 54, lowest 14. ~ poe oer FF yee iain gue va alah eee itane ‘a aoe 
Mobile, Ala.—There has been rain on four days of the week, | NEW ORLEANS—To Liverpool—Feb. 10—Logician, 9,332--- 
to the extent of one inch and forty-three hundredths. The -?. Bsa, | mpeg ,803 ...Tampican, 6,998...Feb. 15 46.638 
erie" has averaged, 45, the highest being 63 and the To Havre—Feb. 13—-King Lud, 2.364_..Feb. 14—Honduras, a 
owes “sega cge: trata come Wrap ap er yes 
Montgomery, Ala.—Planting preparations are very back- ~ an 1g nartneee, aso. Hise Lud. 2.378.. ane 
ward. There has been rain on three days the past week, the Feb. 15—-Virgil, 350-— 7 =o 3-82 n= == 3,029 
rainfall reaching two inches and thirty-six hundredths. The a ee Oe. t mheeeny,  awegeibigetiameme 
thermometer has averaged 45, ranging from 31 to 62. To Venice—Feb. 10—Chlumecky, (A Sept. sre 4,241 
Selma, Ala.—There has been rain on four days during the | ga\°aNatinwTo Liverpool—Feb: 15——Lord Sefton, 7,644...... 7,644 
week, to the extent of oneinch and seventy-seven hundredths. To Bremen—Feb. 9—Cambyses, 10,245_._Feb. 13—Mohacs- aif 
The thermometer has ranged from 25 to 58, averaging 41. aie a aied Me ab... 2.00 cs 
Savannah, Ga.—We have had rain on four days during the To Genoa—Feb. 9—Eduardo Musil, 9,579...Feb. 15—Arci- f 
week, the precipitation reaching three inches and sixty-seven 1 Sees Sree, oa PORE E SELL NE OF Silat atacahaih 13.890 
hundredths. The thermometer has ranged from 29 to 62, To Japan—Feb. 9—Lord Curzon, 9,875 ..-.-.------------ _ 9,875 
averaging 46. NORFOL <—-To Bremen—Feb. o—Ville de Rouen, 1,200 Bere ee 1 200 
. ° BOSTON—To verpool—Feb. Dis Sie chcodtebbesvas . 
= gine « S. LI Soe — on os — during the To Manchester—Feb, 9—Iberian, 962-222 oan 962 
week, to the extent o ree inches and eighty-nine hun- | BALTIMORE—To Hamburg—Feb. 9—Bosnia, 400---------- -- - 
dredths. The thermometer has ranged from 25 to 58, | PHi-ADBLPHIA—To Manoncste re eee 860 
averaging 42. SAN FRANCISCO—To Japan—Feb. 14—Persia, 3,513---.---.-- 3,513 
Charlotte, N. C.—We have had rain the past week, the | SEATTLE—To Japan—Feb. 12—Tamba Maru, 1,169-----.----- 
rainfall being two inches and eleven hundredths. Average a a abe eddnewkuvadekdeuiel 266,133 
thermometer 47, highest 18, lowest 32. LIVERPOOL.—The week’s sales, stocks, &c.: ee 
J Jan. 26 Feb. 2 Feb. 9. Feb. 16. 
INDIA COTTON MOVEMENT FROM ALL PORTS. Sales of the week_____-_-- bales_ 73,000 75,000 82,000 63,000 
Of which speculators took-~.-.- ,00 4,000 3,000 5,000 
1911-12. 1910-11. 1909-10. Of which exporters took - ---- 6,000 5,000 1,000 2,000 
peti x 3 so | Se eee n enna on (fe te fe 
—_— nce nce nee REE GEE Go nce nccuncecedeen ; ° , , 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Gent 8. a WE eg. ec 89.000 118,000 84.000 90,000 
Total stock—Estimated -_------ 962.000 1,014,000 1,027,000 1,110,000 
eer SS 116,000! 1,140,000 51,000!1,168,000 119,000'1,746,000 Of which American_____---- 848,00 07,000 915,000 1,000,000 
Total imports of the week- - --- try t+ Hy ° 108,089 one 
Of which American... --.-- 13,00 , : é 
Exports : ror he Wem. Since September 1. as ............. 492,000 409,000 486,000 409,000 
jrom— Great | Conti- | Japan Great Conti- Japan Of which American---_. re _450,000 355,000 415,000 349,000 
Britain.| nent. \&China| Total. | Britain. | nent. \& China| Total. The tone of the Liverpool market for spots and futures 
Bombay— | | each day of the past week and the daily closing prices of 
1911-12..| ____| 13,000, 36,000} 49,000) _ 2,000 100,000, 335,000, 437,000 | spot cotton have been as follows: 
1910-11_.} ____| 8,000 28,000} 36,000} 17.000! 406,000! 2731000] 696.000 
PS otal ----| ae 14,000; 32,000) 37,000, 453,000; 397,000) 887,000 Spot, Saturday. | Monday, | Tuesday, |Wednesday.| Thursday,| Friday. — 
1911-12 _. >> ee "220 --- ---- 2,000; 6,000, 900 8,900 | Market Large Fair 
1906-10.” oe yo ----| 1,000} 2,000, 9,000, 6,000, 17,000 | "12:15 | business | Good Good Good Good business 
aa. | ----| ---- 2,000, 16,000; 14,000, 32,000 P.M. j}| doing. demand. | demand, | demand. | demand, doing, 
SS ee eee Tee Meee ee ss 
1910-11.) 7227] 1,000 7777] 1600 ood 16,000 708 9-708 Mid .Upl-ds 5.96 5.99 5.92 6,03 5.91 5.85 
PR stead ag et sh aad onee “=e 4,000 8,000 1,000 13,000 | sales ____. 16,000 12,000 12,000 ae ow ma 7 
ITE] sd ani] | anand ob OH HRN Bgl taama |e] bow | 1 | tate os . 
—" oe eres , 000; 86,000; 1,300} 112,300 Steady at | Firm at | Quiet at | Easyffat 
1909-10..| |__.| 10,000) -.27| 10,000, 16,000, 59,000 1,000, 76/000 | wane” \\ Sao ote, | Steady. | 3@4 pts,| 12@13 | 10 pts, | 7@8 pts. 
Total all— | | | | Ba | “—— | opened | advance. decline. | pts. adv. | decline, | decline. 
19 ' : ‘ : 5 , , lw? ’ , , ’ I ay ’ , 
ain as “| 9 900 ay te: yer ey 4 ee Soy tt ror yt ryt: Market, )|B'ly st’y at B ly st’y at\B ly st’y at |B ¢ st | i a" rity oe og 
MALTA ( an 71% 4° 43 0 59 000 536.000 41°'00°1 fea = 2 4 b 2%@4% 1@2 pts, 24% @6 @ & 3 S72 4 pts, 
ils - ’ ’ . £08.90 P.M. }' pts. adv, ' advance. ' pts. dec, * pts. adv. . pts. dec. decline. 


























FEB, 17 1912 | 


THE CHRONICLE 





499 





The prices for futures at Liverpool for each day are given | 


below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus: 5 70 means § 70-100d, 





































































































Feb. 10 Sat. Mon. Tues. Wed. Thurs. Fri. 
to 
Feb. 16 |12%| 12% 124 4 112%; 4 |12%) 4 112%, 4 |12\%| 4 
p.m.| p.m. |p.m.'p.m.|p.m.|/p.m.|p.m.|p.m./p.m.|p.m./p.m.|p.m 
February _|__..|5 704| -.--|72 14/68 66 4 791178 |661%4|\69%\61 63 
Feb.-Mch.|....|5 70 |..--.|72 (67% 66 {79 (77%4%|66 (69 (60%/62% 
Mch -Apr.|..-..|5 71 _...'724%|68 ‘'66%'79%| 8 |66%69%'61 [63 
Apr.-May.|....|5 71%|..--|73 |68%'67 |80 |79 |6714;70%\62 /|64 
May-June|....|5 72 {|..--|'73 |69% 68 (81 ‘80 (69 (71%|63%/64% 
June-July |....|5 7114|-.--|72%|69 (674/80 4/79 %|68 4% 71 4/63 ¥4 64 
July-Aug_|}....|5 70 |..-.|71%|/67% 67 (|79%/|79 (68 (71 (63 44 64 
Aug.-Sep_|_...|5 64%) ....|664%/62 4/63 (|74%|74%/|64 67 59 % 60 
Sept.-Oct.|..../5 61 /|..../63 9 60 71 #%|71 #%(|61 #='63%/56%/57 
Oct.-Nov.|..-..|5 58-..|....|60 4% 56 34/57 4 69 69 (59 (61%/155 (55% 
Nov.-Dec.|..-.|5 57%! ..--'59 %|55% 564/68 (68 (58 60%154 (54% 
Dec.-Jan |....'5 57 ..-..59 {55 (515% 68 68 (58 60%'\54 (54% 
Jan.-Feb |_-.-|5 57 |_.--|59 |55 (5634/68 |68 |58 (6014/54 (54% 
Feb.-Mch.'....'5 58 |-...'60 '56 '57%4'69 ‘69 |59 (|61%4'55 '55% 
MARKET AND SALES AT NEW YORK. 
Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. |Conir’c.| Total. 
Saturday ___|Steady, 15 pts. adv. ;}Firm ___-_----- , Sata Severs daidd 
RE Rl | EE Oe ee id a ines 
EE. «cdc Cob encame« cn anedames 107 100 207 
Wednesday _|Steady, 5 pts. adv.__|Weak_______-_-~- 18 Liteon 18 
Thursday ._|Quiet, 20 pts. dec__|;Easy .......-- iiins. a iain initial 
Friday . ~~... Quiet, 15 pts. re hae cheatin sonal, weree,,. antae 
0 Se ae ee, ee So Pea ree. 125: 2.800 2.925 
BREADSTUFFS. 


Friday Night, Feb. 16 1912. 

Flour has latterly been firm in response to a somewhat 
stronger market for wheat for the moment, but nothing in 
the news discloses any fundamental change in the general 
situation. The buying is still of a hand-to-mouth character, 
both here and at the West. Nor, from present appearances, 
is there any great likelihood that there will be any material 
change in the attitude of the average buyer for some time to 
come. The sales at the Northwest at the close show some 
slight increase, however. The output at Minneapolis, Duluth 
and Milwaukee last week reached a total of only 318,115 
barrels, against 354,935 in the previous week and 326,557 
last year. 

Wheat declined for a time under heavy liquidation at home 
and abroad, due partly to indications of increased shipments 
from Argentina and a lessened cash demand at the West. 
Export trade, too, has been generally light. The world’s 
shipments show a tendency to increase. They reached 
8,208,000 bushels for the week, against 7,712,000 in the 
previous week, a fact which had weight, although the total 
was some 4,000,000 bushels smaller than in the same week 
last year. But it was regarded as a significant circumstance 
that the a from Argentina, though not quite half as 
large as in the same week of 1911, actually reached 1,000,000 
bushels last week, against 496,000 in the previous week. 
At Buenos Ayres a sharp decline occurred in the fore part 
of the week, as if to give additional emphasis to the increased 
movement of the crop in Argentina. Liverpool prices, too, 
have receded sharply. So have those at most other Eu- 
ropean markets. The decrease in the American 
visible supply was put at only 610,000 bushels, against 1,118,- 
000 in the same week last year, and the total supply 
in the United States at 59,815,000 bushels, against 43,133,000 
a yearago. The dulness of the flour trade and some depres- 
sion in corn have also militated against wheat. The Chicago 
stock of contract grade is 8,738,000 bushels, against 4,897 ,000 
a year ago. The world’s stock of American wheat is 115,- 
233,000 bushels, against 76,601,000 a year ago and 53,232,000 
two years ago. Yet some things have been in the market’s 
favor. In the first place, there has recently been consider- 
able long liquidation, which has weeded out much of the weak 
interest on that side of the market. Also, the recent bearish 
despatches from Buenos Aires have served to increase the 
short interest. This put the market in a stronger technical 
position. Then the world’s visible supply has within a week 
fallen off no less than 7,879,000 bushels. In other words, 
the world’s stocks are rapidly decreasing, whatever may be 
said in favor of an ultimate decline of prices based on a 
favorable crop outlook that is practically world-wide. The 
European visible supply has dropped to 75,710,000 bushels, 
against 108,800,000 a year ago. <A while back the total 
world’s stock was very much larger than at the same time last 
year, but now the gap has been narrowed noticeably. The 
total, in other words, is 190,933,000 bushels, against 185,- 
401,000 a year ago. A short time ago the total was close to 
200,000,000 bushels and had remained at practically that 
figure for many weeks. Now we see that it is beginning to 
decrease. Yet, late in the week prices again began to sag. 
Argentina’s shipments are expected to further increase very 
shortly. To-day prices declined in sympathy with lower 
quotations in foreign markets and also at the Northwest, 
notably at Minneapolis and Winnipeg. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
a I i i oo a a ea te 103% Holl 104 104% 104% 103% 
May delivery in elevator .....-..-- 107% day. 196 196% 105% 105% 
July delivery in elevator........- 101 % 101% 101% 101 100 % 








DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
, ian tc ston: itv Rhee Thurs. Fri. 

July delivery in elevator ____..... 96% day. 95% 05%, 95 3 atts, 
September delivery in elevator__._.._ 94% 93% 94% 93% 93% 

Indian corn declined for a time and then rallied. The 
receipts have been large, favored by fair and milder weather 
at the West. The available stock increased last week 3,151,- 
000 bushels, against 2,441,000 last year. Still, it is only 
12,563,000 bushels, against 19,110,000 last year and 18,- 
630,000 the year before. Within a few days, too, prices 
have shown greater strength, partly in sympathy with a 
rally in wheat and partly owing to prospects of snow or rain 
in the corn belt. Moreover, the seaboard clearances have 
been rather heavy and the country offerings at interior mar- 
kets have decreased. The cash demand at the Southwest 
has been good. Texas and Oklahoma have been buying at 
Kansas City. The receipts are large, but the demand for 
feeding purposes this winter has been unusually heavy, owing 
to the severity of the weather, which has been keenly felt, 
even in the vast grazing country of the Southwest, where 
ordinarily the demand would be much smaller. To-day 
prices fell. The weather was mild and favorable for moving 
the crop. Though receipts at the Southwest fell off some- 
what, they were on the whole still large. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
73 Holi- 73 73 Nom 72% 
a a a ie Nom. day. Nom. Nom. Nom Nom 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Frt. 


May delivery in elevator 


Cash corn 


May delivery in elevator ________-_ 68% Holi- 68% 68% 68% 68% 
July wos hey | in elevator ...___ ._.- 68% day. 67% 68% 68 67 % 
September delivery in elevator__._.. 68 % 68 525% 68 67% 


Oats have been stronger, owing to a good cash demand 
and the general strength of the statistical position. Large 
interests continue to act on the bull side of this cereal on the 
ground that the outlook promises higher prices later on. 
The offerings of late have been smaller. The available sup- 
ply in the United States and Canada is 23,684,000 bushels, 
against 29,494,000 at this time last year. No striking de- 
velopments have occurred for the reason that the market 
has been held in check by the weakness at times displayed 
by both corn and wheat. But the contract stock in Chicago 
is small and the feeding demand this year is unusually 
large, so that some are inclined to claim that before another 
crop will be available, visible supplies in this country will 
be brought down to a low ebb. owever this may be, it is 
undoubtedly true that operators of large experience in the 
grain trade at Chicago are distinctly bullish in their convic- 
tions as to the future of prices. To-day prices gave way very 
a yg after an earlier advance. The country offerings were 
ight. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Frt. 

60% Holt 61 61 61 60% 

60% day. 61 61 61 60% 

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator ________- 525% Holle 52% 52% 52% 52% 
July delivery in elevator ________- 48% day. 48 48 48 47% 
September delivery in elevator___. 42 41% 41% 41% 41% 


The following are closing quotations: 





FLOUR. 

Winter, low grades_._..$3 50@$3 75| Kansas straights, sacks $4 90@$5 10 

Winter patents__.....- 5 00@ 5 15)! Kansas clears, sacks... 4 40@ 4 60 

Winter straights_____ _ 445@ 4 60/City — ie MIA ak 6 30 6 60 

Winter clears_........ 410@ 4 35] Rye flour_._........... 4 60@ 5 20 

Spring patents__..._.- 5 35@ 560/]Graham flour._......- 415@ 4 60 

Spring straights_-_____- 4 90@ 5 10/Corn meal, kiln dried__. 3 65@ 3 70 

Spring clears.......... 410@ 4 75; Buckwheat, cwt __.-.-- 275@ 285 

GRAIN. 

Wheat, per bushel—f. o. b. Corn, per bushel— Cents 
ih Gs Ee, Bo oncwouce $1 20% iy ARE N Ape deel FF 72% 
i) Se, Bes Bic ows duce 118 Steamer __-__elevator 2% 
Red winter, No, 2.....--- 1 03 % eS rae elevator 3 
Hard winter, No. 2_...--- 112 Rye, per bushel— 

Oats, per bushel, new— Cents | No. 2 Western._-_.-.- 97 
SE ES rea 60 4 | State & Pennsylvania Nominal 
ye 2 = Ai ae 60 4%! Barley—Malting _..--- $1 22@ $1 35 
We @ Qe bs uke caus 60 | 


For other tables usually given here, see page 466. 


The visible supply of grain, comprising the stocks in 
granary at ig ag points of accumulation at lake and 
seaboard ports Feb. 10 1912, was as follows: 

UNITED STATES GRAIN STOCKS. 





Amer. Bonded Amer. Bondod Amer. Bonded 

In Thousands, Wheat. Wheat. Corn. Oats. Oats Rye. Barley. Barley. 
bush. bush. bush. bush. dbush. bush. bush. bush. 

New VWork ....-..--«--. 1,497 277 622 37 144 4 , VV 17 
*; rer 58 okies Stl dude Pi + ae stot ee 
i 2 374 oe 72 3 13 Bs ace 
Philadelphia. ______.- 31 456 242 41 sal weil éewe ibse 
ara 55 2,232 Re 152 eee 
New Orleans __........ ll ERAN 471 127 ere bis ie RENTER 
EER eae 144 a 2 ae apa Poh at 3 i ee 
RR i, Se 104 111 532 33 55 617 332 
atoet....««. sane ee. hee 269 129 106 393 275 
A Ree aR, oe 202 ee Bee ee Pah 
NS a a ee 391 reat 210 MED: = “ces eck re RE cae ee 
™ i de 126 Sin ae ese MPSS eee is i i ES 
Cs oo 109 146 Mee 
" afloat. _..... 1,009 ae’ tc). Sn oo es ae ame ie 
RNG SS = 130 RRS 133  earaeon 
NS i a oe nen 7,546 136 iy lg 111 282 2 
- SE aL yt Sy Pro Meee. oo os ms PU s 
Minneapolis .......... eee | a ee ee 343 BRAS, © 
OT! iis 420 — papagat 19 BRR ee 
Be GON b oicsd cic Gee ac. 768 a ee Gre ya ae ees ee pe 
WD bi cdditicooddéaatde ar 367 RENE ee See 
a 586 ee Ceres mae Rahat BGs 9 Hie 
RR I a RS ee? ae nt 30 abe Sues 
Total Feb. 10 1912_.59,815 1,690 10,113 14,382 378 1,096 2,694 626 
Total Feb. 3 1912_.60,425 1,696 6,900 14,335 440 1,099 2,716 50 
Total Feb. 11 1911__43,133 anda Mee BD ocdec ee | eee 
Total Feb. 12 1910_.25,819 nan Gee ee eal 802 2,810 .... 
Total Feb. 13 1909__41,472 kc > ge ge a ee ee 
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CANADIAN GRAIN STOCKS. 








Canadian Bonded Cana.’ .4an Bonded Canadian Bonded 

Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 

In Thousands. bush. bush. bush. bush. bush. bush. bush. bush 

I a 4 er agli ee eR oe 

Port Arthur.......... Pe | Ree eee eee eee Saar oe 

Fort William__.._.._. eek eae 

xh Md cuca ce ke. te ee ee oe ea a A 

Other Canadian. .._... ace St, (MR oe Ue PT bebe 2S wend 

Total Feb. 10 1912_.22,927 —.... fe) BAe eee are 

Total Feb. 3 1912..22,625 -—... 6 AGE. ects: ‘edée ee: | daha 

Total Feb. 11 1911... 9,902 -—.... 15 NG a an %. gated 

Total Feb. 12 1910_..11,084 -—.... 27 RG 5 dhcieotae sk r li gh inn 

Total Feb. 13 1909... 6,491 -—-... 28 wae dete’ neo ee 
SUMMARY. 

Bonded Bonded Bonded 

Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 

Ih Thousands. bush. bush. bush. dusk. bush. bush. bush. bush. 

i ak 59,815 1,690 10,113 14,382 378 1,096 2,694 626 

ENR Sore ; ioe inal . oan. ain ees 

Total Feb. 10 1912_.82,742 1,690 10,117 19,796 378 1,096 2,790 626 

F Total Feb. 3 1912..83,050 1,696 6,904 19,160 440 1,099 2,824 50 

F Total Feb. 11 1911..53,035 -.... 10,980 17,178 .... a) ae. ow ae 

Total Feb. 12 1910..36,903 .... 10,555 9,062 - .... 802 2,862 .... 

Total Feb. 13 1909_.47,963 .... 6,593 9,824  .... Tae. aneee <aeee 


Note.—In the grain stocks of the United States it will be noticed that the stocks 
in bonded warehouses are now given as separate items. They will be reported regu- 
idrly hereafter by the New York Produce Exchange. 


EXPORTS OF WHEAT AND FLOUR FROM UNITED 
STATES PORTS.—We give below a compilation showing the 
exports of wheat and flour from United States ports durin 
the month of January and the seven months of the fisca 
years 1911-12 and 1910-11. 























| 
January 1912. 7 Months 1911-1912.7 Months 1910-1911. 
Ports. 

Wheat, Flour, Wheat, | Flour, Wheat, Flour, 

Bushels. | Barrels. | Bushels. | Barrels. | Bushels. | Barrels. 
New York..._.. 420,839) 221,187) 5,681,713 2,059,338) 1,106,955) 1,963,650 
Baltimore __...- 40,000 54,884) 4,518,420 610,703) 2,851,860} 529,340 
Philadelphia _...| 220,665 88,472) 2,777,162 658,274) 1,615,982) 641,948 
ls ier: OM apa Se 7,713) 1,396,744, 200,813! 541,824) 237,041 
Other Atlantic _. tes 7,001; 160,588 175,942) __...- 162,262 
New Orleans_._. 21,680 42,890| 553,262) 384,129 83,590! 400,953 
Other Gulf_____. 15,000 79,184) 358,439) 579,866 86,389} 412,694 
Portland, Ore...| 857,086 56,521) 5,083,050, 450,844) 5,158,661| 267,684 
Puget Sound....| 431,659/ 245,123) 2,478,217! 1,481,914) 3,256,221} 993,244 
San Francisco... 11,665 33,186) 510,326 195,113) 289,587| 121,676 
Chicago _.__..-- Pee ....--| 879,700) 13,826, 588,032 15,346 
Other border ___. rE Ne 1,343 69,181 51,450) 1,437,063 82,307 
Total all_..._- 2,018,594"  837,504'24,466,802 6,862,.212/17,016,164| 5,828,145 











WHEAT IN ARGENTINA, &c.—The United States De- 
artment of Agriculture has received a cablegram from the 
nternational Institute of Agriculture, Rome, Italy, dated 

Jan. 29 1912, giving the following information: 


« The estimated production of wheat in Argentina this season is 91,374,000 
cwt. (equivalent to 170,565,000 bushels of 60 pounds each); in New Zea- 
land, 3,475,000 cwt. (or 6,487,000 bushels of 60 pounds each). 

The estimated production of wheat in the Southern Hemisphere this sea- 
son is 105.5% of the production of last season, or 156,000,000 cwt. (equiva- 
lent to 291,200,000 bushels of 60 pounds each). 

The estimated production of oats in Argentina is 17,381,000 cwt. (or 
60,833,500 bushels of 32 pounds each); in New Zealand, 5,342,000 cwt. 
(or 18,697,000 bushels of 32 pounds each). , 


EEE 


THE DRY GOODS TRADE. 


New York, Friday Night, Feb. 16 1912. 

Business in the dry goods trade has continued on a fair 
scale, with considerable hardening of prices, particularly 
on cotton goods. As early predicted in these columns, buy- 
ers are being disappointed in their hopes of securing their 
spring and early summer requirements at lower values, and 
instead are being compelled to meet constantly advancing 
values. The extreme conservatism which has been prac- 
ticed so long on all sides from the mill to the retailer is now 
beginning to be felt. Many are wondering where the goods 
are to come from with which to meet the demand which will 
develop when retailers have to meet spring and early summer 
requirements from consumers. Advances are not being con- 
fined to any particular line of goods, but are quite general. 
While buyers are becoming less conservative in their actual 
ideas regarding forward purchases, they are finding sellers 
unwilling to accept forward business on the basis of,present 
levels, and as a result most forward contracts are made ‘“‘at 
value.’”’ Mail orders have been plentiful during the week 
and have served to keep things going when otherwise quiet. 
The more prominent lines of napped cottons are now pretty 
well sold up and in many instances will soon be withdrawn 
from the market. In the print-cloth division, buyers, gain- 
ing confidence, are ordering more liberally, and in most cases 

aying full market prices. The demand for export account 

as improved, quite substantial orders having been received 
on sheetings for China, Manila and the Red Sea ports. Cot- 
ton yarns continue to strengthen, with some Southern spin- 
ners sold up through June and July and others unable to 
accept deliveries earlier than April. This inability on the 
part of buyers to obtain satisfactory deliveries has caused 
some slackening up in the movement, but there is no likeli- 
hood of any reduction in prices. Weaving and knitting 
yarns are so well sold ahead that it is quite impossible to 
obtain deliveries from any quarter better than April1. The 
linen market has been active and steady, with importers 
in receipt of better business than they could have possibly 
expected up to this time of the year. <A record season is 
still looked forward to, and prices are firmly held, owing to 
the recent advances abroad and the upward tendency in 
both linen and flax yarns. Owing to the advances in yarns, 

rices on woolens and worsteds are continuing to strengthen. 

ines of men’s wear for fall are moving very satisfactorily, 
the volume being much in excess of what had been expected. 





DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Feb. 10 were 10,166 
packages, valued at $900,086, their destination being to the 
points specified in the table below: 























1912 1911 
Since Since 

New York to Feb. 10. Week. Jan. 1. Week. Jan. 1. 
Ss on cad meialie Gamelan 42 448 10 86 
Pe Ca ccdocucecadeedadtcos 6 157 bisadb 86 
aia ate = aR ES a a AP so SOR: 2,303 8,411 salad 4,603 
RETEST i, ES? Se UR I i SR -A  <: AE nie 1,746 2,008 2,787 
i a nn os nen mes ts ei 2,541 5,001 996 5,256 
PIR + PRESS SARIN 1S RS OS, Sh SEE AS 516 1,815 26 435 
I a ei ihidines 622 6,936 606 4,659 
RP aR a a SR, A et 17 369 36 207 
ESE RE SR AES. FEET 161 2,111 223 2,390 
RRR A I FATS Sc a 1,072 8,995 758 7,316 
ee Se. 2 nn. peemdeenuiue 2,886 6,828 836 5,584 
tn es on en om minein 10,166 42,817 5,499 33,409 


The value of these New York exports since Jan. 1 has been 
$3,347,890 in 1912, against $2,629,761 in 1911. 

Seasonable activity continues in the markets for domestic 
cottons. Prices are firm and in many instances show a ten- 
dency to advance, as mills have become frightened by the 
upturn in cotton and are less willing to offer their lines for 
sale except at full prices, based upon current values for the 
staple. Business in wash fabrics for spring delivery has 
improved, while demand for ginghams and voiles, in almost 
any form, is more active. Steady sales of napped goods are 
reported, with some of the leading lines sold up as far as 
manufacturers are willing to go at current prices. Advices 
regarding trade conditions in the West are more encouraging, 
and orders from that locality are steadily increasing. Ex- 
port demand for cotton goods has also improved, and many 
mills are said to be well provided with business for two or 
three months ahead on this account. Brown cottons, 
denims, plaid and tickings, and other coarse colored cloths, 
are well ordered and firm. Print cloths and convertibles 
are being sold steadily and full prices are being paid. Gray 
goods, 38-inch standard, have advanced 1-l6c. and are 
quoted at 4 7-1l6c. 


WOOLEN GOODS.—In markets for men’s wear and dress 
goods, the opening of several fall lines has been the feature 
during the week. Prices named display considerable _ir- 
regularity, with many unexpected advances. Demand con- 
tinues active, with substantial orders placed on lines of fancy 
dress goods. The labor troubles at Lawrence, Mass., have 
been responsible for a good many orders, such as for serges, 
&c., being placed in other parts of the country. 


FOREIGN DRY GOODS.—Linens are receiving more at- 
tention, and with the demand active prices are firm. In addi- 
tion to good orders for colored dress fabrics, housekeep- 
ing goods have moved freely. Business in burlaps has 
been restricted by the scarcity of supplies. The demand, 
however, has shown little abatement. Futures are steady, 
with a fair volume of trading. Light-weights are 25c. higher 
at 5.25c. and 10%-ounce unchanged at 6c. 


Importations and Warehouse Withdrawals of Dry Goods. 
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26_-Kalamazoo S. D. No. 1, Mich... : d1922-1927 35,000 oss? Waly Waid, Maho c...- -- 20 rit. 1912-1920 yr et 
e P feb , ARE Ch ERR SOR a ( , » 
% aig22 280'000 100, | 229. Victor ais | wig Ye --------- 24,000 9 Hel 
4 370_._.Wagone ’ : pe *? Iowa Mae Albsts apes 5 , { a 
, r, Okla. (2 issues) - 4 ' 1921 20.000 101.50 
: 9361937 69,000 100 
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Page. Name. Rate. Maturity Amount. Price. | Page. Name. te. Maturity. Amount. Price. 
371..Wagoner County, Okla___._.-- 6 1932 55,000  .««a«- 432_.Tilbury N. Twp., Ont... ..... 4% 1913-1922 Seren ° «vdehe 
298... Walker Sch. Dist., lowa_____.- 5 1922 2,500 100 509_- Wainwright, Alta ............ 54% 1912-1931 Geet  ibscen 
I iii OR SN a eo we OM . watkiccdan 15,000 108.36 | 432..Waseca, Sask................ 7 1913-1922 800 100 
298_..Warren County, N. Y_.__.---- 5 1914-1918 50,000 103.05 372_.Waterloo County, Ont_____._. Dat ésseaacwe 12,000 99.55 
229... Westchester County, N. Y_--.-- 414 1935-1937 12,000 105.42 | 4382..Woodville Sch. Dist., Alta-... 6 LL... LL. 800 100.487 
371_.Wichita Sch. Dist. No. 1, Kan. 5 ai917 60,000 100 , 
See eee arte, a 6 os wn hints 4% waawctéeh Ppt a Total of debentures sold in January..-...-......-- $2,616,671 
154.-Wright County, Minns.222222 8 1913-1920 4,000 100.30 We have also learned of the following additional Canadian 
298_.Wyandotte County, Kan------ 43 1982-1941 170,000 103.563 | sales for previous months. 
371... Youngstown, Ohio (14 issues)... 5 --------- 420 ------ Page. eo Name. | Rate. Maturity. Amount. Price. 
Total bond sales for January 1912 (295 municipali- $08. Hea nt. (NOV.)-.-------- 91c- 000 100.0 
ee RO ee ee 6 1931 2,000 101.25 
ties, covering 413 separate issues) -...-..------ k$24,791,546 $71_-Highfeld Sch. Dist. No. 2381, ; idl : 
a Average date of maturity. d Subject to call in and after the earlier ta. (July) ~--..---....... 1921 1,600 -..-.. 
year end mature in the later. year. Not including $38,257,270 of tem- ete « “eer Sch. Dist. No. 2323, 
porary loans reported, and which do not belong in the list; also does not 299__La ita. (June) i ad te -- 6 1921 1,200 101.40 
include $2,616,671 of Canadian loans. z Taken by sinking fund as an -- Soke hae , Gan) Dist. No. . 1021 sie 101 
Sree: CAR Ce eneees. 299__Lehi Sch. Dist. No. 1156, Alta. 6 1921 1,000 101.50 
REVISED TOTALS FOR PREVIOUS MONTHS. + ona ease eesecnscecanac= 4 1941 750,000 102 
The following items, included in our totals for previous | 375~~Scvtt, Sask (3 insets) et g008 oat 
months, should be eliminated from the same. 


We give the 
age number of the issue of our paper in which the reasons 
or these eliminations may be found. 


Page. Name of Municipality. Amount 
294._Chehalis County Sch. Dist. No. 9, Wash. (July list)_..---- $2,000 
BE GB kl SG Eee ree 125,000 
367__Fort Scott Sch. Dist., Kans. (November list).....-..---- 110,000 
295..Howard County, Texas (November list)..........-.----.- 100,000 
368_.._.Klamath Falls, Ore. (July list, 3 issues)..........-----.- 40,500 
Sl «ncn. Soman. CEROIG BEEP ccc wm ceenscecctdcwccceca 500 
297._Sioux Falls, So. Dak. (2 issues, November list)_.._...--- 300,000 
aoe..couen Omens. Neb. (Decemver iist)................-.«« 110,880 
431..Summers County, W. Va. (October list) ................ 105,000 


We have also learned of the following additional sales for 
previous months. 





Page. Name. Rate Maturity. Amount. Price. 
GS ER RI RR 5 1912-1930 $13,000 100 
294_.-Claysviile Sch. Dist., Pa. (Oct.) 4% -—-_._----- 15,000 101.93 
367._Clinton County, Pa........-... 4 d1921-1931 58,000 100 
367..Cottage Grove, Ore........... 1912-1921 eee sen 
§504.._.Dawson County S. D. No. 56, 

Bees CRROOED dcen ceececesa 6 d1916-1921 1,000 100 
428_. Dawson Co. S. D. No. 65, Neb. 5 1916-1919 400 100 
367... Dawson Co. S. D. No. 7, Mont. 

a a a 5 1916-1921 4,000 100 
ase | To ane pects 
Pe cts Gates CEPUUs) once ccavcde< 5 1912-1951 42,000 100 
367_.Flathead County S. D. No. 38, 

I i a alin we 1931 1,390 100 
PR EE. ee — eer a 25,000 104.07 
295_.Greenwich, Ohio (5 issues, Oct.) 5 -._---.-- 9,112 105.48 
429__Haileyville, Okla. (Oct.)_.___- 6 1936 60,000 100 
295_.Harlingen, Tex. (2 issues, Nov.) 5 d1932-1952 31,500 y100 
Be <tR Bs GIONS) oc coccccuce 5 1912-1941 30,500 105.21 
295__Hilliards, Ohio (Oct.)_______-- peeling 8,000 101.1125 
429. .moigemvine, Okla ............- 6 1936 10,887 100 
Bt CR Ss rhea erent Oy trae . Seen 
$68 ..Leon, Iowa (July) .__........-.~ 4% d1921-1931 See. wentes 
505..Lewistown Sch. Dist., Pa... - FR ore) tomy 20,500 100.50 
a Ra ie 2 Re he See 20,000 101.16 
§05..Lynden, Wash. (Nov.)-_------- I tla el a aca 2,000 100 
505.._.McIntosh County, Okla.(Nov.). 6 1936 14,470 100 
296_.Marion County, Ohio (Nov.)._.. 4% 1912-1914 6,100 100.016 
296._.Menasha, Wis. (Oct.)__._.__-- 4% 1921-1931 40,000 101.25 
296_.Millersburg, Pa. (Oct.)_______- 4 1921 &1916 15,500 100 
296._.Monmouth S. D., Ore. (Sept.). 5% 1931 20,000 101 
296..Nassau County, Fla__.._.. ..-.- 1942 60,000 eben 
369._._.Navajo County S. D. No. 1, 

I ae, 6 1931 17,500 105.005 
369_._.Nez Perce S. D. No. 1, Idaho_. 5% d1922-1932 45,000 100 
430__Orange, Cal. (2 issues)_______- 5 1912-1951 55,000 103.181 
369_.._Polk County, Fla. (Nov.)__ _-- ee eae FO a 
297_._.Putnam County, Ind_____-__-_- 4% 19138-1922 40,800 100 
207..mo0ck Co. &. D. No. 16, Mimm.. G6 #£«.......-. 1,800 100 
ck a 5 a 6 1912-1921 8,500 100 
430_._San Francisco, Cal__________-_- 1 Pe aie aateao aaa 
506._Silverton S. D. No. 1, Colo____- 5 d1921-1931 60,000 101.061 
Se... Beene Om. Beeee., VO.c.- B&B  ~eecocecce 16,000 00 
431. .Stine Spec. S. D., Ohio (Oct.).. S&S cucccecce ne = ‘hanes 
431__Teton County Sch. Dist. No. 17, 

a a 5% d1921-1926 7,500 100 
Bee... none, Ore. (0006.) .. ec cccwe 6 di921-1936 20,000 100 
BE A ee d1921-1931 CF eae = 
371_.Waynesville, No. Caro. (April). 5 1 ee i oe ee 
298... Webster City Sch. Dist., lowa_. 4% .-___---. 40,000 100.7436 
RR OR ee eee 10,000 101 
nek ee 5 1913 7,63 


All the above sales (except as indicated) are for December. 
These additional December issues will make the total sales 
(not including temporary 'oans) for that month $36,020,342 
The revised figures make the sales for the year 1911 aggre- 


gate $397,546,313. 


DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN 


JANUARY 

Page. Name, Rate. Maturity. Amount. 
RN Ra a A 5 1912-1931 $4,000 
432__Bathhurst Sch. Dist., N. B____5 1951 5,500 
508... Brooklands S. D., Man______-_- 6 1932 20,000 
432_._ Brownlee Sch. Dist., Sask... - 9% 1932 10,000 
Sino: I, ee men 5 1932 1,086 
STE ca oR 6 1912-1921 1,900 
508.. Dominion of Canada________-_- 6 1912-1921 32,482 
ag apa mE I a a ee la * ,900 
o71..eum Leer. Alta......-_..... 6 1921 1,600 
EO fy OO ee eee 6 1926 1,500 
no 5 1913-1921 7,750 
I ay cgi sn 1,60 
371_._.Hamilton, Ont. (11 issues)__.. 4 —_... ___. 1,762,660 
ic ee cae 1,80 
as I, 6 1932 6,400 
 F Reeaars 6 1921 1,500 
509. _Justice S. Dist., Man_________._ 5% 1932 8,500 
371_._Kappel Township, Ont________ 5 31 1,000 
SE on 5 I a e 5 1912-1931 1,600 
Sas co I RD re 1,000 
ae0..LuseanG, Sask........... ... 6 1926 8,000 
500..Luseland, Sask..._...........__. 6 1927 000 
432__Medicine Hat, Alta._______... RR 45,000 
372_.Neighbor View, Alta__._..____._ 6 1921 2,000 
432__Northwest Sch. Dists., Can____ 5 1913-1922 10,600 
432_._Northwest Sch. Dists., Can____ 6 1913-1922 10,000 
432__O’Connor Twp., Ont_________. 6 1922 500 
ScD ci cdnecccccs aden whs 4 1941 250,000 
en. <me, (4 MONE... Ce 81,485 
372__Pollux S. D. No. 2261, Alta... 6% 1921 ‘300 
509..Prince Albert S. D., Sask_____- 5 1942 47,000 
0 eS a ee 54 1912-1951 15,000 
372_.Rural Mun. of Eve Hill, Sask__ 5 1931 10,000 
299__Snake Hill S. D. No. 2354, Alta. 6 1921 1,600 
Pi is SNOW concadesoacann 5) 1941 82,000 
tt is MR. . sassanenreceeo 5 1931 32,000 
372__Stewartville S.D. No.2232, Alta. 5% 1912-1921 ,200 
230__Swift Current. Sask. (3 issues) __ a ae 64,000 
Been PEG, CORcasdesocessosce 5 1913-1942 20,000 


-——-—<—-—— <= 





All the above sales (except as indicated) are for December. 
These additional December issues will make the total sales 
for that month $2,596,883. The total of debenturessold in 
1911 was $45,656,122, according to our records. 


ne na 


News Items. 


Arizona.—Siaiehood Proclamation Signed by President.— 
President Taft on Feb. 14 signed the proclamation declaring 
Arizona to be a State of the Union. The first State election 
was held Dec. 12 1911 and the result referred to in the 
“Chronicle” of Dec. 23, page 1736. 


Ashland, Marathon County, Wis.—Commission Form of 
Government Defeated.—The election held Feb. 6 to vote on 
the adoption of a commission form of government (V. 94, p. 
365) resulted in a vote of 571 “‘for’’ to 839 “against.” 


Bozeman, Gallatin County, Mont.—Election on Commis- 
sion Form of Government.—An election to vote on the ques- 


tion of establishing the commission form of government 
will be held April 1. 


Burlington, Coffey County, Kan.—HElection on Commis- 
sion Form of Government,—An election will be held March 19 
to vote on the adoption of a commission form of govern- 
ment, according to reports. 


Ellensburg, Wash.—City Rejects Offer of Water Co.—The 
City Council on February 10 rejected the offer of the Ellens- 
burg Water Supply Co. to sell its water plant to the city for 
$150,000. V. 92, p. 405. The Mayor, by unanimous 
resolution of the Council, was authorized, it is said, to offer 
to arbitrate the question at issue on condition that the 
company agrees in writing not to hold the city to buy at 
the appraisers’ figures, which are to be based on the actual 
and not the financial valuation of the plant. 


Hot Springs, Fall River, So. Dak.—Election on Commission 
Form of Government.—lIt is stated that on Feb. 20 the voters 
will decide whether or not this city shall be governed under 
the commission plan. 


Michigan.—Special Session of Legislature.—Governor Os- 
born has issued a proclamation calling upon the Legislature 
to meet in special session on Feb. 26 for the purpose of en- 
acting a Presidential preference primary law and for the con- 
sideration of such other subjects as shall be submitted by 
special message. ‘The regular session ended May 2 1911. 


New York State.— Attorney-General Finds No Legal Objec- 
tion to Submission of Highway Bond Referendum.—Attorney- 
General Carmody in an opinion rendered Feb. 9, in response 
to an inquiry from Senator Ferris, holds that there is no 
legal objection to the submission of a referendum to the 
people for the raising by bond issue of additional money for 
the construction of improved highways. At the November 
1905 election a new section (Sec. 12) was added to the State 
Constitution providing for a debt of not exceeding $50,000,- 
000 for highway purposes. In the opinion of the Attorney- 
General, this amendment cannot be deemed a limitation of 
the power of the people to vote additional moneys for high- 
ways, if they so desire, under the conditions and limitations 
prescribed by Art. VII., Sec. 4. 

A bill providing for the submission to the electors of a 
proposition to issue $50,000,000 highway bonds has been 
introduced by Senator Murtaugh. 

The State Commission of Highways in its annual report to 
the Legislature on Feb. 15 points out that in order to com- 
plete the original system of good roads 5,907 miles of country 
roads and 1,340 miles of State highways will have to be con- 
structed, and for that reason $50,000,000 additional is 
necessary. 


Portage, Columbia County, Wis.—HElection on Commission 
Form of Government.—An election will be held Feb. 20 to 
vote on the question of adopting the commission form of 
government. 


Rice Lake, Barron County, Wis.—Commission Form of 
Government Approved.—By a majority of 286 votes, the 
question of adopting the commission form of government 
was approved at an election held Feb. 6. 


San Francisco, Cal.—Supervisors Adopt Ordinance to Ke- 
open Negotiations for Purchase of Plant of Spring Valley Water 
Co.—The Board of Supervisors on Feb. 5 adopted an ordi- 


‘nance providing for the reopening of negotiations with the 


Spring Valley Water Co. for the purchase of its property. A 
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committee of five has been appointed to confer with the 
company in the matter of fixing a price. During previous 
negotiations the electors defeated a proposition to buy the 
Spring Valley works for $35,000,000, and instead ratified 
the issuance of $45,000,000 bonds for a municipal system 
with a source at Lake Eleanor. See V. 90, p. 254. Of the 
bonds authorized, $1,125,000 have been sold. V. 94, p. 430. 


Superior, Douglas County, Wis.—Vote.—The vote cast 
at the election held Jan. 23 in favor of the commission form 
of government (V. 94, p. 366) was 1,591 to 1,390. 


Tacoma, Wash.— Movement to Recall Mayor Fails.—The 
organizers of a movement to recall Mayor Seymour have, it 
is said, admitted their inability to secure sufficient names to 
cause a recall election. Mr. Seymour was elected to succeed 
former Mayor Fawcett, who was recalled last April after 
serving eleven months of a four-year term. See V. 92, 
p.1127. A dispatch from Tacoma to the ‘‘New York Times” 
says in part: 

Buyers of $2,000,000 Nisqually Power Plant bonds for a municipal project 
nearing completion and other bond buyers contend that recall elections will 
only injure the city’s credit. At the April election Tacoma will probably 
amend the city charter by providing that recall petitions can be signed only 
at the City Clerk’s office. Heretofore unemployed men and women 
peddied recall petitions from house to house, being paid 5 cents for each 
signature of a registered voter. The chief criticism of Mayor Seymour is 
that he permitted similar recall methods on his own behalf last spring. 

Texas.— Decision Concerning Independent School Districts. 
—News pet dispatches from Austin state that the Third 
Court of Civil Appeals in a recent ruling in the Blum Inde- 
pendent School District case held that an independent school 
district cannot adopt a valuation in excess of that placed 
upon the property in the district for State and county taxa- 
tion purposes. Following this ruling the Attorney-General’s 
Department has declined to approve a bond issue of Handley 
Independent School District, near Fort Worth, as the valu- 


ation for State and county purposes would not permit the 
issue. 


United States.— Senator Stephenson of Wisconsin Exon- 
erated from Charges of Corruption and Bribery.—On Feb. 10 
the Committee of the U. 8. Senate on Privileges and Elec- 
tions, by a vote of 8 to 5,approved the report of the sub- 
committee exonerating Senator Stephenson of Wisconsin 
from charges of corruption and bribery in connection with 
his election to the U. 8. Senate. The sub-committee which 
has been making investigations since last October submitted 
a unanimous report on Jan. 20. The members of the full 
committee of privileges and elections which voted against 
the approval of the sub-committee’s report are Senator, 
Kern of Indiana, Jones of Washington, Clapp of Minnesota, 
Kenyon of Iowa and Lea of Tennessee. They take the ground 
that the expenditure of $107,000 in the Senatorial primary 
raised a presumption of wrongdoing on the part of Senator 
Stephenson, and that they failed to find in the evidence that 
such a presumption had been removed. 


Warren, Pa.—Proposed “‘Non-Liability’’ Bonds for Pur- 
chase of Water Works Declared Unconstitutional.—The suit 
instituted by D. E. Lesser against the Borough of Warren 
to test the constitutionality of the “Millison Act’’ of the 
Pennsylvania Legislature, under which the borough proposed 
to issue $390,000 non-liability bonds on account of the pur- 
chase of the Warren Water Co.’s plant, was decided on Feb. 12 
by Judge Thos. J. Prather of Crawford County. In sustain- 
ing the injunction restraining the sale of the bonds men- 
tioned, Judge Prather says in part that “the transaction con- 
stitutes an indebtedness of the defendant borough for an ex- 
traordinary undertaking in excess of the constitutional limits 
and beyond its current revenues and present means of pay- 
ment; and that the Acts of Assembly relied on to sustain this 
proceeding could not confer upon the borough of Warren any 
authority to contract such indebtedness in excess of the con- 
stitutional limitation.’’ 

As stated in V. 93, p. 1413, the borough proposed to pay 
$490,000 for the water-works and to issue $100,000 municipal 
bonds and the $390,000 non-liability bonds referred to above, 
the latter to be secured only by the water plant, franchises 
and lines, as provided in the Millison bill. 


Wisconsin.— Motion for Rehearing of Income Tax Case.— 
On Feb. 7 attorneys for H. W. Bolens of Port Washington 
filed in the State Supreme Court a motion for a rehearing of 
the suit attacking the constitutionality of the income tax law. 
The Supreme Court declared the law constitutional in a de- 
cision rendered Jan. 9. V. 94, p. 149. 


Waukesha, Wis.—Commission Form of Government Re- 
jected.—The proposition to adopt a commission form of gov- 


ernment has been rejected by a vote of 273 ‘‘for’ to 923 
“against.” 


—_ — 





— 


Bond Calls and Redemptions. 


Spokane, Wash.—Bond Call.—The following special impt. 
bonds are called for payment on March 1 at the City Treas- 
urer’s office: 


GRADE BONDS. 
Sheridan Dist. No. 392—Bonds Nos. 9 to 12, incl. 


SEWER BONDS. 
1ith Ave. Dist. No. 554—Bond No. 5. 
Howard Dist. No. 486—Bonds Nos. 12 to 19, incl. 


Tacoma, Wash.—Bond Call.—The following bonds are 
called for payment. TRE 6 Sab has 9 10 oki 


‘ a er ° 
. » 8 9, ° 


SPROESS PEREES ES IX PES PD 





District— 


No. of Bonds. Int. Ceases. 
Local Improvement District No. 707 


ieishlittn vimanas sipakeaetn 5 toi12incl. Feb. 11 1912 


Local Improvement District No. 439_._._..-.- -- l1to10incl. Feb. 7 1912 
Local Improvement District No. 736_.....-..--- 1to 4incl. Feb. 7 1912 
Local Improvement District No. 772_..-...-.-.-- 1 and 2 Feb. 71912 


_ — 





Bond Proposals and Negotiations this week 
nave been as follows: 


ADAMS COUNTY (P. O. Hettinger), No. Dak.—Bond Sale.—On Feb. 1 
the Union Investment Co. of Minneapolis was awarded at 101.60 for 7s—a 
basis of about 6 %%—the $35,000 2-yr. seed-grain bonds (V. 94, p. 294). 
Denom. $500. Date March 11912. Int. M. &S8S. 


AKRON, Ohio.—Bona Offering Postponed.—The sale of the $815,000 
water-works purchase bonds which was to have been held Feb. 10 (V. 94, 

. 366) was postponed until March 12, due to changing the interest rate 
from 44% to 4%—see V. 94, p. 427. 


ALLEGHENY COUNTY (P. O. Pittsburgh), Pa.—Bond Sale.—On 
Feb. 13 the $1,800,000 4% 30-yr. coup. tax-free bridge bonds, Series No. 3 
(V. 94, p. 427) were awarded to J. S. & W.S. Kuhn, Inc., of Pittsburgh 
and R. Glendinning & Co. of Philadelphia at their joint bid of 100.0067 
and interest. 


ATLANTIC COUNTY (P. O. May’s Landing), N. J.—Bonds Not Sold.— 
No award was made on Feb. 10 of $38,000 5° coup. or registered bridge 
bonds offered on that day. The bonds will be re-advertised for sale, we are 
advised, about March 15 or April 1. 


AVALON, Cape May County, N 


J.—Bond Sale.—On Feb. 13 the 
$15,000 5% 30-year water bonds 


(V. 94, p. 366) were awarded to the 
Ocean City Title & Trust Co. at 100.75. Denom. $500. Date Feb. 1 
1912. Interest F. & A. 


BAINBRIDGE, Decatur County, Ga.—Bond Sale.—The Reobinson- 
Humphrey-Wardlaw Co. of Atlanta has been awarded at private sale the 
$50,000 school, $15,000 city-hall, $25,000 paving and $10,000 water-works- 
exten. 5% bonds which were to be offered at public sale on March 4 (V. 94, 
p. 294). The price paid was 103.50. 


BARBERTON CITY SCHOOL DISTRICT (P. O. Barberton), Summit 
County, Ohio.—Bond Offering.—Further details are at hand relative to the 
offering on Feb. 19 of the $48,000 4 %% coup. bonds (V. 94, p. 428). Pro= 
posals will be received until 12 m. on that day by G. T. Keys, Clerk. De- 
nom. $500. Int. M. & S. at the Clerk-Treas. office. Due on Sept. 1 as 
follows: $500 yearly 1915 to 1920, incl.; $1,000 yrly. 1921 to 1924 incl.; 
$2,000 yrly. 1925 to 1927 incl.; $2,500 in 1928 and 1929 and $3,000 yrly. 
1930 to 1939 incl. Cert. check for $2,400 is required. Bids must be un- 
conditional and certified transcript will be furnished to successful bidder, 
Purchaser to furnish blank bonds at his own expense. 


BEAUMONT, Jefferson County, Texas.—Bond Offering.—Proposals will 
be received until 10 a. m. April 4, it is stated, by J. G. Sutton, City Secre- 
tary, for $150,000 abattoir-building and street-paving bonds. 


BEAVERCREEK TOWNSHIP SCHOOL DISTRICT (P. O. Alpha), 
Greene County, Ohio.—Bonds Not Sold.—No award was made on Feb. 3 
of the $7,000 6% coup. high school bldg bonds offered on that date (V. 94, 
p. 294), as the issuance of the bonds was temporarily restrained by the 
Common Pleas Court of Greene County on Jan. 30 1911. 


BETHANY AND PINE RIVER UNION SCHOOL DISTRICT NO. 1, 
Mich.—Bond Sale.—On Feb. 9 the $8,000 4%% coup. bonds due Feb. 1 
1927 (V. 94, p. 366) were awarded to the Union Trust Co. of Detroit. Other 
bids were received also from the H. C. Speer & Sons Co., Hanchett Bond 
Co. and Bolger, Mosser & Willaman of Chicago, Hoehler & Cummings of 
Toledo and W. E. Moss & Co. of Detroit. 


BIRMINGHAM, Oakland County, Mich.—Bond Offering.—Proposals will 
be received until 7:30 p. m. Feb. 26 by G. L. Kemp, Village Clerk, for 
$25,000 44% coupon sanitary sewer bonds. 
March 12 1911. Denom, $1,000. 


Authority, an election held 
t 
the Village Treasurer’s office. 


Date March 12 1912. Int. M S. at 
Due March 12 1927. These bonds are tax- 
exempt in Michigan. Certified check for $1,000, payable to the Village 
Treasurer, required. Engraved blank bonds to be furnished by purchaser. 


BOISE CITY, Idaho.—Bond Offering.—Proposals will be received until 
12 m. Feb. 23 by E. L. Savidge, City Clerk, for $4,400 7% Dist. No. 33 
sidewalk and curbing bonds. nt. J. & J. at the City Treas. office. 
$440 yearly Jan. 1 1913 to 1922 incl. 
for 5% of bonds bid for is required. 
fered on Jan. 26 (V. 94, p. 224.) 


BOLLINGER COUNTY (P.O. Marble Hill), Mo.—Bond Sale.—On Feb. 7 

the $8,000 6% 2-yr. (av.) coup. court-house bonds (V. 94, p. 224) were 
awarded to the Wm. R. Compton Co. of St. Louis at 101.90—a basis of 
about 5%. Other bids follow: 
Commonwealth Trust Co____$8,145! Bank of Marble Hill___ .-_-_- $8,096 
Coffin & Crawford, Chicago_. 8,121} Donaldson Bond & Stk. Co_. 8,080 
Francis Bros. & Co., St. Louis 8,120) Fidelity Trust Co 010 
Bollinger County Bank_..-.-- ,100 a ee 

Date Feb, 15 1912. 


BORDEN COUNTY (P. O. Gail), Tex.—Bonds Defeated.—We are ad- 


vised that a propositon to issue $50,000 court-house bonds was defeated 
at a recent election. 


BRAINTREE, Norfolk County, Mass.—Bond sSale.—On Feb. 14 
$15,000 4% 1-10-year (serial) coupon water loan of 1911 bonds were 
awarded to Estabrook & Co. of Boston at 101.85 and int.—a basis of about 
3.625°%. Date Oct. 11911. Int. A. & O. at the Old Colony Trust Co. of 


Boston. Other bids follow: 

E.M.Farnsworth &Co.,Bos___101.83 |!Lee, Higginson & Co., Bos_.101.419 
Blodget & Co., Boston------ 101.66 |R.L. Day & Co., Boston__-..101.299 
Kuhn, Fisher & Co., Boston.101.633;E. H. Rollins & Sons, Bos_..101.197 
Blake Bros. & Co., Boston._101.45 |Curtis & Sanger, Boston___.101.181 


Adams & Co., Boston-_----- 101.42 |N. W. Harris & Co.,Inc.,Bos.101,.062 


BRIDGEPORT, Lawrence County, Ill.—Price Paid for Bonds.—The 
price paid for the $13,000 5° water-works bonds awarded on Dec. 4 1911 
to the Little & Hays Investment Co. of St. Louis (V. 94, p. 428) was par 
and int. Denom. $1,000 and $500. Date Dec. 1 1911. Int. ann. on 
March 1. Due $500 yearly until 1924 and $1,000 yearly thereafter. 


BROWNWOOD, Brown County, Texas.—Bond Sale.—On Feb. 8 the 
$15,000 5°%% water-works impt. bonds voted Nov. 20 1911 (V. 93, p. 1548) 
were awarded, reports state, to the United States Bond & Mtge. Co. of 
Dallas. The price is said to be a trifle above par. 


BUHL SCHOOL DISIRICT (P. O. Buhl), Twin Falls County, Idaho.— 
Bonds Voted.—Reports state that an election held recently resulted in 
favor of a provosition to issue $60,000 high-school bidg. bonds. The vote 
is given as 344 to 80. 


BYERS INDEPENDENT SCHOOL DISTRICT (P. O. Byers), lay 
County, Texas.—Bond Sale.—The $12,000 5% 20-40-year (opt.) bon 
a “. p. 1580) were awarded to the State Permanent School Fund at par 
and interest. 


CAMBRIDGE, Washington County, N. ¥.—Bond Offering.—Proposals 
will be received until 7:30 p. m, Feb. 29 by J. W. Smith, Village Clerk, for 
$30,000 1-30-year (serial) street-improvement bonds, it is stated. Interest 
(at not exceeding 5%) semi-ann. Cert. check for $500 is required. 


CARROLL COUNTY, Miss.—Bonds Authorized.—Reports state that the 
Board of Supervisors authorized the issuance of $30,000 road-impt. bonds. 


CHAMPAIGN COUNTY (P.O. Urbana) , Ohio.—Bond Sale.—On Feb, 12 
the National Bank of Urbana in Urbana was awarded at par $19,480 4% 
coup. bonds. Denom. (10) $1,000, (10) $450, (10) $360, (6) $70 and (6) 
$160. Date Feb. 12 1912. Int. semi-ann. at the Co. Treas. office. 


CHICOPEE, Hampden County. Mass.—Temporary Loan.—On Feb. 8 
a loan of $100,000, due Nov. 30 1912, was negotiated with the Worcester 
North Savings Institution at 2.87% discount and 50 cents premium. 


CLARK COUNTY SCHOOL DISTRICT NO. 6, Wash.—Bond Sale.— 
On Feb. 3 the $100,000 20-yr. high-school-bldg. bonds (V. 94, p. 294) were 
awarded to L. D. Laning of Kansas City at par for 4%s. Eighteen other 
bids were received. Bonds are dated Feb. 3 1912. 


CLEVELAND, Ohio.—Bond Offering.—Piop sals will be received until 
April , according to newspaper dispatches, for $1,(00,000 municipal 
electric-lig t bonds, $180,000 Dugway Brook sewer bonds, $18,000 park 
bonds fo the purchase of a State hospital property, and $145,000 park 
bonds for ta erection of two park bath houses. Abo t $1,000,000 addi- 
tional bonds must be withheld, it is said, pending a final decision on the 
question of the right of the city t ofler a bond issue prior to the lapse of 


Due 
Cert. check on a bank of Boise Cit 
These securities were previously of- 


60 days after the passage of the bond ordinance. 
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EE CLEVELA —_ 0; —_ ls will be 
Gaived Wai mt Harek 18 Ohi He Cambell Clk 


ff 
m. 9 y H. H. Canfield, Vil. Clerk (P. O. No. 309, 
Beckman Bldg., Cleveland) for the following 44% coup. street-impt. 


assess. bonds: 

$36,660 Superior St. bonds. Denom. (1) $160; (1) $500 and (36) $1,000. 
Due on Oct. 1 as follows: $3,660 in 1912, $3,000 in 1913, 1914 and 
1915 and $4,000 yrly. from 1916 to 1921 incl. 

2,094 Arlington Road bonds. Denom. (1) $94 and $(4) 500. Due 
a anaa as follows: $94 in 1912 and $500 in 1914, 1917 1919 
an ‘ 

Auth., Sec. 3914, Gen. Code. Date ‘“‘day of sale.” Int. A. & O. begin- 
ning og 1 1912, payable at the Vil. Treas. office. Bonds to be delivered 
and paid for within 10 days from time of award. Cert. check on a bank, 
other than the one making the bid, for 10% of bonds bid for, payable to the 
Village Treas., required. Purchaser to pay accrued interest. 


- COLUMBUS, Ohio.—Bond Election.—In addition to the propositions to 
issue the $700,000 grade-crossing-elimination, $250,000 prison-bidg. ana 
$265,000 light-ext. bonds to be voted upon at the election to be held May 21 
(V. 94, p. 225), the question of issuing $350,000 city-hall, mall and art- 
museum-site bonds will also be submitted to a vote on that date. 


CORDELE, Crisp County, Ga.—No Bonds to be Issued.—We are advised 
by the City Clerk that the issuance of the $100,000 improvement bonds 
(V. 93, p. 1680) has been called off. 


CRESSKILL, Bergen County, N. J.—Bond Saie.—On Feb. 8 $15,000 
5% coup. funding bonds were awarded to the First Nat. Bank of Tenafly 
at 101.25 and int.—a basis of about 4.81%. A bid of 101.05 was also re 
ceived from the Palisade Trust & Guaranty Co. Denom. $1,000. Dat 
Feb. 11912. Int. semi-ann. Due $1,000 yrly. Feb. 1 1913 to 1927 incl. 


DAWSON COUNTY SCHOOL DISTRICT NO. 56 (P. O. Sidney), Mont.— 
Bond Sale.—The State Board of Land Commissioners were awarded at par in 
March 1911 the $1,000 6% 5-10-yr. (opt.) bldg. bonds offered on Feb. 25 
1911 (V. 92, p. 205). Date Aug. 11911. Int. annual. 


DAYTON, Ohio.—Bond Offering.—Proposals will be received until 12 m. 
March 5 by G. W. Bish, City Auditor, for the following coupon bonds: 
$8,200 4%% Third Alley South of Fifth St. bonds. Denom, $1,000 and 
$1,200. Date Jan. 1 1912. Due $1,200 Jan. 1 1919 and 
$1,000 yearly Jan. 1 from 1920 to~<1926, inclusive. 
bridge-construction bonds. Denom, $1,000. Date Jan, 1 
1912. Due $5,000 Jan. 1 1919, 1920 and 1921. 

Linden Ave. and Central Ave. improvement bonds. Denom., 
$1,000. Date Jan. 11912. Due $1,000 yearly Jan. 1 from 
1916 to 1923, inclusive. 
Sanitary Sewer District No. 9 assessment bonds. Denom., 
$1,000 and $500. Date Feb. 1 1912. Due on Feb. 1 as 
follows: $500 in 1914, $1,000 yearly from 1915 to 1918, incl., 
oa in 1919, $1,000 in 1920, $2,000 in 1921 and $1,000 in 


1 ‘ 

Summitt St. paving assessment bonds. Denom. $1,000. 
Date Feb. 1 1912. Due $1,000 yearly Feb. 1 from 1913 to 
1923, inclusive. 

Herman Ave. paving assessment bonds. Denom. $1,000 and 
$1,500. Date Feb. 11912. Dueon Feb. 1 as follows: $1,500 
in 1914, $1,000 yearly from 1915 to 1918, incl., $2,000 in 1919, 
$1,000 in 1920, $2,000 in 1921 and $1,000 in 1922. 
Sanitary Sewer District No. 6 assessment bonds. Denom., 
$1,000 and $1,100. Date Feb. 1 1912. Due on Feb. 1 as 
follows: $1,100 in 1914 and $1,000 in 1917, 1918, 1921 & 1923. 
Coate Ave. extension bonds. Denom, (3) $1,000 and (1) 
$1,400. Date Jan. 1 1912. Due $1,400 Jan. 1 1920 and 
$1,000 Jan. 1 1921, 1922 and 1923. 

Clover St. (city’s portion) bonds. Denom. (4) $1,000 and 
Due $1,700 Jan. 1 1920, 


(1) $1,700. Date Jan. 1 1912. 
Troy St. paving assessment bonds. Denom. (1) $1,500 and 


15,000 4% 
- 8,000 4%% 


10,500 5% 


11,000 5% 


11,500 5% 


5,100 5% 
4,400 4%% 
5,700 4%% 


$1,000 yearly on Jan. 1 from 1921 to 1924, inclusive. 
22,500 5% 
(21) $1,000. Date Oct. 11911. Due on Oct. 1 as follows: 
$1,500 in 1913, $2,000 yearly from 1914 to 1917, incl., $3,000 
in 1918 and $2,000 yearly from 1919 to 1923, inclusive. 
Interest semi-annually in New York. Certified check on a national bank 
for 5% of bonds bid for, payable to Auditor, required. 
delivered March 5 at the office of the Treasurer. 


DECATUR, Wise County, Texas.—Bonds Registered.—On Feb. 8 the 
State Comptroller registered the $18,000 6% 10-40-year (opt.) bonds voted 
on Jan. 2 (V. 94, p. 150). 


DEMAREST, Bergen County, N. J.—Bond Sale.—On Jan. 17 $4,000 5% 
1-20-yr. (ser.) funding bonds were awarded to the Closter Nat. Bank of 
9 96 0e0 basis of about 4.88°%. Denom. $200. Date Jan. 1 1912. 

nt. J. ‘ 


DES MOINES INDEPENDENT SCHOOL DISTRICT (P.O. Des Moines), 
Polk County, lowa.—Bond Election.—An election will be held March 11 to 
vote on the question of issuing $135,000 building, equipping and site 
purchase bonds. 


DICKSON, Dickson County, Tenn.—Bond Offering.—Further details 
are at hand relative to the offering on March 1 of the $15,000 coup. school 
bonds (V. 94, p. 428). Proposals for these bonds will be received until 
12 m. on that day. Int. (rate not to exceed 6%) semi-annual. Due 30 
years. J. M. Smith is Mayor. 


DIMMIT COUNTY COMMON SCHOOL DISTRICT NO. 2, Texas.— 
Bond Sale.—The State Permanent School Fund was awarded at par and 
int. $5,000 10-40-year (opt.) bonds. 


DULUTH, St. Louis County, Minn.—Bonds Voted.—The election held 
Feb. 6 resulted in favor of the proposition to issue $700,000 4%% 30-yr. 
electric light and power plant bonds (V. 94, p. 295.) ‘The vote was 5,374 
**for’’ to 3,829 ‘“‘azainst.’’ 


EL PASO COUNTY (P. O. El Paso), Texas.—Bond Election.—Local 
papers report that the County Commissioners have arranged to call an 
eon for April 7, to vote on the question of issuing $10,00vu levee erection 

onds. 


ENTERPRISE IRRIGATION DISTRICT, Fremont County, Idaho.— 
Bonds Not Sold..—No award was made on Feb. 7 of the $20,000 funding 
bonds offered on that day (V. 94, p. 367). These securities are now being 
offered at private sale. Int. J. & J. Date July 1 1912. 


ERIE TOWNSHIP (P. O. Monroe County, Mich.—Bond Election.—A 
vote will be cast on Feb. 19 on propositions to issue $32,000 and $40,000 
highway bonds, according to reports. 


ESSEX COUNTY, Mass.—Temporory Loan.—On Feb. 12 the $400,000 
temporary loan, due $100,000 Nov. 15, $100,000 Nov. 25, $100,000 Dec. 15, 
and $100,000 Dec. 25 (V. 94, p. 428) was negotiated with the City National 
Bank of Gloucester at 2.79 %% discount. 


EUCLID, Cuyahoga County, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. March 25 by F. H. Shoaff, Vil. Clerk, for $20,602 44% 
water-main assess. coup. bonds. Auth. Sec. 3914 Gen. Code. Denom., (1) 
$102 (1) $500 (20) $1,000. Date ‘‘day of sale.’’ Int. A. & O. at Treas- 
urer’s office. Due $1,602 Oct. 1 1912, $2,000 yrly. on Oct. 1 from 1913 to 
1920 incl. and $3,000 Oct. 11921. Cert. check on some bank other than the 
one making the bid, for 10% of bonds bid for, payable to Treasurer, required. 
Bonds to be delivered and paid for within 10 days after time of award. 
Purchaser to pay accrued interest. 


EUREKA, Humboldt County, Cal.—Bond Election.—An election will be 
held during March, it is stated, to vote on the question of issuing $150,000 
444% school bonds. Denom. $100 and $250. 


FALMOUTH, Pendleton County, Ky.—Bond Sale.—On Feb. 12 the 
$7,500 5% _ 5-19-year (serial) coupon electric-light bonds (V. 94, p. 295) 


were awarded to the Citizens’ Bank of Fal 2 ; ; 
recelved. aimouth at 102, Ten bids were 


FLATONIA INDEPENDENT SCHOO i 
Fayette County, Texas.—Bond Sale The Beate ena tent oe mtonia) ; 


has been awarded $5,000 5% 20-40-year (opt.) bonds at par and interest. 
FOREST, Hardin County, Ohio.—Bond Offering.—Proposals will be 


received until 12 m, March 18 by R. R. Edwards, V ag 
ing 5% bonds: s, Vil. Clerk, for the follow 


Bonds to be 


$4,000 Paterson St. impt. (village portion) bonds . Date Dec. 1 1 
“ake pete f= frac ARhy 1 stom te to 1920 incl, aaAs | Hue 
: Ama St. impt. (village portion) bonds. Date Feb. 1 1912 
$500 yrly. on April 1 from 1913 to 1922 ine}, viet 
Auth, Sec, 3939 Gen. Code, Denom. $500. Int. semi-ann. Cert 
check for 5% of bonds bid for, payable to Treasurer, required. Bonds to 
be delivered and paid for within 10 days after time of award. Purchaser 


to pay accrued interest. 








FOUNTAIN VALLEY IRRIGATION DISTRICT, El Paso County, Colo. 
—No Bond Election at Present.—The question of issuing $500,000 bonds, 
which, it was reported in one of the papers would be voted upon on Feb.14, 
will not be submitted for some time, we are advised. 


FOWLER, Otero County, Colo.—Bond Sale.—Wm. E. Sweet & Co. of 
Denver have been awarded $20,000 6% 10-15-yr. (opt.) water-works- 
construction bonds. Denom. $500. Int. semi-ann. 


FRANKFORT INDEPENDENT SCHOOL DISTRICT, Texas.—Bond 
Sale.—The State Permanent School Fund has purchased $2,000 5% 5-20 
year (opt.) bonds at par and interest. 


FULLERTON, Orange County, Cal.—Bond Offering.—According to local 
papers, the City Trustees have ordered the advertising of $146,000 bridge 
and street-improvement bonds. 


GALVESTON COUNTY COMMON SCHOOL DISTRICTS, Texas.—Bond 
Sale.—The State Permanent School Fund was awarded at par and int. 
$3,000 5-20-year (opt.) Dist. No. 20 and $2,300 10-20-year (opt.) Dist. 
No. 12 5% bonds, 


GENESEE COUNTY (P. O. Flint), Mich.—Bond Election.—The election 
to vote on the question of issuing the $500,000 road-const. bonds (V. 93, p. 
1213), will be held, it is stated, on April 1. 


GLENDALE, Los Angeles County, Cal.—Bonds Voted.—An election 
held Feb. 2 reported, results state, in vote of 134 to 3 in favor of the 
question of issuing $40,00 bonds t extend t e electric-lig ting system 
in West Glendale. 


GLENNVILLE, Tattnall 
12 m. M 


County, Ga.—Bond Offering.—Proposals will 
be received until 


arch 6 by the Mayor and City Council for the 


$15,000 5% coupon school-building bonds (V. 94, Ry 295). Denom. $1,- 
000. Date Feb. 11912. Int. F. & A. Due $5,000 on Feb. 1 in 1922, 
1932 and 1942. Cert. check for $1,000 required. R. B. Anderson is 


City Clerk. 

GLOUCESTER COUNTY (P. O. Woodbury), N. J.—Bond Offering.—Pro- 
osals will be received unit] 2 p. m. Mch. 5 by G. E. Pierson, County Col- 
ector, for $66,000 4%% registered road-impt. bonds. Denom. $500. 

Date April 11912. Int. A. & O. at the Collector’s office. Due $3,000 
yearly April 1 from 1913 to 1934, incl. Cert. check for $500, payable to 
the Collector, required. 

GRAND RAPIDS SCHOOL DISTRICT (P. O. Grand Rapids). Kent 
County, Mich.—Bond Offering.—Further details are at hand relatiye to the 
offering on Feb. 19 of the $45,000 4% coup. school bonds (V. 94, p. 295). 
Proposals for these bonds will be received until 12 m. on that day by H. N. 
Morrill, Secy. Bd. of Ed. Denom. $1,000. Date Sept. 1 1911. Int. 
M. & S. at the Treas. Bd. of Ed. office in New Yorkexchange. Due $35,000 
Sept. 1 1922 and $10,000 Sept. 1 1923. Bids must be unconditional. 
Bonds are tax-exempt in Michigan. An unconditional certified check for 
3% of bonds bid for, payable to the Pres. Bd. of Ed., required. Purchaser 
to pay accured interest. 

GRANGER, Yakima County, Wash.—Description of Bonds,—The 
$15,100 6% 20-year water-works ‘bonds awarded on Jan. 24 toAllen & 
Wells of Spokane at par, interest and blank bonds (V. 94, p. 429), are in 
the denom, of $1,000 each and dated Jan. 11912. Interest J. & J. 

GRANVILLE SCHOOL DISTRICT, Fresno C unty, Cal.— ond Election. 
—An election will be held Feb. 26 to vote on the question of issuing $7,000 
6% 5-ll-year (ser.) bonds. Denom. $1,000. Int. annual. 

GULFPORT, Hiilsboro County, Fla.—Bonds Not Sold. 
been made of the $4,400 6% bonds offered on Nov. 6 1911. 

GUNNISON, Gunnison County, Colo.—Description of Bonds.—The 
$90,000 6% 10-15-year (opt.) reg. water bonds awarded on Oct. 24 1911 to 
Sutherlin & Co. of Kans. City, Mo., at par, less 5% commission (V. 93, 
p. 1276) are in the denom. of $1,000 each and dated Jan. 11912. Int. J.&J. 


GUNTER INDEPENDENT SCHOOL'DISTRICT (P. 0.iGunter), Grayson 

unty, Tex.— Bond Sale.—The State Permanent School Fund was awarded 
$4,200 5% 10-40-year (opt.) bonds at par,and interest. 

GUTTENBERG, Hudson County, N.J.—-Bond O/jfering.—Further details 
are at hand relative to the offering on Feb. 19 of the $143,000 5% coup. 
funding bonds (V. 94, p. 429). Proposals for these bonds will be received 
until 8 p. m. on that day by the Council Board. Auth. Act approved 
March 23 1898. Denom. $1,000. Date Jan. 11912. Int. J. & J. at the 
People’s Safe Deposit & Trust Co., Union. Due Jan. 1 1942. Bonds are 
tax-exempt. Cert check for $2,500, payable to W. J. Eypper, Town 
Treasurer, required. These bonds will be certified as to their genuineness 
by the United States Mtge. & Trust Co., New York, and their legality has 
been approved by J. E. Walscheid, Town Att., Union. Bids to be made 
on blanks furnished by the town. Bonds to be delivered March 1, unless 
a subsequent date shall be mutually agreed upon. Purchaser to pay ac- 
crued interest. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department, 

HADDONFIELD, Camden County, N. J.—Bond O/fering.—Proposals 
will be received until 8 p. m. March 4 by Allen Clymer, Boro. Clerk, for the 





No award has 


$150,000 4% Bstreet-impt. bonds (V. 94, p. 429). Denom. $1,000. Date 
April 1 1912. Int. semi-annual at the Boro. Treas. office. Due April 1 


1942. Cert. check for 2% of bonds bid for, payable to C. E. Magill, 
Boro. Treas., required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department, 


HALE COUNTY (P. O. Greenboro), Ala.—Bonds Voted.—According to 
early returns, the proposition to issue the $100,000 road-construction bonds 
(V. 93, p. 971) was favorably voted upon at the election held Feb. 6. 


HAMILTON COUNTY (P. O. Chattanooga), Tenn.—Bond Sale.—The 
Provident Savings Bank & Trust Co. of Cincinnati has purchased ythe 
$350,000 30-year court-house, $75,000 30-year jail and $65,000 20-year 
Lookout Mountain Road 44% coup. bonds offered on Feb. 10. 


HAMILTON TOWNSHIP SCHOOL DISTRICT, Mercer County, N. J.— 
Bond Sale.—On Jan. 26 $16,000 444% school bonds were awarded to R. 
M. Grant & Co. of New York at 100.271. Denom. $1,000. Date Feb. 2 
1912. Int. F. &A. Due 23, 25, 26 and 27 years. 


HARDIN COUNTY (P. O. Kenton), Ohio.—Description of Bonds.— 
The $20,000 4'%4% bridge bonds awarded on Feb. 5 to Seasongood & Mayer 
of Cincinnati at 101.46 (V. 94, p. 429) are in the denom. of $1,000 each 
and dated Feb. 11912. Int. semi-annual. 


HARDWICK, Caledonia County, Vt.—Bond O/ffering.—Proposals will 
be received until 8 p. m. Feb. 19 by B. E. Bullard, Chairman of the Bond 
Committee, for $15,000 4% coupon elec.-light loan of 1911 bonds. Denom. 
$1,000. Date July 11911. Int. J. & J. at the Proctor Trust Co. in Proc- 
tor. Due July 1 1931. Purch. to pay accrued int. The bonds will be 
certified as to their genuineness by the Old Colony Trust Co. of Boston, 
which will further certify that the legality of this issue has been approved 
by Ropes, Gay & Gorham of Boston, a copy of whose opinion will accom- 
pany the bonds, when delivered, without charge to the purchaser. 


HARNETT COUNTY (P. O. Lillington), No. Car.—Bond Election.—An 
election will be held Feb. 27 to vote on a proposition to issue $100,000 road 
bonds. ' 


HARRIS COUNTY COMMON SCHOOL DISTRICT NO. 2, Texas.—Bond 
Sale.—An issue of $2,000 5% 20-year bonds has been awarded at par_and 
int. to the State Permanent School Fund. 


HASKELL COUNTY (P. O. Haskell), Tex.—Bonds Defeated.—The 
proposition to issue $75,000 5% road-bonds was defeated at the election 
held Feb. 3 (V. 94, p. 367.) 


HAYS CREEK SWAMP LAND DRAINAGE DISTRICT, Carroll and 
Montgomery Counties, Miss.—Bond O/fering.—Proposals will be received 
until 2 p. m. Feb. 26 by L. W. Herring, Secy. Dr. Commrs, for 6% coup. 
tax-free bonds in the sum of $20,000 for the district in Carroll County and 
$8,800 for the district in Montgomery County. Denom. $500. Date 
May 11912. Int. annually on May 1 in St. Louis. Due part in 5 years, 
part in 10 years and in 15 years and part in 20 years from date. Cert, 
check for 10% required, 


HERKIMER, Herkimer County, N. Y. 





Bond Sale.—On Feb. 12 the 


$20,738.26 (not $20,731.86, as at first reported), road bonds (V. 904, p. 429) 
were awarded to C. A. McCreary, Cashier of FirstgNat. Bank as 4.30s. 
DuejMarch 1 1923. 


Int. annually on March 1. 
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Santa Clara Ceunty, | 
in a vete of 143 ‘‘for’ 
Due $1,000 


HESTER SCHOOL DISTRICT (P. O. San Jose) 
Cal.—Bonds Voted.—An election held Feb. 2 resulted 
to 40 ‘‘against’’ a oe to issue $9,000 school,bonds. 
in 1 yr. and $2,000 yrly. thereafter. 


HIGHLAND PARK, Wayne County, Mich.—Bond Offering.—R. Milton 
Ford, Village Clerk, is offering for sale $12,000 4% fire-dept: bonds. De- 
nom. $1,000. Int. semi-ann. Due Oct. 1 as follows: $2,000 in 1918, 
$3,000 in 1919, 1920 and $4,000 in 1921. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

Bond Election.—An election will be held Mcb. 11 to vote on a propo- 
sition to issue $10,000 4% 20-year playground bonds. 


HIGHLAND PARK PUBLIC SCHOOL DISTRICT (P. O. Highland 
Park), Wayne County, Mich.—Bonds Re-Awarded.—The award on Jan. 18 
of $55,000 4%% 15-yr. bonds to the Detroit Trust Co. of Detroit (V. 94, 

. 295) has been rescinded andthe bonds re-awarded to Geo. D. Coaney of 


etroit. 


HOOPESTON SCHOOL DISTRICT (P. O. Hoopeston), Vermilion 
County, [ll.—Bonds Defeated.—Local papers state that the question of 
issuing $10,000 site bonds and $60,000 building bonds was defeated at an 
election held recently. 


HOPKINS COUNTY COMMON SCHOOL DISTRICT NO. 11, Texas.— 
Bonds Registered.—On Feb. 6 $700 5% 10-20-year (opt.) bonds were regis- 
tered by the State Comptroller. 


HUBBARD, Trumbull County, Ohio.—Bond Offerng.—Proposals will 
be received until 12 m. Feb. 19 by E. C. Hammond, Village Clerk, for the 
following 5% coup. bonds: 
$3,000 Sanitary sewer (village portion) bonds. Denom. $300. Due 
$300 yrly. on April 1 from 1913 to 1922 incl. 
23,000 Sanitary sewer assess. bonds. Denom. $1,150. Due $1,150 each 
each six months from April 1 1913 to Oct. 1 1922. 
Date July 11911. Int. A. & O. at the Hubbard Banking Co. Cert. 
check for 5% of bonds bid for, payable to Treasurer, required. Bids to 


be unconditional. Bonds to be delivered and paid for within ten days 
from time of award. Purch. to pay accrued interest. 


j= HUDSON, Lenawee County, Mich.—Bond Sale.—On Feb. 9 the $20,000 
4% coup. street-impt. bonds (V. 94, p. 367) were awarded to C. B. Stowell 
of Hudson at 100.30 and int. A bid of $19,352 was also received from 
Boleer, Mosser & Willaman of Chicago. 


IDAHO FALLS, Bonnerville County, Idaho.—Bond Election.—An 
ordinance was passed Feb. 2 over the Mayor's veto providing that an 
election be held March 12 to determine whether or not this city shall issue 
$35,000 6% 20-year coupon bonds for the construction and maintenance 
of a water-works and electric-light plant. A previous ordinance fixing the 
date of the election as Feb. 20 was also vetoed by the mayor. 


IOWA CITY. Johnson County, lowa.—Bonds Authorized.—A resolution 
was passed on Feb. 2, it is reported, eat ene boomy the issuance of $15,431 30 
6% street-paving bonds. Denom. not less than $100 nor more than $500. 
Interest annually at the City Treasurer’s office. Due $2,931 30 April 1 
1913 and $2,500 yearly April 1 from 1914 to 1918, inclusive. 


ITHACA, Tompkins County, N. Y.—Bond Sale.—On Feb. 14 the $50,000 
4% 15 \%-yr. coup. or reg. water bonds (V. 94, p. 368) were awarded to 
local investors at a small premium. 


JACKSON SCHOOL DISTRICT (P. O. Jackson), Amador County, Cal.— 
Bond Election.—The question of issuing $25,000 high-school-building bonds 
will be submitted to a vote, it Is stated, on March 16. 


KANSAS CITY, Jackson County, Mo.—Certificate Sale.—On Feb. 12 the 
$20,234 10 6% ten-installment park fund certificates (V. 94, p. 368) were 
awarded to the Fidelity Trust Co. of Kansas City, Mo., for $20,335 27 

100.50) andint. A bid of par and int. was also received from the Travelers 
nsurance Co. of Hartford, Conn. 


KENNEDY HEIGHTS, Ohio.—Bond Sale.—On Jan. 31 the two issues 
of 5% 1-10 yr. (ser.) coup. assess. bonds (V. 94, p. 226) were awarded as 
follows, it is stated: 

21,883 00 Sewer Dist. No. 1 bonds to Mayer, Walter & Co. of Cincinnati 
eM 22,672.64, making the price 103.608—a basis of about 

. Os 
8,854 50 Sewer Dist. No. 2 bonds to the First National Bank of Nor- 
oF for $9,170.49, making the price 103.568—a basis of about 

a J/O- 

KING COUNTY SCHOOL DISTRICT NO. 83, Wash.—Bond Sale.—On 
Feb. 10 the $4,000 coup. bidg. bonds (V. 94, p. 368) were awarded to the 
State of Wash. at its bid of par for 54% 1-10-year (opt.) bonds. Other 
bids follow: 

W. D. Perkins & Co., Seattle..$4,005 for 54% 5-10-year (opt.) bonds 
Fidelity Trust Co., Kan. City.. 4,010 for 54% 5-10-year (opt.) bonds 
Seattle Trust Co., Seattle... 4,000 and int. for 6% straight 10-yr. bonds 
Wash. Tr. & Sav. Bk., Seattle. 4,007 for 6s 


KIRKSVILLE, Adair County, Mo.—Bonds Defeated.—The question of 
issuing $99,000 water and light bonds was defeated at the election held 
Feb. 6 (V. 94, p. 368.) 


KITTITAS RECLAMATION DISTRICT (P. O. Ellensburg), Wash.— 
Bonds to Be Issued About July 1.—It Is expected that the $5,000,000 6% 
impt. bonds voted Dec. 16 1911 (V. 93, p. 1805) will be brought out 


about July 1. 

-KUNKLE SPECIAL SCHOOL DISTRICT (P. O. Kunkle), 
County, Ohio.—Bond Offering.—Proposals will be received until 
to-day (Feb. 17) by J. B. Bradhurst, Clerk Bd. of Ed., for $5,000 4%% 
coup. bldg. bonds. Denom. $500. Int. semi-ann. at the Kunkle State 
Banking Co. in Kunkle. Due $500 yearly from 1 to 10 years, inclusive. 
Certified check for $50 required. These bonds were previously offered on 
Sept. 30 1911 without success (V. 93, p. 972). 


LAKE BENTON SCHOOL DISTRICT NO. 1 (P. O. Lake Benton), 
Minn.—Bond Sale.—On Jan. 26 $4,000 4% refunding bonds were sold at 
par. Denom. $300 and $200. Int. ann.in July. Due in 15 installments 
after 5 yrs. from date of issue. , 


LAKE CHARLES, Calcasieu Parish, La.—Bond Sale.—On Feb. 6 the 
$100,000 5% gold coup. tax-free paving bonds (V. 94, p. 296) were awarded 
to the Calcasieu Trust & Sav. Bank of Lake Charles at parand int. Other 
bids were received at par from Ulen & Co., Farson, Son & Co., S. A. Kean 
& Co. and Bolger, Mosser & Willaman of Chicago, Alabama Bond Co. of 
Birmingham, Seasongood & Mayer of Cincinnati, Hoehler & Cummings of 
Toledo and the Inter-State Trust & Savings Bank of New Orleans. 


LAKE COUNTY SCHOOL DISTRICT NO. 7, Ore.—Bond Sale.—On 
Jan. 2 $15,000 5%% bidg. bonds were awarded, $5,000 to the Bank of 
Lakeview and $10,000 to Robert McKee for $15,160, making the price 
101.066. Denom. $1,000. Date Jan. 2 1912. Int. J. & J. Due Jan. 2 
1932, opt. in 1912. 


LAWRENCE, Essex County, Mass.—Bonds to be Offered Shortly .—Re- 
rts state that this city will offer for sale shortly an issue of $500,000 4% 
onds. Due $50,000 yrly. from 1913 to 1922 incl. 


LEWIS COUNTY (P. O. Chehalis), Wash.—Bond Offering.—Proposals 
will be received until 2 p. m. Feb, 26, it is stated, by the County Auditor 
for $300,000 5-20-year or 10-20-year (opt.) funding bonds at not exceeding 
4%% interest. Certified check for $10,000 required. These bonds were 
previously offered without success on Jan. 18 (V, 94, p. 296). 


LEWISTON, Cache County, Utah.—Bonds Voted.—According to reports 
a proposition to issue bonds for a new water works was favorably voted 
on at an election held recently. 

LEWISTOWN SCHOOL DISTRICT (P. O. Lewistown), Pa.—Descrip- 
tion of Bonds.—The $6,500 4% building bonds awarded to the Citizens’ 
National Bank at 100.50 (V. 94, p. 429) are in the denom. of $500 each 
and dated June 11911. Int. J. & D. Due in 1941, opt. at any time. 
These securities are part of an issue of $20,500, the balance of which had 
been sold. 

LIMESTONE COUNTY (P. O. Groesbeck), Tex.—Bonds Defeated.— 
We are now advised that the proposition to issue $150,000 Mexia Justice 
Precinct road bonds was defeated. It was previously reported that these 
bonds had been authorized at an election held Sept. 25 1911. (V. 93, 

72 


. 972. 
REN o Action Yet Taken.—No action has yet been taken looking towards the 


Williams 
5 p. m. 





wet TK of the road bonds of Precinct No. 4, voted Dec. 16 1911 (V. 93, 
. 1739. 


RS 


LODI UNIONFHIGHESCHOOLEDISTRICT, San Joaquin County, — 
Bond Sale.—On Feb. 6 the $150,000 6% 13 \-yr. (av) gold oes Gocde 
(V. 94, p. 368) were awarded to E. H. Rollins & Sons of San Francisco 
at 110.238—a basis of about oa an: Date Feb. 11912. The bids follow: 
E. H. Rollins & Sons,San F.$165,357 | Stockton Sav. Bank______._ $163,285 
N. W. Halsey & Co., San F. 164,460|/W. R. Staats & Co., Los An. 162,781 
J.H. Adams &Co.. Los An. 163,311|G. G. Blymyer & Co., San F 158,288 


* LONDON@VILLAGE SCHOOL DISTRICT (P.80. London), Madison 
County, Ohio.—Bond Offering.—Proposais will be received until 12 m. 
March 1 by A. G. Strain, Clerk, for $20,000 4%% coup. school heating- 

lant bonds. Auth. Sec. 7,625, 7,626 and 7.627 Gen. Code. Denom. 

500. Date ‘day of sale.”’ Int. M. & S. at the Corporation Treasurer’s 
office. Due $500 each six months from March 1 1913 to Sept. 1 1931 inclu. 
and $1,000 March 1 1932. Cert. check for 5% of bonds bid for, required 
Purchaser to pay accrued interest. Bids to be made on blanks furnished 
by the district. o-e-@, 


LORAIN, Lorain County, Ohio.—Bonds"A uthorized.—Local papers"state 
that the City Council passed resolutions on Feb. 5 providing for the issuance 
of $54,808 78 4%% refunding sewer and paving assessment bonds. 


LOS ANGELES, Cal.—Bond Sale.—During the past week negotiations 
were completed with Speyer & Co. of New York for the purchase of $9,390,- 
000 4%% bonds. This amount includes the $3,000,000 harbor-impt. and 
$3,500,000 elec.-plant bonds which it was intended to offer at public sale 
on Feb. 20 (since withdrawn), V. 94, p. 226; also $2,890,000 of the Owens 
River water-supply bonds. The latter amount represents the last install- 
ment of the total issue of $23,000,000. As previously stated, an option to 
purchase the entire issue of water bonds at rising prices was granted in 1908 
to Kountze Bros. of New York. This firm exercised its option on all but 
$4,216,000 bonds, of which $1,326,000 were purchased by the sinking fund 
of the city of Los Angeles and the remainder ($2,890,000) has now been 
contracted for by Speyer & Co., as noted above. / 0 @ 


LOUISVILLE, Jefferson County, Ky.—Bond O/ffering.—Further details 
are at hand relative to the offering on March 14 of the $500,000 44% gold 
coupon hospital bonds (V. 94, p. 429). Proposals for these bonds will be 
received until 12 m. on that day by the Commissioners of Hospital, J. H. 
Leathers, Chairman. Authority, vote of 15,942 to 4,050 at the election 
held Nov. 8 1910. Denom. $1,000. Date March 11911. Int. M. & 8S. 
at the First National Bank in New York. Due March 1 1951. Certified 
check on a national or State bank in Louisville for 2% of bonds bid for 
payable to the Commissioners of Hospital, required. Proposals must be 
made on blanks furnished by the Comm’rs of Hospital. Purchaser to pay 
accrued interest.g. ; 


LOWELL, Kent County, Mich.—Bond Offering.—Further details are at 
hand relative to the offering on Feb. 19 of the $13,000 444% paving bonds 
(V. 94, p. 429). Proposals for these bonds will be received until 5 p. m, 
on that day by H. J. Taylor, Village Clerk. Auth. vote of 246 to 22 at 
election held Jan.22. Denom.$1,000. Date March11912. Int.M. &S. 
at the First National Bank, Detroit. Due $1,000 yearly on March 1 from 
1932 to 1944 inclusive, all or any bonds subject to call on any interest-paying 
date after 10 years. Certified check for $200 required. Official circular 
states that principal and interest of all issues of bonds has always been 
promptly paid; also that no issue of bonds has ever been contested and 
there is no contest or dissatisfaction over this issue. 


- LYFORD INDEPENDENT SCHOOL DISTRICT (P.O. Lyford), Cameron 
County exas.—Bond Sale.—The State Permanent School Fu was 
awarded at par and int. the $5,000 5% 20-40-yr. (opt.) bds. (V. 93, p. 183), 


LYME TOWNSHIP, Huron County, Ohio.—Bonds Voted.—The election 
held Feb. 6 resulted, it is stated, in favor of the proposition to issue the 
$25,000 road bonds (V. 94, p. 368).4.T” * ~“>te was 84 to 15, 


“« LYNDEN, Whatcom§ County, Wash.—Description sof Bonds.—The 
$2,000 6% water-impt. bonds awarded on Nov. 17 1911 to the State of 
Washington at par (V. 94, p. 368) are in the denom. of $500 each and dated 
Dec. 1 1911..* Int. ann. + Due 20 yrs., subject to call, however, before that 
date. HB «* 

McCONNELL, Stephenson County, Ill.—Bonds Defeated.—An election 
a5 360 bom resulted, it is stated, in the defeat of the question of issuing 

2 onds. 


* MACEDONIAS VILLAGE "SCHOOL DISTRICT #(P. *O. “Macedonia) 
Summit County, Ohio.—Bond Sale.—On Feb. 10 the $5,000 5% 5% yr. 
(av.) coup. impt. bonds (V. 94, p. 368) were awarded to the First Nat 
Bank of Cleveland at 104.075 and int.—a basis of about 4.17%. Other 


bids follow: 
First Nat. Bk, Garrettsv_.$5,201 00|Seasongood &Mayer, Cin_$5,151 00 
Stacy & Braun, Toledo___ 5,133 00 


Otis & Hough, Cleve__-_-_- 5,195 00 
Rogers & Son, Chag. Falls. 5,187 00) Tillotson & Wolcott Co.Cl. 5,125 50 
M.S. Pond, Somerset 5,100 50 


Barto, Scott & Co., Col__. 5,183 50 
First Nat. Bk., Barnesville 5,081 00 





Secur. Sav. Bk. & Tr. Co., 
Toledo .--. 9,176 50 


McINTOSH COUNTY (P. O. Eufaula), Okla.—Description of Bonds.— 
The $14,470 6% funding bonds awarded to W. A. Brooks of Okla. City 
at par were purchased ,we are advised, about Nov. 1 1911 (V. 94, p. 368) 
Denom,. (14) $1,000 and (1) $470. Date Dec. 1 1911. Int. J. & D 
Due Dec. 1 1936. 


- McLENNAN COUNTY COMMON SCHOOL DISTRICT NO. 63, Texas.— 
Bonds Awarded in Part.—Of the $8,000 5% bonds (V. 93, p. 1415) $2,000 
were awarded to the State Permanent School Fund at par and interest. 


MACON, Ga.—Bond Sale.—The city has purchased at par for its sinking 
fund $35,000 of the $900,000 44% water-works-purchase and impt. bonds. 
As stated in V. 93, p. 684, $700,000 of these bonds were sold on Sept. 4.1911 
to A. B. Leach & Co. of New York. 


MADISON COUNTY (P. 0. London), Ohio.—Bond Offering.—Proposals 
will be received until 12 m. Feb. 27 for the following 5% coup. ditch-impt 
Do Oeics bonds. Denom. $ é 

‘ ms i zgera onds. enom. $120. Due $120 eachs 

« His Shookles 9 AR, 13 Do “eo 1 _: inclusive. ; ix months 

: ockley joint bonds. enom. $570. Due $570 each six® 

pee Pe —e 1 st. Png — 1 og rene. xsmonths 
. possum Run bonds. enom. $900. ue $900 each gs 
anon — wg 4 1 = -. Sept. Senn 17 Die aaed , .- =e 
. albreath bonds. enom. $300. ue $300 each six mo 
«300 ach! 1913 to Sept. 1 1922 inclusive, athe from 
‘ edric onds. enom. $480. ue $480 each six m 
March 1 1913 to Sept. 1 1917 inclusive. onthe from 





2,000 Murphy bonds. Denom. $200. Due $200 each six m 
March 1 1913 to Sept. 1 1917 inclusive. ontha Sram 
1,600 Spring bonds. Denom. $160. Due $160 each six months from 


ues eg J 1 aoe Sept. dean Santee o 
oO onds. enom., ‘ ue $60 each six months 
anne ge 2 es Bok, oo $3 ; from March . 
F sf son bonds. enom. 50. Due $350 
ann —— ot: & aes on, See. 1 Py inclusive. cach siz months 
ones No. nds. enom,. $94. Due $94 each six 
March 1 1913 to Sept. 1 1917 inclusive. months from 
Authority Sec. 6489, 6492 and 6493, General Code. 
Int. M. & S. at the County Treasurer’s office. 
is required with bi. - 


- MARLBORO, Middlesex County, Mass.—Temporary Loan.— T 
$40,000, due $20,000 Nov. 1 and $20,000 Nov. 15, has been reat 
with Estabrook & Co. of Boston at 2.81% and 35 cents premium. ; 


MATAGORDA COUNTY (P. O. Bay City), Texas.—Bond Sale.— 
Arrangements have been made, according to reports, with the New First 
National Bank of Columbus, Ohio, for the sale of the Markham Blessing 
and Dunbar Drainage Districts bonds, aggregating $264,000, . 


MEDFORD, Jackson County, Ore.—Bond Sale——On Feb 
o*% Oy Lops sower-coustrugtion bonds were awarded to thes Nd 
on- ‘ ortland at par and int. Denom. 
1912. Interest F. & A. . om. $500. Date Feb. 1 


MEIGS, Thomas County, Ga.—Bond Election.—An election will be"held 
Feb. 27, it is stated, to vote on the question of issul " 
and $5,000 electric-light-plant Roms ng $15,000 water-works 


MERIDIAN, Lauderdale County, Miss.—Bond Election.—Local 
state that an election will be held Feb. 27 to vot ; ne 
5% 30-year bonds for the Pye of bu oon She Beuanne of $50,000 


ng the rights-of-way and terminal 
facilities for the Meridian & Memphis RR., to run f 
poco nema al p run from this city to Union, in 


FP’ MIAMI COUNTY (P. O. Troy), Ohio.—Bonds Authorized.—The C 
ny rca have authorized the issuance of $200,000 road Tee Boggy oe A 


Date March 1 1912. 
A cash deposit_of $1,000 
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MOLINE, 
are at hand relative to the offering on Feb. 22 of the $100,000 5% gt 
city-hall-building bonds (V. 94, p. 430). Proposals for these bonds will be 
received until 12 m. on that day by C. V. Johnson, Comm’r of Accounts 
and Finances. Denom. $1,000. Interest annually in Moline. Due $5,000 
yearly on Sept. 1. Certified check for $5,000, payable to Commissioner 
of Accounts and Finances, required. 


MONTGOMERY COUNTY (P. O. Rockville), Md.—Bond Election Pro- 
posed.—Reports state that the Commissioners have been petitioned to call 
an election to submit to the voters of Bethseda and Potomac Districts a 
proposition to issue $50,000 boulevard construction bonds. 


MONTGOMERY COUNTY (P. O. Danville), Mo.—Bond Election.—The 
County Court ordered an election, it is stated, for April 16 to submit to the 
he > ag a@ proposition to issue $25,000 bonds to build a court-house at Dan- 

e. 


‘MORGAN CITY, St. Mary Parish, La.—Bond Ofjfering.—Proposals will 
be received until 11 a. m. March 1 (date changed from Feb. 17) by M. D. 
Shannon, Mayor and Council, for the $80,000 5% water works and sewer- 
age-system bonds voted Nov. 8 1911 (V. 93, p. 1415.) Denom. $500. 
Int. annual. Cert. check for $1,000, payable to Treasurer, required. 
Bonds to be delivered and paid for within 10 days after time of award. 


MOUNTAIN GROVE, Wright County, Mo.—Bond Sale.—On Feb. 12 
the $20,000 5% 5-20-year (opt.) coup. water-works-constr. bonds (V. 94, 

. 227) were awarded to the Hanchett Bond Co. of Chic. at 100.285 and 
fit, Other bids were received from W. J. Plumer; Wm. R. Compton B. & 
M. Co. and Whitaker & Co. of St. Louis and Farson, Son & Co., H. C. 
Speer & Sons Co., Cutter, May & Co., C. H. Coffin and Bolger, Mosser & 
illaman of Chicago. 


NATCHITOCHES, Natchitoches Parish, La.—Bonds Voted.—A _ favor- 
able vote was cast on Feb. 8, it is stated, on a proposition to issue $50,000 
5% normal-school bonds to be dated Mar. 1 1912. 


- NEWARK, Licking County, Ohio.—Bonds Authorized.—An ordinance 
was passed Feb. 5 providing for the issuance of $7,400 5% — Sixth St. 
widening bonds. enom.: (7) $1,000 and (1) $400. Date Feb. 1 1912. 
Int. semi-ann. at thefjoffice of thejSinking Fund Trustees. Due $1,000 
yearly on Feb. 1 from 1914 to 1920 incl. and $400 on Feb. 1 1921. 


* NEWAYGO COUNTY (P. 0. Newaygo), Mich.—Bond Election —Reports 
state that at the spring township election a proposition to issue $10,000 for 
building a jail and sheriff’s residence will be submitted to a vote. 


NEW DECATUR, Morgan County, Ala.—Bonds Authorized.—Reports 
state that the City Council passed an ordinance providing for the issuance 
of $10,900 Johnson Street paving bonds. 


NEW LONDON, New London County, Conn.—Bond Sale.—Reports state 
that an issue of $50,000 4%% bonds, issued in aid of the Connecticut 
College for Women, was awarded to Curtis & Sanger of Boston at 103.07. 


NEWPORT BEACH SCHOOL DISTRICT (P. 0. Newport Beach), Orange 
County, Cai.—Bond Election Proposed.—Reports state that an election has 
been called to vote on the question of issuing $27,000 5% tuilding and 
site-purchase bonds. Denomination $1,000. , 


NEWTON, Harvey County, Kan.—Bond Election.—An election will be 
a April . to vote on the question of issuing $40,000 auditorium bonds 
. 94, p. 430). 


NORTH DAKOTA.—Bonds Purchased by the State During January.— 
During the month of January the following 4% school bonds, aggregating 
$9,000, were purchased by the State at par. 

Place Issuing Bonds. Amount. 
Boyd S. D. No. 22, Mountrail Co. $1,000 
Sand Creek S. D. No. 22, Billings 


Date. Due. 
Oct. 10 1911 Oct. 10 1931 


i ai a a i ae 3,000 Nov. 11911 Nov. 1 1931 
Scranton S. D. No. 13, Bowman 
| ES SEES ae eo a 5,000 Jan. 2 1912 Jan. 2 1932 


NORTH TARRYTOWN, Westchester County, N. Y.—Bond Offering.— 
Proposals will be received, it is stated, until 8 p. m. Feb. 27 by E. A. Mar- 
tin, Village Clerk, for $72,000 21 %-year (aver:) street-impt. bonds at not 
exceeding 5% int. Cert. check for $1,000 is required. These bonds are 
part of an issue of $144,000 voted May 25 1911 (V. 92, p. 1586); $72,000 of 
which were sold on June 19 1911 (V. 93, p. 122). 


NORWOOD, Hamilton County, Ohio.—Bond Sale.—On Jan. 31 seven 
issues of 44%% 1-10-year bonds, aggregating $46,501 86, were awarded as 
follows, it is stated: 
$14,625 96 Williams Ave. bonds to the Provident Savings Bank & Trust Co. 

of Cincinnati for $14,952 43, making the price 102.23. 

5,979 15 Catherine Ave. bonds to the Provident Savings Bank & Trust 
Co. of Cincinnati for $6,099 65, making the price 102.01. 

7,556 72 Elvin Ave. bonds to the Provident Savings Bank & Trust Co. 
of Cincinnati for $7,720 97, making the price 102.17. 

8,445 35 Cavagna Ave. bonds to the Provident Savings Bank & Trust Co. 
of Cincinnati for $8,627 87, making the price 102.16. 

6,813 40 Shanmoor Ave. bonds to the Provident Savings Bank & Trust 
Co. of Cincinnati for $6,963 00, making the price 102.19. 

1,241 34 Laurel Ave. bonds to Seasongood & Mayer of Cincinnati for 
$1,256 34, making the price 101.20. 

1,839 94 Park Ave. bonds to Davies-Bertram Co. of 
$1,871 44, making the price 101.71. 


OKANOGAN COUNTY (P. O. Conconully), Wash.—Bond Election Pro- 
posed.—Reports state that petitions are being circulated asking the County 
Commissioners to hold an election to vote on questions of issuing $225,000 
refunding and $75,000 road bonds. 


OKLAHOMA CITY, Okla.—Bonds Voted.—The election held Feb. 12 
resulted in favor of the proposition to issue the $250,000 park and $100,000 
water-system-impt. bonds (V. 94, p. 430), The vote was 6,949 to 1,007 
and 6,892 to 1,063, respectively. 


OROVILLE SCHOOL DISTRICT (P. O. Oroville), Butte County, Cal.— 
Bond Election Proposed.—Reports state that an election will be held in 
the near future to vote on a proposition to issue $40,000 building bonds. 


PADUCAH, Cottle County, Texas.—Bonds Registered.—The State Comp- 
troller registered on Feb. 6 $10,000 5% 10-20-year (opt.) bonds. 


PARIS, Lamar County, Texas.—Bonds Not Sold.—No award has yet 
been made of the remaining $15,000 of the $35,000 10-50-year (opt.) water- 
ag sends, van eee of which were sold on Oct. 16 1911, as stated in 

" » p. 1215. 


PARKERSBURG, Wood County, W. Va.—Bonds Proposed.—This place 
intends to issue $100,000 4° coup. water-works bonds. Denom. $100, 
$500 and $1,000. Date June 11912. Int. payable in Parkersburg. Due 
20 years. Date of sale not yet determined. 


PASADENA, Los Angeles County, Cal.—Bonds Voted.—The election 
held Feb. 7 (V. 94, p. 81) resulted in a vote of 2,404 ‘“‘for’’ to 688 ‘‘against’’ 
the proposition to issue $60,000 4%% garbage-incinerator and site bonds. 


PAYETTE, Canyon County, Idaho.—Bonds to Be Offered Shortiy.—This 
city will offer for sale $21,000 bonds about March or April. 


PLAINFIELD, Waushara County, Wis.—Bond Offering.—Proposals 
will be received until 10 a. m. Feb. 26 by H. C. Hart, Village Clerk, for the 
$2,900 coupon refunding bonds voted Jan. 24 (V. 94, p.369). Authority 
Chapter 351, Laws of 1889. Denom, (2) $50, (27) $100. Date Feb. 26 
1912. Interest (at not exceeding 5%) payable in Plainfield. Due $1,450 
in one and $1,450 in two years. Bonds are exempt from all taxes. No 


Sopee® required. Bonded debt, including this issue, $8,438 47. Assessed 
valuation 1911, $508,008. 


PLANTERSVILLE INDEPENDENT SCHOOL DISTRICT (P. O. 
Plantersville), Grimes County, Tex.—Bond Sale.—The State Permanent 
School Fund was awarded at par and int. $2,000 5% 5-20-year (opt.) bonds. 


PORT OF; SEATTLE (P. O. Seattle) .8King County, Wash.—Bond Elec- 
tion We are advised that there will be submitted cathe voters on March 5 
bond issues aggregating $8,100,000, for docks, ferries, &c. 

PORUM, Muskogee County, Okla.—Bond Sale.—Kennedy & Fleming, 
local contractors, were awarded in January an issue of 6% 25-year water- 
bit ape 1. ar 0 ven bonds for $29,300. Denom. $1,000. Date Feb. 1 
‘ nt. . A. 


POUGHKEEPSIE, 


Cincinnati for 


Dutchess County, N. Y.—Bond Sale.—On Feb 
C. H. Venner & Co. of N. Y. were awarded at 103.393—a basis of Pk 
4.082—the $120,000 434% 10-yr. coup. school bonds (V. 94, p. 430). 
There were thirty other bids received, the next highest being that of Wm. A. 
Read & Co. at 103.17. Bonds certified as to genuineness by the Knicker- 
bocker Trust Co., New York. Legality appreved by Hawkins, Delafield 
& ew of N. Y. Denom, $1,000, ate Feb,11912. Int. F. & A. 
n New York. 


ock Island County, Ill.—Bond O/fering.—Further details | 


| 





INCY, Norfolk County, Mass.—Temporary Loan.—The loan of 
$175,000, due Feb. 14 1913 (V. 94, p. 430) was negotiated on Feb. 12, it is 
reported, with Estabrook & Co. of Boston at 3.45% and $1 25 premium. 


REMSEN INDEPENDENT SCHOOL DISTRICT (P. O. Remsen), 
Plymouth County, lowa.—Bond Sale.—On Jan. 30 the $25,000 5% 5-10- 
year (opt.) coupon or registered building bonds dated Nov. 1 1911 (V. 94, 
p. 228), were awarded to M. R. Faber of Remsen. 


ROCHESTER, N. Y.—Note Offering.—Proposals will be received until 

2 p. m,. Feb. 20 by E. S. Osborne, City Comptroller, for $100,000 water- 
works-impt. notes due 8 months from Feb. 24 1912. Denom. of notes and 
rate of interest desired to be named in bids. Principal and interest will be 
payable at the Union Trust Co. in N, Y. 
onds Awarded in Part.—On Feb. 15 $230,000 of the $740,000 4% 10-30- 

yr. (opt.) coup. or reg. a ae a bonds (V. 94, p. 430) were 
awarded, $100,000 at 100.101 to G. B. Bassett, $100,000 to the Security 


Trust Co. at par and $30,000 to the Rochester Trust & Safe Deposit Co. at 
par. 


ROCKWOOD, Roane County, Tenn.—Bond ae an A Fa osals will be 
received until 10 a. m. March 16 by J. E. Fox, Chairman Bond Committee, 
for the $15,000 5% bldg. and equipment bonds voted Oct. 28 1911 (V. 93, 

. 1278.) Authority Chap. 559, Acts of 1911. Denom. $1,000. Date 

arch 11912. Int. M. & S. at the First Nat. Bank of Rockwood. Due 
20 years. Purchaser to furnish blank bonds. Bonded debt, including this 
issue $41,000. Floating debt $2,477. Official circular states that there is 
no controversy or litigation pee or threatened affecting the corporate 
existence, the boundaries of said municipality, the title of its present 
officials to their respective offices, or the validity of these bonds. 


ST. ANTHONY SCHOOL DISTRICT (P. O. St. Anthony), Marshall 
County, lowa.—Bond Election.—An election will be held Feb. 21 to vote 
on the question of issuing $10.000 school-house bonds, it is stated. 


ST. LOUIS COUNTY SCHOOL DISTRICT NO. 35 (P. O. Buhl), Minn.— 
Bond Sale.—On Feb. 5 the First National Bank of Chicago was awarded 
$100,000 5% bonds at 100.30. Date Aug. 1 1911. Due $10,000 Aug. 1 
1914 and 1915 and $20,000 yearly from 1916 to 1919 incl. 

SALEM, Columbiana County, Ohio.—Bids.—The other bids received 
on Feb. 1 for the $55,000 44% sewage-disposal-works construction bonds 
awarded to Breed & Harrison of Cincinnati at 104.78 and int. (V. 94, p. 369) 
were as follows: 

Hoehler & Cummings, Tol_-_$57,623| Davies, Bertram Co., Cin. ..$57,450 
Prov. Sav. Bk.& Tr. Co.,Cin. 57,601|Seasongood & Mayer, Cin... 57,355 
C. E. Denison & Co., Clev__. 57,547| Hayden, Miller & Co., Clev.. 57,270 
New First Nat. Bank, Col... 57,509|Otis & Hough, Clev______-- 56,980 
Weil, Roth & Co., Cin 57,491| Terry, Briggs & Slayton, Tol. 56,864 

|Mansf. Sav. Bk., Mansfield... 56,177 

SALINE COUNTY (P. O. Salina), Kan.—Bond Election.—Reports state 
that the County Commissioners ordered elections to be held in Glendale and 
ose Ronin ome on March 12 to vote on bonds to aid the Salina Tipton & 

orthern ‘ 


SAN ANGELO, Tom Green County, Tex.—Bond Election Proposed .— 
bes os of calling an election to vote on the question of issuing $40,000 
paving bonds. 


SAN FRANCISCO, Cal.—Price Paid for Bonds .—tThe price paid for the 
three issues of 5% bonds, aggregating $1,170,000, awarded on Feb. 5 to 
Watson & Pressprich and Adams & Co. of N. Y. (V. 94, p. 430) was $1,- 
tena 15, or 106.044. Other bids, according to local papers, were as fol- 
ows: 


s: 

ig as 0, CS ee $1,239,147 
Harris Tr. & Sav. Bk. and Cont. & Comm. Tr. & S. Bk., Chic_. 1,226,020 
J.H. Adams & Co., Los Angeles, and Kountze Bros., New York. 1,224,873 
i, 2 rr ee i: ce Se weecswasouanle 1,223,001 
First National Bank, San Jose (for $250,000)______________-_- 257,175 


SAN JOSE, Santa Clara County, Cal.—Bond Sale.—On Feb. 5 the $377,- 
000 4%% 1-40-year (ser.) improvement bonds—six issues (V. 94, p. 228)— 
were awarded to the Garden City Bank & Trust Co. for $378,257, making 
the price 100.333. Bids were also received from E. H. Rollins & Sons 
($378,150) and N. W. Halsey & Co. of San Francisco ($377,171). Denom. 
360 at $1,000 and 40 at $425. Date Feb. 11912. Int. F. & A. 


SANTA ANA GRAMMAR SCHOOL DISTRICT (P. O. Santa Ana), 
Orange unty, Cal.—Bond Sale.—Reports state that the $25,000 5% 
13-year (average) building bonds offered on Feb. 7 (V. 94, p. 297) were 
awarded to N. W. Halsey & Co. of San Francisco. 


SANTA ANA HIGH SCHOOL DISTRICT (P. O. Santa Ana), Orange 
County, .—Bond Sale.—On Feb. 7 the $200,000 5% polytechnic nigh 
school-building bonds (V. 94, p. 297) were awarded, it is stated, to J. 
Adams & Co, of Los Angeles at 102.46. 


SEATTLE, Wash.—Bond Sales for January.—During January the fol- 


lowing special impt. assess. bonds, aggregating $164,047 35, were issued 
by this city: 





Amount. Pur pose— Int. Rate. Date. Due. 
= fy EE EEE man ee pe mene 7 Jan. 21912 Jan. 2 1917 
I TO ?@ Jan. 21912 Jan. 2 1917 
2,450 83 Grade and curb ___..-.-.-.---- 7 Jan. 31912 Jan. 3 1917 
11.851 71 Grade and curD .......«<-<«- 7 Jan. 51912 Jan. 51917 
RU, Ah 7 Jan.151912 Jan. 15 1917 
Se Tn ee ep uee 6 Jan.161912 Jan. 16 1917 
5 gE AE i, Lage ea 7 Jan. 251912 Jan. 25 1917 
8.350 Be Gene ORG CUED ..«.ccaccacsecs 6 Jan.301912 Jan. 30 1922 


The above bonds are all subject to call after one year. 


SEBRING, Mahoning County, Ohio.—Bonds Authorized.—Ordinances 
have been passed, it is stated, providing for the issuance of $7,000 funding 
and $2,000 refunding bonds. 


SELMA, Dallas County, Ala.—Bond Election.—An election will be held 
March 25 to vote on the question of issuing $35,000 school bonds, it is stated. 


SHACKLEFORD COUNTY COMMON SCHOOL DISTRICT NO. 15, Tex. 
—Bond Sale.—We are ailvised that $400 5% 15-year bonds have been pur- 
chased with funds of Shackleford County. 


SHELBY, Cleveland County, No. Car.—Bond Sale.—On Feb. 6 the 

$15,000 5% 15-year electric-light-plant-purchase bonds (V. 94, p. 297) were 
awarded to John Nuveen & Co. of Chicago at par, less $174 for preparation 
of bonds. Other bids follow: 
Seasongood & Mayer, Cinc__$14,800|O’Connor & Kahler, N. Y-.-.$14,650 
Davies-Bertram Co., Cinc_.__. 14,700|H.C. Speer & Sons Co., Chic. 14,500 
Farson, Son & Co., Chicago_. 14,700|S. A. Kean & Co., Chicago... 14,350 
Weil, Roth & Co., Chicago__ 14,700| New First Nat. Bank, Col... 13,950 

Denom. $1,000. Date Feb. 151912. Int. F. & A. 


SILVERTON SCHOOL DISTRICT NO. 1, San Juan County, Colo.—Bond 
Sale.—Cutter, May & Co. of Chicago have been awarded for $60,637 
(101.061) the $60,000 5% 10-20-year (opt.) bldg. bonds dated June 1 1911 
and offered on May 29 1911 (V. 92, p. 1455). 

Wharf) 


SLEEPY HOLE SCHOOL DISTRICT (P. O. Cartwright’s 
Nansemond County, Va.—vDescription of Bonds.—The $16,000 5% schoo 
bonds awarded on Dec. 20 1911 to the Merchants’ & Farmers’ Bank of 
Portsmouth at par (V. 94, p. 297) are in the denom. of $500 each and dated 
Jan. 1 1912. nterest annual. Due Jan. 1 1932, with option to redeem 
one bond each year. 

SOMERVILLE, Middlesex County, Mass.—Temporary Loan.—OQOn 
Feb. 13 Estabrook & Co. of Boston were awarded the loan of $300,000, due 
ose eee Oct. 25 and $200,000 Nov. 4 (V. 94, p. 430) at 2.79% and $2 
premium. 


SOUTH NEWBURGH SCHOOL DISTRICT (P. O. Sta. F, Cleveland), 


Ohio.—Bond Offering.—Proposals will be received until 12 m. March 4 by 
H. H. Bohning, Clerk, for $2,500 5% coup. bldg. bonds. Auth. Sec. 7627 
and 7629, Gen. Code. Denom. $500. Date March 11912. Int. A. & O. 


at Broadway Savings & Trust Co. 


Due $500 yearly on April 15 from 1913 
to 1917 incl. Bonds are tax-free. 


Cert. check for 10%, payable to Treas., 
required. District has no debt at present. Assess. val. 1911,$2,151,605. 


SPENCER INDEPENDENT SCHOOL DISTRICT (P. O. Spencer), Clay 
County, lowa.—Bond Election.—An election will be held Feb. 29 to vote 
on a proposition to issue $65,000 high-school-blidg. bonds. 

SPRINGFIELD, Green County, Mo.—Bond Offering.—Proposals will be 
received until 12 m. March 5 by J. H. Langston, City Clerk, for the $100,000 
5% 5-20-year (opt.) sewer-construction bonds voted Nov. 16 1911 (V. 93, 
p. 1492). Denom, $1,000. Date March 11912, Int. M. &S. Certified 


check for 2 %% of bid is required. 

SPRINGFIELD SCHOOL DISTRICT (P. O. Springfield), Sangamon 
County, Ill.—Bond Election Proposed.—Local papers report that a 
tion to issue high-school-building bonds will probably be submitte 
voters of this district. 


lg ve 
to the 
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SPUR INDEPENDENT SCHOOL DISTRICT (P. O. Spur), Dickens 
County, Texas.—Bond Sale.—An issue of $5,000 5% bonds was awarded 
to the State Permanent School Fund at par and int. These bonds were 
registered by the State Comptroller on Feb. 5. 


STATESVILLE, Iredell County, No. Car.—Bond Sale.—On Feb. 7 the 
$10,000 5% 20-year Heh graded school refunding bonds (V. 94, p. 297) 
were awarded to J. lisman & Co. of Atlanta at 100.50 and int. Other 
bids follow: 

S. A. Kean & Co., Chicago_..$9,905|H. C. Speer & Sons Co., Chic.$9,875 
Seasongood & Mayer, Cinc.._. 9,900} Hanchett Bond Co., Chicago. 9,780 


STEVENS COUNTY DRAINAGE DISTRICT NO. 2 (P. O. Colville), 
Wash.—Bond Sale.—Reports state that $31,000 8% 5-year bonds were 
sold recently to Foley & Gleason, contractors. 


SULLIVAN COUNTY, Tenn.—Bond O/fering.—Proposals will be re- 
ceived until 4 p. m. Mch. 11 (not Mch, 4, as reported in V. hy Bi 431), by 
the Pike Road Commissioners, W. D. Lyon, Chairman (P. luff City). 
for $100,000 4%% road bonds of the $300,000 issue acon ‘Jan. 1 1912 
(V. 94, p. 82). Denom, $1,000. Date Feb. 11912. Int. F. & A. in New 
York or Chicago, as desired by purchaser. Due $50,000 Feb. 1 1932 and 
$50,000 Feb. 1 1942. Cert. check for 5% of bid, payable to First Nat. 
Bank, Bristol, required. 


TEXAS CITY INDEPENDENT SCHOOL oe ab (P, 2 Texas 
City), Galveston County, Texas.—Bond Sale.—The 0,000 5% bonds 
registered on May 24 1911 (V. 92, p. 1588) pe been Faas vo! at par and 
interest to the State Permanent ‘School Fund. 


TIFFIN SCHOOL DISTRICT (P. O. Tiffin) , Seneca County, Ohio.—Vote. 
—The vote cast Feb. 6 on the proposition to issue $40,000 bide. bonds, 
which carried, as stated in V. 94, p. 431, was 718 ‘‘for’’ to 258 ‘‘against.”’ 

TOLEDO, Ohio.—Bond Offering.—In addition to = $135,000 4% 10-yr. 
coup. bridge bonds to be offered on March 6 (V. , p. 431), an “fssue of 
$117,000 4% coup. ape Wi (city’s see Soul will also be offered 


on that day. Denom. $1,000 Date 1912. Int. F. & A. at the 
U. S. Mtge. & Trust Co., N. . gv Due $50,000 Feb. 1 1925 and $67,000 
Feb. 1 1926. Cert. check on a national bank in Toledo for 5% of bonds, 


ing ER to the Auditor, required. Bonds to be delivered at Toledo at the 
expense of the bidder. Purchaser to pay accrued interest. 

onds Authorized.—An ordinance was passed on Feb. 5 providing for the 
issuance of $7,420 41 5% coup. Parker Ave. No. 3 impt. assess. bonds. 
Denom. (1) $670 and (9) $750. Date Jan. 151912. Int. semi-annually at 
the Second Nat. Bank in Toledo. Due $670 Mch. 15 1913 and $750 each 
6 months from Sept. 15 1913 to Sept. 15 1917 incl. 


TRINIDAD, Las Animas County, Colo.—Bond Sale.—On Feb. 5 the 
following bids were received for the $369,000 5% 10-20-year (opt.) re- 
funding water bonds (V. 94, p. 153): 





E. H. Rollins & Sons, Chic-) Harris Trust & Sav. eel 

A. B. Leach & Co., Chic__~.}z101.20 i a 100.67 

N. W. Halsey & Co., Chic_ International Trust Co_-_-_- 

N. Y. Life Ins. Co. ‘wo te ¢ Spitzer, Rorick & Co., Tol... 99.01 
(for $100,000 bonds)_ __-- 102.37|Causey, Foster & Co__.._-.- 98.5 

Otis & Hough and German-American Trust.Co. 
Hayden, miller} *$299, 000 99.19 and James N. Wright & 98.50 
& Co., Cleve- *70,000 99.28 MR RR Tae 

Commerce 7. Co., , Kan A. ‘Kean & Co., Chicago... 97.50 





Cc 
R. M. Grant & Co. eo wee Y cf 100.67 
Weil, Roth & Co., Cinc-. 

z This bid \ was successful. 

* Hayden, Miller & Co. and Otis & Hough also offered 100.76 for straight 
20-year bonds, without 10-year option. 





TS 
—__ 


TRINITY RIVER Ge eLCALION DISTRICT, Texas.—Bonds Voted.— 
By a vote of 90 to 13, conse ae to oe $25,000 reservoir-construction 
bonds carried at an “shook on held Feb. 7, according to reports. 


UNION COUNTY (P. O. Elizabeth), 4 J.—Bond Sale.—On Feb. 5 the 


$75,000 44%% 30-yr. coup. or reg. hospital bonds (V. 94, p. 298) were 
awarded to Von Hoffmann & Co. of N. Y. at 105 802—a basis of about 
4.16%. Other bids follow: 
Harris, Forbes & Co., N. Y..105.689|!Bond & Goodwin, N. Y__ .-_. 104.79 
E.H. Rollins & Sons, N. Y..105.576|J. S. Rippel, Newark..____- 104.694 
R. M. Grant & Co., N. Y....105.388 Rhoades & Go. ba I Ml oe ea ciao, 104.668 
John D, Everett & Co., N. ¥.105.17 |C. H. Venner & Co., N. Y___104.534 
Kissel, Kinnicutt & Co., N., Ww. Halsey & Co., N. Y..103.513 
Der UE ech dice die hentes dies tne 104.97 Farson, Son & Co., N. Y....103.216 





VAN NUYS SCHOOL DISTRICT, Los Angeles County, Cal.—Bond Sale. 
—QOn Feb. 5 the $50,000 5% building bonds (V. 94, p. 298) were awarded, 
reports state, to ;. oti Adams & Co. of Los Angeles. 


VIENNA, Clark County, So. Dak. —Bond O/ffering.—Further details 
are at hand relative to the offering on March 1 of the $8,000 5% coup. tax- 
free funding bonds (V.94, p.431). Proposals will be received until 10 a. m. 
on that day by C Sasse, Town Clerk, Authority Chap. 7 Compiled 


Laws of 1910. Denom. $100 to $1,000. Date March 11912. Int. annual 
at the Treas. office. Due $2,000 in 5, 10, 15 and 20 years. Cert. check 
for 5% of _ lorie to the Treas., is required. No other debt. Assessed 
val. $200, 000 

Vi 


GINIA SCHOOL DISTRICT (r. O. Virginia), Cass county. 
Bond Election.—An election will be h to-day (Feb. 17), itis s 


vote on the question of issuing $20, 000 hirh-echook-buildine ie. 


WAGONER, Wagoner County. Okla.—Price Paid for Bonds.—We are 
advised that the price paid om the following 5% 25-year bonds awarded to 
the Okla. State Bank was par 


a? 
d, to 


$40,000 water and light bonds. Denom. $1,000. Date Sept. 1 1911. 
Interest M. & S. 
29,000 funding bonds. Denom. $1,000. Date Jan.2 1912. Int. J. & J. 


WASHINGTON COUNTY (P. O. Bartlesville), Okla.—Bond Election.— 
At the spring election, it is stated, the question of issuing $115,000 court- 
house, jail and site bonds will be voted upon. 


WASHINGTON COUNTY (P.O. Vernon), Fla.—Bonds Defeated.—An 
i — recently resulted in the defeat of a proposition to issue $350,000 
roa s 


WAYNE COUNTY (P. O. Detroit) . 
will be received until 11 a. m. Feb. 
Chas. A. Buhrer, Secreta 
Act 283 of Public Acts o 


Mich.—Bond O/ffering.—Proposals 
6 by the Board of County Auditors, 
for $800. 000 4% coupon road bonds. Auth. 
‘1909. Denom. $1,000. Date March 1 1912. 
Interest M. & S. at County Treasurer's office. Due $100,000 yearly on 
March 1 from 1914 to 1918, incl. These bonds are tax-free. Cash or 
certified check on a national bank for 3% of bonds bid for required. 


WEST ALLIS, Milwaukee at: Wis.—Bond Sale.—On Feb. 3 the 
following bids were received for the $18,000 5% storm-sewer bonds (V. 94, 
p. 298), it is stated. 
Harris Trust & Sav. Bank- vee 987 00 ee nt 
ae @) Gat. . co adhicwacee 18,81 Ere oe NS: $18,720 00 
Weil, Roth & Co._..-.--.- iy mre. erate 18,361 80 

The above bidders, all of which are of Chicago, offered to furnish blank 
bonds in addition to their bids. 


Mosser & Willa- 
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Union Irrigation District 


NOTICE OF SALE OF BONDS AND TO CON- 
TRACTORS FOR BIDS FOR PRELIMI- 
NARY ENGINEERING, SURVEYING,ETC., 
FOR IRRIGATION SYSTEM. 


NOTICE IS HEREBY GIVEN to all persons 
that sealed bids will be received at the office of 
the Board of Directors of the “‘UNION IRRI- 
GATION DISTRICT,” at the Town of Ray- 
Poo. of” Texas, until the hour of 2:30 o'clock 
-™Tuesday, the Fifth Day of March, A.D, 1912, 
for the Preliminary Engineering, Surveying, &C., 
forgthe Irrigation System of t e “Union {rriga- 
tion District.’’ This work includes no actual 
construction, but includes ALL WORK of sur- 
veying, engineering, making of estimates, speci- 
fications, &c., necessary to the commencement 
of actual construction of the largest Irrigation 
System thus far athe peed in Texas. 

Maps, plans, ifications and all necessary 
data are now on ile , and may be seen in the office 
of the Board of iincesenn of the ‘‘Union Irrigation 
District,’’ at Raymondville, Texas, and any de- 
sired information may be had by applying to 
V L. Conrad, District Engineer for said District, 
Raymondville, Texas. 

All bids received will be opened at 2:30 o’clock 
P. M. of Tuesday, March 5th, A. D. 1912, at and 
"3 the office of t e “Union Irrigation District ~ 

‘ The successful bidder for all of the above work 
will be required immediately upon the acceptance 
of his bid to buy from the Board of Directors of 
the “Union Irrigation District,’’ and pay for in 
cash, the entire issue of irrigation District bonds 
nowgissued, amounting in the aggregate to one 
hundred thousand dollars ($100,000 00), voted 
by said District on December 30th, 1911, at not 
less than the par value thereof; and such successful 
~~ will be required to furnish a certified check 

n the amount of $5,000 00, yable to A. T. 
Weottaan, President of the oard of Directors 
of the “Union Irrigation District,’’ as a guarantee 
that such successful bidder will faithfully perform 
his obligations to said District. 

The Board of Directors of the ‘‘ Union Irrigation 
District’’ (as required by law) reserve the right to 
reject any and all bids. 

* Witness the signature of A. T. Woodhouse, 
President of the Board of Directors of the ‘‘Union 
Irrigation District,’’ and this notice duly attested 
by Frank S. Miller, Secretary of ys Board, this, 
the 2nd day of January, r D. 1912. 

A. WOODHOUSE, 
President of PS Board of Directors 
aus of the ‘‘Union Irrigation District.’’ 
est 


FRANK S. MILLER, 
Secretary of the Board of Directors of 
«: the ‘‘UnionjIrrigation District.’’ 











F. WM. KRAFT 


LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 
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$100,000 


CITY OF DALLAS, TEXAS 
414% GOLD CITY HOSPITAL BUILDING BONDS 


To be sold Monday, 


The bonds are issued by the City of Dallas, 
Dallas County, Texas, under authority of the City 
Charter and General Laws of Texas, and by 
special authority of a vote of the people at a 
General Election held April 5, 1910. 

Bonds are dated January 1, 1912, and are in 
denominations of $1,000 00 each, with coupons 
attached, and mature serially beginning Janu- 
ary 1, 1913—$2,000 00 and $3,000 00 each alter- 
nate year until 1952—average time 20% years, 
both principal and semi-annual interest payable in 
gold coin at the Chase National Bank in the City 
of New York. 

The bonds are engraved under the supervision 
of, and certified as to their genuineness by, The 
United States Mortgage & Trust Company of 
New York, and their legality has been approved 
by the Attorney-General of the State of Texas, 
and by Messrs. Dillon, Thomson & Clay, of New 
York, whose original written opinion as to legality 
will be furnished to the purchaser of the bonds. 





February 26th, 1912. 


Direct tax levies have been made sufficient in 
amount to provide interest and the required 
sinking fund to retire the bonds as they mature, 

The City of Dallas has been incorporated by 
Special Charter for a period of more than thirty 
years, and at no time in its history has there been 
any default in the payment of any interest or 
principal on its bonded debt or otherwise. 

Sealed bids will be received for the above 
described bonds until 12 o’clock noon, Monday, 
February 26th. A certified check, payable to 
the undersigned, for 2% of the face value of the 
bonds bid for, must accompany each bid. Money 
to be paid and bonds to be delivered at Dallas. 

The City of Dallas reserves the right to reject 
any or all bids. 


Ww. T. HENDERSON, 
Commissioner of Finance and Revenue, 
Dallas, Texas 








$1,600,000 


TARRANT COUNTY, TEXAS 


ROAD AND BRIDGE BONDS 


Sealed bids will be received by the under- 
signed up to 11 a. m. MARCH aS UF 1912, for 
the pricaimes of $1,600,000 road and ridge bonds, 
issued by Tarrant County, Texas. These bonds 
are in the denomination of $1,000 each and bear 
interest at the rate of 5% per annum, payable 
wd in either New York or Fort Vorth, 

exas. 
wa bid must be for the entire issue, $1,600,- 


Two propositions will be considered, one for 
delivery of the entire issue ($1,600,000) "April 10, 
1912, and one for three deliveries, as follows: 
$550,000 April 10th, 1912, $500, 000 guly 10th, 
1912, and $550,000 October 10th, 1912 

Certified check in favor of The Commissioners’ 
Court, Tarrant County, Texas, in the sum of 
$32, 000 (2% of the amount to be purchased) 
must accompany each bid. 

Bids will be opened and considered by the 
1 eaugmaer nied Court at 2 P. M., March 1ith, 


The Commissioners’ Court reserves the right to 
reject any or all bids. 

Descriptive circular giving all data, information 
&c., touching and relative to Tarrant County, its 
condition, resources, assets, liabilities, &e. ba 
together will all procedure in connection with this 
bond issue, may be had o application. 

C. J. MCKENNA, Ounaey, Auditor, 
Fort Worth, Texas, 


$250,000 
CITY OF ST. PAUL, MINNESOTA, 


4% BONDS 


Feb. 6, 1912. 

Sealed bids will be received at the office of the 
City Comptroller in the Court House & City Hall 
Building in the City of St. Paul. Minnesota. up to 
12 o’clock noon, FEBRUARY 29, 1912, for the 
purchase of $100,000 bonds of the City of St. Paul, 
issued for the purpose of extending, enlarging 
and improving the Public Water Plant and Water 
Works System, and also $150,000 of bonds issued 
for the purpose of alding in defraying the expense 
of constructing main sewers in the City of St. Paul. 
Said bonds to be dated March 1, 1912, bearing 
4% interest, payable semi-annually. both prin- 
cipal and interest in the City of New York. Bids 
must be accompanied by a certified check for at 
least two (2%) per cent of the amount of the bid. 
The right is reserved to reject any or all bids. 


- » + W. H. FARNHAM, City Comptroller. - 
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ode al ma, CAINS eHOOL DISTRICT (P. O. West Plains), Howell 
Gount Mo.—Bonds Voted.—An election held recently resulted in favor of 

@ question of isguing $3 $33 000 building bonds. The vote, it is stated, was 
See ‘for’’ to 41 ‘“‘aga 


WHITE PLAINS, Westchester County, N . Y.—Bond Sale,—On Feb. 13 
the $38,000 5-23-year (serial) fi re-department bonds dated Dec. 1 1911 
(V. 94, p. 432) were awarded to Bond & Goodwin of New York at 100.334 
and interest. gg a follow 
R. L. Day & Co., N. Y..$38, 118 18|Ferris & White, N. Y..-.$38,065 00 
Kissel, innicutt & Co. - Estabrook & Co. . N. Y.. 38,051 30 
Rage, SRE RE ger a i 38,100 00| DouglasFenwick&Co.,N.Y 38, ,037 00 
R. M. Grant & Co., N. Y. 38,090 44|W. N. Coler & Co., N.Y... 38,022 00 
Harris, Forbes & Co. N.Y. 38,071 82 Farson, Son & Co., N. Y. 38,020 14 


WILKES-BARRE, Luzerne County, Pa.—Loan Election Proposed.—Local} 
papers state that an ordinance was passed on Feb. 13 providing for the 
submission to the voters in April of a loan of $1,000,000 for grade-crossing- 
abolition, erect a comfort station and abate a creek nuisance. 


WINCHESTER peHOOL DISTRICT, (P. O. Winchester), Nez Perce 
County, Idaho.— oted.—According to na the question of 
issuing $5,000 hundioe. sor carried unanimously at a recent election, 
There were 250 votes cast. 


WINFIELD, Cowley County, Kan.—Bonds to Be Offered Shorily.— 
According to local papers this c ty will offer for sale about March 1 $60,000 
4%% refunding and about $25,000 5% 10-year improvement bonds. 


WINNER. Tripp County, So. Dak.—Bonds Voted.—An election held 
recently resulted, it is stated, in favor of the proposition to issue $17,000 
water-works bonds. 


WOOD RIVER SCHOOL DISTRICT (P. aS Wood River), Hall County. 
Neb.—Bonds Defeated.—An election held Feb. 3, it is reported, resulted in 
the defeat of a proposition to issue $35, ooo building bonds by a vote of 
Ss IS to 107 ‘“‘against’’—a two-thirds majority being required to 
author 


YORK COUNTY (P. ?. ork vile) $e. ag IE pce Offering.—Proposals 
will be received until 1 W. Boyd, Co. Supervisor, for 
60,000 5% York Tounebtb "onde" "Bénin. $500. Date April 1 1912. 
’ ann. at place designated by purchaser. Due April 1 1942, opt. after 
yrs. Bonds are exempt from all taxation. Cert. check ‘for 2% of 
bid required. 


YOUNGSTOWN, Ohio.—Bond Offerings.—Proposals will be received 
until 2 p. m. March 4 by D. J. Jones, ae Auditor, for the following 5% bds.: 
$500 Pyatt St. ext. bonds. Due Oct. 1 1913. 

900 Elm St. & W. Rayen Ave. sewer bonds. Due Oct. 1 1913. 

1,300 street-improvement bonds. Due Oct. 1 1913. 

1,300 City’s portion street-improvement bonds. Due Oct. 1 1913. 

5,000 Steel St. impt. bonds. Due $1,000 yearly on Oct. 1 from 1913 to 
1917 inclusive. 

7,000 fire-department bonds. Due $1, " ea yearly on Oct. 1 from 1913 to 
1916 incl. and $3,000 Oct. 1 19 

7,500 park emergency bonds. Due SL. 000 yearly on Oct. 1 from 1913 to 
1916 inclusive and $3,500 Oct. 1 1917. 

9,000 tye bonds. Due $2,000 Oct. 1 1913, 1914 and 1915 and 


,000 Oct. 1 1916. 

Date March 11 1912. Int. semi-ann. at Treasurer’s office. Each issue 
to be bid for separately. Cert. check for 2% of bonds bid for, payable to 
Auditor, required. Purchaser must be prepared to take the bon s not later 
than March 11 1912, the money to be delivered at a bank in Youngstown 
or the office of the City Treasurer. 





Canada, its Provinces and Municipalities. 


BEACHVILLE. Ont.—Debenture Offering.—Proposals will be recelved 
until Feb. 25 by A. W. Smith, Sec.-Trustee, for the $1,947 North Oxford 
Twp. and $3,553 West Oxford Tw . 5% hydro-electric wer-plant deben- 
tures (V. 93, Pp. 1741). Denom. $100. Date Oct. 21 911. Int. ann. at 
the Traders’ Bank, Ingersoll. Due in 30 ann. installments of principal 
and interest. No debt at present. 


BROOKLANDS SCHOOL DISTRICT, Man.—Debenture Sale.-—J. G. 
Mackintosh & Co. of Winnipeg have been awarded $20,000 6% 20-year 
debentures, according to reports. 


CALGARY, Alberta.—Debentures Sold in London.—Various issues of 
44% debentures aggregating $1,915,700 were recently placed on the Lon- 
reg apie and disposed of, we are ‘advised, the city obtaining a price of 


CAMROSE, Alta.—Debenture Sale.—It is reported that $83,000 5% 
0-year water-works and sewer debentures have been purchased by Weod, 
Gundy & Co. of Toronto. 


DAUPHIN, Man.—Debenture Sale.—Wood, Gundy & Co. of Toronto 
ag + oo awarded the $7,000 5% 20-installment school debentures (V. 93, 
Dp 8) 


DELORAINE, Man.—Debentures Not Yet Sold.—No award has yet been 
made of the $6, 600 20-yr. impt. debentures. (V. 94, p. 82.) 

DOMINION OF CANADA,—Sales of School District Debentures.—The 
following school-building debentures, aggregating $43,982 (all payable in 
ten installments), were purchased by the Alberta School Supply Co. of 
Edmonton in January: 


SCHOOL DISTRICTS IN PROVINCE 9 eae > toa 


Name of District— Amount. Int Price. 
SS eS ee $2,000 6 a "y {912 $2,000 
Clarenda S. D. No. 2459.-.........- 500 6 Jan. 61912 1,500 
Cooke S. D. No. 2489. ...........<- 1,500 6 Jan. 12 1912 1,500 
Corinne S. D. No. 2497.-........-.- 1,500 6 Jan.151912 #1,500 
Haydon S. D. No. 2515_-..-...-.---.- 500 6 Jan.171912 1,515 
Jasper Place S. D. No. _ wihapeting daniel [See BU dd cbectith on 10,00 
Kitchener S. D. 2 Lasse Kddomeoanen 000 6 Jan.13 1912 1,500 
Knoll S. D. No. 2478_-..-...-.------ 1,500 6 Jan.101912 #1,500 
Lake Thelma S. D. No. BEET idesen¢eo Th. * a: . beetiienin ,500 
Leighton S. D. No. 2466.....---.-. 1,500 6 Jan. 61912 1,500 
Midvale 8. D. NO. 24338......<-cccee 1,500 6 Jan. 10 1912 1,500 
Myrle Creek S. D. No. 2342.......... 1,800 6 Jan. 6 1912 1,800 
Parkside S. D. No. 2574. .........-.. 1,000 6 Jan. 23 1912 1,000 
Qurcotte S. D. eo ir adubestitiwood® 2,382 6 Jan. 11 1912 2,390 
Solon 8. D.NO. 2625. ...-««senscccs 1,500 6 Jan. 16 1912 1,500 
Three Hill Ridge 4 By, Ay Beam 600 6 Jan, 11912 600 
White Star S. D. No. 2445...-...... 1,500 6 Jan. 41912 1,500 
Winning Way S. "ue 13545 witetiiin 1,200 -6 Jan. 23 1912 1,200 

SCHOOL DISTRICTS IN + pe hee ote ok 
Ceylon S. D. No. 351_-..------------ $3 ,50 Jan.22 1912 $3,540 
Fox Hills S. D. No. 190_-.--------- 1'500 6 Jan. 15 1912 1,500 
Hermann S. D. No. 401_-.--.------.- 1,000 6 Jan. 26 1912 1,000 
Hollymount S. D. No. 352_-..------ 1,000 6 Jan. 22 1912 1,010 
Raymore S. D. No. 2611--.-.--.---.-.- 1,500 6 Jan. 4 1912 1,520 


* The sales of these debentures were previously reported in the ‘‘Chronli- 
cle."’ 








NEW LOANS. 





$143,000 


TOWN OF GUTTENBERG, 
Hudson County, N. J., 


5% FUNDING BONDS 


Sealed proposals will be received by the Council 
Board at a regular meeting to be held, MONDAY, 
FEBRUARY 19TH, at 8 P. M., at the Town Hall, 
Bulls Ferry Road, Guttenburg, N. J., for the 
purchase of $143, 000 Funding Bonds, issued for 
the purpose of redeeming improvement certificates 
due or to become due on or before January ist, 

1913. Bonds to be of the denomination of $1,000; 
to be dated January ist, 1912, and to mature 
January ist, 1942; interest payable semi-annually 
July ist and January lst; both principal and 
interest are payable at the ‘office of the People’s 
Safe Deposit & Trust Company, Town of Union, 
N. J. Bonds to be delivered upon payment for 
same. A certified check for Twenty-five Hundred 
Dollars ($2,500) payable to the Town Treasurer 
of Guttenberg, must accompany each bid. 

No bids will be considered at less than par and 
accrued interest. 

The bonds will be engraved under the super- 
vision of and certified as to their genuineness by 
the United States Mortgage & Trust Company 
of New York City 

The legality of the bonds has been approved 

~ f the Town’ : attorney J. Emil Walscheid, Town 
of Union, N. 

The right S reserved to reject any and all bids. 

- Blank proposals may be had by application to 
the Treasurer. 

WILLIAM J. EYPPER, Town Treasurer, 





$225,000 
Wilkes-Barre, Pa., City School Dist., 


444% BONDS. 


e*The Wilkes-Barre (Pa.) City School District 
will accept sealed bids at not less than par and 
accrued interest for an issue of $225,000 4 nize 
coupon bonds to be dated March 1, 1912. 

are to be accompanied by a entities - aR — 
$5,000 and must be in the hands of the Secretary 
of the Board by noon of March 4, 1912. The 
Board reserves the right to reject any and all bids. 

erginformation given by 


less A. W. ‘MOSS ,§Secretary. 








ESTABLISHED 1885 
H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicage 


SOHOOL, 
GGUNTY AND MUNICIPAL BONDS 





NEW LOANS. 


$150,000 
Borough of Haddonfield, N.J., 


4% Street Improvement Bonds 


The Council of the Borough of Haddonfield 
invites sealed proposals for the whole or any part 
of $150,000 of Street Improvement Bonds of the 
denomination of $1,000 each, bearing date 
April ist, 1912, with interest at 4 per centum, 
payable ‘semi-annually, at the office of the 
Borough Treasurer, Haddonfield, N. J., Said 
bonds to be payable after thirty years from the 
date of issue. 

The proposals for the above-mentioned bonds 
addressed to Hon. Chas. O. Brown, Mayor, 
Haddonfield, N. J., endorsed ‘Proposals for 
Street Improvement Bonds’’, will be received b 
the Clerk of the Borough until MONDA 
MARCH 4TH, 1912, up to the hour of 8 o ‘clock 
p. m., of the same day, who will certify thereon 
the time of their receipt by him. 

Said proposals will be er pence at a 
meeting of the said Council to be heid in the 
Council Chamber of the said Borough of Haddon- 
field, on the Fourth day of March, 1912, at 8 
o’clock p.m. No award will be made on any bid 
below the par value of the bonds. 

Said proposals must be accompanied by a 
certified check payable to Chas. E. Magill, 
Borough Treasurer, for two per centum of the 
amount of the par value of the bonds bid for. 

The Mayor and Council reserve the right to 
reject any or all bids as may seem best to them 
in the interest of the Borough. 

Any information with regard to this bond issue 
will be furnished by addressing. 

ALLEN CLYMER, 


Borough Clerk. 
Haddonfield, N. J. 








‘$12,000 
VILLAGE OF HIGHLAND PARK, MICH., 


FIRE DEPARTMENT BONDS 


Wanted, Proposals for the purchase of 12 Fire 
Department Bonds of the Village of Highland 
Park, of the denomination of $1,000, interest 
4%, payable semi-annually. Bonds expire as 
follows: 2 October 1, 1918, 3 October 1, 1919, 
3 October 1, 1920, and 4 October 1, 1921. The 
above bonds are ready for immediate delivery. 
Address all proposals to 

tu R. MILTON FORD, 

Clerk of Highland Park, 








Chester County Gas 5s 

East McKeesport Street Railway 5s 
Northern In Gas & Electric 5s 
Frankford Tacony & Holmesburg 5s 


George B. Atlee & Co. 


BANKERS 
119 8. Fourth 8&t. 








Philadelphia 








BOND CALL. 





Pontchartrain Levee District, la. 


NOTICE TO BONDHOLDERS. 


°f New Orleans, La., January 25, 1912. 
The Board of Commissioners for the Pontchar- 
train Levee District is prepared to purchase 
$20,000 00 of its 20-year bonds, Series C, maturing 
November 1, 1912. Sealed ‘offers to sell this 
amount, or any t thereof, will be received at 
the office of the President u to 12 o’clock noon, 
FRIDAY, MARCH 1ST, 1912. Accrued interest 
will be added to selling price in accordance with 
the rules of the New Orleans Stock Exchange. 
Address all proposals to Hunter C. Leake, Presl- 
dent, Pontchartrain Levee Board, Room 3, Union 
Station, New Orleans, La. The right is reserved 

to reject any or all offers. 
HUNTER C. LEAKE, 
President. 








Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal ter Savings Banks, 
Pesta] Savings and Trust Funds 


S2ND FOR LI&T 


19 South La Salle &t., CHICAGO 





HODENPYL, HARDY & CO. 
7 Wall St New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLIGATION 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 








Sutherlin & Company 


MUNICIPAL BONDS 
Cemmerce Building, 
MISSOURI 


KANSAS CITY 





PA A te = a ITO 


ee ee ie ote 
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DOWELL SCHOOL DISTRICT, Alta.—Debenture Sale.—G. A. Stimson 
& Co. of Toronto have purchased "$1,500 debentures, it is zapeuned. 


EDMONTON, Alta.—Debentures Voted.—The election held Jan. 30 re- 
sulted in favor of the foipr ing. py sawe bosaling $1,715,453 37 (V. 94, bD. 
299): Street railway, $602,006 67; horses, vehicles, $19,953 34; police sta- 
tion site, $39,906 67; exhibition petemen ors ng $175,200; water filters, $29,- 
686 66; water-works pldg., $9,733 33; fire-hall sites, $4, 866 67; fire ‘equi 
ments, $4,380; power house, $2 10, 240; city warehouse and workshop, $ $5. 
353 34; telephone sub-station sites, $15, 086 67; telephone sub-stations, $34,- 
066 67; telephone extensions, $273,020 paving streets, $200,020; city 
stables, $12,066 67; Itz. dept., $62, 780, and warehouse add’ns, $15, 086 67. 


ELKHORN, Man.—Debenture Sale.-—Nay & James of Regina have been 
awarded the $7,750 5% 19-installment debentures (V. 93, p. 1625). 


oP QUERICH SCHOOL DISTRICT, Alta.—Debenture Sale.—G. A. Stim- 
on & Co. of Toronto have been awarded $1,600 debens., it it stated. 


 RAaeren SCHOOL DISTRICT, Alta.—Debenture Sale.—Reports state 
that G. A. Stimson & Co. of Toronto have purchased $1,800 debentures. 


HARDISTY. Alta.—Debenture Sale.—Nay & James of Regina have been 
awarded $6,400 6% 20-year debentures, it is stated. 


IMPERIAL, Sask.—Price Paid for Debentures.—We are advised that the 
price paid for the $2,500 7% 15-year sidewalk and water debentures 
awarded to Nay & James on Dec. 28 1911 (V. 94, p. 155) was 93.086. Date 
Dec. 28 1911. Interest in December. 


JUSTICE SCHOOL DISTRICT, Man.—Debenture Sale.—Nay & James of 
Regina have been awarded the $8, 500 54%% 20-yr. debens. (V. 94, p. 371). 


KNOWLEDGE SCHOOL DISTRICT, Alta.—Debenture Sale.—It is 
rg me nad $1,000 debentures have been ‘awarded to G. A. Stimson & Co. 
of Toron 


LUSELAND, Sask.—Debenture Sale.—Reports state that $2,000 6% 
15-year debentures have been awarded to Nay & James of Regina 


oofatt FOREST, Ont.—Debentures Not Sold.—A bid of $13,889 was received 

m W. A. Mackenzie & Co. of Toronto for the $14,000 5% bonus deben- 

nd offered on Jan. 25. V.93, p. 1685. This offer was not accepted, the 
bonds having been withdrawn from sale for the present. 


OWEN SOUND, Ont. —Debenture Offering.—Proposals will be received 
until 3 p. m. Feb. 26 by A. F. Armstrong, Town Treasurer, for oe0 000 
public school and $35. 000 Owen Sound Furniture Co. bonus 4% deben- 
tures. Interest semi-annuaily at Owen Sound. The school debentures are 
due Jan. 3 1922 and the other debentures Jan. 2 1932. 


PENTICTON, B. C.—Debenture Sale.—The Dominion Sec. Corp., Ltd., 
of Toronto has been awarded, it is stated, $100,000 5% 40-yr. de entures. 





POINTE CLAIRE, Que.—Debdenture Sale.—On Feb. 1 the $50,000 sewer, 
10,000 funding and 65, 000 water-works and electric-light 5% coupon 
ebentures, due 1942 ( . 94, p.299), were purchased by Laurin & Leitch. 

ny firm was awarded the contract to erect the water-works, oe: 

+ bag ous electric-light-plant and takes the debentures in payment at 

eir par value. 


PRINCE ALBERT PUBLIC SCH.IDIST., Sask.—Debenture Sale.—Nay 
& James of Regina have been awarded $47, 000 5% 30-year debentures. 


ST. JEAN BAPTISTE OF POINTE J AUS TREMBLES, Laval County, 
Que.—Debenture Offering.—Proposals will be received untli 12 m. Feb. 27 
by E. H. Leveille, Sec.-Treas., for $65, 000 5% debentures, Int. semi-ann. 


ST. MARY’S, Ont.—Bids Rejected.—All bids received on Feb. 3 for the 
four issues of 4%% and 5% 20 and 30-year debentures, aggregating 
$173,163 (V. 94, p. 299) were rejected, according to reports. 


ST. THOMAS, Ont.—Debentures Not to Be Issued at Present.—The 
$10,000 hospital debentures voted on Jan. 1 (V. 94, p. 83) will not be issued 
for some time, we are advised. 


SARNIA, Ont.—No Action Yet Taken.—No action has yet been taken 
looking towards the issuance of the $30,000 5% bonus debentures voted 
Jan. 1 (V. 94, p. 83.) 


TAVISTOCK, Ont.—Debenture Sale.—Reports state that $20,000 5% 
30-installment water-works debentures have been awarded to G. A. Stim- 
son & Co. of Toronto. 


TILLSONBURG, Ont.—Debenture Offering.—Proposals will be received 
until Feb. 19 for $25,000 4% 30-installment public-school debentures 
and $9,000 5% 20-installment ldcal improvement debentures. A. E. 
Raynes is Town Clerk. 


TORONTO, Ont.—Debentures Not to be Issued at Present.—We are advised 
that the $2,200,000 hydro-electric-system ew and $139,488 civic 
car evyy construction debentures voted Jan. 1 (V. 94, p. 83) will not be 
issued for some time. 


WAINWRIGHT, Alta.—Description of Debentures.—The $43,300 fire- 

equip., sidewalk and gradi a an awarded on Jan. 24 to the Nat. 
Finance Co., Ltd., of Tor. ( 432), bear 5%% interest, are dated 
Dec. 9 1911 and become due in 20 at installments of principal and int. 


WILKIE, Sask.—Debentures Not Yet Sold.—We are advised under date 
of Feb. 5 that no award has yet been made of the $10,000 light and $25,000 
water debentures (V. 93, ‘DP. 1742). 


YORKTON, Sask. —Debenture Sale-—On Feb. 1 the $108,300 5% coups 
debentures (V. 3, Pp. 1742) were awarded to the Dominion Securitie. 
Corp., Ltd., of Penato. 















































NEW LOANS. 











MISCELLANEOUS. 





$324,000 


TOWN OF KEARNY, |ATLANTIC 


New York, January 23d, 
Hudson Cou nty, New Jersey, The Trustees, in conformity with the Charter of the Company, submit the following statement of its oWates a the 
st of December 
4 YY, BONDS The Company's business has been conjined to marine and inland transportation insurance, 
0 Premiums on such risks from the Ist January, 1911, to the 3lst December, 1911...........-___- $3 ,653 ,325 18 
Premiums on Policies not marked oft Ist January, 1911..........................------------ 873 ,680 37 
roposals will be received by the Town 
7 the Town of Kearny, Hudson County, | Total Premiums_-_............._.-.-. sadlatdokeskith Rddddbalibotivicasbdcddeducdssdbbubtcda $4,527 ,005 55 
New Jersey. at the Town Hall, Wednesday, Fe ——=——=—_== 
spery 28th, 1912, at 8 p. m., for the purchase of | Premiums marked off from January Ist, 1911, to December 31st, 1911_---..-.--..------------ $3,773,578 22 
the ollowing bon ‘Aa ————S 


$65,000 10-year 4%% Kearny Avenue Paving | terest on the investments of the Company received during the YORE.» -WoaEs rit! 03 


Interest on Deposits in Banks and Trust Companies, etc......--..----- 24 
80,000 sy A. to 10-years. $8.000 due each Rent received less Taxes and EXpenses. . «22... cccccccccccnccceccce 153,167 66 526,692 93 
t Im vempont Bonds. 
108, .000 qe year year nh 7 ae > ads. Losses paid during the Ro. aaeons<s0lnaseksesnanconesneneny $530 7045 gut 385,386 46 
Sees inn Passaic Valley Sewerage = >-hasureaees 1 MNS 2) Sa AME Baht oo4 bee § 205,151 34 425,855 86 


Bids may be made for all or part of the above 


Each Bid must be accompanied by a certified | Returns of Premiums-_-.-...............-------------------------------------- $196,936 89 
check for 5% of the amount of the Bid. Expenses, including officers’ salaries and clerks’ compensation, stationery, advertise- 
The Town Council reserves the right to reject MONUS, C66. .cncccccnccccccccccccc ccc ween cece en ence c cence cesccceccccescce 570,472 18 


= or all Bids 


OF fnanciai statement of the Town or any A dividend of interest of Six per cent on the outstandin ; certificates 0 of profits will be paid to the holders 
other information desired, address Genat or their legal representatives, on and after Tuesday th 
BURTON =. CANFIELD, The outstanding certificates of the issue of 1906 will be redeemed and paid to the holders thereof, or their 
Town Treasurer. loge representatives, on and after Tuesday the sixth of February next, from which date all interest: thereon 
ll cease. The certificates to be produced at the time of payment and canceled 
A dividend of Forty per cent is declared on the earned premiums of the Company for the year ending 3lst 
December, 1911, which are entitled to participate in dividend, for which, upon applic 
issued on and after ey the seventh of May next. 








der of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
BLODGET & CO FRANCIS M. BACON, HERBERT L. GRIGGS, CHARLES M. PRATT, 
° JOHN N. BEA CLEMENT A. GRISCOM, DALLAS B. PRATT, 
ERNEST C. BLISS. ANSON W. HARD, GEORGE W. QUINtARD, 
BONDS VERNON H. BROWN, THOMAS H. HUBBARD, ANTON A. RAVEN, 
60 STATE STEBET, BOSTON Whit GLARRIN OY LEWIS CASS LEDYARD, DOUGLAS ROBINSON 
O ; ; 
ew yorK | {iivetaSp di bopar GEONGE He MACY” WILLIAM SEGANE. 
AN : : I 
Ba ee cee L, | Rae EE eAtep ena = VE ea ce 
RICHAR 
STATE, CITY & BAILROAD BONDS | PHILIP A. OY ANLIN, HENRY PARISH. GEORGE E. TURNURE. 




















M ASSETS. LIABILITIES. 
Charles , Smith & Co. United States and State of New York Estimated Losses and Losses Unsettled 
SS. we Cd ceb housek ticbuse $700,000 00; in process of Adjustment.__......... $2,310,027 00 
CORPORA I ION AND ° New. York City and New York Trust Co. Premiums on Unterminated Risks_.--.. 753,427 33 
end Bank Bt0ens...«.<-ctsardsesadbicc 1,777,900 00 | Certificates of Profits and Interest Un- 
MUNICIP A I Stocks and Bonds Of RGIMGGGSE. <cccccce ee a ulna 267 ,092 05 
BONDS Other Baowuxrities ..<cébteusbsbdbas> co 220,020 00| Return Premiums Unpaid_...........- 109,742 16 
ae —— Deposits in Banks and Trust 1,000,000 00 pag he for hg nt ie Vecconcepesnanonone ike aie i . 
ee ©-INSUTFANCe FPTOMIUMSB. ....ccccccccs 009 0 
FIRST NATIONAL BANK BUILDING Real Estate cor. Walland William Streets Claims ae Be nenand “inciuding Com pen- 
CHICAGO and Exchange Place, containing offices 4,299,42604/ sation, ete -.-....-.....--_.-------. 69,104 08 
Real Estate on Staten Island (held under Certifiestes of Profits Ordered Redeemed, 1 
provisions of Chapter 481,Laws of 1887) gin’ 908 00; Withheld for Unpaid Premiums. .---.-.- 22,471 29 
Pe Se. ohne cecene 136 00 | Certificates of Profits Outstanding-.-..... 7,401,390 00 
De POGCETORS ona ccenncas<Bstbeocecs 449 354 23 
Cash in hands oF paronean Daasers te 
ay losses un er cies payable in 
The Goverument Acconuntan } Foreign cou eaten eee. 203,003 36 
OO BO POUR «6c ccc cen segsoneqeenn , 
P. 0, Pex A MAIN OFFICE, New York City Revenue Bonds-......-. 450,000 00 
OFFICIAL ORGAN OF THE ASSOCIATION OF $13,465,923 62 $11,174,365 14 
VERNMENT SSS SS prt Mee tected 
AMERICAN GO Pain AGOOUNTANTS The lenvind B. DERRED Chic nccocccé shes Ubssebsuseeucsenedebsakbckdbadcobdntiodectodectecec $2,291,558 48 
NTHLY MAGAZINE INTEREST Accrued Interest on Bonds on the 3lst day ef December, 1911, amounted to......._.....-.--- $41,878 80 
S eee AND — = Fe ef cian. Rents due on the 3lst day of December, 1911, amounted [Anche Rd ath aknabapdiintitic heoeqoce 21,970 46 
MUNICIPALITIES. BANKS. RAII Re-insurance due or accrued, in companies authorized in New York, on the 3lst day of December, 
yt. OTHER PUBLIC SERVICE os U oma Cee 2 31st day of December, 1911. amoun "Shee talc aint teat et 
CGORBPORA: nexpired re-insur 0 e ay Oo ember amounted to.........-..--- ,096 
TIONS. Note: The Insurance Department has estimated the value of the Real Hetatee corner Wall and 
William Streets and Exchange Place in excess of the Book Ry given above, at.....-... 450,573 96 
Met ee And the property as & at Staten Island in excess of the Book Value, at_.-..........---.------- 63,700 00 
TO BE FOUND IN ALL. LBADING CERTIFIBE | The Market Value of Stocks, Bonds and other Securities on the 3h st e. of December, 1911, ex- 
PUBLIO AGOOUNTANTS’ OFFIOnS. ceeded th e Company’ 8 valuation ae ee ee eee Pee a ES Te DD cee 1,588,635 62 





Gample Cepy 15 cents. Per Annum $1 5¢ | O° the basis of these increased valuations the balance would be......-.-.--------------------- $4,755,780 75 










































OFFICE OF THE 


MUTUAL INSURANCE COMPANY. 














$959,530 60 





e sixth of February next. 


ation, certificates will be 


ADOLF PAVENSTEDT, 
A. A. RAVEN, President 
CORNELIUS ELDERT, Vice-Presiden 
WALTER WOOD PARSONS, 2d Vice President. 
CHARLES E. FAY, 3d Vice-President. 
JOHN H. JONES STEWART, 4th Vice-President. 


BALANCE SHEET. 
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ixeust Compantes. 


~ ‘Unlled States Trust Company of Kew York, 


BET 
eae 4 Wane STR 
CAPITAL, had ap wad : . -s--§$2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS . - . - : 13,877 ,034.29 
This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
trust capacities 
i allows interest at current rates on deposits. 


» Manages and — money, securities and other property, real or personal, for estates, 
” and individuals 





; , Secretary. 
. WORCESTER, — Sec. OHARLES A. EDWARDS, 2d Asst.Sec. 


RUSTEES. 
JOHN _ STEWART. Chatrman ef the Board. 

Gustav H. Schwab Lyman J. Gage, Wiliam M. Kingsicy, 
Frank Lyman, Payre Whitney, Wilam Stewart Tod, 
James Stiliman, Bdward W. Sheldon, Ogden _—. 

John Clafin, Chauacey Keep, Egerton L. “Winthro : 
John J. Pheips, George L. Rives, Cornelius N. Bliss, Jr 
Lewis Cass Ledyard. Arthur 0. James. 


FIDELITY —TRUST COMPANY 
NEWARK, N. J. 


Resources Over $27,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities, 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 


purchase and sale of railroad and public utility securities. Safe Deposit 
Department. 

















The Union Trust Company of New York (established in 1864) has 
for many years made a specialty of Personal Trusts—under Will or under 
Agreement—and maintains a carefully organized department for handling them. 


Many millions of dollars worth of property—teal and personal —have 
been entrusted to the company by conservative people, residents not only of 


New York State but of other states in which the Union Trust Company is 
authorized to do business, 


Correspondence or interviews with persons considering the formation of 
trusts of any kind—for themselves or for others—are solicited. 


UNION TRUST COMPANY, 80 Broadway 











CAPITAL andSURPLUS - - - - = $8,900,000 


The 
Trust Company of America 


37-43 WALL STREET, NEW YORK 
COLONIAL BRANCH: LONDON OFFICE: 


222 Broadway, New Yerk. 95 Gresham &. 
CAPITAL AND SURPLUS, $8,600,000 

















bavites accounts ef individuals firms and corporations. 
Pays interest on daily balances. 
Executes trusts ef every description. 











Mlinois Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 





WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 





The motic of the Illinois Surety Company is “Prompt Servies™ 
doth in the handling of its business and the adjustment ef ite lessee 














trust Companies. 
-|Manhattan 
Trvst 
Company 
Wall Street corner Nassav 


Member N. Y. Clearing House 








Designated Depositary for State, 
City and Court Funds. 


Allows interest on Balances. 


Issues Certificates of Deposit pay: 
able as desired. 


Temporary Offices 


113 BROADWAY 
MISSISSIPPI VALLEY TRUST CO. 


Fourth & Pine Sts., 8t. Louis 


OAPITAL, SURPLUS 
and PROFI Ts} $8,540,000 


A GENERAL FINANOIAL AND FIDUOIAB 
BUSINESS TRANSACTED. 


DIRECTORS. 
enry§iSem ple Ames, | Vice-President. 
Ra Bagnell, President Bagnell Timber Os. 
Joho |. Beggs, Pres. & Gen. Man. St. Louis Oar O« 
Eugene H. ist. 
James . Brock, Secretary. 
Murray ton, President Carleton Dry Goods & 
Charles Clark. 
Horatio N. Davis, President Sutth SDoves Mis. De 
John D. Davis, Vice-Presiden 
David R. Francis, Francis Bro. & Go. 
5. E. Ho ffman, Vice-Presiden 
Breckinridge Jones, Prenident 
Wm. G. cBride, Vide-President and Bond Offices 
wid M de, V-Pr Pres. Haskell & Barker Oar O¢ 
cLeod. 


Vice-President Grayson 
Tet ot Lumber Co. 
pegecers f Nore Pres Pres. sewes &Hardware Pub. Oc 
Reilly 


S Ori wein, bas Om. D. Orthwein Grain Os 
Ww. Peters, President Peters Shoe Go. 
ifs ierce _ Chairman Board Waters-Pierce Ol} Oe 
y S. Priest, — ° a le. 
Auguet Schlafly, fly & Sons. 
Stockton, or od. +7 ~ Mfg. =. 
Julius S. Walsh. Chairman of the Board 
Rolla Wells. 











IndustrialTrust Company 


Providence, R. I. 


CAPITAL 
SURPLUS 


OFFICERS 
H. Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charlies C. Harrington, Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester, Secre 
H. Howard Pepper, Trust Officer 
and Asst. Treas. 
Frederick B. Wilcox, Auditor 


BOARD OF DIRECTORS 

Samuel P. Colt, Chairman Samuel M. Nicholson 
Joshua M. Addeman James R. MacColl 
James M. Scott John W. Ellis 
H. Martin Brown Harold J. Gross 
Chas. C. Harrington Samuel M. Conant 
Louls H. Comstock James E. Sullivan 
Herbert N. Fenner R.Livin nBeeckman 
J. Milton Payne Walter Ballou 
Eben N. Littlefield Albert H. Sayles 
Angus McLeod Seever Edwards 
Ezra Dixon Henry W. Harvey 
Englehart C. Ostby James M. Pendleton 
Lyman B. Goff Thomas P. Peckham 

1 Everett I. Rogers 


+. 








1913 


1850 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President 


Finance Committee. 


CLARENCE H. KELSEY, Pres ‘Title Gu.&Tr.Co. 
WM. H. PORTER, Banker. 
ED. TOWNSEND, Pres. Imp. &Traders: Nat.Bk. 


Good men, whether experienced in life insurance 
or not, may ‘make direct contracts with this Com- 
pany. for a limited territory if desired, and secure 

or themselves, in addition to first year’s commis- 
sion, & renewal interest insuring an income for the 
future. Address the Feuatank tes at os Home Office, 
No. 377 Broadway, New 
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Trust Companies. 








The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 

Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or Equity Executors, Adminis- 
trators, Assignees, Guardians, Trustees, Corpora- 
tions and Individuals. 

Also acts as Trustee under Mortgages and as 


Transfer Agent and Registrar of Stocks and Bonds 0 


Interest allowed on Deposits Subject to Check, 


OFFICERS 
JAMES R. HOOPER, President 
ARTHUR ADAMS, Vice-Pres. 
ALEXANDER COCHRANE, 
GEORGE WIGGLESWORTH, Vice-Pres. 
DAVID R. WHITNEY, Vice-Pres 

HENRY N. MARR, Secretary 
FREDK. W. ALLEN, Asst. Sec. 
THOMAS E. EATON, Asst. Treas 

"sein a R. J EWETT, Trust Officer 
CHAS. E. NOTT, Mgr. Safe Dep. Vaults 


BOARD OF DIRECTORS 
William Endicott, Jr., Chairman 
Arthur Adams Franklin 5 oo 
Walter C. Baylies James R 
Alfred Bowditch David P Hoe all 


Vice-Pres. 


& Treas. 


S. Parker Bremer Ernest Lovering 
Timothy E. B Theophilus Parsons 
Alexander Cochrane James M. Prendergast 
Philip Dexter Henry H. Proctor 


Francis W. Fabyan Herbert M. Sears 


William Farnsworth Lawrence M. Stockton 


Frederick P. Fish Eugene V. R. Thayer 
James G. Freeman David R. Whitney 
Morris Gray George Wigglesworth 





The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia 
tAPITAL 


HENRY G. BRENGLE, President. 
j08. 8S. CLARKE, Vice-President. 
3HAS. P. LINEAWEAVER, Sec. & Treas. 
&S4DAM A. STULL, Chairman of Board. 


DIRECTORS. 


J. Lev 
rown, Maicolm 
e 


Bokley B. Sone ‘Jr. ee 
Edwin . Dix 


Jones, 
oyd, 
John MoTIhenny, 
Richard Wain Meirs, 
Clement B. Newbold, 








on, John W ig 2 ped} 
Bugene L. Ellison, William F. . 
Joseph OC. Frale ~ 4 Adam A 
Garry C. Fran Edward D. To a 
] 


L. Gaw Jr. oe 


enry 
foward 8S. Graham, 
Samuel F. Houston. 





Rhode Island Hospital 


Trust Company 
coder a R. I. 


bert t. John R. seman, 
Herbert J ells, Charies S. Mellen, 
Lyman B. Gof, Robert W. Taft, 
Rowland G. Hazara, Webster Knight, 
Nelson W. Aldrich, Stephen O. Edw 


Samuel R. Dorrance, 
Howard O. Sturges, Henry . Sh 
SBRBERT J. WELLS, Presiden 


ORA H 
WILLIAM A. GAMWELL t Oi 
PRESTON H. GARDNER, Trust Officer. 
OY RUS E. LAPHAM, Asst. 
JOHN E. WILLIAMS, Asst. Secry. 
HENRY L. SLADER, 

. HAGAN, Asst. Sec’y. 

HUGH RANKIN, Asst. Sec'y 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


GHICAGO 
Capital and Surplus - $2,500,000 


OHARLES G. DAWES, President. 

A. UHRLAUB, Vice-President. 
EDWIN F. MACK, Vice-Presiden 
WILLIAM T. ABBOTT, Vice-President, 
WILLIAM R. DAWE 

L. D. SKINNER, Asst. * Geahter. 
WILLIAM W. GATES, Asst. Cashier. 
JOHN W. THOMAS, Asst . Cashier. 
ALBERT G. MANG. Secretary. 
MALCOLM McDOWELL Asst. Secretary. 
WILLIAM G. EDENS, Asst. Secretary. 
JOHN LL. LEHNHARD, Asst. Trust Officer. 








ker 
Philip Y. DeNormandile Walter Hunnewell 


OLD COLONY TRUST COMPANY 


BOSTON, 


Capital, $5,000,000 


MASS. 
Surplus, $7,500,000 


DIRECTORS. 


Tt. JEFFERSON COOLIDGEB JR.., 


Chairman Executive Committee, 


GONDON ABBOTT, Chairman of Board. 
FRANCIS R. HART, Vice-Chairman. 


Phill 


QGharies F. Adams 2nd Philip Dexter George E. Keith Herbert M. 
F,. Lathrop Ames Hon. Eben S. Draper Gardiner M. Lane een A A. Shaw 
Oliver Ames George A. Dra Gol. Thos. L. —— oward Stockton 
W. Amory Frederic C. Dumaine Arthur Lym Philip Stockton 
William Amory William Endicott Jr. Charlies S. Y Mellon Char A. Stone 
Charlies F. Ayer Wilmot R. Evans Laurence Minot Galen L. Stone 
John S.B tt Frederick P. Fish Maxwell Norman E.V.R. yer 
Samuel Carr ald Hon. Richard Olney Lucius Tuttle 
B. P. Cheney George P. Gardner Robert T. Paine 2nd H. O. Underwosd 
Hon.T JeffersonCoolidge Edwin Farnham “Greene Henry Parkman Eliot Wadsworth 
Charies E. Cotting — F. Herrick ndrew W. Preston Stephen M. \ ae 
Alvah Croc enry S. Howe Richard S. Russell dney W. W 


p L. Saltonstall - 


Henry OC. Jackson 
PRESIDENT. PHILIP STOCKTON. 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 
CHESTER B. HUMPHRBY, 

Treasurer, FREDERIO G. POUSLAND. 


Cashier, GEORGE W. GRANT; 

Secretary, S. PARKMAN SHAW JR. 

Ass’t Secretary, JOSEPH G. STEARNS, 
Trust Officer, F. M. HOLMES, 

Mer. Temple Place Branch, F. M. LAMSON. 


Authorized Reserve Agent for Trust Companies In Maine, Massachusetts and Rhode Isiané 











BANKING, SAVINGS AND TRUST 
DEPARTMENTS 








Girard Trust Com 


Effin 
John A. Brown Jr.,. 
John B. G 
William 


Francis I. Gowen, 


Geo. H. McFadden, Henry B. Coxe, 
Henry Tatnall, Edgar C. Felton, 
Isaac H. thier, am T. Elliott, 
Thos. DcWitt Cuyler, W. Hinckle Smith, 
C. Hartman Kuhn, B. Dawson Coleman. 
James Speyer, 

Broad and Chestnut Streets. 

PHILADELPHIA 


mpany. 


Acts as Executor, Administrator, Trustee, 
ssignee and Receiver. 
Financial Agent bh aaa or 
Interest Allowed 0 on Individual and 


Oapital and Surplus, $10, 


Assumes entire , charge of Resi Estate. 

Safes to Rent in Burglar-Proof Vaults 
BE. B. MORRIS, President t. 
W. N. ELY Vice-President. 

- A. JAC N, Vice-President. 

. J. RHOADS, Vice-Pres. and Treasurer. 
. 8. PAGE, Seoretary. 
MANAGERS: 
gham B. Morris, Edward J. Berwind, 
omg a, 
Edw. pone & 
eh E. Pee 
John S. Jenks Jr., 


arrett, 
H. Gaw, 











Chartered 1884. 


Mercantile Trust & Deposit Co. 
OF BALTIMORE 


Capital $1,500,000 
Surplus - $3,000,000 
Deposits :Dec. 30,1911 $10,344,000 


Increase in deposits 1911 over_17% 











We shall be glad to confer with you*in’regard te 
YOUR ITEMS ON BALTEMORE & VICINITY, 

Interest paid on daily balances, subject te 
withdrawal by check or wire, 

Thoroughly organized to exercise all Banking 
and Trust Company functions. 

Securities held on deposit for out-of-town cor 
porations and persons. 
CORRESPONDENT FOR BANKS, BANKER 

AND TRUST COMPANIES. 


A. : Bs Be Pee esecnesea President 

















IllinoisTrust&Savings Bank 





OHICAGO 


Capital, Surplus and Undivided Profits, $14,300,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Cotton. 





Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York Oity 


SOSTON, PHILADELPHIA, PROVIDENCE, 
FALL RIVER, UTIGA, N. Y. 


Liverpool, WELD & CO. 
Bremen, ALBRECHT. WELD & GO. 


R. H. ROUNTREE & OO. 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORE. 
GWATHMEY & CO. 


COTTON _MEROHANTS 
22 Exchange Place, '- NEW YORK 


ROBERT MOORE & CO. 


56 Beaver Street, New York. 


RDERS FOR FUTURE DELIVERY EXE- 
GCUTED + hed YORK AND LIVERPOOL 











O 
| EXCHAN 


COTTON PURCHASED FOR SPINNERS’ USE. 


Geo, H. MCFadden & Bro. 


COTTON ME 
PHILADELPHIA. 
Liverpool Gorresponden 
4 FREDERIO ZEREGA @& 68 
remen Correspond 
MOFADDEN BROTHERS & O06. 


SOGIETE D IMPORTATION ET DE COMMIS'# 


Mason Smith & Co., 


COTTON COMMISSION MEROHANW: 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Bx<s 
ucted in New Orleans, New York, 
and Havre warhkets. 


WILLIAM RAY & co. 
Successors to 
GEO. COPELAND & GO.; 
COTTON. BROKERS. 


NEW YORK. 
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Gotton. Kinanctal, Pimentel 
WOODWARD 
& STILLMAN 


COTTON MERCHANTS 
18 te 22 WILLIAM STREEV; 


NEW YORK 


AMBRIOCAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to William Street, New York. 
Ewecute Orders for Future Delivery 


COTTON 
&t the New York, Liverpool and New Orleans 
Cotton E - Also orders for 


FFEE 
At the New York Coffee Exchange 


GRAIN AND OVISIONS 4 
at th hy, B. Rear’ 6 f Trade and 


Ax ye AND COTTON-SEED. Or 
t the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 
COTTON 


aod 
COTTON-SEED OIL. 


COMMISSION MERCHANTS| 
Room 6% Cotton Exchange Building. 
NEW YORK. 


aBHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


er gS the Stock, Cotton, Coffee 
and Pr Exchanges, New York. 


Srders excouted on the above Exchanges, as weil 
as in New Orieans, Chicago and foreign markets. 














SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers. 
COTTON EXCHANGE BUILDING 
NEW ORLEANS, LA. 


DERS FOR FUTURE DELIVERY EXE- 
“OUTED IN NEW ORLEANS NEW YORE 
-AND LIVERPOOL MARKE 


Financial, 


75% Of the Banks in 


New York City use 
NATIONAL SAFETY PAPER 


George La Monte & Son 
85 Nassau St. New York 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Pres. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest. 
Oerrespendence Invited 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortlandt. 


New York Life Building, Chicago 


Audits and Examinations. 
Appraisals of values of lands, buildings, 
machinery, &c. 

Financial and cost systems of accounts, 





























EYERSZ 6 COMPANY 


. (s 
-BANKERS 


otiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 





134 S. LA SALLE ST, CHICAGO 





U. S. Government Bonds 
and 
Investment Securities 


C. F. Childs and Company 


29 South La Salle Street, 
CHICAGO, 


Capital, $500,000 Dealers, Not Brokers 


YARD, OTIS & TAYLOR 


BANKERS 


105 South La Salle Street, 
CHICAGO 


Municipal, Railroad, Corporation and 
Timber Bonds. 








GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 





43 Exchange Place - New York 
oe St. Louis 
ilad  ianeni City 


dep Francisco 


the HANCHETT BOND CO. inc. 


L. A. Trowbrid Wm. a Hanchett, 
Pre sident. ce-President. 


MUNICIPAL ‘BONDS 


89 SO. LA SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Salle Street CHICAGO 
Established 1898 











Devitt, TREMBLE & Go. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Gorrespondence lavited 
39 SOUTH LA SALLE 87. CHIOAGO 





Mc Coy & COMPANY 


INVESTMENT BONDS 


105 So. La Salle Street CHICAG? 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENVS 





Members of New York & Boston Stock Bxchana: 





DICK BROTHERS & CO. 


30 Broad Street, 
PHILA. NEW YORK BOSTOE 


Stocks, Grain and Cetten 





Mexico Power Company 6s © 
of Mexico, Missouri 


Price and Circular on Application 


F. R. McMULLIN & CO. 
111 W. Monroe Street Chicag:< 





(Established 1863.) 
W. TY. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, - New Y erk 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


B. & O. Equipment 4s 





Seasongood & Haas 


100 Broadway New York 


Dominick & Dominick 


1146 BROADWAY 
Members New York Stock Bxchange 











American Bank Note Oempany Stock 


TWO SECTIONS—SECTION TWO 


RAILWAY EARNINGS 


SECTION OF THE 
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penses of United States railroads for the latest month (December) and for the fis- 

cal year to date, including said month. The table embraces every steam operating 

railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington—about 900 roads or systems altogether—comprising, 
roughly, 240,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road do not make returns. 


Te entire publication is devoted to a presentation of the reports of earnings and ex- 





The figures are a transcript of the sworn returns on file at Washington. 
They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Sworn Returns. 


isles The “Chronicle” has always made a specialty of weekly and monthly 
Our S g ‘alt reports of railroad earnings, and for forty years or more its weekly 
— and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering | 
200,000 to 205,000 miles, out of a possible 225,000 to 235,000 miles. The action of the 
Commerce Commission enables us to give the remaining mileage, all except that incon- 
sequential portion the operations of which are confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us to 

: take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly, we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


, The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


Former Returns The matter contained in this extra and novel publication is entirely 
tn the Cantata’ additional to the comprehensive reports of earnings we have been 

* furnishing in the “‘Chronicle’* from week to week. Large numbers of 
companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Only For As in the case of our numerous other Supplements or “Sections,” all of 
re Ak which are expensive publications, the “Railway Earnings Section” 

f will be furnished only to “Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain. 
copies in any other way, as none will be printed for general sale. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE ag too ree TRAFFIC & TRANSPORTAT'N EXP’S 
FREIGHT PASS 


ENGER incl. Other Revenue. Way & Structure Equipme TRAFFIC TRANSPORTAT'N 
NAME OF ROAD sda whi ~~ dee sired nae Sued igees very — nis ¥ car LastY ear aac fone! LastY ear che ft r ws Tr sires 1g — Year 
Aberdeen & Rockfish Dec a 1 5,811 5,407 949 507 737 GE. Giwcss Peewee 2,580 2,825 
July 1 to Dec 31__.. oS ors ab'tig 12/688 10, $ 32.538 10,488 7,753 4,671 3,660 To ae a 4 
Abilene & Southern.. Dec 041 ll ; 1 14, 14, 1,025 1,142 425 372 , 
July 1 to Dec 3i___. 58°679 st 767 oreo 08908 hice as i29 5,618 5,094 2,797 an ont i > peed cas 
Alabama & Vicksb... Dec ; 118,012 : : 148, 184, 17,773 21.587 23,374 4,319 :; ’ , 
July 1 to Dec 31__._. se ell 600 si6 on Oe oO 27 ase eae 33768 127,305 119.042 160.192 147.981 22.386 22.541 287.477 309,853 
Ala Fla & Southern... Dec 1,055 1,484 288 195 1,409 1,679 637 644 55 30 25 9 355 616 
Got be Gna. wai a ae aon: apni a a er 92 9810 133390 106318 
Alabama Great South Dec 32l 42 112,042 114.456 443,531 420,191 47,982 50.884 93.363 89.485 11, , ; 
July 1 to Dec 31___- 199304 1 sap ene 28 442 600.797 2,411,399 2.319.316 258.149 279.658 533.443 521,182 64.697 60,961 725,914 690 B98 
onasesaneeoce Dec 1,755 1,781 246 242 2,002 2,023 2,367 1,423 54 ese 750 699 2 
July 1 to Dec 31___- 10,590 12,215 1,603 1,500 12,194 13,716 4,247 3,940 1,088 Bien éessec 750 a 6,130 
All ese ee ~~ deka eee: SD > @eweee Ol ns aes ORR SS "ENN pe mma eS mae Ms -  Bdiws 
ca BWR ePOG Seka * fate das <? pueans 4720 pdiardiny 7 ae eee a. kebaab oS aa T ebwae , Fae ap ee 
Anderson & Saline R. Dec cam SRE Tar Tarte Or ae apnea ee >. steten ad cai a: wtecns i eehnen -mheeee [ne sdbaeen 
July 1 to Dee 31___- Os a ee :. :  akenae BE tt Ga ccscuk: <oeena mean wane a 5 SOON 
na & Neches R Dec eres, meee en tee pores ES ogee ia ot Ry 7: =| oo 
gece * 1 to Dec a oat: 38 Jab Sb Leah ébvekh ee > denada 12,457 Evga is Tempe ee 352 . on aor r qn 
Arbor... .....<- Dec . 124.72 ; 36:727 183, 171,641 15,491 22.421 20.878 20,002 4.978 65 68,151 
July 1 to Dec 31___- VR et 668 33 a8 982 278,533 Lise 1,011,297 127,597 140.273 11. f 116,172 27.048 23.752 376.431 336.452 
Arizona & New Mex. Dec 59,197 65,220 6,628 5,696 69,707 72,818 5,714 8,121 4,180 5,574 584 13,936 14,172 
July 1 toDec 31_.._. 334,338 365.755 39,295 37,220 395.792 416.128 40,878 49.711 33.294 1,529 2,333 78,991 75 
Arizona Southern... Dec 23 1,269 - 38 93 122 1,642 622 436 774 773 3 3 256 
July 1 to Dec 31___. 138 21,124 149 1,723 906 25,928: 1,164 3,207 4,690 6.207 15 51 2,616 9,524 
Arkansas La & Gulf. Dec 4,678 6.773 2,704 3,528 8,226 11,438 1,586 1,482 1,354 1,019 461 636 3,833 3 
July 1 to Dec 31- 27.610 34,870 16,133 18,870 49,329 59.484 10,906 10,300 8,134 8.438 2,821 2,980 23,114 20,479 
Artesian Belt.....-- Dec 2,764 2,924 1,488 1,438 4,568 4,944 660 291 543 93 12 2,150 1,460 
July 1 to Dec 31_-. 20,326 18,188 8,599 9,929 30,807 30,235 3,759 6,179 2,844 3,482 617 271 12,831 8,488 
Asherton & Gulf-_--- Dec 2,213 1,476 555 858 2,940 2,548 209 416 380 256 97 116 1,023 l, 
July 1 to Dec 31-__-_- 5,676 7,751 2,693 4,423 9,486 13,333 1,405 2.596 1.843 1,520 673 721 5,676 8,584 
Ashland & Western... Nov 3,560 3, 558 552 4,404 4,818 955 636 633 494 173 89 2.173 1,903 
July 1 to Nov 30____ 16.717 15,315 3,353 2,826 21,489 19,339 6,559 3.910 2,977 2,506 836 833 8,150 8,687 
Ashland Coal & Iron. Dec 4,360 3,505 1,468 1,224 11,668 11,370 4,100 1,752 2,100 nn Accbem) sedied 4,329 4,424 
July 1 to Dec 31___- 25,591 21,272 7.683 7,134 65,176 Gears 0s Aees«—«(i‘im A ER) OBR kes ces co cues 23,791 24,050 
Ashland Odanah & M Dec 10,541  ) Wiieeie |. amen 10,565 14,356 2,376 1,477 855 BE? Scent Took a 3,506 2.478 
July 1 to Dec 31___-_ 24,147 eee eae Saeae 24,321 pepe 12,577 13,858 6,891 We biden. “ecdeane 10,702 9,961 
Atch & East Bridge... Dec : i 3,103 3,065 11,447 OR ape eee er ea ar se Raa ee ee, oe SP 2 
July 1 to Dee 31 “Sa WS S205 ‘Sane 18,449 18,905 76,398 81,274 2,764 td shitk: eine: Biddna:: tetpeeee” |. seeaene ae 
Atch Topeka & SFe.. Dec 4,761.677 5.144.593 2.051.026 1.953.582 7.438.581 7.724.954 1.297.440 1.142.085 1.076.768 1.334.354 169.706 166.118 2,276, 1s 2 510 
July 1 to Dec 31___. 29,763,511 30,533,416 11.599.906 11,521,419 44 44'888, 410 45.614.769 7.418.772 6.612.277 6.856.328 6.821.354 952.320 868.354 12.927.370 12,923.483 
ConchoSS &LV--. Dec 1,629 2,573 1,188 1,654 3,157 4,438 455 1,350 226 577 62 20 2.068 ; 
July 1 to Dee 31._-- 10,713 14,812 6,981 9,977 19,902 26,066 3,305 3,373 1,502 1,822 263 85 10,823 15,335 
East of New Mex... Dec 37,201 42,113 19,510 9,682 62,516 56.575 8,954 15.176 12,685 12.310 1,190 1,148 26.112 
July 1 toDec 31._.. 277,660 263.068 132,314 124,839 441,882 415,932 70.308 105.228 76.867 69.310 5.864 5.976 151.548 154,148 
Gulf & Inter-S of T Dec 19,367 18,744 5,451 5,485 27.275 25,900 4,078 3,934 2,469 3,186 265 130 3,260 11,384 
July 1 toDec 31__-_- 78,731 98,601 45,927 40.760 139.434 152.135 23.469 27,290 14,390 15.653 1,435 949 63,524 61,424 
Guif Colo & S Fe-. Dec 845,057 951.057 280.270 # 296.647 1.199.587 1.331.050 124.865 190.497 158.242 184.857 25.844 653 447.078 453,163 
July 1 toDec 31___. 4,669,830 4.666.995 1,645,648 1.719.055 6.705.790 6.802.495 1,174,762 1,112,798 306 945.526 158.551 147.183 2.403.002 2, 
Pecos & Nor Tex-. Dec 130,700 110.632 42,384 33.137 180.086 148.950 30.62 19,141 35.187 27.5 3.018 2,361 68,852 44,710 
July 1 toDec 31__-_. 714,500 645.212 191.985 168.519 947.263 849,932 142.783 108.773 183.773 135.412 14,331 12.646 301,158 ‘ 
Pecos River----.-- Dec 1,254 4,182 1,562 1,635 3,149 6,093 543 1,541 364 1,303 136 59 1,671 2.416 
July 1 to Dec 31___- 9,446 18,469 10,649 11,058 22,200 31,389 5,566 9.186 3,109 5.074 339 11,088 17,412 
Rio Gr & El Paso.. Dec ee ~)%> sbcnee Bae|>. gebcae i er aes eer i Beart. & Sn’? wedade a: <§ dsBée« 
July 1 toDec 31___- SE... wdaeee a Rea. weetnn SD. : enkiind en. “endewe ED. < depincsain ee. - F dadece 
S F Pres & Phoenix Dec 83,912 105.487 37,817 36.109 129.660 150.528 19,635 24.196 11,907 15.400 3,363 3,135 38, 45,631 
July 1 toDec 31_... 554.295 577.265 221.219 219.129 825.292 851.065 124.183 148.199 77.244 80.024 18.438 16.408 240.830 267,628 
Sou Kan of Texas... Dec 82.452 103,129 16,912 18.242 105.420 126.044 1+.11.228 15,104 122.733 31.163 2.621 £2,145 44,236 43,345 
July 1 toDec 31___. 555,685 608,941 95.730 109.815 679.041 747.388 115.504 89.898 137.013 151.943 12.859 12.243 243,135 236.789 
Texas & Guilf_..-.- Dec 22,056 19,959 5,557 6,092 28,940 27.576 5,621 9.213 . 2,040 3,443 309 318 8,554 9,093 
July 1 to Dec 31___- 117,264 145,512 33,404 32,493 158,041 185.150 50.262 46.736 19,364 15.958 1,852 1,398 50,124 50,854 
Total Company. Dec 5,993,671 ~~ ------ ae ‘tunes SIS)... asecee ie eee Lh; skuese SD  .eecees BORING  t icbece 
July 1 toDec 31___. 36,802,228 + --..-.-.- 14.006.622 +2=«-...--- HaGette «© = anneds 9.196496 23s c «-.--- OE. TG: ‘ecsage 16.403.482  $..3... 
ee a ee ekeee<.” eetpee! > eseede 3,579 3,939 173 556 Dio ttcetadd es dpi. ehbiinden 2.339 2,583 
I at ane >< iba. eeimeiebae 18,522 26,170 975 7,131 4 RO Fa ee eee 12,737 14,813 
Grand Canyon.... Dec 273 1,053 9,094 8,381 10,056 0,258 6, 24,574 1,228 025 412 307 11,266 10,180 
July 1 to Dec 31___- 2,866 2,947 79,344 86, 74.076 107.488 6,648 4,728 4,484 1,631 1,341 64,825 58,480 
Atlanta & West Pt... Dec 56.491 59,596 43,656 44,151 110,874 113,239 10.715 0 20,704 17,357 4.486 4,803 33.970 32,198 
be July 1 toDec 31__._. 338,302 § 307.654 253,100 , l, 605.117 75.603 74.144 124.771 105.113 29 29.714 192.807 172,017. 
Ati Birm & Atlantic... Dec 227.791 190,491 66.068 4 311.765 268.396 29.871 31.549 49,727 33.267 18.767 15.817 110,388 94,199 
July 1 toDec 31__... 1,232,996 1.003.392 372.502 330.713 1.690.864 1.422.741 173.505 166.844 268.941 226.646 100.031 87.727 599.848 513.079 
Atlantic & Western.. Dec 1,042 & 1,279 164 227 1,377 1,679 341 141 a eae 436 424 
July 1 to Dec 31___- 6,375 7,991 1,050 1,295 8,612 10,328 1,494 2,317 624 Sn Secon \disien 2.631 2,504 
Atlantic Coast Line.. Dec 2,169,474 2.118.298 837.518 775.475 3.256.759 3.114.244 346.397 341,960 400.882 422.721 51.067 52.463 1.041.663 933.676 
July 1 to Dec 31___. 10,660,386 10.226.486 3,984,287 3.656.078 15.796.586 14,922,984 2.079.604 2.008.496 2.355.308 2.336 258.858 624 5,378,583 4.886.089 
eS ee eae ft idbleben.  edonma 3,519 2,064 529 Sn ..- ‘WeiAlad. esbeues: ceniiband ainda 1,343 727 
er BO Bhi ws” mecesa: « seepee 8 pmeece 8 8=— ean 15,518 9,435 2,792 nt: ‘eheene. sen 4.weltbeay  weamde 6,836 3,915 
Charlest & WCar.. Dec 128,033 141,271 38,200 38,340 175,973 187,606 28.956 27.189 24.661 13, 3,178 2,829 1759 61,493 
July 1 to Dec 31___- 741.855 688.399 201.616 199.057 994,691 929.075 177.742 169.657 135.430 117.333 17.820 19,217 343,096 305,355 
Col Newb & Laur... Dec 17,242 21,288 9,547 10,186 28,051 32,903 5,303 4,422 2.7 4, 136 158 9,005 
July 1 to Dec 31__-_- 91,334 113,299 56,363 56,346 155,554 177.233 38,320 : 20.986 17,842 856 792 51,454 51,220 
Conway Coast & W Dec 2,548 1,058 174 2.822 1,283 567 591 Re Tn: NA 956 725 
July 1 to Dec 31__-- 12.704 6,668 3,189 2,409 16,226 9,414 4,929 4,498 163 Ta. wgnan ents 5,321 4,172 
ee Dec 196,134 189,163 91,797 88,593 307.853 295.385 23.181 34,737 44,562 9.826 10.750 # 118,591 100.708 
July 1 toDec 31___. 1,175,876 1,061,731 495,174 483.702 1.776.122 1.643.728 145.566 l 248.790 246.627 65.490 63.010 719.373 631.075 
Lexington Term... Dec 348 314 153 130 573 a: --) italiebladee 91 32 oe eta. aoe 371 423 
July 1 to Dec 31__-_- 1,835 1,429 782 764 2.885 2.481 782 445 232 ee Praga bs a's 1,894 1,697 
Louisvy & Nashv... Dec 3,230,367 3,427,482 1.112.126 1.025.944 4.655.837 4.771.675 654.396 657.633 794.468 767.731 106.298 100.222 1.534.686 1,575,637 
July 1 to Dee 31___. 20,282,109 20,242,952 6.360.509 6,054,346 28,323,139 07. 44849 4,235,253 4,521,728 4.911.756 4.781.659 567,270 562,940 8.808.207 8,794,592 
Lou Hend & St L.. Dec 62,488 67,718 32,389 32.899 101.575 107.016 18.335 22,107 19,469 11.725 4,342 # 72.918 35,898 41,727 
Juy 1 toDec 31__._. 393,594 383,974 218.750 218.722 651.506 642.653 146.504 157.754 80,448 69.393 25,622 30,595 208.783 204,829 
Pens ...ncisone Dec 1,015 1,545 1,201 1,194 2,575 2,889 335 343 221 a: seasce. :eukah 1,457 1,265 
July 1 toDec 31___- 7,670 6,572 6,672 7.263 15,303 14,749 2,111 2,128 1,081 Dan “schese.  dnnene 7,389 7,026 
Nash Chat&StL.. Dec 630,377 743.851 258,113 251,266 959,194 1.064.643 138.589 148.168 191.404 199,457 34.799 36.684 356.976 376.450 
July 1 toDec 31_... 4,119,946 4,118,393 1,549,427 1.505.380 6.083.109 5.988.109 927.691 885.414 1,127,157 1.126.327 220.139 211.572 2,208,368 2,126,245 
N W of South Caro. Dec - 7,943 7,831 2,430 2,825 10,946 11,282 1,406 880 332 OD es ek ae 1,790 2,497 
July 1 to Dec 31__-- 45,082 45,021 13,888 14,015 62,019 62,272 8,605 7.719 2,650 3,661 6 29 13,149 23,410 
Un Pt & White Pl Dec 1,008 1,065 549 1,639 1,694 3 251 214 ER eee. 611 640 
July 1 toDec 31_- 7,054 5,570 2,413 2,665 9,877 8,643 2,088 1,951 803 ee. Seckas. acckne 3,470 3,515 
Wash & Vand’mere Dec 1,418 1,741 1,673 1,709 3,267 3,631 1,303 700 417 | RRR: 13 1,539 2,588 
July 1 to Dec 31___- 8,721 16,271 8,693 7:726 18,500 25,017 7.472 4,963 1,995 Sa? smadad 15 9,867 11,166 
Baltimore & Ohio.... Dec 5,475,820 5,221,156 1,228,668 1.174.751 7.188.253 6.841.826 760,342 671,909 1.392.941 1.362.665 148.749 163,373 2.625.422 2,958,349 
July 1 to Dec 31____ 35,981,558 35,.790.375 8,122,894 8,465,822 46,922,383 46.996.376 5.901.911 5,832,228 8,367,276 8,615,210 967.304 wary 590 15,839,873 17,191,853 
OO Ole ie ee a ea See 1,744 2,205 110,301 115.435 22,792 16.248 16.479 18,756 909 1,096 64,982 69,862 
ee ee Bhiscs * aeecee: ~ eenece 14,809 17,098 813.998 797.978 183.680 101,965 103.368 110,262 5.628 4,186 343.403 415,364 
Cin Ham & Dayton Dec 570,243 551,602 127,324 126.267 780.677 758.752 66,5 1 136.484 138.731 17,832 24,631 348,331 378,444 
July 1 toDec 31__.. 3,833,507 3.540.816 921.584 945.783 5,335,918 5.004.885 544.597 370.174 839.947 845.714 115.220 147,608 2.152.492 2,225,278 
IS Cdn MR a eames, | ie 1,370 1,458 164 Te ee oe ee ae eo, a 
I Oe MI tt is ee eee Sis a ear ae’ of 7 379 8,104 1,255 gS OS ee nie elas Sis an | 
Sharpsville ._....-. Dec 789 1,985 576 344 3,323 5,013 284 1,970 25 14 428 2,560 
July 1 to Dee 31__._. 4,333 13,509 . 2,902 2,010 20,351 30,617 3,712 8,166 2,201 4,644 73 550 11,589 16,276 
Staten Island____-. Dec 2,004 1,951 16,818 14,855 19,589 17,829 1,316 3,210 3,217 2,525 357 361 11,193 11,898 
July 1 toDec 31__.. 11,343 11,422 121,648 115,417 138.428 133,292 9,192 66,902 14.343 17.741 2,060 2,114 65.490 68,571 
Staten Isl Rap Tr.. Dec 46,942 52,061 21,157 20,930 70.409 77,090 11,045 11,750 8,660 6,373 689 707 26,816 25,834 
July 1 toDec 31__.. 261,075 258,591 144,051 144,346 419,038 427.624 38.202 75,398 45.798 36.412 4,042 3,663 149,053 146,967 
Balt Ches & Atlantic. Dec 8,771 7,616 6,277 5,754 16,875 15,010 Cr60 5,784 Cr3,947 1,776 361 275 8,183 6,744 
July 1 to Dec 31__-. 65,380 67,213 84,162 83,349 168,287 164.746 26,958 30,815 7.125 12,109 3,723 4,101 59,819 53,892 
Bangor & Aroostook. Dec 185,725 197,170 46,716 45,864 246,051 256.068 36.358 45.428 28,329 24,696 3,951 3,242 86,30 84,498 
July 1 toDec 31_... 1,221,256 1,041,397 356,060 371.679 1.669.486 1,498,504 279.454 259,54 191,962 183,016 24.187 19.794 497,014 455,921 
Bauxite & Northern... Dec 953 Fr ra tans ome 28 953 1,079 297 176 .) D. ascngg Qnacus 554 346 
July 1 toDec 31__.. €3892 nn ..<! “bkdeae Shemale 6,892 5,911 2,575 1,224 100 40 ae -. ‘eigieaedls 3,593 2,993 
Bayfield Transfer.... Dec 2,532 2,433 46 151 2,578 2,751 867 257 353 Or . aaweegin 4 817 881 
Juy 1 toDec 31__.. 21,861 19,429 1,319 1,476 23,181 21,071 6,772 7,660 3,170 1,894 37 27 6,600 5,876 
Bearden & Ouach Riv Dec 435 B...  cevwes eveyws 1,342 961 876 129 73 OD. aeuigiies=ntnveii 331 204 
July 1 toDec 31--. 3,034 ee 8,778 5,674 2,366 1,013 621 GER seanne™ eenase 1,530 1,550 


"For index to roads not appearing in alphabetical order, but given under some other system, see last page. 





HEB.. 1912] RAILWAY EARNINGS 3 


TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES 
incl. General Etp. FROM RAILROAD Gross Revenue 








FINAL NET MILES 


Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Yeor Year Year This Last 
. s $ $ $ $ $ $ $ $ Year Year 
Aberdeen & Rockfish Dec 5,037 4,702 773 a” sascdat < eensne”  ehnege”  -seunan 194 180 579 524 
July 1 toDec 31__ . 33,725 27.985 3,079 le ee ee ee 1,170 1,083 1,909 3.469 54 54 
Abilene & Southern... Dee 8,033 7.854 6,647 Tae” §«sestte”: “Sokeee ? “ackest’. < aebe o 606 250 6,040 6.795 
Jmy 1 to Dec 31___- 45,840 36,709 45,192 | a Se ee ee 3,106 1,637 42,085 46.782 96 96 
Alabama & Vicksb._. Dec 102,831 114,312 46,051 69,986 548 877 —727 —22 5,969 5,595 39,354 64.367 
July 1 to Dec 31___. 628.423 661.114 228.412 306.395 3,674 4,577 —1,124 —280 30,095 28,445 197,192 277.668 142 142 
Ala Fla & Southern... Dec 1,276 1,454 132 0 cwkua® = dele? @akade esute 30 50 102 175 
July 1 to Dec 31__--. J eee: a. ccseih  casdiel <dceei Seded.. “see —— 8 esskien e+: anaitee 15 15 
Alabama Great South Dec 295,841 285.708 147,689 134,482 2,637 —782 -—1,56 15,048 13,805 131,859 # 119,112 
July 1 toDec 31__.. 1,639,079 1.610.378 772,319 708,937 18,012 16.620 -—2,157 4,545 89,688 79.464 680.473 624.927 309 309 
Alcole .......--..-- Dec 3,120 a | )=— ee” — eek  eokee | eobhBat? > ceabed 51 51 —1,170 -—7.701 
July 1 toDec 31__-. 9,859 17,669 han: -ee)=—s weet. wee 6 eBEED 20 so oe 310 310 923. —4,264 29 29 
Aliquippa & South... Dec eee ou ee Se | Ne eee, ee. RE 8? eee > ea Se 
, July 1 toDec 31__-- Te. "eesess > <' Stu. ecchGubth: MME: ccdedas+. oameen Ses. -waatalnn ~—iE . --*tabece S igen 
Anderson & Saline R_ Dec | liglaeal 5 EE: ee 8 eae NR EOL eT ee EN as ea ~~ seeeee lee Poe 
July 1 to Dec 31___- GS” esecda a :! «ahube-! selahes ° “ese  <cdbtibn»< seneee he -paalanie Dee 2 Bee ae * “Wied 
Angelina & Neches R Dec we a cae ee” ecatee”” celal. aan” gee” eek 70 nahiee yl a LR 
July 1 to Dec 31__-_- SS ne 3 WS  ceulGe o.etee “pees RSS ~~. - -eeddes — ee 
Ann Arbor-......-.. Dec 119,495 114,900 64,113 56.741 15,333 12.197 -—3.844 -—4.372 13,985 14,265 46,284 38,103 
July 1 to Dec 31_... 689.935 656.745 426.756 354,551 96,419 78,417 2,444 7.877 83,913 85.591 345.287 276.837 291 291 
Arizona & New Mex. Dec 26.704 30,278 43,002 Saee” caches nadgat eantse””  asheds 2,562 2,434 40,440 40,105 
July 1 to Dec 31___-. 170.708 a oe. ee 8 =6—lofotui. = Cog a eee | See 13,062 14,608 212,021 229.342 108 108 
Arizona Southern... Dec 1,833 2,397 -—1.710 “ee” -<..ii.' ¢ae ) §8 goes | eepie - ooeeee © cutee —1,710 —755 
July 1 toDec 31__-- 9,146 21,082 —8,240 Sat. estas. estees: sieeee sae come - ecleeee —8,240 4,846 20 20 
Arkansas La & Gulf. Dec 9,010 8,820 —733 2,617 sete ousaik setanh oasent 401 401 —1,185 2,215 
July 1 toDec 31. 54,487 53.243 —5,158 Se secede | act. -ccadia-~ cole 2,410 2.410 —7,568 3,830 61 61 
Artesian Belt.-....-- Dec 3,828 4,127 740 ee’ * eae et enn. ene” > 6k 183 160 557 657 
July 1 toDec 31. 23,867 21,931 6,940 ee 0 ecules). cakes. Saeeee. Sebeee 984 961 5,955 7.342 43 43 
Asherton & Gulf. -- Dec 1,865 2,690 1,075 mee ceicck’ Snbnee” costes cctaee 12 12 1,062 —154 
July 1 toDec 31_-_-- 10.702 ae. ee. “ee occas  eeee.. eseses.- sehmas 75 75 -—1,290 -—2.268 32 32 
Ashland & Western... Nov 4,468 3,590 — 4 Se” § §«acetiat™ “Renee” aebhae’  awebes 200 100 —264 1,127 
July 1 to Nov 30___- 20,971 17.734 517 See wwuka «6 See, 0s cael ee 800 500 —282 1,104 22 22 
Ashland Coal & Iron. Dec 11,468 9,383 199 See o.cckas - cebade”. scene? onaues 700 700 1,287 
July 1 toDec 31___- 59,744 55,911 5,431 a: = anecce + pte setae» Senees 4,200 4,200 1,231 7.937 22 22 
Ashiand Odanah & M Dec 7.871 6.488 2,693 Tae) wecksk* epee” —s sebkdd** |. eaeees lil 89 2.582 7.779 
July 1 toDec 31__-_- 32.423 33.791 —8,102 SS 060s weed. OS ees 670 534 —8.772 —-76 33 33 
Atch & East Bridge... Dec 6.795 5,231 4,652 Br A Se Ss ee 1,047 636 3,604 6,184 
July 1 toDec 31._-_- 15,858 15,765 60,539 J ie. ae a ae 462 3,868 55,077 61,640 0.35 0.35 
Atch Topeka &SFe.. Dec 4,994,089 5.107.113 2.444.492 2.617.841 -.---. = connec eee eee 259,695 188,374 2.184.797 2,429.4 
July 1 to Dec 31___. 29,115,046 28,154.94 Po) BF J See | ll | | hes e 1,783,176 1.416.818 13,990,187 16.043.009 7.613 7.546 
Concho $8 & L V.-. Dec 3,255 5,980 —— “ie 8 .cccte welsh <apbude .  acbidle 239 4 —336 —1,546 
July 1 toDec 31__-- 18,528 22,518 1,374 Ee wwadbal . Geek... dete! J eden 1,977 383 —602 3,164 61 61 
East of New Mex... Dec 51,161 60.951 oe - “eu uebae’ Vatlene-" Sees * ocean 5.126 1,154 6.227 —5,531 
July 1 toDec 31_... 318,174 349.516 123.708 Ghee: wocadd fi whe (fccle |. eebbhe 26,817 22,429 96.890 43.987 227 227 
Gulf & Inter-S of T Dec 827 19,372 6,448 Sa sectes ** -aabee --| colve*’* acute 548 Cr355 5,899 6.882 
July 1 toDec 31__-_- 107.104 110,193 32,329 cf See. eee ee ee 4,022 2,978 28,307 38.963 71 71 
Gulf Colo & S Fe.. Dec 789,331 ~~ See ccacse ecbebe cubed’ cosuwe 39,055 35.412 371,200 409,596 
"es ° "> > fl UK US CR UO. A ee ee. eee 217,861 197,037 1,623,574 1.810.155 1,603 1,518 
Pecos & Nor Tex.. Dec 142,779 :260 37 .306 ae © — oawcunt” “euulée * ccbuul”  <ostee Cr252 1,745 37.558 48,944 
July 1 toDec 31__._-. aa: > Cen: See. SD comeeel calles  ceobsedi atid 22,794 16,764 253.593 282,820 478 296 
Pecos River.-.--.-.- Dec 3,113 5,625 35 ae )6=  pwstal’ * Ge” = Seda? «oan 636 Cr110 —600 578 
July 1 toDec 31___. 22,697 33,756 ~—e. “Hie cctsha iijseipsd <csbsss §osnabh 1,577 931 -—2,074 -—3,298 54 54 
Rio Gr & El Paso... Dec ft aa a teense?  cobebe> -caeage cated coum a. esoua 8. Pee ee 
July 1 toDec 31___. fb Eee Rae. «etnes odie. ouleeeks <«seaeek saben Rr 16S. «|» -dciee . a 
8 F Pres & Phoenix Dec 79.978 95,345 49,682 ae. «estes Gubele”* asleee «comms 3,742 136 45,939 55.046 
July 1 toDec 31___. it xo § Ga - Se * . oe a ee , 310.866 303.833 364 364 
Sou Kan of Texas... Dec 85,308 96.052 20,111 an: «aloe see seule, Senses 2.745 Cri,61l 17,366 31,602 
July 1 toDec 31_... 533,967 . 516.246 145.074 231.142 = ------ 9 ---ee- 2 neers = ++ e- 15,756 8,955 129.317 222,186 124 124 
Texas & Gulf... Dec 17,808 23.177 11,132 Same 8=s_seweete” =6©—« gee. eealed seeded 761 2,110 10,370 2.288 
July 1 toDec 31__.. 129,374 121,713 28.666 TF es a a ee 4,261 4,710 24,404 58,726 97 97 
Total Company. Dec 6.203.002 ~~ -..---- ne Secset cesses cabeee” -seaabi-<" ssases Se) 6=— (isto 2,682,595 ...... 
July 1 toDec 31__.. 36,362,172  ¥ ---.--.- PP 8 (accsesn cosdes.  caobgna sushee  calen RSS SS IG ATONE. «abe eud 16.913: iinc 
Beaum Wharf & T. Dec 2.517 3,140 1,062 7? sesctu saben"? ocetee* scheme 502 228 559 570 
July 1 toDec 31___- 13,717 22,073 4.805 Gy... «ckeie ene  «seseee.. 'eeeeee 1,474 782 3,331 5 aa oon 
Grand Canyon.... Dec 20.277 Ele ll ee eS ee 1,200 1,033 —11.422 —27,243 
July 1 toDec 31_--- 180,959 143,361 —94.053 _ ee ae ee 7,037 6.199 —101,090 —75.484 ob 66 
Atlanta & West Pt... Dec 75,086 70,245 35.787 42,994 432 1,406 —817 —69 5,189 5,672 29,781 37.252 
July 1 toDec 31_.._. 451.712 408.590 199.586 196.526 8,315 8,910 70 889 31,134 27.719 168.522 169.696 92 92 
Ati Birm & Atlantic... Dec 222.232 184,356 89,532 84.039 i 15,750 13,145 73,782 70.894 
Sul 3 Gh Dee SEL... Lats Le see | 6G eR | 60GB wees www © leew wns 79, ~ — “a tig 661 661 
Atlantic & Western.. Dec 1,1 1, 223 7 §6 6ocdeda* colle” caddea”  dsduuda 
July 1 toDec 31___- Bat 1830 2,281 i eee 9 oy ao a 130 117 wy 3,124 g g 
Atlantic Coast Line... Dec 1,918,512 1,825,124 1.338.247 1.289.120 ------ ------ 2 wwneee oe eee 107,000 95,500 1,231,247 1.193.620 
july 1 to Dec 31_-_.-. 10/206, 62 3 of 173 a ft GY |e Oe ee aes aes ey a 4,525 4.493 
Augusta Beilt_..-.-. Dec 1, 1,140 1,647 ae 0 ew deee” seeees” saseae  sosban 7 : 
July 1 to Dec 31_- 9/859 6,124 5,889 4 ccomse. coseewe cascnc coseee m .- ; be Pay 4 Ry 3 3 
Charleston & W Car Dec 128, 109,234 47,326 OS a a. a, a ’ ’ ’ ’ 
July 1 to Dec 31_.__- We ae G34.795 . BO44IB DOA.BT9 = -nceee  — cewesa 8 cwweee 8 — wows a — a a 340 340 
Col Newb & Laur.. Dec 2 20,529 7.810 ae: ~~ eweatw® waduue couus’” § eceene : : 
July 1 to Dec 31__._- at 115,117 29.238 ~—_—_ cossse 8 8=— oeemee0—60 ll oseses 0 oomeee — ee ey 4 a 75 75 
Conway Coast & W Dec 1,621 1,371 1,200 “ET 8 esctce- seeses cusses coonde . —_ 
July 1 to Dec 31- 2 a eee aor a 
a Dec ’ 1 8,493 104,199 OIG 88 e— meer eee Ree ’ ’ r ’ 
—_ 1 to Dec 31__-- 1 Bees 1.287 118 S49.561 43609 = --cces  womcwe = ewwees 0 — wweces 12,253 13,099 537,108 423.509 307 S7 
Lexington Term... Dec 403 583 169 a, a) ee 13 12 156 —8l 
July 1 to Dec 31__-_- 3,010 2,347 —] i a 


odiies saline 84 87 —209 45 3 3 
1,573,580 32,591 31,769 1,806 12,335 148,950 161,507 1,328,450 1,424,408 
8,743,868 183,889 206.460 6.788 16,166 893,700 969.044 8,379,111 


Louisv & Nashy... Dec 3,180,243 3.198.095 1, 
July 1 toDec 31... 19,043,539 19.200.981 9,279, 


a 
3 88 


460 i : 7,797,989 4.704 4,591 
Lou Hend & St L.. D 1, 86.015 20, 21,000 586 252 40 000 2,666 17.791 18.574 
We tebe si | aegesy «= 475:13@«I7L749.«163516 «4,289 «S «4,197 2,200 += 93 ~—'18,000 «16,000 155,949 149.709 199 199 
on iy alla Dp 2.014  ~—«2.768 et Wee) | ees a ae 87 95 473 ~—«1,085 
ce iwbeedi 10588. 1104S. veeeez Tanase Sones sees aot es lt? 28 10 10 
h . - ao P 206 211,340 279.436 . 5 —908 a ’ ,287 186,615 7,135 
BOE te St ee ey 4.49R.688 1.487355 1.489420 49.340 «45.206 «6.491 2,826 142,896 133,722 1,208,968 1,352,872 1,255 1,255 
N W of South Caro. D 4,237 4,430 6.709 0 a oe a 300 300 6,409 6,552 
July 1 hes 28,552 38,865 33,466 ee Se eS va re ee “ee 71 71 
Un Pt & White Pl. D 1252 ~—«4«OB 387 aS ee ae ee 
Seta. ae cee ge BB OD ae | See’ SS 23 wa 2831 1S? 1318 
Wash & qd’ D 3,818 —271 ep: OC en eS — —~ 
Sui LtoDee at..-- Drak | BSI 0h ou at ae 
oece D l 4 2.084.703 1,527,942 5 ’ ’ ’ 4 , ’ ’ ’ ’ ’ ’ 
Pee Pe ee > §.103.550 33259939 14°863-594 13°365.436 718.849 1,048,495 —325.116 —14.712 1.437-787 1.318.864 13,100,690 12,031,858 4.433 4,434 
B & OChic T D 22 109628 «~»=»««'1.478 «5.808 «43944100 —4,347 871 926 18.206 18.558 —15.855 —11.822 
Sup T tees bi Dec 10 eee eases «1457153 «143,609 «23.764 «24510 «5.084 ~=—- 5.505 «109.238 «111.348 © 40,950 «37.766 «77S 
Cin Ham & Dayton D 432 596.230 190.244 162,522 22-2 snneee  ewenee 8 sew wee 45,285 32.722 144,959 129,799 
Tce” stein eka idee 120M ot as TS Te 244.128 178.837 1.324.132 1.105.572 104 1.01 
Hamilton Belt.... D 164 105 1,205 } Si ee) eee 40 905 1,011 
havi tede tt... 14m et 2.) 2 Oe - Sou 86a chai, ase 379 490 5.697 6.690 _ 
emit. D 2679 ~—«6,094 i AME .ca60)) oaiieht) ieee? amee 569 —1,156 
July 1tobec 31... 19-764 31,856 ile rem ee {90 #30 136 —1689 #17 «#217 
Stat ] ] a D P l 2 2 2,212 —1,43 ’ ’ ae ’ ’ 475 —4 ,065 
Huy Ltobecsi «© Seen 168282 «30642 29.960 36 98 shat 16.685 15403 7500 7,500 48,828 —22,056 12 12 
Staten Is! Rap Tr... D 1 47.374 20,260 29.215 40,4 5 889 3.700 3,500 37.449 36,954 
july 1 toDec 31” 26688 «BL lel 163.349 146.462 192,061 I7LANG 116.906 76.987 22.200 0.000 8.036 084801010 
Balt Ches & Atlantic. De 184 13332 11,690 1,678 67:29 ; 688 182 2,182 23.247 3.184 
Suly ltoDee Si” yoraee «= 10B's12Ss«G7Z1. «59.333. «484.502 487.334 «104.403 «95.512 «13.092 +~=«-13,092-«:158.032«141.78287Sts«OT 
Bangor & Aroostook. Dec 167.075 169.049 78,976 87,018 =—« -nnnee ewww ewww ee ween 9,250 2,524 69,726 84,493 
Tertiites th. geet SeeeE \@NR OEE @IBMED --.cca cccces-! Couccs’ «= Tosees 55,500 13.099 551.234 502,190 627 627 
Bauxite & Northern... Dec 958 550 —5 a =o enbewn sages . epee  ‘deeede 58 37 —64 49] 
July 1 to Dec 31__-_- 6,560 4,663 332 | Oe 482 223 —150 1,024 2 2 
Bayfield Transfer_... Dec 2,273 1,909 304 ., a eee ee ee 26 25 278 816 
July 1 toDee 31__.. 18,782 16,958 4,399 S35b <cssws scobdee secede  cedben 156 153 4,242 3,959 15 15 
Bearden & Ouach Riv. Dec 1,507 659 —164 an. speeds. “Mibe@e> “° hecds “- subeues 40 —204 262 
July 1 to Dec 31... 5,911 4,261 2.867 io eae oe ee 240 240 2,627 15173 14 14 


- For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD. This Year Last Year This Year Last Year — Year me Year ns ear a ¥earThis¥ ear sage gh we vd ma uh a Year Last Year 
3 Z z 3 
Seaumont & Gt Nor. D : , ; 1,216 9,255 2,649 1,640 367 947 219 151 2,283 1,650 
Tuy 1toDec si «rice BASCTARSSCGAGESC«SBLDN in 16.606 8.468 3.684 5.122 1,366 ~ 873 12.746 9583 
@ecauny' t & Sara T Dec ea a oe St 565 2,1 1,172 me’ te | dete pomrene o* 
ae oe ae so Te A Ce 3 247s 
Seaver Penrose & No. Dec 21 147 79 348 95 
heltwpeti. wh wa: re 724 —«2,487 2.564 487 #30 $96 376 123 «156 3.841 3.790 
Bodterd Stoac........ D BR ewes oe 3,211 ee. Ga OM ee 
July 1 to Dec 31 ile gay oS eS a ’ 19,632 2,273 2,434 1,864 3,005 eeceee scecece ~— wa 
Sk peeehe aetna etedne 531 SR A ee a 
duly 1 toDec Si a -- «ft th a on On Se a 
Belli B & Brit Col D : 13,812 651 8,021 24,303 , , , , , ’ , 
ly htopDec si” §«=—s Seas a'8 BS C(Ga.SG4 ar 237 67.421 21.335 26 982 2.6% 2086 «2316 t9.779 
ee 226.452 212,357 11.945 12,215 22.760 24, 
ss in iii es <li 1,355,855 1,441,177 87.282 125.422 150.647 179.907 3.816 2,667 483.659 541 0b9 
a ne wanten 6, 306 4.430 «1,400 ~—«+21,577 er cacee soe 5, 
ee ee ee 41,317 6778 20.886 11,921 10323 6.794 1... lw. 30.771 sr 
Bernice & N W_..-.-. D l, BE > eS 1,902 3,442 452 899 461 428 25 25 696 
pee ange > Re © SE pemenemmmbebea 13521 15.458 4103 4,956 3.184 4.314 183 150 4.960 Aor 
Bessemer & Lake Erie D 261.220 24.748 23,881 425.402 291.644 58, 71,157 121.222 128.197 7.836 8.499 151,04 
saly Pte Dee Sit” 4cr6SSs 4.129503 "782 215,430 4.826.382 43M31 153.948 '903 797.770 790,753 51.608 48,705 1128479 1.182.598 
bis Gels. ......... Dee 370 597 41 67 436 146 39 ee ee 
Sjuly Lio Dec 3i.... 2143 2,729 185 27 «S(O, 479 3.107 706 1248S OB So IS L772 1.740 
Big Sandy & Cumb.. D 4.610 5,118 472 378 ~««,169 «Ss a), te: SO Be 1,49 
SJuly 1toDec 31... 31.241 30,134 3,089 2610 34.847 33,120 13.99 ee ee te Ne 8.906 «7.066 
Bi & Garfield. Dec 63,154. ----- (SS 77,782 --na-e a AMS <3. Zoe. ee Se ie 
Mae i ts thee 31. ag 8 a foe 239'744 eee © ie SE occa,  Bapecacs — 
Birmingham & Atlan. 1.312 2,299 448 647 i‘«2w79—(<téi« 479 704 139 538 ««133.—~=té<(‘«iSP 84 —s«é1,092 
July 1toDec 3i.... 5651 «6.975 26 3,396 (10.221 11.820 2237 2,246 639 (1,037. 7ll.—s—“‘é]SC(‘<é«‘é‘a «OCCU S45 
Birmingham & S E.. Dec | __ee ——————— 3.803 .-..--- = <r <a 
July 1 to Dec 31_.-_. , t ass nn: scediae a: amen See - ae at eetnen ne ‘> plete 
Birmingham South.. Dec 54.335 —‘51.738 398 772 70.835 58.978 9,683 12,582 10.432 9.989 550 509 26.832 23.112 
July 1toDec 31... 345.627. 319.860 2.185 5.463 416,240 375.289 64.346 68.222 86.725 84.022 2.427 117% 147.824 154.278 
Bloomsb & Sullivan... Dec Sat” essere a. eedeuese _——-.  ecossh as ébntn Res Pe | Reo 
July ltoDec 3i_... 38,248 ..-.-- a oo ae uae a. om. <--> -  -imlereeipte 
Bly Burdette & MR. Dec 2.606 1,598 i 2,634 1,598 519 339 295 35 20 20 577 632 
July 1 toDec 31.... 18.158 A coplanar 18.374 6475 2183 3,370 821 474 31 30 4.078 2.727 
Bly Leachy & Ark So. Dec 7,352 «(6488 189 30 7.606 6.585 984 881 494 292 362 327 «2,413 21,741 
July 1toDec 3i.... 42,762 41.328 ~—>_1,320 30 44895 41.818 6320 5.406 4.598 4,331 1.342 1Ldl5 "386 «9.991 
Bonlee & Western... Dec 1,178 142 114 66 1,293 209 ee gaia 178 10 ae 401 352 
July 1toDec31.... 2984 1,491 599 189 3.641 1,680 (yale i7 225 190 . = 2.001 «1,439 
Seoten & Melee... Dee 2,259,839 2.097.812 1,212,142 1.137.170 3.763.841 3.528.563 419,055 420.954 548.396 569.389 36.455 38.583 1.981.724 2.089.529 
Bo eg ote eee TD ea eee OD DRO eal BE ROOTED ZAOCUTD 3.210.087 BLGDRTE 2OGRDID Beeaiy Deo orD 10BTE- 66. 10.531 980 
Sistine Conti... Dec 500.183 472.595 234.443 215.910 789.542 743,627 104.207 89,683 123.925 133.046 8.940 8.101 317.510 330.022 
July 1 toDec 31.... 3,339,433 §26.898 1.911.850 5.599.603 5.178.624 1,078,818 936.986 662.613 701.987 57.777 49.331 1.947562 1.869.366 
St Johnsb & LCh. Dec 21,028 21.123 «= s«7,285~Sfté«‘7460”~=«é‘20BGC(‘é‘«Sd«CAD:«Séi«‘7«O7?3~SCt«G 363 247 250 17% 19 16 3 15,504 
july 1 toDec 31.... 128.715 121.373 65.267 65,142 210.185 855 52.367 42.201 1,069 1.330 1.207 1,316 84.065 
Seiliven Contty... Des. 29: 28.618 9.643 8.381 40.845 38.848 8183 3,720 7.189 5.091 119 103 19.687 
July 1 toDec 31.... 164-810 RS OS A es 9 
Vermont Valley... Dec 29.918 27.078 9.387 +~=« 8.331. «S««41,395 + «=«s«37.486 «2.273 «Ss 3.956 «= «s«7.306 «= «5.204 ~—Ss«i104 92 17.572 _ 16.893 
July itoDec 31... 162,648 979 89.469 82.487 264.368  248'822 25.820 35, 31520 26.548 66 613 90,031 90.574 
York Her& Beach. Dec 1,162 1381 1483 «411398 29730 2869 1088 1019 - cc ..... 6 15 1.364 _ 1,409 
July 1toDec 3i.... 10.624 9811 21,000 19,500 32545 30.252 8061 6.974 ...... ...... 67 83 «11,948 «12.505 
Boyne C Gayl & Alp. Dec 20,376 (16.706 1,213 1.303 23,639 18,909 600 3,807 4.022 4.981 198 269 4711 6.174 
July 1 toDec 31... 00 «107.231 «= «9.242 «Ss«9-351.=S«:129,801 «128,812 «25.786 24.549 «24.826 «27.990 1.381 1.170 30.171 33.828 
Bradford & West Pa. Dec 648 ee ee 648 657 335 131 171 SpE 112 123 
mien: se 2A 2 SS 3,900 4,231 1.653 1,793 522 em 71 977 978 
Bridgeton & SacoRivDec 1.710 1586 1239 441181 3.517 3,336 568 416 491 Re cate 1.763 1.762 
July 1 toDec 31.... 16.928 12767 11641 11.913 32.220 23184 4.471 4,501 3.114 3.013 ...... sein 11.647 11,002 
GrmeteneB ACen. Bee 82098 Mant w eee 9.403 9,521 263 2,414 41,503 ~=—«1.153 49 1169 1,194 
July 1 toDec 31..... 44.528 Fen ens 44:523 70 ©«2616SC(“(<«é«iDD=S'«“‘idzKODC‘é@«|OSCi«‘“dGS«IDC«‘«d«4#Sti‘éz «ORCA 
Staseh Maitivey..... Dec 9.035 8.621 5.703 5.641 15571 15.095 1.779 1.006 «2.267 179 7 TG BIB 8.696 
July 1 toDec 31.... 65.467 «52,900 649 «27.381 756 673 «(1.686 MR7587 12/881 10-704 3,061 1,902 310 21.564 
Brook & Peach Orch. Nov 149 RR el vata a 149 ie . seme BES ae Se ee ees 4 180 180 
July 1 to Nov 30... —. ae oo ee 940 «2,270 26 pRB aaa ee MN ag 901 901 
Brownst & Mid’ town. Dec 33 9 53 39 534 260 112 366 114 ete 440 556 
‘July 1 to Dec 31-._ 159 213 367 501 4,919 4,833 1.592 ns te. - i. 2175 2,375 
Bucksport & Elk Riv. Dec 2,110 a ool. - ecdeme 2,556 1,094 92 20 Ps tiie imiidee oetank 308 706 
faty 1toDec3i:...° 12006 S8e@ WD OI: 13313 9.202 2,349 734 102 eer oes 1.32 2,836 
Buffalo & SusqRR... Dec 145.760 139.691 280 9,138 +«:159,643 154.577 20.480 22,646 27.761 . 32.394 2,007 1, f)422 81.804 
July 1 toDec 31... 840.748 503 58.313 49699 934 791.349 181.392 159.718 169.733 147.258 9.154 9.747 "721 274/445 
Buffalo & SusqRy...Dec 41, Bt B62 9.1388 ~«=Ss«G975~=S«=«*%2,017-««s«44,607«Ss«s«wG09~S«s«éSS77)«-26.050 29.155 «+576 «=s«s580 «24,660 «24,202 
July 1 to Dee 31... 319.702 072 «67.151 "854 403-639 38.407 «48.681. 160.572 168.757. 3.112 5.002 141.110 162,781 
Buffalo Att& Arcade. Dec 2,466 933 801 3,649 4,219 763 793 276 914 81 42. 1.909 1973 
July 1 toDec 31... Ry! 14544 6,244. «5,273 «29.267 24.812 «(9.000 «6.748. «2,735 2.573386 HN AGT «81870 
Buff Creck & Gauley. Dec” 3,642 1:075 225 171 3891 1,282 1,433 34 332 ee oe 2.096 
July 1 toDec 31.... °° - 20, 5.799 2,000 1.342 22399 7.364 9,495 A +h so, ee 10125. 5577 
Buff Roch & Pittsb-. Dec 632,688 681.196 87.966 85.003 739.148 784.377 64.743 . 58,699 144,834 151.755 9,457 10. 252,122 261.717 
ee July 1 toDec 31... 4,122,886 4.145.493 Fee NS PET aee Acer onD CLMOR SUG OR? -S1GSS2 BREIRD G8 Ss2 FONIS Lavealt waar 
BurrsFyBrown&Ches Dec 1,444 4,409 164 239 1,670 4,930 255 566 145 413 41 523 1,262 
July 1 toDec 31-... 13,095 -26:280 «= «1,096. = '1,380 «14.874 ~— 30.945 2.589 3,935 976 2.52 317 «2296 3.840 7.868 
Suter Counté:..... Dec. 8659 7,461 813 860 9,606 —«8,.842 104 1,826 2753 2,392 Se 2.952 3,116 
July 1 toDec 31... "77. 44/852 «Ss «4,172,s——«i3,378~Ss«56.917 «45,880 29.795 10.591 15.440 9,466 > * 14599 15'084 
Butte Anacon’@ Pac. Nov 75,138 304 5,909 372 86.877 90.417 13,094 20.450 19.324 16.360 634 433 41,725 40,487 
July 1to Nov 30.... 373,300 415.361 52,429 51.124 456.283 495.707 56.509 69.507 89.665 80.542 3,467 3.18 199.205" 199.909 
i ta... Dec 1791 8.074 1977 1.932 4.472 11.245 1,868 1.264 3.706 219 «18 82° (2,163. —«3,044 
July 1 toDec 31... 466 «© 89.515 «12.296 += «:14.660 ©=«95.272-Ss«éi10943.—=«d2;sSS(ié«és8EBSC«d‘CL;SA77’.-—CéC“‘«éwd«sASSCSC(<Gési«iCA 28,420) 25,829 
Cache Valley,._.---- Dec 393 71 14 42 444 BD. ceeds © wocasd.  cocees: Secveemqpere spaces = pgpaws, ~jegnece 
july 1@ec dic: 165 Fes 53 1B 122 BN Sine See a ee es ee 
Cal Ham & S E...-- D 2 oe cee Cee 6.182 6.705 358 en: ee Ee 2112 1,822 
on gc RRR alma 27,492 26.956 2016 1811 10.892 12,827 |..... _..... 10.747 260 
Calumet Westerm.... DeC «sc -22- weer ee eee eee ewww 436 1,391 100 at) enetek’ serene’ eeheas. messce 66 4 
i; See eee ee ncaa | Me es I as eee oke 99 
Canadian Pac Lines in U S : 
CanPacRy in Maine Dec 103,853 91.005 40,356 38.942 «151.879 135.786 14.315 27.347 «14.4 4.600 5.222 5.214 70,951 58,241 
AoE it ee tS nag 8is 143140, «130.879 521043 468540. 138.014 183,114 e4:213 61.903 31.020 28.886 335 206.921 
Duluth SoSh & Atl Dec 148,835  155:411 «73,733 «««80.354 «234.828 +©—«-249,753 29.773 27.730 _ 30, ; 9, 93,336 103,658 
“uly 1 toDec 31... 1.034.677 1.091.272. 539.213 555.678 1.658.966 1.734.947 256-508 HE230.494 167-763 175.674 6132 60695 BB? «622.080 
incset Senah..... 277. 61,692 2,897 1,931 63.689 64,934 7.324 9,991 9.4 : 5 555 823 
my Leber si” - 96 Bh Gee ISA 374.843 | B79.875S2i7Al 108.307 57.276 |G.) 3.187 2.903 ThA 180.88 
Minn St P & SSM. Dec 1.476.474 1.167.349 444,808 _ 375.113 2.042.385 1.668.017 176.290 _ 167.596 _ 260,185 9.411 54.676 716.374 716,282 
Muly LtoDee 31.” 9:867670 8.140120 3.121.057 2.740.451 13,735,802 11,615,076 1.350.145 1,195,139 1.608311 1.508026 273,996 226 4.211.952 4.050:365 
Newp & Richford.. Dec 12,996 11,198 3,605 3.382 19,731 15,767 777 pei sf | Pave Fee 15,464 12,005 
My LtoDee di” ~~ aeOORSC«ALS76.«=«2463 «—«3O'989 «113,194 «11341 «32,749 27,884 ~—«9. 158 8054 aeeee 78.412 62.632 
nimi. D 25.989 26,639 8,840 9,247 35,640 37.486 6.045 4.445 3,015 2,85 526 595 11,193 11.317 
eyuly LtoDee 31... 146-730 «142.632 «55.155 «56.093 213,075 208.399 «40.053 «41.167 «17,798 20.860 3.618 3,729 70.361. ~~ 69.442 
Carolina & Western_. Dec 643 459 31 63 1,025 714 1,074 228 335 in: Segeee  géacene 417 164 
July 1toDec 31....- 4,365. «s«2,935 289 344 5.245 3,999 6442 . 1,642 107 617 Se eee - 2101 ‘1.112 
Caro Clinch & Ohio-. Dee 155,472 126,970 12,516 10,386 171.151 140,524 9,800. 14,323 19,9 7, 5,069 Sl 34,898 ~ 35.906 
July 1 toDec 31-.... 943,329 668,349 83.417 «88.011. 1,053,198 781.004 68.246 76.490 609 £108,822 31.010 31.62 306. -173'B03 
CaroClinch&OofSC Dec 8,784 8.279 «~=Ss«2,023~Stsé«i2«SC84kSté«‘i0BTt=‘“«“iCTL 591 74 49 «9 2,672 °° 2.711 
“July 1 toDec 31.... 52,686 36.080 9582 8658 63.88 46.371 3.323 3,662 518 307 5.658 5.493 15.545 131993 
Castle Valley. _..---- 6,045 4,356 212 213 6,428 4,569 548 1,220 528 GOD. -<gecee eevee 2,709 1,740 
July 1 to Dec 31. | RRR 5 a Fetes Se ewcéek DGGE ‘hhelae ‘ebdeee cocdne ee Se 
Central Indiana. -_-- Dec 11,342 11,761 2:710 2.462 14,648 14,912 5,427 3,876 4,099 3,857 61 615 7,452 7,903 
July 1toDec 31.... 74919 74.348 «=—«14:479-«=«'131843 »««93'360 «= s«92,184 += 29.570 27.805 22.195 23.218 += 3.745 3.437 «43.549 41159 
Central New England Dec 248,954 229,85 28,263 27,301 292:153 271.327 36.937 38,111 25,232 23.436 1,491 1,547 77,858 74,812 
July 1 toDec 31... 1,449,787 1.335.137 186.476 194.526 1.718.772 1,610,480 286.002 342,100 127.288 134.345 8.032 11.798 442'795 4587343 
Central of Geofgia.-. Dec 784,755 811.607 369.656 347,275 1.275.863 1.277.289 153.408 144,110 211,854 172,818 . 33.424 32,587 422,052 395, 
July 1 toDec 31.-.. 4,578,402 4,309,220 2,050,140 1.879.345 7.278.473 6.763.783 865.655 908.939 1.304.603 1,069,179. 205.127 197,909 2,325,829 2.059.129 
Louisv & Wadley -. Dec 1,778 2.178 696 669 2,658 3,022 537 689 61 25 23 784 747 
july 1'toDec 31.... 10.692 10:5 3.841 3.657 15.755 15.061 ‘ 090 —«-3,300 7200 154° Wl” 4201 4.180 
Wadley Southern.. Dec 5,691 5702 3569 3,984 9,972. 10,843 1,929 3,358 08 1,036 . 217 304 3,396 3.616 
July 1 to Dec 31.. 32:708 30.042 19.826 20.346 56.929 56.107 15.655 17.499 8 7991 1,373° 1.538 «22.888 163 














FEB., 1912.] RAILWAY EARNINGS 5 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Moni 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
7 $ < $ + $ $ $ 3 $ $ - Year Year 
Beaumont & Gt Nor. Dec 6,144 5,005 3,110 t Ce ee ee ee ee ae 250 165 2,860 3,158 
July 1 to Dec 31.... 38,064 399 20,070 Se 2 -ccccattt: tancose tt Sascted banked ae — per a 48 33 
Beaum’t & Sara Tran. Dec 998 2.258 —433 | PO teks Pe ee Lee — — 
July 1 to Dec 31...- 9,295 9,770 562 Be 8. Qeewwatl: haendeeeedadeeG i: Seuced oan aoe a 10 10 
Beaver Penrose & No. Dec 941 860 —593 meee 7 eg ee ei go ewes Seebee _ 
July 1 toDec 31_.-- 5,340 ee: ees Ss owe ae ecddd 4 woceat | ceeds po an re ae 6 6 
Bedford Stone... ~~... Dec 897 2,245 Bee. . dal Oe ean’ beedee””  Seaee ‘ : 
July 1 toDec 31_... 6.340 7,479 15,790 See. ? VC cwecutlt aesehet ! renWebet” eaesdl a ie et! par 2 2 
Belington & North... Dec 610 105 —610 mn" cence’ cocude.  Gq0net seenes pote 
July 1 toDec 31.... 3,520 599 3,370 ME). Seeceuit i tebegech, aeeoud’ \."Sacete 178 ois By = a 4 4 
Bellingh B & Brit Col Dec 13,822 27.766 10,480 mee: Civece”” sabeea  Seunel” —  Sedeed 1,797 , , , 
July 1 toDec 31. 100.572 155,290 62,391 Be AX . ceuea it inadenell + eclwedrit sane 10,849 8,560 on aa aan 62 62 
Belt Ry of Chicago- -. Dec 128.355 143,521 98,097 I 2 OS es aie EM) ak ree 5,500 5,000 5 
July 1 toDec 31. ee: eee: ee eo. welll’ “gnome yu) wencee -- - souses 33,000 000 560,938 523,397 21 21 
Benwd & Wheel Con. Dec _—i11,142 Sn: an: So. pice ht Sasmpe haben 217 Cry 5, —3,577 
July 1 toDec 31_._- 62,211 ee 2 kk nas Gewcwe Ls! peceesd | + besnene 446 242 —21, 24,324 --+2 +-- 
Bernice & N W..-.-- Dec 1,709 2,436 192 DR Lewin deem” “ahediar ebacda (eee: . aaa 192 1,005 | 
July 1 toDec 31__.. 12,9,9 14,887 541 MD. Kcccwsbtnlbecnek Gi Chenesd(s: cameemt? quacks asia 541 570 486-26 26 
Bessemer & Lake Erie Dec 363,806 385.292 8 0 ae eee ee 32,473 29,208 29,122 —122.856 
- MES OE wee Fe lO OS, 2. | | ree nr ee Pe 67.473 62.208 2.267.224 1.737.292 203 204 
8 ee Dec 487 621 —5] mm ° cade eae “eeede “eee 26 26 —Tq 42 
July 1 to Dec 31__-_-. 4,641 3,319 —2,162 OEE... wwnctkatt Jt aventd’ Amt enddter ** enshea 156 157 —2,318 —368 15 21 
Big Sandy & Cumb.. Dec 4,510 4,072 658 an  Sokede: beet + bebe Sanaa 147 104 511 1,382 
July 1 toDec 31___- 27.345 17.355 7,501 DD ° ecodewhs + Hesdiedt) Jantben | seaket 885 625 6,616 15,140 26 24 
Bingham & Garficid. Dec e- “sacee So... > ceahbeett?” cele seblen ’’ "esiiin ee SE - i cesses 
Oct 1 to Dec 31__-_. oa DR cua h” cceumetht eee Vedi: éeaene cae: “esctins ka NES hee 
Birmingham & Atlan. Dec 1, 10 2,877 269 454 83 83 83 83 167 167 184 370 
July 1 to Dec 31__.- 10,767 11,823 —546 — 3 499 499 499 499 1,006 1006 —1,052 22 22 
Birmingham & S$ E.. Dec EE ee ee te oe | tk RE Seen oils geal FES  etedehne . 
July 1 to Dec 31__-- ESS A: SE shakes °° esbdgidtes ueinewt * geeeeg!: 4 wheal Oa: - Wéiece a” pikes wees 
Birmingham South... Dec 53.477 53,246 17,358 Bee | Scbueo” beeen” ‘seenee” eden 3,409 4,815 13,948 916 
_ duly 1 toDec 31.... 318,915 325,28 97.324 MD? ncucactt i tugeeeieeleminiie? \eakiae 14,392 2, 22.932 37,100 41 37 
Bioomsb & Sullivan... Dec oe. ee et es SY ocean come -euiel,” ~* “deaell ee 8 So eee | aia 
' July 1 to Dec 31__-.- See? Sees DE 2c cwsew.  eccben “oleae “sangeet. lenetia Rae echaas NAF it ee 
Bly Burdette & M R_ Dec 1,537 1,710 1,097 | PO Ek en hile ewe ea een sts} 78 1,009 —1893 
July 1 to Dec 31_.-- 7 864 7.286 10,509 OD. SF cnnnwatint*eeseen Ceetesh | omdben 528 468 9,981  -—1,278 20 20 
Bly Leachy & Ark So. Dec 5,212 3,706 2.394 eS alpen Pee art eee 150 100 2.244 2; 
July 1 toDec 31__.. 29,098 23,483 15.796 ec ecacSt spanned” ~-Caddas - “Cela 900 600 14,896 17,734 49 49 
Bonlee & Western... Dec 794 398 499 ae «onda “Shee Wee ate 26 10 473 —199 aa 
July 1 toDeec 31__-. 4,249 1.812 —607 dee ee cpu) ( dba” daeae” ~ Senateh 157 62 —765 —194 ll 11 
Boston & Maine. ..-_. Dec 3,082,387 3.224.952 681.454 303,610 54,211 33, 3502 -—l, 166.909 182,269 528.047 119.676 
July 1 to Nov 30_... 18,086,202 17.499.117 5,953,328 6.030.664 379.254 270.118 118,959 28.477 1,047,139 253 5,025,149 4,993,888 2.242 2,242 
Maine Central. -_-_.. Dec 590,940 609.276 — 198,601 134.350 335,469 12,896 35,373 1,237 44,259 36.217 189,716 96.895 
July 1 to Dec 31.... 3,908,725 3.723.312 1.690.877 1.455.311 380 139,754 31,580 14,041 256.682 217, 1.465.775 1.251.547 1.179 1.179 
St Johnsb & L Ch. Dec 25.280 22.890 5,405 Be sega t” bene: eebtha. ankle 800 800 4,605 7.459 
July 1 to Dec 31___. 153.830 132,400 56,355 TED - \cecedet | ebbbeet  Venbedel Use nene 4,865 4,578 51,489 876 12 12 
Sullivan County... Dec 36,135 29.102 4,710 en” 'Svecaal*’ ‘debate’ peaked’ melee 2,600 2.700 2,110 7.046 
July 1 toDec 31.... 215.812 179,309 52.412 re: .. wesdae><gepgbet lc webeeet kt ends 15,600 16,200 36,812 449 26 26 
Vermont Valley... Dec 28.099 27.914 13,295 a” csageat” gebbia + “celsle.” audi 1,600 1,400 11,695 8.172 
July 1 to Dec 31__._. 160.410 157.563 103,958 Dee. cwdawet*htenGhaer=” caldeek’. soa 9,600 8,400 : 82,859 24 24 
York Har & Beach. Dec 2.389 2.445 340 nt” caducet “elite “aalak” «nee 90 75 250 349 
July 1 to Dec 31___. 20,139 19,632 12,406 ee caged. ‘Sedebe <* “waleee: = Neeea 546 450 11,860 10,170 ll 11 
Boyne C Gayl & Alp. Dec 10.698 16,296 12,940 Sg iii, NAPs Eo eg eee Cr1g9 Cr192 13,130 2.806 
July 1 to Dee di_... 88.365 93,234 41,435 35,577 oeesée ”° “ee0e6se  ‘eecenee" ° guesee 5.810 5.807 625 29,770 100 4 
Bradford & West Pa_ Dec 645 522 2 eS a ae Oe Be ee ee ei 10 a —7 127 | 
July 1 to Dee 31__.. 3.193 3,498 707 TP owabaaks: “sebneeet* beepeer -' MRbe 60 48 647 667 8 8 
Bridgeton & Saco Riv Dec 2.962 2.831 555 n° sokawe. tee Sale tt Posten 70 55 485 449 
July 1 toDee 31 __.. 20.098 19,391 12,122 Se = SC ee a: engees -" edad 420 330 11,702 8,463 21 21 
Brimstone R & Canal. Dec 4,103 6,823 5,300 ee oe ee nee eee ee 110 125 5.190 2,572 
July 1 toDec 31___. 24.143 30.591 20,385 Pe |) Leeda ges Vee baer mee gee’ jee 660 750 19.725 329 7 7 
Brinsoa Railway-._... Dec 12.219 7.676 3,352 ee ek ge Oe eaddak ~ ese 800 600 2.552 6.818 
July 1 to Dec 31___. 65,652 5,363 38,103 | er ae ror Bf ae Re ee oe 4,600 3,500 33.503 36,810 96 77 
Brook & Peach Orch. Nov 180 200 —30 ee ee” |” eh 1l 11 —4] 191 
July 1 to Nov 30__-_. 927 1,042 12 See.) seiuaek. *  bethaie ts. Bese, *eelkes 55 55 —42 1,172 3 3 
Brownst & Mid’ town. Dec 712 1,210 —178 a. sccaee |. webeta .. seem... aemiid 12 "15 —190 
July 1 toDec 31 ___. 5.078 4,955 —159 OME °  acsccent > S0bdhan”’ s “aeheckes: amanes 75 90 —234 —212 2 
Bucksport & Elk Riv Dec 719 726 1,836 368 tase | eth. soles... -eoaiene 160 169 1,676 199 
July 1 toDee 31___- 4,848 3,748 8,965 ee 3 «s- s waudc’.~ pabbsd °' eummes ”” daneee 1,020 1,001 7,945 4,452 8 8 
Buffalo &SusqRR... Dec 118,161 124.623 41,482 ee anions. saan 2,600 2,600 38 .882 27.354 
July 1 to Dec 31__.. 2 ~ n Pe) “Se = aceces.  atenca,  -esemee,. sanece 15,600 13.670 177.032 155.734 265 265 
Buffalo & Susq Ry... Dee 59.572 61.965 —7554 —17.57_ ------ 2 —74 —10 1,400 1400 -—9,029 -—18.768 
July l to Dec 31___- 169 404 579 —24,315 —940 200 181 —H48 -<---- 8.400 10,329 —32,063 1,270 9] 91 
Buffalo Att & Arcade. Dec 3,297 3,782 352 >: cosas. «asesee:.. aveete.... wobued 100 100 252 337 
July 1 to Dec 31_._. 24.289 — 4,977 ORe cakes’ “agnete. Sacene | “eecbes 600 600 4,377 4,319 27 27 
Suff Creek & Gauley. Dec 4,189 1,578 —298 OD = «neds | «Cede, wedane §  pedadce 100 100 —398 —395 3 
July 1 to Dec 31___- 23.881 8.741 —1,48] ons “i. cadééce*~"* sndiae®y.  ipececan”” senaan 600 woo: —2681 1,976 19 19 
Buff Roch & Pittsb.. D 490.815 496.380 248.333 287.996 1,596 1,159 73 161 17,000 16,000 231.407 272,157 
July 1 to Dec 31 eter 3.265.427 3.067.865 1.595.658 1.869.375 9,117 1258 1,257 524 102,000 96.000 1.494.916 1.773. 572 573 
BurrsFyBrown&Ches Dec 1,380 2.655 289 at” §3=«6—cadéue’: enediuh... seein. oan 70 60 219 2.215 
July 1 to Dee 31__-. 10.051 16,906 4,823 St ~~ caedea’,* “andaae 2 Saneke Sebnee 420 360 4,403 13,679 11 16 
Butler County ------ Dee 6.366 8,007 3,239 >. sayecs | = — onnaeely,, wenere cendee 260 129 2,979 705 
July 1 toDee 31__-. 62.098 37.584 —5,.181 RR  acecca” “sddeed!, eubese © obsbas 620 439 5,802 7,855 37 33 
Butte Anacon & Pac. N 77.230 79,625 9,647 10, 792 ee ee 2.580 1,500 6,797 9,292 
July 1 to Nov 30... cc Mee, (MN OM. 2S TCT EON as tees 10.850 11,000 83.189 122.205 46 46 
Butte County. ------ Dee 8.314 6.242 —3,842 >  scoses . meceda,., socnes  seoues 659 376 4,501 4,627 
July 1 toDec 31. 49,251 51,715 46.020 Py. assests”. “eageua cs; wemeee” ”.’ bases 3,724 1,555 42,296 56,192 31 31 
Cache Valley ..-.-.--.-- Dec 537 721 —93 rn :  secded.,.. cecetd,.. eustae  <as¥iea ~ » —101 —579 
July 1 to Dee 31. 3.802 SSIS - 16605 —S3AI4 = ------ = cwccne ss cwncee 8 — cwebee 49 49 —1,7065 —3,.464 10 10 
Gal Ham & S E.._-. Dee 6.671 5.116 —489 ci  cosses. seshda.. cabben enégen 30 28 —$59 1,559 
July 1 toDee 31___- 686 24.489 1,805 Dee iw ectew * , séeats.- , eosnde ~° ‘eésetes 180 170 625 2,296 7 7 
Calumet Western... Dec 167 186 269 1,204 tess... Sombie... eebtish. encése 416 290 —147 914 
July 1 toDec 31___. 1,564 2,629 883 SD” wddwne: | becase s.. “Snctce,  sesene 2,500 2,588 —1.616 1.612 3 3 
CanPecRyin Maine Dee 111,584 109.374 40.295 «(26.411 7,000 5.000 33.295 22411 
n yin ne Dee , ; , ee ee, ’ ’ , ’ 
July 1 toDec 31_... 510.179 499,629 10.864 -—31,.289  ----- : oes agar oer pry an —31,135 : 233 «233 
Duluth So Sh & Atl D 172,194 174,11 634 75,638 4,91 : — — , 5, 46.883 59,457 
July 1 to Dee 31 = 1,144,124 1,133,196 514.841 601,751 40,102 40,054 9,072 8.196 105.666 105.871 418.647 076 622 608 
Mineral Range.... D 47,678 58,617 16,011 Dan” “cesses, abebee 2 negede! © epeies 1,036 1,059 14,974 257 
July 1 to Dee 31 br 297.337 376,665 77,486 an: heheme ae som Snntke ane 18,559 58.349 -—15.348 127 127 
Mina St P& SSM-_ Dec 1,242,619 1,244.58 99.7 423.427 25.798 , om 15, 93,168 683.225 330,591 
July 1 toDec 31_... 7.762.543 7.306.481 5.973.259 4.308.594 235,052 236,433 82,829 93,155 836.684 649.583 5.219.404 3.752.166 3.769 3.572 
Newp & Richford.. Dec 18,484 14,210 1,246 cr" sees mebece .. Rkbese > ebagbe 650 500 596 1,057 
July 1 toDeec 31___- 122,350 98.571 -—9.156 Se | weccce’ || bteuce” “besees “' Seeene 3,900 3,000 13,056 9,769 21 21 
Carolina & N W-.-.-- Dee 23,350 21,23 12,289 De °° cecbeet!. ppeats +. aecweW “““dsegne 1,000 975 11,289 15,276 
July 1 toDee 31___. 144,587 146,517 4 PE = jw ccwe  besece | secace.) session 6,000 5,850 62.488 i ee 
Carolina & Western... Dec 1,919 581 —§93 a -  niseew >> Beebae . |. beeene l.. aaeene 23 14 —917 119 
July 1 to Dee 31_.-- 9,733 3.372 -—4,487 — ery eS ee 119 84 —4,607 542 15 10 
Caro Clinch & Ohio... Dec 77,715 81,516 93,436 59-008 >and 69 2Ss«e - ~s -- 549 8,000 5,500 85.436 54.058 
July 1 toDec 31_... 484.743 438,869 568.455 342,134 1,137 549 1,137 549 46,000 33,000 523,592 309.684 238 236 
CaroClinch&OofSC Dec 4,775 4,928 6,312 OR oo nccece — cosese'* esceed’i sessed 500 200 5.812 4,642 
July 1 to Dec 31-_..- 27.714 26,537 <4 172 Mee” eecees | tweuhe. phate), aecend 3,000 120 33,172 18,633 17 17 
Castle Valley..-..---- Dec 4,454 3,690 1,974 a. cesses “sacess® . gubens’. eaebad 226 170 1,747 708 
July 1 toDee 3) __-- a. «eee ee |  Cceese| . beusse” wanebd. Seeeee Re ee RI SB. 2 25 
Central Indiana- -.-- Dee 18,722 17.323 4.074 —2.410 ------ 9 -s---- 9 ceeeee  enneee 1,687 1341 —5.761 —3,751 
July 1 to Dee 31_.-- 105.811 102,163 12.450 -—9,978 ------ cone-2 cevere tonnes 10,125 8.046 22,576 -—18,024 127 127 
Central New England Dec 146,473 140.968 145.679 130,358 a. deseee a —_— 9,000 9,000 136.334 121,358 
July 1 toDec 31_... 880,982 964.319 837.790 646,161 ee oo ~ 2 54.000 54,000 783.546 592.161 276 276. 
Central of Georgia... Dec 857, 810.147 417,925 — 467,142 8,140 , 5,044 6.369 63.283 50.797 359, 422.71 
July 1 to Dec 31_... 4,930,885 4.510.662 2,347,587 2,253,120 53,332 49,289 35,813 40,639 295,963 277,861 2.087.437 2.018 208 1,915 1.915 
Loulsy & Wadley... Dec 1,747 1,630 911 [an -  coopt  - «edeee ). sdamee<” ‘ebacbe 60 51 851 1,340 
July 1 to Dee 31..--. 10,415 9,131 pe pm wocese eeeese 8 —_ eewene |’ ween 362 326 4,977 5603 1070 
Wadiey Southern... Dee 6,949 8,799 3 paeees =. eaneed  <é60000 | danede 694 811 2.328 1,232 : 
July 1 to Dee 31.. 52,007 50,054 4,971 Bes wawecs) cheese,  savend * gebens 3,278 3,242 - 1.693 2,810 90 90 
sa ss +s Por index to roads not appearing in alphabetical. “order, but given under some other system, see last page. 
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NAME OF ROAD. 


Oentral of Georgia—Con. 


Wrightsv & Tenn... Dec 
July 1 to Dec 31 


Central RR of NJ_.-. Dec 1,679,166 1,646,295 


July 1 to Dec 31___. 
Central RR of Pa.... Dec 
July 1 to Dee 31 
Central Ry of Arkan. Dec 
July 1 to Dec 31 
July 1 to Dec 31 
Centralia Eastern... Dec 
July 1 to Dec 31_._. 
Oharleston Term Co... Dec 
July 1 toDec 31___. 
Charlotte Har & Nor. Dec 
July 1 to Dec 31___. 
Chattahoochee Valley Dec 
July 1 toDec 31__._. 
Ohesapeake & Ohio.. Dec 
July 1 to Dec 31__._. 
peake Western- 
July 1 toDec 31___. 
Chesterfield & Lanc.. Nov 
July 1 to Nov 30. 


July 1 to Dec 31. 
Cheswick & Harmar. Dec 
July lto Dec 31___.- 
Ohicago & Alton__.-.. ec 
July 1 toDec 31___- 
Ohic & Calumet Riv... Dec 
July 1 to Dec 31___. 
Chic & Ill Midland... Dec 
July 1 toDec 31___. 
Chicago & I!l West__ 
July 1 to Nov 30____ 
QOhic & North West... Dec 
July 1 to Dec 31___. 
Chic St PM & Om. Dec 
July 1 toDec 31__._. 
Macoupin County... Dec 
July 1 toDec 31__._. 
Pierre & Ft Pierre... Dec 
July 1 toDec $1._._. 
Pierre R C & N W.. Dec 
July 1 toDec 31_... 
Wyoming & N W_. Dec 
July 1 toDec 31. 
Chic & Wabash Vall__ Dec 
July 1 toDec 31___. 
Chic Burl & Quincy__ Dec 
July 1 toDee 31 __. 
Quincy Om & K C_ Dec 
July 1 toDec 31___. 
Chicazo Great West._ Dec 
July 1 to Dec 31___. 
Chic Indiana & Sou_-. Dec 
July 1 toDec 31___. 
Chic Ind & Louisv___ Dec 
July 1 toDec 31___. 
Chicago Junction__.__ Dec 
July lto Dee 31__._. 
Chicago Mem & Gulf. Dec 
July 1 toDec 31___. 
Chic Milw & Gary_.. Dec 
. July 1 to Dec ae 
Chic Milw & St Paul_. 
July 1 to Dec * 


Chic Mil & Pug Sd_ Dec 1,103,950 1,062,834 


July 1 toDee 31___. 
Gallatin Valley__._. Dec 
July 1 toDec 31__._. 
Tacoma Eastern... Dec 
July 1 toDec 31___. 
WhSulS&YelliowPk Dec 
July 1 toDee 31___. 
Ohic Peoria & St L__. Dec 
July 1 toDec 31__._. 
Chic St P M & Om_-_. Dec 
July 1 to Dee 31___. 
Chic Terre H & S E_. Dec 
July 1 to Dee 31___. 
Chic Union Transfer... Dec 
July 1 to Dee 31__._. 
Chic W Pull & Sou. Dec 
July 1 toDee 31__._. 
Chic Ziegler & Gulf -_- 
July 1 to Dec 31. 
Choctaw Newc & Wes Dec 
July 1 to Dee 31. 
Cimmarron & N Wes_ Nov 
July 1 to Nov 30__._. 
Cin Bluffton & Chic. Dec 
July 1 toDeec 31__.. 
Cinc Flemingsb & SE Dec 
July 1 to Dee 31__._. 
Cinc Georget & Ports Dec 
July Lto Dee 3l1___. 
Cin Ham & Dayton... Dec 
July 1 to Dee 31___. 
Cin N O & Texas Pac. 
July 1 to Dee 31 __._. 
Cin Burns & Cumb._ Dec 
July l toDee 31___. 
Harriman & NE___ Dec 
July 1 to Dee 31___. 
Clev Cin Chic & St L_ 
July 1 toDee 31_. 
Clinton & Okla West. 
July 1 to Dee 31 
Coal & Coke_____.__.- 
July 1 toDee 31._. 
Colfax Northern. -_.-- 
July 1 to Dee 31 
Colorado & So East... Dee 
July 1 toDec 31___. 
Colorado & Southern. 
July 1 to Dee 31__.. 
Ft W’'th & Den C’y. Dec 
July 1 to Dee 31-_--- 
Wichita Valley.... Dec 
July 1 toDec 31___- 
Total Company... Dec 
July 1 toDee 31_- 


FREIGHT & PASSENGER oe TOTAL EARNINGS MAINTENANCE ae, TRAFFIC & TRANSPORTAT'N EXP’S 
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipme TRAFFIC TRANSPORTAT'’N 
vie Year Last Year This Year Last Year This Year —_ Year oti Year — Year ——. LastY ea ny nt rT say r 7 Year ae Year 
$ $ $ x 
19,802 20,210 11,643 11,574 34,394 33,582 5,454 3,310 2,922 3.788 609 969 8,955 
RS HSTS 113,345 96,639 102 62,107 190,397 168.745 33.676 18,785 20.874 19,009 3.510 3 & 55,601 48,958 
405.493 356.993 2,205,465 Rye, 197,679 195.331 310,513 306.488 31.013 29.748 — 675.367 — 636,504 
»730, 9,143,417 3.011.046 2,542,656 13,435,430 12,283,060 1,373,611 1.343.760 1,859,173 1,890,261 191,527 191,537 ar 3,543,293 
2,265 4,944 1,351 1,182 3,882 6,511 953 776 542 994 247 282 166 2,809 
wie 16,081 47,381 206 10,600 30,119 60,364 f 7,220 3,485 5,708 1,621 1,713 gy ae 
3,326 4,484 303 435 3,772 5,069 1,111 482 1,038 5 8 ‘ 
wikeas ro 261 4,284 1,985 2,495 23,990 ~! 652 Pogo 3,964 4,193 3,538 289 303 gon : | 
Dec 219,436 219,519 76,389 69,334 | 322,608 — 312,743 6,534 17,588 53,131 62,204 7.348 ##7,697 #166, 52.4 
.--- 1,349,129 1,278.5 629,690 614,435 2,145,250 2.044.572 257,533 264.751 317,103 285 47,645 45,224 208 867,619 
2; 2.670 163 234 2,276 2,959 196 371 74 — Fa as 562 561 
9,593 13,537 819 1,403 10,877 15,356 1,858 1,837 372 367 14 5 3,063 3,077 
cueeek at beak So). Gisinane. «2. week 11,883 14,100 1,432 3,247 3,984 it’ ‘wuhetil® aedene 6.512 5,785 
RARER, ne Ine oes ee 63,415 62.722 12,165 12,871 9,543 et.” adeeb? necusiht 31,243 27 .054 
19,758 9,965 3,023 1,570 24,598 12,194 8,547 5,040 4,238 1,414 595 257 8,258 2,963 
105,700 43,724 14,699 9,144 127,559 55.226 49,621 28,540 17,644 6,663 2,645 2,057 52,214 19,865 
7.861 8,513 1,883 2,000 10,079 10,836 1,370 1,296 570 1,482 128 115 3,436 3,650 
41,850 2,688 11,116 9,498 or a 53,705 on ai 8,566 2,629 6,830 677 699 16.880 Pog 
2,203,518 2,092,006 469.688 — 450.601 684,020 284 239,890 561.887 508.672 47.531 49.569 — 860.079 1,7 
13,339,943 13,194,087 2,995,610 3,057,326 7 ‘Oa, Bits ‘958, 167 2,179,116 2,081,716 3,223,145 3.100.418 306,914 865 a“ wae - 
Dec 3,920 3,936 2,102 2,194 6,577 652 1,525 674 473 446 218 222 2,01 »115 
28,814 615 920 14,067 44,719 47,448 8,943 6,592 3,993 2,431 365 1,408 053 12,732 
5,540 5,692 65 6,488 6,933 476 810 370 176 26 7 1,813 1,614 
20,989 23,143 4,452 5,015 27.190 29,758 2:759 3,313 1,861 1,321 56 77 7,400 7.152 
Dec 1,887 1,700 155 3,385 2,935 499 422 221 200 172 2,673 1,153 
12,055 11,203 1,671 1,121 20,039 16,560 3,658 3,795 2,783 1,421 1,245 929 12,207 7,389 
1,941 ES eee 1,941 2,301 224 Dt: Atebeuaie Veh, < gM oe cl eS “eh 
9,059 DE eee le 9,059 28,683 2,840 2 EER Te ag a ee ee ee ee ee ee oe 
D 727,707 831,239 352.524 | 351.770 1,175,881 1.268.056 340 171,168 261.660 232.529 39.976 38.850 474.397 | 491.748 
5,031,486 4,923,198 2.274, 2,341,302 7.875.734 7,795,309 1,160,737 1.134.240 1,420,583 1,267,942 241,904 229.194 2.732.483 2,829,856 
4,189 EC RR HER Ae ete 4,189 3,732 16 527 ar . wbaty eeawee 1,734 1,971 
22,590 SAR IRE TS Saga aia 590 21,540 685 5,576 3,174 Sane. emigimse .- wecens 10,168 10,102 
7,882 9,499 1,650 1,191 9,753 10,857 837 500 2,122 1,332 130 127 2,908 2.458 
49,835 27 865 9,174 6,893 64.734 35,768 6,064 4,128 12,781 7.738 891 1,019 16.694 12,860 
Nov 8,201 20,552 18 34 8,413 21,131 903 1,738 2:763 7,782 112 160 2.980 6.097 
. §4,707 102,923 101 351 56.335 104,572 5,128 6.685 25,667 24.977 324 658 13,910 31.777 
3,513,084 3.980.753 1.623.708 1.518.763 5.815.765 6.100.729 633.765 987 634 821.213 110,226 93.974 2.597.433 2.780.669 
24,599,242 26,549,047 10,856,756 10,546,159 39,260,057 40,579,807 5.172.978 ar 050 7 992 4,692,638 713,315 wy 15,265,422 15,984,556 
806.147 901.734 379.086 369.656 1,283,188 1.373.620 88.488 116,400 733 185,032 30,048 23.593 545.027 565.418 
4,964,381 5,793,068 2,520,953 2.533.261 8.060.177 8.888.682 1,061,631 1,086,616 309 424 1,016,588 162.848 145 582 3,071,982 3.179.278 
35,639 a. : neepedk tense 35,704 20,376 1,356 2,548 2,641 ES: <li: » ; daeauvdeaies 5,962 7.107 
203,334 idee: — embieaee 203,929 173,545 24,183 28,459 17,460 - ae <r 33,085 36,436 
3.741 2.877 1,293 1,811 5,110 4,774 102 76 151 113 74 63 1,448 2.275 
30,030 27 847 8,948 13,729 39,563 42,220 509 763 1,026 1,030 <£ 360 005 9,430 
13,525 16,172 9,749 16,689 26,100 35,777 4,426 5,560 1,946 1,368 176 143 13,331 15,686 
98,341 131,264 159 126,965 199,824 277,276 28,265 1222 13,385 14.775 947 900 86.488 93.059 
31,563 33,761 5,890 7.414 39,579 43,282 2,571 3,187 2,273 1,293 346 200 9.751 11,134 
195,901 227 .664 44,370 55,383 253.243 297,065 25,338 29,906 14,849 9,152 1,996 1,803 58,555 75,553 
892 1,223 28 24 937 1,362 1,164 757 331 305 15 60 459 843 
6,450 © 7.413 137 135 6,674 8,061 544 4,640 2.013 1,575 213 241 ‘ 4,452 
4,552,929 4,991,040 1.735.315 1,832,015 6,942,257 7.451.014 581,504 692,307 1.187.738 1.275.418 128.934 126,159 2.286.976 2.596.124 
_ 30,155,293 31,762,525 11.768.902 12.668.435 45.970.699 48,261,260 5, 607. 695 6.674.322 7, 580. 490 7.522.970 783.727 814.139 14.131.514 15,044,009 
40,554 44,660 22,270 19,952 68.617 70,041 25,950 21,482 12,159 18,390 1,805 1,037 28.187 30.992 
308.197 248.843 130.776 132,231 472,919 415,433 173.571 140.458 73.529 74.582 8.636 8.053 197,053 179.186 
769.597 738.250 233.180 230,073 1,086,533 1.046.171 73.709 74,983 184.293 156.650 44.851 44,511 468.044 445, 
4,654,993 4,535,813 1.611.675 1,562,340 6.779.650 6.584.734 776.494 740.061 964.279 955.551 279,94 640 2.633.256 2.533.496 
328,626 326,635 26,179 22.788 379.345 359.805 54.539 38.952 72.256 65.694 6.703 8.537 125,28 136.784 
1.704.615 1,604.565 165,528 158,496 1.949.766 1.813.910 280.174 264.824 398.069 349.826 44.858 56.017 695.780 , 
299,908 305,862 138,116 121.658 488.954 470,601 68.116 53,124 76.301 980.718 18.197 15.782 206.795 190.688 
2,177,298 2.117.364 891,998 837.756 3.374.759 3,218,373 452,854 417,970 460.250 444,041 108.052 99,290 1,172,290 1,112,162 
aN eo ie I a 145,558 151,376 18,048 9,843 10.995 16.463 1,261 1,442 70.962 78,683 
toute’; «ealalc. Ct: <- eeeane 934,232 931, 118.652 99.425 73.683 72,452 7,503 6,010 423,222 405.932 
7,571 10,336 5,173 2,736 23,058 14,280 5,941 1,390 774 ne Uae mnienm 5.318 4,884 
110,898 54.302 +560 11,475 142,459 72,729 28,240 15.874 10,427 7,775 174 46 27 562 20.702 
34,624 502 18 54 35,328 27,009 4,269 4,109 6,528 >F18 1,438 1,200 16, 14,925 
180.458 140,633 143 490 ~=s-: 184,137 144,197 40,872 58.240 ; 29,140 8.942 6,769 81, 68,222 
3,607,979 3,787,623 1,154,623 1,103,335 5.298.578 5.407.237 390.170 541.526 799.346 855,145 109,157 114.523 2,180,180 2,588,495 
we 93 332.489 24.607.403 7.770.414 7,836,014 33,344,554 35,522,389 5,019,290 4.914.575 4,680,895 4.759.714 645.128 655.089 13,070,251 14,645,021 
221,190 126,601 1,370.707 1.226.119 79,026 9 160.324 143,455 48.03 : 526.135 428,924 
6,691,038 6.564.601 1,462,010 758.502 8,423,868 7,513,501 542.714 371.367 832.610 734.773 315.450 173,340 3.997.340 2,516,709 
9,556 4,118 2,390 2,142 12,243 6,838 524 483 313 109 156 107 5,045 3,450 
SEAR. aanage an. <eeens a °shenien De Sire ccoud 7 ER Pe ns: weeds nt: . .mamee 
31,304 31,621 8,530 9,7 42,637 43,14 9.664 6, 6,340 3,052 35 917 15,177 »204 
204 .867 724 : 73,890 286.404 312,322 52,994 54.115 41,188 24.339 4.255 4,097 101,231 112,573 
cf | Peer re RN a i ee cine ae 
SS wep matane Sa, i demon _ f an 8 ae Rap ithe a I ofr a teenie 
94,497 115,104 28,696 23,471 130,048 145.408 17.623 20,661 27.127 37.613 6,9 7,137 62,502 78.490 
632.126 725,115 195,301 176.603 871.524 946.582 113.066 143.462 174.327 192, 43,530 42.738 375.417 417.098 
806.147 901.734 & 379,086 369,656 1.283.188 1,373,620 88.488 116.400 147.733 185, 30,04 593 645.027 565.418 
4,964.381 5.793.068 2.520.953 2.533.261 8.060.177 8.888.682 1.061.631 1.086.616 909,424 1.016.588 162.848 145,582 3,071,982 3,179,278 
TS, ewe ST ca aia FF 8 gee ft Bae ED ° peneem  ? “wndieee 
Ts ti ete a  wesspua Pe.  cseese fie E. § gucone SE . anenini I 2 in ah ee 
357 220 cual *? S—aeibiake 2.778 5.7 1,183 4,189 1,723 2,688 213 125 2,382 4,811 
2,066 hs shienh neat 22,315 52,465 14.655 32.759 7.161 11,591 1,034 863 14,008 6,762 
Re ig ae 5 Se OS Po a ee ee 17,057 15.466 529 Cri,441 3,452 3,173 76 75 11.342 12,437 
I ES OE i 124.536 131,953 3,233 2,212 18,185 17,766 550 491 62,013 70.917 
Dec 925 pe eA lg ai eee 925 332 OD eit win RES Se e+ eee 579 263 
5.254 DT sieges  . eaenae 5,254 332 Sn ¢cpeans an t- whiges  se@leun | cates a 263 
73 baer 73 83 ee 35 14 50 ll a: . apne 
1,152 Co dadivae: .. . mewn 1,152 475 804 58 35 20 336 152 ota 
2,953 2,995 136 180 3,411 3,290 1,548 940 354 Dt tithe odisaun 939 1,180 
13,436 14,468 802 1,029 15,535 16,636 1782 6.469 1,990 St esekas: damien om : ps 
2.235 1,978 2,975 2,450 5,819 4,819 946 831 688 511 112 85 795 : 
19,400 17,816 16,155 14,981 40,447 37,024 8,071 7 807 5,074 8,624 620 = “7 — 
1,334 1,426 700 733 2,320 2.428 267 154 224 140 78 5 
11,014 9.377 4,496 4,696 16,981 15,536 1,688 1,803 893 914 385 350 5,245 4,986 
3,257 2.484 8,889 7.321 14,303 12,525 3,606 2.074 2,400 1,050 ee 6.763 6.705 
28,377 19,681 59,899 57,394 102,270 92,047 24,538 17.576 11,679 7.470 448 ; ' a oka Baty 
570.243 551,602 127.324 126.267 780.677 758.752 66.579 32,916 136.484 138,731 17,832 24,631 48, 78.444 
3.833.507 3.540.816 921.584 945,783 5.335.918 5,004,885 544,597 370,174 839,947 eas are on apm ap oor 
Dec 599,128 613,144 165,016 156.542 808.996 808.978 984.425 77.757 188.537 177.604 19.278 , 7 47 
3,685,985 3,710,537 908,226 7,601 4.838.755 4.810.112 485.434 515.453 999,085 871.679 118,603 124.222 1,353,999 1,301,125 
1,843 Sa) OMaeeoa: Geeta 2.077 1,482 110 233 63 129 CCP 886 687 
8,584 f Ftc geSeerae one 9,461 8,602 1,051 1,649 393 420 152 6 : 655 3,967 
9,347 9,103 4 550 10,151 10,313 2.224 1,531 662 648 ee ee 469 1.970 
53,173 56,381 2,945 2,822 58,553 62,653 9,773 12,690 3,573 6,523 l Cr6 satiate Rg 
Dec 1,736,816 1,826,388 654.140 644,242 2,622,721 2.749.037 261.369 291.685 426.318 483.510 67,923 77.144 1,067, 2195,335 
10,421,625 10,460.925 4,240,577 4,355,138 16.006.029 16,241,736 1.701.912 2,203,131 2,451,002 2.770.685 470,504 528,570 6,000,243 68699,120 
Dec 1,197 3.601 498 791 1,797 4,526 139 196 203 766 50 17 1,165 1.106 
8,116 14,787 3,503 4,186 13,214 19,778 1,217 1,369 1,475 2,714 216 71 5,698 5,387 
Dec 53.245 44,148 14,620 13,779 70,548 60,352 9,993 7,349 15.726 15,989 1,172 1,125 19,200 18, 
. 320,109 288,139 93,900 94,295 430.258 400.264 981.436 76.644 95.491 98,111 6,212 6,240 115,710 108. 
Dec 2,491 2,879 712 697 3,253 3,618 739 863 439 599 54 12 1,4 22 
13,202 19,771 3,956 4,376 17,384 24,510 3,849 4,766 6,081 2:968 84 121 8,1 9, 
9,677 Pn % | Gucuhe. | dadadi 9,690 7,488 688 1.709 689 1,250 200 288 2.749 3, 11 
52,416 EW, Bitcawa” tnateae 52,495 54,205 4,792 10,832 4,756 6.786 1,317 1,627 15,054 18,122 
Dec 589,292 695,139 97.831 108,090 742,437 953.492 69.763 78,321 136,219 147,388 11.598 10,059 234,126 248,556 
3,267,729 4.012.708 815,093 916,801 4,369,031 5,187,557 504.468 1322 822.756 983,483 936 70,200 1,330,244 1,601,769 
294,607 370.264 129,116 157,904 444,462 547,027 42,181 46.595 71,395 84.949 6,508 5,261 151,787 168,352 
1,706,302 1,912,104 841,094 941,600 2,673, pe 2.975.413 209.885 283.300 375.543 437.299 43,817 36.388 832,331 888,596 
41,673 50,116 22,034 27,816 67.717 83,245 9,954 11,110 6,256 6,462 700 532 24,346 28,245 
197, Pot 1 031 saga 154.440 341 523 462.665 50.438 69.142 39.475 33,906 4.019 3.486 133.738 154,424 
925,572 1.115.519 248,981 293,810 1.254.616 1,483,764 121.898 136.026 213.780 238.799 18.806 15.852 410,259 445,153 
5,171,365 6,204,843 1.776.658 2.012.841 7,384,032 8.625.635 764.791 979,764 1.237.774 1.454.679 114.772 110.074 2.296.313 2.644.789 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 
Central of Georgia—Con. 


Wrightsv & Tenn_. Dec 19,719 18.483 14,675 15,098 
way 1 toDec 31.... 124,305 peed Agen Bf 
Gentral RR of N J_.-.- Dec 1,264,155  # ’ , 
July 1 to Dec 31_... 7,484,698 7,202,384 Ta wig 4 
Gentral RR of Pa_... Dec 4,401 5,405 —§ ; 
July 1 to Dec 31__.. 28, 34,249 1,736 26,115 
Gentral Ry of Arkan. Dec 2,942 3,907 830 1,161 
July 1 to Dec 31...- 21,572 17,642 2,418 009 
Gentral Vermont..... Dec 266.916 248,945 55,692 63,798 
July 1 toDec 31_... 1,631,566 1,527,022 513,684 517,549 
Centralia Eastern.... Dec 999 1,159 1,276 1,800 
July 1 to Dec 31_.-- 6,347 6,019 4,530 9,337 
Qharleston Term Co... Dec 14,281 10,296 2,397 3,803 
July 1 to Dec 31-_.-- 59,870 51,520 3,544 11,202 
Oharlotte Har & Nor. Dec 23,611 11,603 986 591 
July 1 to Dee 31__-- 133, 66.740 -—5,941 —11,514 
Ghattahoochee Val ey Dec 6.111 6,912 3,968 3,923 
July 1 to Dec 31__.. 33,669 35,088 20.482 18,617 
Ohesapeake & Ohio.. Dec 1,817,616 1,785,690 1.017.665 — 898,330 
July 1 to Dee 31_... 11,079,634 10,972,054 6.004.281 5.986.112 
Ghesapeake Western. Dec 4,484 4,030 2,093 2,621 
July 1 to Dee 31__.. 29,795 27.159 14,924 1289 
Ohesterfield & Lanc.. Nov 3,417 3,323 3,070 3,609 
July 1 to Nov 30._-_- 15,677 14,998 11,513 14,760 
Ghestnut Ridge_-_---- Dec 4,208 3,201 —823 —265 
July 1 to Dec 31_..- 22,924 15,704 —2,884 855 
Cheswick & Harmar_ Dec 333 253 1,608 2,048 
July 1 to Dec 31__-- 3,110 3,024 5,948 25,658 
Ghicago & Alton. -- Dec 937,472 971.312 238.409 296.744 
July 1 toDec 31._.. 5,754,527 5,669,912 2,121,206 2,125,397 
Ghic & Calumet Riv... Dec 3,193 3,736 996 —< 
July 1 toDec 31.___-. 19,760 21,566 2,829 —26 
Ohic & Ill Midland__. Dec 6, 5,476 2,798 5,380 
July 1 toDec 31___. 42,449 32,171 22,285 3,597 
Chicago & Ill West__ Nov 8,248 16,967 165 4,163 
July 1 to Nov 30___- 52,331 70,851 4,003 : 
Ohic & North West... Dec 4,360,314 4,509,895 1.455.451 1,590,833 
July 1 toDec 31 _-__.§26,904.875 28.067.340 12,355,181 12,512,466 
Chic St PM&Om_ Dec 840,121 920,289 443.067 453,330 
July 1 toDec 31__.. 5,385,239 5,599,684 2.674.937 3,288,997 
Macoupin County... Dec 10,210 11,166 25.494 9,209 
July 1 to Dec 31__-_- 76,261 68,167 127.667 105,378 
Pierre & Ft Pierre... Dec 1,877 2,529 3,232 2,245 
July 1 to Dec 31__.- 11,540 11,591 28,022 30,628 
Plerre RR C & N W.. Dec 381 23,214 5.719 12,582 
July 1 to Dec 31__-_- 132.249 156.568 67,575 120.707 
Wyoming & N W.. Dec 15,442 16,142 24.136 27.139 
July 1 to Dec 31-__-_- 103.743 : 149,499 178.778 
Ohic & Wabash Vall_. Dec 2,137 2,149 —1,200 —787 
July 1 to Dec 31. 14,572 11,911 —7.897 -—=3,850 
Ohic Burl & Quincy -- Dec 4,373.901 4.872.826 2.568.355 2,578,187 
July 1 toDec 31___. 29,226,411 31,153,115 16.744.288 17,108,145 
Quincy Om & K C. Dec 70.101 73,806 -—1.483 -—3.76 
July 1 toDec 31__.. 466.042 417.876 6.876 —2,443 
Ohicago Great West.. Dec 803,479 758,171 283.054 288,000 
July 1 toDec 31_... 4,863,014 4.730.187 1.916.636 1,854,547 
Qhic Indiana & Sou.. Dec 268.083 259,236 111.261 100,568 
July 1 toDec 31__.. 1,469,306 1.430.595 480.459 383,314 
Ohic Ind & Louisv... Dec 384,959 355.970 103.995 114,631 
July 1 toDec 31___. 2.281.054 .2.162,002 1.093.705 1,056,371 
Chicago Junction.... Dec 104.257 110,185 41,300 41,191 
July lto Dec 31_._. 642.730 603.246 291.501 327.763 
Ghicago Mem & Gulf. Dec 12.743 8,619 10,314 5,661 
July 1 toDec 31_._-_- 71,278 49,410 71,180 23,318 
Ohic Milw & Gary. .-- Dec 30.340 27 .207 4,988 —197 
July 1 toDec 31__-_- 178.230 171.376 5,906 -—27.178 
Ohic Milw & St Paul . Dec 3,604,612 4.197.299 1.693.966 1.209.937 
July 1 to Dec “—_ aed 136 25,502,209 9,347,418 10,020,180 
Chic Mil & Pug Sd_ 843,806 673.851 526.901 552.2 
July 1 to Dec i. 4,807,815 3,868,711 3.616.053 3.644.789 
Gallatin Valley_._- Dec 6,337 4,464 5,906 2,374 
July 1 toDeec 31. cv) ne ~~ ahadne s 
Tacoma Eastern. _-- Dec 32.920 ew 9.717 4,308 
July 1 toDec 31. 209.556 205, 76.847 112,088 
WhSulS& Yellow Pk Dec a eine Pe 
" July 1 toDeec 31_-_-- 11,807 —aiiine et. ~ pleet~ 
Shic Peoria & St L__- Dec 120.850 149,920 9,198 512 
July 1 toDec 31__.. 742,080 829.613 129.443 116,969 
Ohic St PM&Om_.. Dec 840.121 920,289 443.067 453,330 
July 1 toDec 31__.. 5,385,239 5,599,684 2.674.937 3,288,997 
Ohic TerreH&SE..Dec 106,864 ~ ------ + i= 
July 1 toDec 31_... 639,241 = ------ Te — deweace 
Shic Union Transfer_. Dec 6.351 12.986 -3.573 -—7,219 
‘ July 1 to Dec 31__-- 42,198 66.592 -—19.883 —14.127 
Ghic W Pull & Sou. Dec 16,270 15,846 787 —379 
July l toDec 31__..- 89,018 i 35,517 34,667 
QGhic Ziegler & Gulf__ Dec 724 263 200 68 
July 1 to Dee 31__-. 3,290 263 1,963 68 
Ohoctaw Newc & Wes Dec 419 100 —345 1p 
Cimmarron & N Wes. Nov 2,967 2,572 _ 443 717 
July 1 to Nov 30. 14,678 804 857 3,831 
Gin ‘Bluffton & Chic -- Dec 5,083 4,626 736 192 
July 1 toDec 31__.. 34,818 826 5,629 4,197 
Ginc Flemingsb & SE Dec 1,655 1,268 665 1,160 
July 1 to Dee 31. 8,916 8,551 8,064 6,985 
Cinc Georget & Ports Dec 13,688 10, 615 1,917 
July l to Dee 31. 83,696 72,543 18,574 19,503 
Sin Ham & Dayton-- Dec 590,432 596.2 190,244 162,522 
July 1 to Dec 31- 3.767.662 3.720.476 1.568.256 1.284.409 
Gin N O & Texas Pac. Dec 544,882 528, 264.113 280,324 
July 1 to Dec 31__.. 3,065,531 2,919,507 1.773.224 1,890,604 
Cin Burns & Cumb. Dec 1,149 1,061 927 421 
July 1 to Dec 31__-_- 6,653 6,136 2,807 2,465 
Harriman & NE_.. Dec 5,646 4,410 4,504 5,902 
July 1 to Dee 31__-_- 28,290 31,483 30,263 31,170 
Gievy Cin Chic & St L. Dec 1,889,421 2:107.043 733.299 641,993 
July 1 toDec 31__.. 10,955,518 12,534,646 5,050,511 3,707,089 
Oliaton & Okla West. Dec 2,046 2,565 —248 1,960 
July 1 to Dee 31_-_-_- 12,836 12,210 378 7 567 
Goal & Coke_.....-- Dec 48,343 45,344 22,205 15,007 
_ July 1 to Dee 31__. 312,378 302,237 117.879 98,027 
Goifax Northern. ---- Dec 2,975 3,321 278 297 
July 1 toDec 31___ 19,896 19,919 -—2,511 4,590 
Gelorado & So East... Dec 5,563 7,904 4,126 —415 
July 1 to Dec 31__-_- 33,651 46,986 18,844 7,219 
Gelorado & Southern. Dec 474,902 508.579 267,535 344,912 
July 1 toDec 31_... 2,863,637 3,416,979 1,505,393 1,770,578 
Ft W'th & DenC’y. Dec 286,909 321,230 157,552 225,796 
July I to Dec 31__-_. 1,542,946 1,733,288 l, 130 531 1,242,124 
Wichita Valley.... Dec 44,098 49,109 23,618 34,135 
July 1 toDec 31_... 241,898 275.031 99,625 187,634 


Total Company... Dec 
July 1 to Dec 31_.-- 





TOTAL EXPENSES 


incl. 
$ 


Ezp. 


NET 
FROM RAILROAD 


895,909 878.918 448.705 604.843 
4,648,481 5,425,298 2.735.549 3,200,336 79; 
For index to roads not appearing in. alphabetical order, but given under some other system, see last page. 
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OUTSIDE OPERATIONS TAXES FINAL NET MILES 
Gross Revenue Net Revenue Current Previous Current evious end oj M a 
ear Year Year Year Year This 
$ 3 3 8 Year Year 
11 119 2,450 1,381 ~° 12,481 13,836 
1,080,128 1.083.731 134,280 124,234 574,069 584.656 aoe 4 on 671 631 
ar ere 20 onl 282 288 - 
510 559 —569 a A. 1,696 1,733 — 39 23,905 30 «= 30 
dédote )|..* 660006. Uc. Cemeee |... G6e008 115 : 87 he 715 1,073 
deems °  cddushtt petuan--" ‘ébacin 690 - 627 « 172 9,482 3 
123 200 12,200 10,750 43,615 il ail 
13,442 12,301 3,902 3,976 72,300 63,866 445,287 457,660 411 4i11 
seuene *'  @eeanc Ct dn Too eek 80 70 1,196 1,730 
éoeenee "~~ 4eosesca" @Gennase ~ © Gaeaeee ' 480 580 ’ 8,757 ) 4 
9 1062 13 613 2,763 6,191 1 400 1 »400 —] 1033 8,595 ; 
50,428 52.169 7,207 2,689 8,400 7,500 ey yor” 1 1 
banceso .. . 60008 - .. £66680 |... "SGH0060 ’ 653 reef 
decease’ |. dubonh’  T aebede Sewent ifia8 3,921 —17,091 -—15.435 101 95 
sduace |. bheces Cf) Eeees OT bee 150 - 150 3,818 3,773 
Ahecaeea +  i~é*ecaes * ” BQhaacees ~”" ” &6ecee alte > F F 900 19,582 17,717 32 32 
49, 45,443 10,781 2,534 68,083 80,540 ZnO 3S 820,325 
119 67 47 391 438 1,769 , 
587 L7i8 306 1,305 2,105 2,094 13,125 re 40 40 
neeees 'o “deseats Dee enee Teh eben 21 150 2,854 45 
bieoce sdvase shasta * Ganaba bat 750 10,432 14,010 38 38 
heneee .- ewock aac? Sal 40 30 —863 —295 
idecus ° adeoma** Gees" Catia 240 180 3,124 675 13 12 
acnh..... eneenh... iain ae 25 25 1,583 2,023 
seness |. heeds (ee. |<. Sapeee 150 150 5,798 25,508 4 o 
10,359 10,439 —3, —2,041 36,500 35,000 198,121 259,702 
1,95 71,592 —18,.436 —12.317 219,000 214,600 1,883.769 1,898,480 1,025 1,025 
ennede .... cnbdbh a theeee a. Sake 225 75 771 —78 
besces °- heece Li eneess Saunas 1,350 450 1,479 —476 l 1 
sescee | otneth 4 oes eeenet 530 450 2,268 4,930 
cescee °° besenh JLeoene * '~ iaueen 3,180 2,700 19,105 897 25 25 
eaeces _.. acdete inn 4eenes aden 950 500 —784 3,663 
sabene .. depen te aeeee *" eee 475 2,500 —746 31,220 14 14 
59 +320 53 486 —10 1232 —§, 275 000 285 000 1 170 219 1 1296 1997 
420.463 370.549 —4,424 —6,457 1,650,000 1.620.000 10,700,757 10,886,009 7.905 7,743 
13 886 —] ’ 102 —2 741 66.725 57 +557 375 1238 393,032 . 
88,745 2B. 76.722 4,745 1621 23 399,066 352,334 2,280,616 30,041 1,743 1,743 
Scenes 7. weebeh 4. Qneeed sc. eeenes 585 585 24, 8,624 
sepess 5: emetis UE eaas —... ape 3,510 3.510 124,157 01,868 23 23 
atseu .:. ambanl ain aon... wate 1,250 1,335 1,982 910 
Lincos |. diagsae 22 albnee ..... Genene 7,500 8,010 20,522 22,618 2 2 
sempee ...cneaee ice anand 3,750 3,335 1,969 9,247 
staene |. walivge. 5. Gedbee. i. damnes 22,500 20,010 45,075 00.697 165 16 
ceneé -.  eawentitiic. maaan... auawne 2,850 2,500 21,286 24.639 
Kecees |. enetad dt Gaetan .:. Geeume 17,100 15,000 132,399 63.778 147 147 
secnke _.. acetieiia- gucege  oamnae 227 187. —1,427 — oT) 
sieone =. seene (Ss) Sennes <i 136 1,125 —9,260 4,975 35 38 
91 739 45 056 —13 584 —16,638 264,412 250,454 290,358 11 094 
422,902 360.739 55.343 2,229 1,586 1,502,757 15,102,436 15.563.157 9,074 9,091 
esccse 8  ecccee *. aececee , Seesse 201 1,144 —] 684 —4,909 
cence. kena = ieee Ss eee 15,201 16.144 —8,324 —18,587 262 262 
6,467 7.898 —114 —120 33,037 , 249,903 255 057 
46,829 52.738 456 1,671 198,222 196.935 1,718,871 1,659,283 1,496 1.489 
1,049 1,395 114 —300 5,598 12,818 105,777 87,450 
12,459 12,929 1,976 1,461 ; 693 407,337 304.082 359 340 
jaemen ... aeed 24 aan cs See 23,413 22,500 80,582 92,131 : 
cetanse | Qhhabe 222 tieee -) ews 140.510 135,000 953.194 921.371 616 615 
pomcen .. . qeannt A« Qeeeen na eeene 3,983 1055 37,317 39,135 
_Lenecee . . epG@ebeOias, @Gendene.c G6eedese 14,101 11,890 277.399 15,872 a ll ll 
sasintoctidaih cox. deep etblite “saan, Abe eaieiallanh a din seal 300 157 10,014 5,504 RS. 
saewse |" Kannan TTS bhscae Ufo haces 1,800 942 69,380 22.376 52 $i 
——-. ane i, an a 2,000 2,222 2,988 -—2,419 
secese qq «64esee68 |}. @ee6e6ea ° £‘“4se6¢6 12,000 13,333 —6,093 —40,511 128 128 
124,217 135,072 2, 2,259 243,673 222.797 1.447.571 989.400. 
863.746 930,581 16,112 117,940 1,441,503 1,303,001 7,922,027 ee 7,511 7,511 
71,638 48,685 14, 2 79,334 37,833 . 461.574 — 513, 
497,208 338.748 123.414 17,701 476,004 226,999 3,263,462 3.435.491 2,058 1.974 
skiiae ax eghtbelck, apetean axdbas 255 379 651 1,995 
Lacose -. Qpnece <p Risepe 5 cy pense 2,055 Sedans 21,478 apoces 52 45 
219 eeercee —125 —77 2,100 2,501 7,491 11,032 
33,312 25,303 10,224 8,879 12,600 15,011 74.472 05,956 91 91 
pnccee , : MOOnee nt GEREOGR Seeaer 54 Sanewn 936 cccese 
esse - S dacnee: Sat neeeee.  ‘aneuee 327 Sd amen 13,307 aap an sens 
‘cnet: 00 ne wees —eamin 4,300 4,500 4,898 9,012 
adie S88 ethane His menin Mbeed 25.800 27,000 103,643 89,969 255 255 
13,886 9,471 —1,102 —2,741 66,725 57.557 375,238 393,032 
88,745 76,722 4.745 —6,621 399,066 352,334 2,280,616 2,930,041 1.743 1.743 
603 “-<---+- —353 eeccee 8,700 sececece 45,950 ecoccese 
7) | ee “ES ==> qccnes See... secsen 206,087 i«...-<- +) 
cibthitind: +s gadadiiatn. qed tabs mncadiee 1,064 1,150 —4,637 8,369 
sukeee |. engete ets untae 4.) Bester 6.387 6.900 —26,270 1,027 7 7 
ae seh nos sees. weeien 182 95 604 —479 
Siess ' ° ‘scenes TEL heen 1,096 573 34.420 34,093 10 10 
edhe ony Geek o.d aan ans eeunhe 57 99 142 — a) 
sgdawe \) - 990006 . 3o Ree ehud Ehoene 347 595 1,615 —526 6 6 
podshe by. @neene- iss Beene javenaein 22 epenen —367 —16 
pescee .+- Ceweed «: Gaseonn (44 Gheane 142 o--e--- —1,605 —205. 2 2 
Seceee -.. dpeeed si: @neean tit: mecnee di weeks: sand 443 717 
Sennen -. . eqwee. Sai keees Te aeces Lic Eines boa Sneene 857 3,831 35 26 
aReek cha teen aaeeen: aaa 625 604 111 — il 
cooks 5 tek te tia) Skee 3,750 3,624 1,879 572 51 0 | 
ehbbe +. G60 aan.  “aeenen 25 23 639 1,137 
pedeee : |. epeeee 2) unease  Seebee 153 140 7,910 6,845 5 5 
cusase . Usens een = meesee §§  weeben . seated 615 1,917 ‘i * 
eetee . .Qneece i aueeee. “Saeses “Sueaee,. Senate 18,574 19,503 53 53 
wceee=s 8 8 ee feeee 8 seers 8 exeecee 5. »722 144,959 129, 799 3 
Fre ieee tae Meenece uF Beaees 244°123 178.837 1,324,132 1.105.572 1.014 1,014 
6,104 4,435 —2,407 21,800 21,500 241,650 256,416 , 

“a 37,083 27.796 2,972 6,368 800 129,000 1,639,451 1.755.235 337 337 
i A ee Pa me TR ea eee 67 ° 67 . 860 354 ie ree 
Sie ker 1: arg Be 402 402° 2.405 2063 1-42 
aoe maint aae aaaliee: an Manele 450 ne nace 
Ca. th eaeee Ficgaeee 17s aamede 2,700 »700 27,563 28,470 19 19 
28.366 26.588 —1.302 —7.737 92512  83:548 639.485 550.708 - - - 

190,821 176,992 883 —46.413 582,512 493,548 4,458,115 3,167,128 2,010 1,982 
caveet .. .n00sek’ 7 .anesms> ' osauenl ) * 60=nEn DE eneene —248 1,960 
Seas f gpene hiceseap {i Saakebe °°” Saree aoe 378 + 7567 21 2i 
18,373 18,6 14,360 4, 3,500 3,500 066 26,358 
305 101,768 75,131 81,163 21,000 21,000 172,010 158,190 197 197 
shbene.¢.'.. Obben os Shenk OST Gnaeus 145 141 132 155 
eanenpe . SSeeee § | SeeeHe |. enecee 875 849 —3,386 3,741 13 13 
RPSRee .-).) MPeeer — tye fee Se eee 135 130 3,991 —545 
“diag “40 10. ape 29.000 24.700 aero sea 
4,149 ; —l, ~r], 4,700 237,292 318,364 
1826 98.438 —5.939 7,262 152.700 148,200 1,346,754 1,615,116 1,109 1,180 
1,889 2,722 —471 _ —1,660 12,000 10,000 145.081 214,135 
19,810 20,898 -—3,897 —8.645 72,500 000 1,054.1 1,173,479 454 454 
veuate... 1s gebbee 70), ghiles a3: agnbes 2.700 2,500 20,918 31,635 
a “a . = See oe 16,200 15,044 4 172,590 256 . 256 
’ ’ a ies r -—-§, 43,900 37.200 403,291 564,134 ae 
1636 336 —15,907 241.400 | 223,244 2,484,313 2.961.185 1.819 1,890 
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RAILWAY EARNINGS 





(VoL. LXXXXIV. 








NAME OF ROAD 
Golorado & South’n—Con. 


Trinity & Brazos V Dec 242,281 
July 1 toDec 31___. 1,125,633 
Golo & Wyoming.... Dec 32 
July 1 to Dec 31__.. 7 176,007 
Golorado Midland ... Dec 99,246 
July 1 to Dec 31__.. »370 
Solumbia & Pug Sd_. Dec 30,889 
July 1 toDec 31_... 204.386 
Golum Newb & Laur. Dec 17,242 
July 1 to Dee 31-_.-.-. 91,334 
Golumbus & South... Dec 437 
July 1 to Dec 31_-.-.-. 5,779 
Gonnecting Terminal. Dec } ....-.- 
July gies Se = er 
Copper Range______- Sep 53.189 
July L > Sept 30___. 137,292 
Ses oncscctacce Dec 14,001 
July 1 to Dec 31-_--- 77.343 
Goudersp & Pt Alleg. Dec 5,469 
July 1 to Dec 31_.-.- 38,150 
Craig Mountain--..-.- Dec 819 
July 1 to Dec 31_-...- 5,934 
Cranberry Lake. ---- Dec 972 
panty 1 to Dec 31__- 10,392 
ee Dec 2,055 
July 1 toDec 31__-_- 21,449 
Cripple Creek Central — 
Flor & Crip Creek.. Dec _ 87.274 
oe x to Dec 31. , 
Midland Terminal. Dec 14,696 
July 1 to Dec 31___. 821 
Grooked Crk RR & C. Dec 1,762 
July 1 to Dec 31__-_- 12,555 
Grosbyten-Southp’Is. Dec 2,014 
July 1 to Dec 31___. 9,032 
Grosset Railway --..-- Dec 3,595 
July 1 to Dec 31__._- 25 847 
Crystal City & Uvalde Nov 4,508 
July 1 to Nov 30___. 19,757 
Grystal River...-.--.. Dec 2,506 
July 1 to Dec 31__.. 17,681 
Crystal River & San J Dec 1,738 
July 1 to Dec 31___. 11,595 
Gumberiand & Penna Dee 72,095 
July 1 toDec 31__.. 430,370 
Gumberland Valley... Dec 174,550 
July 1 toDec 31__.. 1,070,461 
Dansy & Mt Morris_. Nov 2,617 
July 1 to Nov 30_. 9,307 
Dav R_ I & Northwest Dee idinencaninin 
July 1 toDec 31.... «..... 
Dayton & Union... Dec 2,855 
July 1 to Dee 31___. 23,999 
Dayt Lebanon & Cin. Dec 2,298 
July 1 to Dec 31__.. 23,416 
De n & Eastern. Dec 1,766 
uly 1 to Dec 31__._. 8,684 
Deering S W Ry...-- Dec 2,628 
July 1 to Dee 31__.. 19,500 
Delaware & Hudson. Dee 1,495,740 
July 1 toDee 31_... 9,005,884 
Cooperst’n & Ch V_ Dec 2.709 
July 1 to Dee 31_. 16,845 
Greenw & Johns... Dee 10,063 
July 1 to Dee 31___- 47.723 
Delaware & Northern Dec 5,326 
Nov 1 toDee 31__.. 10.724 
Del Lack & Western. Dec 2,194,689 
July 1 to Dec 31___-. 13,828,829 
‘Lack & Montrose.. Dec 622 
— 1 to Dee FRE 3,665 
Sussex ........-- Dee 4,370 
July 1 to Dee 31__._. 37.602 
Syrac Bing & N Y. Dee 47,142 
July 1 toDee 31__._ 307.151 
Deiray Connecting... Dee  -_.--. 
ee i ee we 
Dents Run_......-. Re a, die a 
a © wee ee... manode 
Denv & Rio Grande... Dec 1,448,739 
July 1 to Dec 31__.. 9,216,639 
Boca & Loyalton.. Dee 5,564 
July 1. to Dec 31___- 64,429 
Rie Grande South. Dee 38,478 
July 1 to Dee 31__.. 191,877 
Western Pacific _. Dee 307,368 
July 1 toDee 31__.. 2,250,346 
Denv Bould & West... Dee 2.248 
July 1 to Dee ip. 23,251 
Denv Laramie & N W Dec 3,637 . 
July 1 toDee 31. 37,288 
Denver N W & Pac-- Dee — 82,104 
- July 1 toDee 31_... 440,263 
Depue & Northern... Dee -—_..... 
ks»  » Rea cee 
Des Moines Union... Dec _____. 
cay & CO Mee Sl... =..-.c. 
Des Moines Western. Dec _____. 
guly 1 toDee 31....-- | ....-. 
Detroit & Mackinac... Dee 62.890 
July 1 toDee 31___. 680 
Det & Tol Shore Line. Dee 119,519 
July l toDec 31__.. 561,968 
Detroit Terminal.... Dee -—__._.. 
July 1 toDec 31_...  —...-.- 
Det Tol & Ironton... Dee 116,407 
July 1 toDee 31__... 760,034 
Manistiq & L Sup... Dec 5,599 
July 1 to Dec 31. 5230 
Doniph Ken & Searcy Dee 2,380 
July 1 to Dec 31. 21,843 
i was ceahd ae Dee 16.715 — 
" i 1 toDee 31_... = 111,398» 
Duluth & Iron Range Dee 62,207 
July 1 toDec 31_.__ 4,232,502 
Duluth & Nor Minn... Nov 13,673 
mivy 1 to Nov 30___. 88,141 
Dul Missabe & Nor... Nov 371,648 
July 1 to Nov a 4,252,930 
DaluthR L & Winn... Dee 31,459 
July 1 to Dec 31- 219,564 
Duluth So Sh & Atl... Dec 148,835 
July 1 toDec 31___* 1,034.67 
Ounbar & Wausaukee Dec 1,934 


way 1 to Dee: $1.... 


FREIGHT & Siprecamtus 9 panna TOTAL EARNINGS 
FREIGHT incl. Other 
7 Year — Year 


10,139 


200,176 
916,642 


34.047 
183,120 


115,340 
796,080 


40,976 | 
261,523 © 


~_-—--—-«. 


117,921 
870,037 


4,206 
24.188 
3,669 
14,897 
15,336 


95,300 . 
4,857,424 


12,506 
64.834 
433.596 


7,099,138 * 


44,482 
187,919 


185,411 


1,091,272 


1,805 
11,307 


ris Year r Last Year ese * gen Last Year rhis¥ ear LastY ca rnisYear" La Last Year This Yr r Lasty' This Year Last ¥ ear 
BB531 32747 | 08 TS aliinis adie 17e472 100782 SBT? 47i9u¢ 600428 SODAS 
12-786 3.212 ToT 8056) bas aes «Tee Otel «= St o2.es see 128.173 
AS-354  ,BANBE | 198.973 | HER GR2 SN? 1ABRS golds zaoleee | 4S4gs g0ass | AgS0B2 AGN Ba 
28'409 31218 269/665 336,900 4n465 62a 37138 45310 1,015 78 72'598 74 306 
56363 6 346 158.984 177233 33°32) 9/823 6986 17842 ase 732 sLast 51 2D 
2.708 3.643 9,117 7423 2,840 2,300 1.216 335 2 2,300 3,008 1,346 
11.626 12405 7220 PEF BSD ghibOS1SSeh 142k SSP OBO. BSS 
13664 662 8 ORE TS 18S 8's gti? 
ame ame oe UO Ue BR OM oo ccc ccs sn 
rm reer eer en cc 
=. 83 2 le oe ee oe no Oe 
eee. geicee ee re Se I cae ona 7,444 6,734 
ie tie ie i ee lt 
1 «658 a Vas ie 2 See ee: ee... css 4.094 6,804 
. Tee: Gwe axeote a ope || lige 
Ra Ga Ge ff: Qe Be Baatoeen: Gam 
i ak aoe 6388 (ORD ds seP(iSCBOSCd AA 
a6 2AM i3t 515 6682 4989 M68 Was 18) 183 21656 26900 
20519 13.757 463.144 508.428 41.499 47.761 140.320 141,036 1.093 1.364 131.589 144,975 
39.204 28035 | 1.500.087 1B6516 61 BP igs083 is 371 iy a8 29788 28 fe 470.569 498,054 
Be TRF eme kes 587 StS s28OsCiaSRSCtiS (WSCC 
soc oto «ASR RRL Feee «See Bkek LL iS TT 
BI aS, = eSRSCroboy«i'bes eek «1008019... hTBe OSTA 
sigs |e ates SSO? 8aS6 48S OlLSeSsiSSC«CSO7«13.08 
3,134 3,607 13°73 18328 3,327 2.689 3.561 2,315 68 162 4.596 4.080 
6 Set ee) SC 7 A Cs A 0c dT 
OOS 1.742 108 LL 1Ss 16 7S TO TOT S700 LAB EOS LAGE? IRI? 142194 BeeoaR BOIC ORS 
14 ben 18348 07 34 136 6.438 378 Len 43 i SS weanids ra 15307 
bey © OaaSsGOkCSBSSS «Ode? «= SATCSOSCSSCi«<‘iaOCSSCCBBBCG OG 
| Sioa: Eire: odie! he OE ghee =| LAS om 
ESS 4 OO SIFTS BSS aie 2.531 287 222 oe ZOE IES AMEN? BOND BOAR SaeONG Saocees 
5% 2th | (eSB .5en sc ti iti (ti 
oe 6k OSE Sites aaibezibeo eS ABTS OCLSO2sOID ako. ates 
er 216 200 eat aay sro 93415 3 63306 F388 30.108 16302 18.377 oe ani 136.510 
sort «BA BSR ORR ats: ee eds cc: SB FR 
en fee -f See Pee Bh” Bike | Gkes 
2 SPSS 250 Be ID ESOSe IAS IE? LPOTTES 1.091944 2.123537 2.10889 BOO BIS 4.510aee 4 Sete 
Ses BSCS OR ogeIn «R786 «10878 «OBRSCSAI?sCidRC(i«éi 
Pts ebbes | NE) gdh bO 1dosoe «6b140 19080 26088 1a 10 ag FR 
Bat ------ Cf -: R  : B 
ye 7 9 Qa 
asses AS. OR ODS 7th ROR OMS ABOL “SAL GRIS ates 
PS a RR Sp MCT CIT A Es 
no: fo. far eae eaey ae ao Se ee cee 
nee te ey Eg aS a: cee, ee 
BRE RRBE RBBB eS 
188.783 178,253 618,022 597.413 111.606 60.379 103.753 376 14,359 12.681 193,117 193,761 
srrcr- rot JGR. BGR dt me Oke Oe fhe ee (SS 
Sn x: Gere! gee, Obs ieee Ue Circe ar. 
AG | SEES | SOMERS LOMAS 17B.061 196.806 113421 177849 1eSOs ISR ARSE sore 
Be i ee a eee oe oS 
ES Tea 21,874 14,990 18.53l<... 3,067 2,368 1,472 9 100 7 625 6,499 
134,079 159,661 4,423,402 5,072,579 555.993: 438.577 330.826 368,746 5.313 3,007 749.804 989,962 
5.504 1819 1790S WOLIOR. «4e9e3- 4B29 | 11.888 ake. oT it~ ahbae PB 
198760 2091672 ASUS Ser THESES Bae OGG BROS SISOS ioe ee eS 
gh6s3 | (SEBIS ance: ae See Goze’ Shea 46.61 sl 4b 6 240 BOOSTS | | Bears 
SAS SHOTS LOOSE LO ZO WOH APO 2 LER Be eed 
dong T8G sare wei: Mae cs Se 


MAINTENANCE sap nena 


11,4 
‘For index to roads not appearing in alphabetical order, but given under some other overem, see aoe: 


TRAFFIC & TRANSPORTAT'N EXP’S 























Fes., 1912.] RAILWAY EARNINGS 9 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
j This Year Last Year This Year Last Year This Year Last Y Year This Year ‘Last * Year Year Year Year Year This Last 
Colorado & South’n—Con. $ 3 % $ g t g § $ - 3 a ;. $ Year Year 
Trinity & B VD 253,797 172,222 35.490 a  eseseae . soa weasde.. codiien 4, 4,685 57 61,067 
‘tae i ete 1... «Lee (ia. wae wae. Sc Se NO 838 © zlt © o.SIS | HT? 46a a 
Colo & WwW “see Dec 46, 431 41, 1 29,320 38,668 -~<-<---2#0e £35;# }#+es—~—“—=e  #-"=*=|  #+;+«“sss 1,500 +500 ’ 
July to Dec 31.... 269.801 28, Sn: SUGAR. wccsds  ccddnie. | contin? onde po = a or 54 s«#wS4 
Colcrado Midland.... Dec 123,447 146 683 1,533 —157 —684 , ; 
Tuly 1 toDec 31.... 830,204 aoe eae ARS 211,746 13,327 17,316 —1.272 -—1,902 48,000 = — an po 337 337 
C.lumbia & Pug Sd... Dec 31,013 30,518 a a. \ sedéne.. ocohiatn “oni. sade 2,416 3,171 ° ; 
ian. sae ae eee tee SS 4.499 19,026 91.244 113448 55 659 
Colum Newb & Laur. Dec ; 20,529 7,810 DT... esis: eat: ssseee <o:) ekeade 900 900 6,910 11,473 
July 1 to Dec 31__.-. 126,316 115,117 29,238 Dnt. .  ecdiaal? cadet: enaeed... esnnne 5,400 5,400 per ’ . 75 75 
Columbus & South... Dec 1,651 1,277 —698 “in: .- sedide®  <cadaht “sce “ool 10 13 os saa 
"july 1 to Dec 31_.-- 8,230 8,298 886 Pe ii easabe!” cable”. sedeee. . cada 64 82 821 —958 22 22 
Ce ec aee : wcoees!.& ecoeden ccceeis 407 #—2,369 6.720 4,590 1,102 984 15,617 3,606 
vy on 1 <a es. ee ies Bi tue Ot ee > ona Mi 107,876 8,195 55,159 11,023 6,613 5,908 546 5,114 3 3 
Copper “<= -e <6 36,999 099 291 23,079 e777 38 3 383zx#-=#6¢8e «#8 6©8© (xj «sss 5,000 6,000 30,291 17,079 , 
Praly T to Sept 30... .. 132,942 121,468 60,570 Fu. swodkdan. 1) cokes. echt ~ cade 15,004 18,000 45,566 58.219 132 130 
WEE acncaqncccece 8,738 6,928 7.967 Dn? saieia coban” eof, - nedllt 900 237 7,067 690 
July 1 to Dec 31. 46,163 45,552 50,019 >: sebhkde  wcelets  cobdtal  webaae 3,600 2.837 46.419 in 12 12 
Coudersp & Pt Alle D 4,841 4,963 4,985 tt <tektes  esliit .. edemees.. saeane 200 200 4,785 5, : 
July 1 to Dec g, Dec 36,289 39.044 27.114 a... “tsede. wel: ean. ledeaek 1,200 1,200 25,914 26,306 39 39 
Craig Mountain--..--. Dec TS: \ da eeull ee oe ee ee ae = Be ee. 
July 1 to Dec 31-__.- * + Dn.” <ese8ke:  eedGac’. ceili . eohaee. .. «wien owen lone ~.. ‘éboumn S eon 
Cranberry Lake_.... Dec 1,809 1,480 te: cocka S eodibdatinn wadaetl. . aoliiie 87 68 —743 319 
July 1 to Dec 31__.. 10.708 10.757 3,153 BE SS coasha « tech edhe? sctaaa 522 411 ‘ 2,467 6 6 
sestadeonac eth Dec 3,068 994 —88l 2.068 nobilis cubilia awe sabaée 95 50 —976 2,018 
July 1 toDec 31_... 17,309 14,416 5,654 Sa -. 6cdtics | collet? | oetaee | -e0btee 573 300 5,081 5,027 3 2 
Cripple Creek Central Dec 
Flor & Crip Creek... Dec 55,433 21,364 4 ,885 DT... acted’: ait. ddehes:. saben 3,003 - 1,479 44,882 ll, 
July 1 toDec 31_... 194,266 133,744 125,667 Seal  scauts oobebe “oontta ’* cost 1,223 8,089 114,443 76,189 129 54 
Midland Terminal. Dec 10,636 11,527 7,703 Tan. cstede cate  eaclltn  senee 966 796 6.736 6,269 
July 1 to Dec 31.___. 64,666 ’ 52,870 Sea = ectebe: eclbanetiis’ edtebs “> * h0dedh 4,742 4,355 48,127 40,349 29 29 
Crooked Crk RR & C. Dec 1,906 2.547 —2Z3 OE: sadgle ."., woke tt! Mecbles salina 174 199 —197 —395 
July 1 to Dec 31__.. 12,200 10,518 1,806 an ésiegei scaaiat °° came sche 1,225 1,197 580 —9 17 17 
<rosbyten-Southp’is. Dec fee See Ben’. wcokde ° ccbeie:  wadiktet oui, solic” - el... sone Ln > *6éeé0e 
July 1 to Dec 31__.. / eres nt?! ‘dewsies -< copeey cena’ " eabibs -' eam. <*  calnite i... éetiie a) 3D .. .ddec 
Crosset Railway _-_.-.. Dec 4,926 7,285 —1,089 Wee? . (36! ope Re eee 19 -—1,109 —620 
July 1 to Dec 31___. 34,028 537 # -—6,.356 Ga: =? estaba = Dadbbhere Cecbiiat = eaten 118 118 6,474 5,203 18 18 
tal City & Uvalde N l , 7  pedete’: oes: Bebb <. bectuibds>. Reokene 62 — 647 541 
ee an a Oa SIRS RRR ec See 233 «2,181 (120~=—«88 
Crystal River....... D l, 2,030 4,298 Pn.» . >. sedkine’ =<. Usedbue U lwedeas 25. cobthin 600 800 3,698 3,662 
. July 1 toDec 31 — Ait 15.515 28.665 EE. <*-- waddle °°: wedeat wedtliet.t 0<4aht 3,600 4,800 25,065 re 16 16 
tal Ri & San J Dec 2,182 1,836 723 Sar. .gecben. Gedney |. edida t -ceediile 100 1 623 l, 
ee ae <a ee cee Se ee 600 68 372 get or 7 
Cumberland & Penna De 57.486 60,859 20.132 38,656 209 247 110 135. 1.748 4,273 18,494 51 
July 1 to Dec a 334.650 353,935 128.494 154.492 972 806 415 208 16,948 18,273 /an a 32 32 
Cumberland Valley... Dec 170.406 640 70,858 85.107 1,314 1,426 346 446 10.784 5.993 60,4 79, 
July 1 toDec 31_... 990,991 185 509.065 656,329 7,820 7.588 2,832 1,912 36.491 34,882 475,397 623,359 162 162 
Dansv & Mt Morris... Nov 1,696 2.437 2 eS conde. 2) ‘ondeine > lentils jae... 117 117 2,389 2,014 
July 1 to Nov 30_... 13,017 14,213 3, De: - cedéia.° «ies «sta hss 588 588 3,135 aan 15 14 
Dav R I & Northwest De 442 12.434 922 EE <): sagas: aster . esha 1,700 1,575 wey Ge 
July 1 to Dec 31_-. En 43603 231 ee <a” sosese  . coil... eabbes : 10.200 9,450 —12,372 —11,.185 49 49 
Dayton & Union.... Dec 924 8,11 1.774 De ssiwid -. wah! eeldée. - ae 2. 763 658 1,010 3,041 
July 1 to Dec 31... spice 8 129 De ~ scsste caadiidr” comb ~ aes 4,641 3,243 15,488 on 47 47 
Dayt Lebanon & Cin. D 3,945 875 —113 at: ostena: { oolittee*.. easabe  aaneee 372 214 —485 2, 
July 1 to Dec 31 a 26.795 a 354 288 7a ete °©=—l ean” “oun «a 2,232 1,286 5,055 6,425 30 30 
De Queen & Eastern. Dec 2,673 2,608 —147 mn? - satese.|.. woal..estiea.  eaneee 390 390 —537 —53 | 
July 1 to Dec oe 14,559 15.166 -—1,820 3,162 aouube oasikke enue adkishe 2,340 2.340 -—4,.160 822 27 27 
Deering S W Ry...-.-. Dec 4,42 1 —349 —54 neon pannel. :-Casewah,. .. sane c+ obtdiies 449 —54 
July 1 to Dec 31___- 29.192 Yi —2.018 aa? > sensed ota?” °* debt * eabaad a: eas —2,385 it 87 23 8 
Delaware & Hudson. Dec 892,278 1,009,692 861.350 686.146 9,423 5,365 1 57.820 66.013 804,619 ’ 
July 1 to Dec 31.... 6,230,915 6,235,918 4.903.001 4,526,146 48,216 40.139 -—5,.759 3.492 302.788 »880. —- 4,244, 851 819 
Coo t'n & Ch V. D 3,676 3.540 1,333 Sn  sssete” *. seb. esiiiee . curdien 862 1,394 47 a 
aaly 1 to Dec 31 nea 24.019 21,169 10,053 n° sete °° cant" aie" ean 862 2,527 9,190 t= 16 .32 
G w & Johns... D ~ 4,193 2. 7,361 a ' sejacte .° one .. «ie seen o 786 6,574 . 8 
Seine... ae. wee Ta | cc eee re; Ses alee 6 «Lie «23882029 
Delaware & Northern Dec > iS eae 465 35 Se its IE i MSs 5 eS or creda ~~, oa eee 
Nov 1 to Dec |) oe 14,001. ” esbese 1,5 “<“--<8 “#788 -““-se8¢ <<“ eec2ece 1,666 © ----<8 —9l 1.202.383 45 eoece 
Del Lack & Western. Dec 1,771,077 1.723. 1,256,847 1.309.573 266. 262,639 30,340 26.583 178.500 133.774 1,108,688 1. 7 
July 1 to Dec 31___-. 11,583.713 10,893. 7,590,602 7.641.815 1.626.490 1.564.351 239.251 126.070 1.001.000 024 6,828,853 6.960.861 958: 930 
- Lack & Montrose... Dec 1.825 ~° 2,260 515 me *  octa*' eotedle 5 ecstha =. connie | oilnee cs eeenae 3 515 = - Sa 
Med 1 to Dec 31. 0 ED: oo: A EE ona! "S- cnmnde ht esses. onthe 225 22 . 3,935 3.06 10.10 
shindibncee Dec 9;741 $,766 2.729 ne: sesnke posite pebbien wonder’ 1,338 159 1,391 , 3 , 
sony 1 to Dec 31 x... 80.778 ; ee + Ma” canta: “tential”. Vockide | wommie 8,028 6,826 2,111, a PR... 
. Syrac Bing & N Y. Dec 49,987 49.710 42,328 MPO’. oc bae coat: ” oldee! godindes 6,220 11,695 36,108 : otf 
. July 1 teoDec 31_... 355,968 Bri ee Pe? abe"? oe Coe 37,320 39,195 208, —_ ane 80 80 
y Connecting... D 9,260 423 2.649 te cies? euhi Ml puoi. *" Weedes 331 348 2,317 
July 1 toDec 31.... 55.218 5 1 AES cconhil<'-. oobi. nents. poked 1,991 2.988 . 9,074 3 «2 
Dente Run_........ Dec aan 50 —132 ~ .....- odabind + > 3éeae . woe 15 12 — . 
: July l 0 Dee ee aa —1,239 —1,574 ey Oe ‘° “777s 8 832 @eeee 8 a eewee 90 72 —1,359 aaaie eee. oe +ee 
Denv & Rio Grande... Dec 1, 1,342,277 543.449 . 637.192 27,423 27.061. -—5506 -—8, 78,000. 70,000 . 459,944 : 
July 1 to Dec 31.... Er 8.560.478 3.736.271 4.421.239 258.421 252,287 2,284 —?.401 442,000. . 420,000. 3.296.556 3,993,837, .2.595 2,553 
Boca & Loyalton.. Dec 3 591 833 ausete:  -comghe,. calltibe . -) semiee 442 833 148 awossat 
July 1 toDec 31___. as-ore : sp tis > i OA Snecka’ canted" seams” *” sohulta 3,027 4,739 26,024 —_ 45 i 
Rio Grande South. Dec 60.123 27.991 13,866 A ee ee 5! tae se, oy 2,800 2. —16,666 16.49 
Bs 1 toDec 31_... 245,474. 196.104 16,053 ee? cisgee > gate > Be eee oe 16,800 15600 —746 113,135. 179 179 
estern Pacific .. Dec 370,868  ...-.-.- ee 7 scodad era SATO. - ..20- 16,000 . . . eceess 13.267 sweden? € 
Pod AN Dec 31... 2,213.79  ...... SED *  Saccuc a’: ** eetplee 9.058 ~ esscce Ge. ; cchein 614,643 oon ng- ine \ wae 
v Bould & West_. Dec ' 3.970 41 —328 ee Se a cobble values <a Cr333 443 5 se f 
- July 1 to Dec 31_... 39,560 . 3 5.711 a - ‘sosdan’” “sabieah —33 —48 1,166 1,886 4,511 10,4 - 46 46 
Denv Laramie & N W Dec 971 641 —~],485 eee 6 ee S| ae eee kegpoe > 627 217.- —2,112 91... 
nn A. to * 31 3c: git 047 —°10,440 Fa IN Se ee ES Bee eee 3,834 1,305 6,605 5,884 56 56 
Denver & Pac... Dec 82.678 63, 14, iti ©), Goes Se ea: aes 3,000 3,000 11,887 14,321 
July 1 to Dec 31__.. 432,476 oo oe She Fi a ee oie, oo 18,000 18.000 227.306 . 228,131 214 214 
Depue & Northern... Dec 989 1,076 See Mees er eo uae | eee 15 25 1,742 527 
July 1 to Dec 31__.. 9,611 6,277 3,055 TT aaa rn gina Cama a 90 150 2,965 4,924 0.72 0.72 
Des Moines Union... Dec 18,322 21,906 10.604 ree” SRS Se: See eke. . edie 4,476 3,963 6.128 6.593 
July 1 toDec 31_... 117,098 133,544 70,472 RR Ee eee oS eee 856 23,432 43,615 530 5 5 
Des Moines Western. Dec 1.871 1,153 428 Re SONS eS tas seen.) ee 250 175 178 392 
Juy 1 to Dec 31___. 11,811 10.350 3.353 nr? cleat '§ sedstint ~ «eee \ gow 1,500 1,050 1,853 2,257 l 4 
Detroit & Mackinac... Dec 71,818 62.648 24.188 26.066 ee 8 —106 — 10,581 11,312 13,500 14,675 
July 1 toDec 31.... 441,126 378,305 176.896 219.108 10.755 10,356 1,556 2,971 51,955 2,976 126.497 169.103 368 36 
Det & Tol Shore Line. Dec 43,808 44,829 75,873 nc! (o0es.* eebete:pabaee”>  sebeed 3.778 4,078 72,095 47,215 
Ses SPE Sh<ca See. SD De * SE = occas | wedi O° wccdda’ = eckéée 23,650 368 281,596 973 78 76 
Detroit Terminal.... Dec 4.242 6.726 6.691 es oe ow ht SS Bho ea it. caeeue 3,500 500 3,191 545 
July 1 to Dee 31__--. 29,383 37,299 31.783 9.861 ocsneg cobesa. . conban.. cobene 6,000 3.000 7 6.861 13 , 9 
Det Tol & lronton... Dec 130.580 160.203 ~— 111.315 8 SR ee | 3,000 6.712 8, —22,136 
July 1 toDec 31_-.. 767,355 567 153.418 92.045 369 609 | —73 37.583 40.272 . 116.811 51.699 441 441. 
Manistiq & L Sup... Dec 6.549 5,257 2,436 Ree. Lule - noses teen’. odeeun 614... 38l 1,821 - 756 
July 1 te Dec 31_..- 37,858 1,055 18,316 NE SM nT ag BMD phen eat PL 3.689 . 146. 14,627 7,146 te 68. 
Doniph Ken & Searcy Dec 4,397 3.149  —2,005 De Vocccel~ .padaberit tmhOeee sieibod 78 41 —2 497 
July 1 to Deo 31_._-. 31,549 ee | Sea ee nee Ramee 468 248 —10,14 782 27 6 
2 Dee 10,379 ee MLCT 6 ald "ee abhiee a. -neaon . on oie 301 .. 305 8,442 , 
” July 1 to Dec 31_... 67.005 6l, 403 Ne Si aia Ore auc eS ae a aa 1,932 2,088 59,471 A 30 30 
Ouluth & Iron Range Deo 148,588 480 56,152 —101.971 534 1977 -—3.224 3,915 40,554 47 —99,931 —153. , 
July 1 toDec 31... .. 1,716,113 66.20 :707 288 art 57.028 4.964 14,667 3 215,069 ne aes 2.560 a86 2.953 ai 200 . 190 
Duluth & Nor Mian... Nov l 19, 1,157 : BS: Pies  aaictie epiiset® ony ate 7 
July 1 to Nov 30_-.. mite 109,267 10,386 I ee nt Nea Se ae soar Py 5 ae —~12.58 118 91 
July 1 to Nov 30.... 2.048.117 2.850.087 §.298.841 ete 77 a7. 61 168.389 ons 2.70 x8 Sere 328 «66233 
Ouluth R L & Winn... Dec 90319 * Serer G 23.321 Fuaddeeis, .ONaSe Sesbseo, tabuiced 2.323 4,477 O99 :+--: 
July 1 toDeo 31.... 219,969. 190, . 3 yd aaah ¢ weaeneih eae, aay 12.897 10.672. 81,882 ~ 52.367 92 .. 92 
Ouluth SeoSh @ Ati... Dee 172.194 ~~ 174,114 638. 4, , ‘ —h4 —W9 15,666 15.871 , 7 4 
July .1 to Dee 31_... 1,144,124 1.133,196 shea 601,751 “6, 02 40,054 9,472 8.196 105.666 1 BI sign Be ore 622 608 
®Ounbar & Wausaukee Dee (1069-618 1,349 1,027 as anes 2: a. 74 70 1, B75 DY 
oaly | 1 to Deo 31... 7.778 11,560 3,689 a: éeconn. .. onan: “tikes |: uiekees 447 4 3,24 6.415 13 13 
. . » » For tndew te roads not appearing in alphabetical order, but given wnder some other system, see last page. eae 8 C8 ere 
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Way & Structure Equipment TRAFFIC 
NAME OF ROAD This Year Last Year This a . sags dra ae Sead es ad ms ES me 24 — ThisY'r “_. r sr Year Last Year 
$ $ 3 
& So Caro... Dec RSNA Se = See: - ‘sedees >< ME ebsena theese etgewe —Uebbah 1,264 
July 1 to Dec 31___. F207 osdacs 3,359 sesece aye . — 7 Ber Scdede ie tddwse | ddan - “ca i 
Durham & Southern. Dec 21,574 27.276 3,173 2,957 25,7 ; l, 1,738 2,005 =. «1,727 515 ; 
July 1 to Dec 31___. 149.260 151,588 15,429 14,396 Ber 171,914 16,081 14,349 11,728 9,827 2,853 603 — 
C Derma. 3.4 .... Nov 469 273 193 67 709 110 724 aT ‘wdties <Sivabe 
* Saly 1 to Nov 30___. 0.8e0 3,004 1,371 1,243 onan Pay 940 1,686 PR ie” séddbe weas - ai 
E Broad Top RR & C. Dec 1 20,113 2:771 2,359 , 914 565 2,843 2,482 6 
July 1 to Dec 31___. 131 400 104,931 17,044 15,924 151,194 ae »349 10,109 14,196 14,176 66 80 aae 
E Jersey RR & T a; coe = Gadaee ~~ seeees 3,376 869 275 1,081 528 i eceese Uéaban 1,4 
July 1 to Dee 31 aac? esliaie enable. ‘enews covawe 17,850 14,432 741 2.403 3,988 as Seeene  concul 537 
Bast Jordan & South. Dec 7.179 7,544 628 7,901 8,173 ‘578 1,489 684 683 106 121 4,439 
July 1 toDec 31___. 42,340 40.403 3,661 3,471 po ain 594 11,390 4,674 7,109 732 636 rn 
eR ee Rs: ee ee , ’ 465 7,040 2.369 3,274 222 231 14, 
July 1 toDec 5 ea wit. wae <«ole'  -eeleun 204.247 291.833 28.317 41.543 23.713 26,805 1,401 1,322 154 
8 Tenn & W Nor Car. Dec 16, 13,599 2,854 2,707 20.014 16,696 1, 1,769 1,765 1,808 131 146 4,178 
July 1 to Dee | 10 ioe 582 21,675 554 126.383 111,647 11,801 15,653 12,828 10,919 623 694 24,945 
Eastern Kentucky... Dec 2.842 2.157 1,045 971 4,232 3,504 3,913 782 663 RE eae 1,456 
July 1 toDec 31__._. 19,321 003 6,664 6,901 28,009 24,927 23.822 10,700 4,238 5 050 52 52 965 
Bddystone & Del Riv Dec 473 a: ehhh + . osadee 4 542 76 4 Sodas deuwed 178 
July 1 to Dec Shs. 2,392 2,942 eecese 8 —seeeee 2,302 2,942 124 46 oe an sbbeos  eracke 1,080 
El Dorado & Wesson. Dec 3,723 3,177 507 492 4,355 3,726 217 317 72 ee 748 
July 1 to Dec 31___. 19,077 535 2.798 2,977 22,435 25,791 1,514 1,733 202 120 310 20 4,079 
El Paso & S W Co... Dec 549,856 534,958 82,492 81,357 668,111 64 »304 76.898 81.473 81,666 93,561 11,275 10,594 193,064 
July 1 toDec 31_... 2,922,990 2,986,996 473,929 881 3,585,224 3,053 Se 463.317 475.105 502.256 487.271 71.890 63,324 473 
Morenci Southern. Dec 6,019 5,842 639 570 7.313 7,071 689 643 1,978 1,365 ooee-- 28 4,033 
July 1 toDec 31__-_. 518 577 4,365 4,651 46,680 46,105 6,526 3,878 8,645 10.196 76 106 26,536 
Paso Southern.... Dec 895 RRR Fo Sea a 1,895 nn Wieiteiee's : - aaeplin a re 968 
July 1 toDec 31___- 11,144 at. “Sealine > ‘“eamides 11,144 ~~ sted: & cease ES. ) Uiainn vo bddibet oe a 6,058 
Eldorado Mar & S W_ Dec 314 668 329 239 643 524 437 52 151 10 10 406 
July 1 toDec 31___- 279 2,261 1,590 1,157 3,869 3,418 2,970 1,953 5,359 182 118 70 2,299 
Elgin Joliet & East.. Dec 771,213 588,862 1 7 814,992 620, 79.467 71,398 158.428 141,164 4,361 , 260.800 
July 1 to Dec 31___. 4,685,214 4,028,456 26 48 4,946,683 4,269,781 459,835 598,518 905.382 , 24.768 24,715 1,410,803 
Emporium & Rich V_ Dec 1,729 1,273 5 8 2,082 1,502 303 191 1,253 ie 15 815 
July 1 toDec 31___. 12,977 12,809 90 110 15,111 14,009 2,247 2,193 4,468 4,412 65 139 5,061 
Eng & Clear Lake... Dec 309 428 59 18 369 446 160 121 29 sities  <anaee 292 
July 1 toDec 31___- 4,745 1,663 671 98 5,447 1,761 1,142 646 221 Diet wlasee  éabees 1,931 
Dh dhneetitiderndue Dec 2,854,310 2.876.904 739.387 703.207 3.903.415 3.893.342 391.007 387.736 641.849 619.846 82,660 93,903 1.431.738 
July 1 toDec 31_._. 18,968,998 18.497.447 4.900.099 4.994.897 25.740.819 25.283.496 3.084.888 3.132.914 4,186,707 4,152,695 561.558 607,191 8.292.702 
Chicago & Erie_... Dec 332.223 346.479 62, 66.456 441.876 458.641 45.818 41,986 79,599 86.832 19.917 20,681 230,130 
July 1 toDec 31_... 2,121.448 2.019.767 384.570 443.038 2.752.079 2.685.701 428.148 325.465 491.276 551.203 124.267 120.680 1.236.530 
Total Company... Dec 3,186,533 3.223.383 802.343 769.663 4.345.291 4.351.983 436.825 429.722 721.448 706.678 102.577 114.584 1.661.868 
July 1 toDec 31_._. 21,090,436 20,517,214 5.284.669 5.437.935 28.492.898 27.969.197 3,513,036 3.458.379 4.677.983 4.703.898 825 727.871 9,529,232 
Bath & Hammonds Dec 2,268 2,126 1,287 1,008 3.766 3,551 310 306 144 56 23 194 1,510 
July 1 to Dec 31__._. 13,950 14,517 11,409 10,303 27 234 26,911 14,735 +550 1,208 2,839 729 1,513 9,634 
New Jersey & N Y_ Dec 13,641 12,793 47,915 42,739 64,497 57.655 6,249 5,938 3,417 2.983 596 996 30,567 
July 1 to Dec 31___- 88.401 86.852 310.917 283.659 418.336 386.735 53.457 64.585 20,597 18.408 8.776 7,315 179.104 
N Y Susq & West... Dec 176,627 174,314 54,173 30.004 259, 232,244 19,342 15.493 22,371 23,045 2,096 2.086 100,209 
July 1 toDec 31___. 1,058,043 992.573 319.088 319,288 1.542.231 1,473,546 161.235 185.930 135.326 137.159 11.912 12.690 565.787 
Wilkes-Barre & E_ Dec 69.555 65,917 418 350 70,060 66.496 8,465 7,163 6,271 5, 530 887 22.850 
July 1 toDee 31__._-. 372.334 315,103 3,193 3,149 376.404 318.898 67,198 71.990 45.520 42,195 3,958 7.017 124,582 
Erie & Mich Ry & Nav Dec 1,363 87 44 l, a - seenien 1 ©€75,146 1,148 29 57 929 
July 1 to Dee 31___. 15,566 12,240 528 355 19,440 15,402 50 62 7,635 6,922 262 326 6,665 
Escanaba & Lake Sup Dec 22,087 25,082 2,728 2,468 26,51 29,169 5,891 2,819 3,522 PT Liens wanaude 6.315 
July 1 toDec 31___- 115,378 114,637 10,661 11,782 152,424 156.819 39,407 2,760 18,445 BEET Gaesce ‘shdees +529 
Fairchild & Nor East. Dec 1,577 1,184 453 460 2,419 1,851 260 458 110 gh A RS 920 
July 1 to Dec 31___-_ 8,205 7:773 3,261 3,254 12.840 12,136 3.826 13,276 632 Se “aacce Herren 4,770 
Ferdinand Railroad... Dec es eS) age? BG er. eiekea n> equal 7a or ee 443 
July 1 to Dee 31___- BE Sea  Saerror hae ~  cinnaiae ae. dees ee — éosned 970 
Fernwood & Gulf _.—- Dec 6.746 8,829 1,885 1,716 9,030 10.965 2.367 3,481 2,144 1,250 154 186 2,648 
July 1 to Dee 31__-- 42,942 42.728 10.799 10.184 56.752 55,361 18,938 17,452 10,338 6,739 904 830 17,417 
Fitzgerald Oc & Brox. Dec 1,183 3,197 703 904 1,954 4,250 501 5.396 119 2,054 7 76 731 
July 1 to Dec 31___. 6,446 16,737 3,362 5,816 10,181 ‘23,482 5,339 10,675 1,300 3,996 97 562 4,567 
Flint River & N B_.-. Dec 2,808 1,962 682 782 3,671 2.859 800 3,084 139 1,580 17 10 1,325 
July 1 toDee 31. 20,198 18,926 3,927 3,903 25,235 23,678 5,663 8,497 1,137 3,482 194 350 5,999 
ore Dec 1,876 2,674 2,694 1,938 5,104 5,312 1,910 1,200 368 799 301 164 2,126 
July 1 to Dec 31___. 10,574 12,311 12,103 9,198 26,304 25,929 10.760 6,666 3,764 2,809 1,040 904 9,751 
Florida Ala & Guif_.. Dec an - eaeane a ae "ae ae eS * ee eae lait = 5 oR SoS 4 gS oF aa 1,101 
Oct 1 toDec 31__-_. EPR eee a: eddies a:  «<aneee St: Seheebb oe” aphbad: etaeed Snceedd 3,493 
Florida Central-_--_-. Dec 3,897 3,680 561 487 4,621 4,363 1,181 810 291 319 231 226 771 
July 1 to Dec 31____ 20,319 25,635 2,628 3,198 23,889 29,635 7.068 5,272 1,638 1,524 1,360 1,406 4,767 
July 1 to Dee 31___. 7:707 781,019 534,045 447.589 1.569.961 1.402.172 1374 260.703 282.847 240.476 36.274 29,389 586.405 
Fonda Johns & Glov_ Dec 18,124 17,096 49,260 46,848 71,703 68.341 6,297 5,441 4,352 3,840 504 435 21,364 
July 1 to Dee 31... 124,156 119,192 347,826 351,078 497,396 496.797 37.442 43.983 24.387 22.579 5.222 5,039 129,549 
Fordyce & Princeton. Dec 2.657 Zia ae 2.723 3,134 763 349 516 402 6 2 414 
July 1 toDee 31__- 18,085 RRR SR 18,316 14.783 4,527 3,210 2,361 2.799 17 17 4,819 
Ft Smith & Western. Dec 60,440 61,470 24,441 27.821 88,311 - 92,497 14,058 17,073 15,714 11,823 1,337 740 093 
July 1 to Dec 31___. 321.645 725 126,658 127,232 469.243 480,617 79.839 985.222 81,670 76.718 6,559 6,183 118,291 
St L El Reno & W_ Dee 2-840 3,114 893 1,252 4,183 4,923 1,369 2,104 900 365 206 254 2,342 
July 1 to Dee 31_. 19,942 34,262 5,178 8,188 27.744 45,847 8,966 12,098 4,409 2,510 1,402 1,460 12,930 
FourcheRivVal& IT. Dec —10.548 4,754 64 77 —10.479 4,861 941 752 280 rn” eae 2 1,185 
July 1 toDec 31__-- 9,948 1,090 534 599 10,512 31,758 4,904 5,098 2,617 J. 2 59 6,127 
‘Pranklin & Abbeville. Dec 27 .302 21,139 791 295 28,724 22.688 2,183 2,467 810 846 294 370 7,041 
July 1 toDec 31__-- 81,981 2,385 3,227 1,997 87.106 59.723 15,737 10,211 5,157 5.497 2,030 1,669 24,450 
Freeo Valley -.---..-- Dec 2,202 ee? cieee- See 2.202 2.264 784 983 1,049 600 er 432 
aa July 1 to Dec 31___- 15,783 Ee ER Fe 15,783 17,742 4,421 6,403 2,709 3,599 an | wétb ee 3,149 
Gainesville Midland_. Dec 12,858 10,917 3,888 4,281 17, 15,734 2,361 1,788 2.227 1,573 391 215 6,325 
July 1 to Dec 31___. d 57,360 21,889 24.618 7383 95339 13,982 10,325 11,836 8,843 2,209 1,325 33,568 
Galesb & Great East. Dec 791 715 377 300 1,168 1,016 136 282 67 eon | aemee 481 
July 1 toDee 31___. 4,658 3,981 1,681 1,489 6.340 5.471 1,262 819 1,230 Be > Yebber. dewead 2,298 
Galy Beaum & N E_-. Dec 874 ERRORS en 874 1,164 104 104 gee 50 50 771 
July 1 to Dec 31___- 7.642 7 7.642 7,180 627 627 1,512 389 300 300 5,914 
Galv Hous & Hender_ Dec 21,326 21,888 7,957 13,365 32.722 38,265 2,685 2,287 3,531 2,003 1,911 2,033 20,024 
July 1 toDeec 31___. 142.705 136,433 95,546 91.659 259,522 245,960 18.742 21,942 14,529 12,668 9,564 8,880 114,451 
Galveston Wharf Co_ Dec 22.315 Ss. eigen: oes 24,126 20.621 2,038 1,876 1,210 | ne chbese sangec 14,134 
July 1 toDec 31___- 116,838 n° wages. eta ee 125.213 102,845 12,791 3,828 9,317 TUES wteeee Sebucn 51,660 
Genesee & Wyoming. D 6,173 5,386 121 124 . 5 545 384 191 629 616 145 157 1,883 
July 1 toDee 31___. 53.949 55,232 505 531 54'o44 55.899 5,276 5,241 3,816 2,865 999 1,566 10,070 
Georges Valley __-_-_. Nov 1,429 1,330 91 149 1,614 1,555 350 436 ee ae eb bee 530 
July 1 to Nov 30___- 4,387 4,796 1,190 1,223 6.088 6,521 1,407 1,514 130 GP Uienac », Rabb ae 2,379 
Georgetown & West_ Dec 18,721 18,943 4,866 4,589 25,371 25,110 3,993 6,193 5,509 5,214 177 185 9,113 
July 1 to Dec 31. 121,345 110,815 23,452 22,547 152,872 141,382 7,306 453 35,602 ~. 27,611 “eo Ry 50.909 
SUE nsnukhGlaniath ama ec 196,134 189,163 1,797 5 307, 295.385 23.181 34.737 44.562 4,544 9,826 10.750 118,591 
July 1 toDec 31. 1,175,876 1,061,731 495°174 483. 702 776 132 643.728 145.566 144 248.790 246.627 65.490 63,010 719.373 
Georgia & Florida _-- De 46,502 37,413 24, 2 1 67.495 10,318 6,954 6,722 8,322 2.877 2,226 ‘570 
July 1 to Dee 31._. ee 255.491 192,229 156 See f 333 412 Jee 638 ‘786 41,563 47.679 52,504 18.574 14.608 173,344 
Ga Coast & Piedmont Dec 4,824 4,399 2,053 2,26 456 7.331 1,584 1,387 999 908 111 147 2,881 
July 1 to Dee 31_._. 27.503 30,287 12,019 4080 apa 311 47,194 9,934 10,308 5.546 5,347 759 1,023 16,502 
Georgia Fla & Ala_.. Dec 30,505 26,051 16,535 15,11 1,1 45,847 8,510 5,992 8,571 7,559 1,275 1,287 17,175 
July 1 toDec 31.__._. 180,089 132,402 90,398 : 2 230274 236.326 43,080 38.160 42.986 39.77 8,007 7,488 104,512 
Georgia Northern.... Dec 11,097 10,610 7; , 20: 18,574 2:047 ° 1,856 3,150 1,635 575 490 5,617 
mS Be Dec 31._... 88.754 430 35,080 her 137-000 110, 13,958 13,641 - 13,024 10.148 3,634 3,344 30,679 
a th & Fla_ Dee 112,402 117,796 82,649 78,315 234,651 232,160 ‘775 22.725 46,075 ° 50.546 #7,.678 6,069 82,250 
at to Dec 31___. 634.283 660,325 435,924 +397 tests, 1,231,002 122.652 134.132 234.769 247.386 41,826 36,292 467.683 
Georgia S W & Gulf. Dec 5,570 5,172 4, 4, ll, 10,685 1,223 1,134 848 1,965 366 ~ 392 3,796 
July 1 to Dec 31__-- 851 30.867 23,913 "Bae ba oe ai 6,079 5,434 3.786 7.721 2.203 £1,575 20,382 
Gideon & Nor Island_ Dec 3,697 ee’ - gaininia- ~~ ia 3,697 3,505 1,116 526 193 205 195 29 1,701 
July 1 to Dec 31_- 24,501 ED So eee ee 501 23,568 458 3,886 1,562 1,381 845 583 - 12,902 
Grafton & Upton.... Dec 6,294 1394 1,208 1,201 11,261 10.955 - * 2,022 1,858 168 BNO deseus sivece 2,922 
July 1 to Dec 31_... 37,684 42.780 7,360 7,424 yr poe 15,834 8,299 2,937 RE cbddeee Sebnow 16,832 
Grand Rapids & Ind. Dec 247,651 259, 127,608 116.867 407,023  405s1 1675 2:847 69,943 77.893 11,241 176,928 
July 1 to Dec 31.... 1,460,972 1,532,312 1,018,541 999,043 2,686,504 2,725. ont 261,722 352,175 421.879 430.837 68.019 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NEF MILES 











incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endo} Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
* > $ $ $ $ $ $ $ } + Year Year 
Durham & So Caro... Dec Ze Pe ee ee es aos me + hiewes 
July 1 to Dec 31_.-- nee |<. keewes SR eS CR ee ea a ens: ééeweb te ee a 
Durham & Southern. Dec 11,154 11,200 14,609 Sn: econbe ’' * aaa dee") osha 993 720 13,616 19,204 
July 1 to Dec 31_._- 74,244 69,707 en eee” Seatbe. 2 (> ieee OS GeebRacs ee 9,181 4,020 87,364 98,186 58 58 
East Berlin. _._..... Nov 645 1,257 es SS Stowe ©” “Raa Oe ealeeeglia oe eileen 13 14 12 —561 
July 1 to Nov 30_-_-_- 4,081 4,374 263 et wee ceed? seeds. 200 76 77 187 64 7 
EB Broad Top RR & C. Dec 12,022 10,186 14,257 Pe § .sceiee> ae ..ieediiie’: . meee 400 300 13,857 12,396 
Teaeid.: ae 2 2. @e wc SS ce: Se 2,400 1,800 79,670 64528 46 46 
EB Jersey RR & Term. Dec 2.460 3,067 915 —198 r 8,988 996 1,030 200 175 1,712 656 
July 1 to Dec 31-___- 14,338 13,937 3,511 495 48°50 45,493 384 5,201 1,200 1,050 2,696 4,646 0.48 0.48 
Bast Jordan & South. Dec 7.116 4,518 735 ry -: cecuee’ § ete cea edele 393 387 391 3,267 
July 1 to Dec 31_-__. 33,703 27.472 12,930 et  Seasmk oo eonao Ss “dt <a 2,361 2,325 10,569 14,273 30 30 
Bast St L Connect... Dec 23,687 29,978 7,445 84,271 46 33 18 8 2,615 1,733 4,847 82,546 
July 1 toDec 31_... 155,566 ~=179,039 48,681 112,793 1,039 1,117 411 505 22.155 8,376 26,937 104,921 3 3 
E Tenn & W Nor Car. Dec 8,818 9,440 11,195 nn... esesue “omelet! tance =: heals 806 Cril 10,389 7,266 
July 1 toDec 31___- 58,208 58,863 68,175 ms seckns? ik ei: cea 3,056 2,423 65,118 50,360 34 34 
Bastern Kentucky... Dec 6.532 3,229 —2,299 ga ate fe I eS gl 115 110 2.414 164 
July 1 toDec 31__-- 40,636 OD ae > ia wt ae eee 690 660 -—13,316 —2,729 36 36 
Eddystone & Del Riv Dec 342 365 130 RTE ie See a 20 21 110 155 
July 1 to Dec 31___. 1,821 2,085 570 a OR eee eae eee 120 126 450 730 0.70 0.70 
El Dorado & Wesson_ Dec 1,038 846 3,316 ETRE a) Rr eo ae 69 47 3,247 2,832 
July 1 to Dec 31___. 7.396 4,840 15,039 EP an a ae a 9 416 286 14,622 20.664 10 10 
El Paso & Ss Ww Co... Dec 385,879 401,500 282.232 241,803 2,939 4,195 —4,662 —4,455 29,029 12,300 248,540 225,047 
July 1 toDec 31____ 2,173,017 2.171.194 1.412.207 1.481.762 14,039 12,097 —12.408  —7.744 144.408 109.100 1,255,390 1.364.917 901 901 
Morenci Southern. Dec 7,348 7,810 —33 nn cose. cele. soe. | eeaeee Cr76 195 41 —934 
July 1 to Dee 31___- 45,879 46,639 801 OR . seiée: -ealhvenis- one 861 1,405 —59 —1,939 17 17 
Gl Paso Southern... Dec 1,025 1,110 869 i ' eecwab > een cack senna 44 38 825 570 
July 1 to Dec 31__._- 6.284 6,273 4,859 rs esau... ghee ~ eeies :  Saeeaee 260 272 4,599 3,972 0.44 0.44 
Bidorado Mar & S W_ Dec 1,268 1,422 —624 WES chal a Oe eee alee 75 107 —699 —622 
July l to Dec 31 -<-<--<- 11,355 5.382 —7,485 —] 964 seesea ' on6ne. “i! £00606 . 406006 450 646 —7,935 —2,611 5 5 
Eigin Joliet & East... Dec 533,515 494,929 281.476 De  \ cmedée i eeen ithe > |” anche 34,988 25,911 246,488 99,981 
Sa Scere ee... Se Fe ee Re, wwctiin | econ tf s30cekhts | eostiba 118,613 102,911 1,925,691 1.263.404 841 808 
Emporium & Rich V_ Dec 2,445 1,751 —363 MMT. © cesta 5 cceee ee eeslae- seskan 41 41 —404 —291 
July 1 to Dec 31___. 12.053 12.332 3,058 1,677 ies ieee Hee. FT ee: ee Fe 250 250 2,808 1,427 13 13 
@ng & Clear Lake__. Dec 481 428 —112 a < -nacwlhd tk <cneen (aici «(+> okaees 21 21 —134 -—2 
July 1 to Dee 31. 3,303 2.294 2.144 ME c.oteh 7 cage Oo. Cees oii 129 129 2,015 —662 10 10 
We cadictadbbewtaes Dec 2.636.649 2.597.675 1.266.766 1.295.667 180,670 194.757 —57.884 —6,444 163,025 120,630 1.045.855 1,168,592 
July 1 to Dec 31. 16,648,415 16,372,465 9,092,404 8.911.029 1.526.693 1.677.199 17.867 —81.452 901.546 689.572 8.208.725 8.140.004 1.995 1,995 
Chicago & Erie... Dec 387.669 378.718 54.215 Pee. = sesttie “2b esedelo. Geactae* Aaneen 16,450 11,387 37,765 68.536 
~~ ‘1 to Dec 31. 2.343.722 2.211.243 408 357 ee }  sechte ¢. wee. a6. nel 93.188 67.875 315,168 , 269 269 
Total Company. - Dec 3,024,309 2.976.393 1.329.981 1.375.599 180.670 194.757 -—57.884  —6.444 179.475 132.017 1,083,620 1,237,128 
July 1 to Dec 31___. 18,992,137 18.583.709 9.500.761 9.385.486 1.526.693 1.677.199 17,867 —81.452 994.734 757.447 8.523.893 8.546.586 2.264 2,264 
Bath & Hammonds Dec 2.143 2.114 1,623 ca, csobth:> semaines” saan © Tee 159 159 1,463 1,276 
July 1 to Dee 31___- 26,634 18,111 600 Pe: © oeaebeh S -eelité 2? isos: 2c 941 941 —HAl 7.858 10 10 
New Jersey & N Y_ Dec 41,762 39.004 22.734 fee © Ccceud!S: Gault? < wealiges tS Acewee 1,800 1,386 934 17,263 
Da 2 eee es... See See. Been 4s SB ce cnne 2 ctetaCiC§ ae eS 10,250 8,181 140,531 127.869 47 47 
N Y Susq & West_. Dec 148,534 136.031 111,425 96.213 9.767 38.463 —11,195 12,582 17,873 11,771 82,356 97 .024 
July 1 toDee 31__._ 905,167 899.481 637.063 574.065 84,313 97 847 10.469 3,489 107.241 70.172 540,282 507.382 152 162 
Wilkes-Barre & E_ Dec 39,100 36.236 30.959 scab CO. ust oes . > eee 547 415 30,412 29,844 
July 1 toDec 31____ 248.074 239.409 128,329 DE: °° seskédi eee? sie? | Aseal 3,285 2,504 125.044 76,983 92 92 
Erie & Mich Ry & Nav Dec Cr3,682 2.783 5,403 a}: —4,143 —983 197 190 1,061 —3,461 
July | to Dee 31___. 18,072 17,944 1368 —2,542 11,790 13.758 -—5.232 832 1,187 1.141 -—5,041 2,851 8 8 
Escanaba & Lake Sup Dec 18,202 16.300 8,313 i Ss ee ee ee 1,100 1,220 7,213 11,648 
July 1 toDec 31_____ 108.770 ~— 107.281 43,654 J Se ee ee ee 6,600 7.320 37054 42.217 127 127 
Fairchild & Nor East. Dec 1,805 1,442 614 ee ©: eccués + Vide” weakest: s .coubad 107 107 506 300 
July 1 toDec 31___. 11.014 19,780 Caer owe 5 a At: ee 2 - seed? | conte 642 647 1,183 —8,291 38 38 
Ferdinand Railroad... Dec ee i wees ee re PO. pence il’ - aacaeh iy) mwica tos. peed amie ut. secs a.. *\ Stee 
July 1 toDec 31__.. SBE eae ees ae ee ee he a ee i: -.selies P , :atisln 
Fernwood & Guif_.._. Dee 10.456 8,058  —1,426 Ee... ewnted 3: Senet. shea -sanaee 133 si 1D 2.775 
July 1 to Dec 31 eu . 10.88 44,135 —8,577  €§=6ew.elalk | owe: . weenie’ + aaenell 775 789 —9,353 10,437 31 31 
Fitzgerald Oc & Brox. Dec 1,387 12.347 567 .. wseeshe’: enenet?? eee ended 50 3.288 517. —11,385 
July 1 toDec 31___. 11,437 32.853 —1],256 ee: * scadhd. ond)  Abdedes: cede 500 4,455 —1,.756 —13,826 23 40 
Flint River & N E__. Dee 2.434 5.865 ON )tté«C eee © <A eee ne 1,284 108 —47 ~~ Gis 
July 1 toDec 31___. 14,264 19,755 10.970 Dn - ow.aiet “ellie © eee Qe 1,669 458 9,300 3,464 23 23 
Pe bl dacudd dood Dec 5.246 4,188 —142 <> sengedht'| “see o - enh?  deodele 404 297 —547 825 
July 1 to Dee 31___- 28.086 22.834 —] 782 3,095 cocess «see66 .. seség@e + £See¢ee 2,320 1,786 —4,102 1,308 58 58 
Florija Ala & Guif_.. Dec en {Fi 21.) en )3=6ceesah 8 - oawdbe | eceede eaeehe- conta deca: seaaet”. SD ~<a 
Oct 1 to Dec 31__._. es Aldana 11.249 eT eee ae a ae ~~ ee  & cee SG: hae 
Florida Central - - - --- Dec 3,194 2.492 1,426 Pe. ceeded . seehhe > -kieest sole 240 240 1,186 1,630 
July 1 to Dee 31__.- 16,834 15,524 7,055 BER’ | ceed DY Guest: Baiaiee. . Gaels 1,440 1,440 5,615 12,670 47 47 
Florida East Coast... Dee 225,734 201.519 122.933 137.086 ere te eee tn 15,500 13,753 107.433 123,332 
July 1 toDec 31... 1,287-709 1.101.072 282252 301099 |... ...... cats. 93,000 82.409 188.948 218.689 583 583 
Fonda Johns & Glov. Dec 37.591 34,832 34,111 33,509 294 395 —145 70 3.416 3.333 30,549 30,245 ; 
July 1 to Dee 31___. 227.175 229.773 270.220 267 .024 28,283 25,016 2,927 2,382 20.500 20,000 252,647 249.406 88 85 
Fordyce & Princeton_ Dec 1,857 1,345 865 i eee eee ee > eee 61 41 803 1,746 
vet. «-—«s a cee. GME. EMME --0c < cocaeu: coca cooae 370 ml S527 Sel 
Ft Smith & Western. De 56,629 58.265 31,682 0 es eee a ae a - 4,500 4.700 7.1 5 
July ltoDee 31.... 307.438 314.518 161.985 166.098 1.299 187 259 ~—109 27,000 28,200 135.244 137,789 221 221 
St LEIR & W.D 5,429 5.529 —1],246 a.” coasbs! aweln ie webewe sh: aamemee 650 700 —1,896 —1,305 
July 1 to Dec * epg 31,077 33,911  —3,333  < seach’. 1 > eth dewey ~ seetll 3,900 4,200 —7,.233 7.735 42 42 
FourcheRivVal& I T. Dec 3,065 3,256 —13.545 can: eeecke". sowebarst a inabis > “eeu 120 175 —13 665 1,430 
Saly | to Dec 31 og 15,994 16,612 —5,482  -" escaed, detection’. Piece.) 2) sceeeh 724 1,050 —6,206 “4 a 14 14 
Franklin & Abbeville. De 10.506 9,622 18,217 MEE; <Sewews’- (andi) Uriel = \inaaaile 233 133 17,983 12,9 
ae Tee. | aE OEE po MED: RAE: |. nc: -: ccogie Bh cccckeh > occas 1,400 00 $7580 1253 
Freeo Valley__.._._- Dee 2.326 2.061 —124 SE. Sone cdie |) teceGeene Wibewsehs tl canmelh 80 87 115 
July 1 to Dec 31. 11,191 13,929 4,591 ett pwoekhth, tf -ssnedll De anne tlh ecnndll 480 523 Paes 3, = 22 22 
Gai ille Midland _ D 12.645 11,304 4.723 EP. 2 -eenwtian’* dewembi~ hibeesde Osi eeeoien 400 197 , 4 
“July 1 to Dec 3°" ae: OT ee eee eee 2.400 1,932 - 20.148 74 974 
Galesb & Great East_ De 760 1,001 408 BAT st scunbal.\dv gene eae th canes Ci caube 65 65 4 —H) 
duly FtoDecsi.... 6816  . 4281 724 cc car gt edie. gaan oobi es 390 39) 334 599 10 i0 
Galv Beaum & N E.. De 1,101 1.193 —226 Oe  eecede' Sees sbbdeed = *sebente 6 6 ——433 —3 
f= 1 to Dee 31. *: 8,804 RS —1,162 : <¢ Concbinh, Si Shook. < SURO) Pete cake 39 39 1,202 —649 17 17 
Galv H & Hender_ Dec 29,564 24.107 158 SS. wees tO Meweewe. sitiakeski'—? ebawee 4,746 3,805 —1,588 10,352 
cg “weg Glia eee; Sabi > iliac "tana hr 191946 16.205 73512 81.641 50 50 
Galveston Wharf Co. Dec 17,735 12,042 6, SES) cengeld ol enwabial Ol iment: ~-.emmaibt 1,174 1,284 5,216 7,293 
“daly 1 toDec 31. 78.766 Hine se 34 yh vuoalih?. Ge wand. 2h cnssael.?. «mechan 7.598 7.587 38,847 os 11 11 
Genesee & Wyoming. Dee 3,901 3.675 2.400 SR eS RS Soe ee ee 230 240 2,170 1,630 
July 1 to Dec 31- 25,364 24546 29.179 ai 363 weed i. 03 wade Bi cca,  «sseadll 1,380 1,440 27.799 29.913 16 16 
Georges Valley ___- _Nov 1,001 1.036 613 BE ON ceuWh \*o) gusset tt hinecabal) sent’ 11 7 602 511 
July 1 to Nov 30- 4.304 4,473 1,784 De sescbthl &-weeee. | ameese...: eeceee..., 6. >. ania 1,784 2,048 8 8 
Georgetown & West. Dec 19,943 21.262 5,428 eG. ceéeue canner”. Sename---- = ewecem ' 426 585 5,001 3,262 
July 1 to Dec 31. 121.414 116.977 31,458 SY 0 oe. . ee, adakee. .. aseeit 2,926 2,460 28,532 21,944 101 101 
GearGGs «> cucatescos Dee 203.653 198.493 104,199 DG “Weeese ~eabedS -'<““ueede * ~+-ensest 1,753 2,529 102,446 94 362 
July 1 to Dec 31- baer «anes 4%; Seen: © GR ccc ckek  ceewth fh  wcccget | coccds 12,253 13,099 537.108 423.509 307 307 
Georgia & Florida__. Dec 57,918 49.364 16,202 .  eeoets «oh wemeee ).* pewgue* 4". ennai 3,200 2,541 13,002 15,589 
July l toDec 31__._._ 332,863 278.462 79,693 RL Wh wwokk. ipweck ht. ecenGel. 1? secu 18,957 11,519 60,755 54.656 352 326 
Ga Coast & Piedm’t_ Dec 6,253 5.599 1.203 <<. Gheada* \ Senebet’ lebnetet Sgnactl 354 354 849 1,378 
July 1 toDec 31. 36,523 34,435 5,788 Cl Ei a a a 2,124 2,124 3,663 10.633 84 84 
Georgia Fla & Ala--- Dec 39.731 34,374 11,372 11,473 234 137 —563 —595 2,000 1,923 8,809 8,953 
July 1 to Dec 31. 227,114 194,237 65,160 42,088 6.188 5,628  —3,.417 3,006 12,000 10.816 49,742 28.265 192 192 
Georgia Northern - - - - Dec 14,094 10.836 5,980 ies: wecene  % cucnee” ': eeeeee *** enesdis 4,948 468 1,032 7,269 
July 1 to Dee 31___- 77,150 66,524 59,850 Ce. acedes?.| - ewocbet. | eccuoe,...i oonebe 7,728 3,168 52,121 40.894 68 68 
Georgia South & Fla. Dec 166,264 171,610 68,387 REN? cpaube! > epenks®” > * amnene’-** ceaehll 12,532 7,921 55,854 52,629 
eee Se ee | a ceee. . eee. 1 Sembee, .cacioweeel 62,692 57,303 259.857 251.879 395 3% 
Georgia S W & Gulf. Dec 7,207 7,814 3,870 Dae 860s eeewee ~~ * ‘ewnsbb. ~eveden*: > osesee 639 537 3,230 2,332 
July 1 to Dee 31__._- 37,683 39,141 28.173 eee |... cccdin..  weckbal.&- cocddd “necdih 2.807 2,475 25,366 14,944 35 35 
Gideon & Nor Island. Dec 3,426 2,497 270 Se? > wevste® > seecbd@'* cancels ecaska RS 162 1,008 
July 1 to Dee 31___- 21.308 13,611 3,193 QS codes: 5 epee! TO oabede  scoshll Sens.) ee - 3,084 9,957 26 21 
Grafton & Upton.... Dec 5533 6,887 5,728 4,067 dbs ve odtvite on odes dade’ 45 43 5,862 . 4,024 
July 1 to Dee 31___- 38.554 34,217 10,848 SE fk eckbees. “2 lenaans. > Lee. YS, éenetal 277 264 10,571 19, 931 19 19 
Grand Rapids & Ind. Dec 310,574 — 358,556 96; a 46,555 —3 —68 22,757 23,683 767 22,803 
July 1 toDec 31.-.. 1,906,390 2,116,345. 780.114 609.626 11,982 12,628 ip 135 137,625 145,403 642 486 464.358 587 587 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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MAINTENANCE EXPENSES 

Other Revenue Way & Structure 

This Year Last Year This Year Last Year This Year uae “ted sas sonal —— ie et ~~ “—. T sa ak’ This Y ear ~— 
$ $ $ 





Equipment 


TRAFFIC 


Atian & St Lawr_. De , | 23,008 149,383 142.522 (19.976 15.034 29,633 32.3 5,032 
July 1 to Dec 31_. 491 OT rere ears 168.573 732,589 aaa gor 160.039 133,413 ss ro 
Central Vermont... Dec , : 69,334 — 322,608 , 6, 17, 53,131 1204 7,348 
July 1 to Dec 31__.. 1.349.138 1 a7 O68 655 690 614,435 2,145,250 2.044.572 257,533 264.751 317,103 305.285 bi 
Champ! & St Lawr_ Dec 1, 1 148 1,310 653 74 77 95 117 
july itopec si SaohCSSC«d«GAAR( (titi <a 
Ch Det& Can Gr Tr D , BI 510 17,025 97 622 245 816 5,886 11,510 14,458 ; 
July 1 toDec 31...” 278798 DRGs? 126067 107.093 503.816 $74.09 77524 54.283 81.058 66.008 11.628 
Cin Sag & Mack_.. D 16. 13, 981 3,546 24,547 9, 1,667 6,133 2,505 5,423 195 
July 1 +o Dee i. sci? 7306 30 705 22,986 136.409 106.752 26.405 26,119 21,804 24.104 7,416 
Det Gr H & Milw_. D ; 124,611 ; 42,370 203.600 190.635 26,178 ; 25.446 21.693 6,923 
July 1 to Dee | Beton 761 405 56 104 an ees 319,528 1.227.606 1.048.770 145.885 158.573 153.444 122,612 42,345 
Grand Trunk West. D 2 186.177. 152.772 588.909 616.400 Crl18,912 33,585 67.293 56.977 20,005 
Tuly LtoDee si” apenas Leer'sOs 1.198506 1.088.134 3.445.877 3.118.551 352.858 335271 4845120 441.577. 117,710 
. Lewiston & Aub... D 1, 743 2,511 2,27 777 281 107 193 139 
My labecdi” «=—« 4stiC«iSOC:i«iSC«itALSCiéCdSSRiBSOCkSACiLC (Ci 
_ Michi Air Line. D 10,1 1854 4,045 3,578 16,071 12,591 4,101 3,071 3,663 4,278 1,058 
July 1 to Dee 31 ia a seat 4 aes 24,583 20,869 90,355 72,413 22,319 22,125 17,491 21,780 6.405 
Pontiac Oxf & Nor. D 16.51 17,867 8,044 6,606 ; , 3, 3,580 516 5,563 £41,113 
July 1 to Dee 31 a rr $203 74984 46,681 39.965 142.412 124.436 34.158 36.011 17,811 14,009 6,963 
a gs ake > weeeee 27 250 27.249 734 10,589 Oe. GRITS ~ dances 
BRE ree ee - 147,514 = 133,698 4,843 19,239} 5,877 per 
Tol Sag & Musk__. Dec 11,397 9,591 2,992 2,647 16,059 13,666 2.826 1,800 2,225 2,947 714 
July 1 toDec 31__.. 61,614 49,255 19,909 18,563 90.028 75,844 37,542 18,075 13.217 415.139 4,466 
U S & Canada_._-_. Dec 2.946 5.684 539 440 3,738 6,382 1,530 1,243 1,064 945 358 
July 1 toDec 31__.. 19,106 18,565 2,930 2.739 23,529 22,913 6,672 9,282 5,136 7,033 1,482 
I I Tn ee Cee 3,471 4,506 659 267 665 712 104 
RG FE BR eS Se ees 14,163 32,876 Bay 4,406 3,914 5,592 630 
Great Northern- ...-- Dec 3,519,981 3,288,206 1.074.480 1,033,741 4.984.305 4,658,245 3.496 379.867 632.827 618,133 85,969 
July 1 to Dec 31___. 26,626,716 25.039.930 7,607,055 7.472.944 36,618,076 34,823,596 3 a7. 881 4.717.446 3.756.945 3.907.979 551.453 
Farmers Gr & Ship Dec 9,426 2,852 1,510 1,244 11,623 6,593 115 626 782 205 22 
July 1 to Dec 31__. 36,155 13,686 12,199 8,849 54,325 27.595 7.759 5,651 3,415 2,240 326 
I Ot, ah a eda beads 3,564 3,918 734 388 201 ne > AcaGics 
SRR RI SR ee >> Sane gee oa once oe 22,492 24,106 2,982 2,591 3,010 nn ekntee 
Great Southern _____ Dec 1,912 4,330 917 1,121 1807 5,737 841 414 146 215 75 
July 1 to Dee 31___. 15,440 26,937 6,180 9,847 24,122 38.655 6.734 5,569 823 2.059 454 
Green Bay & West-_. Dec 45,132 35,402 12,959 11,749 63,911 52.233 19,535 10,363 5.526 10,682 276 
July 1 to Dee 31_. 240.587 216,016 89,324 88.684 360.817 339.119 94.668 65.635 39,165 45,944 2,718 
Ahnapee & West_. Dec 3,899 4,003 3,116 3,327 7,727 7,982 5,220 2,025 1,206 463 111 
July 1 to Dec 31___. 22.840 22,549 24,100 22,737 52.006 50.374 21,009 15,632 3,966 3,316 492 
lola & Northern... Dec 472 708 132 86 643 843 178 179 26 an: Seb emut 
July 1 to Dec 31__.. 3.072 3,303 839 864 4,182 4,460 283 410 359 a ‘waewee 
Kewaun Gr B & W_ Dec 14,506 15,839 3,68 3,043 19,488 20,001 5.348 3.662 1,895 2.135 147 
July 1 to Dec 31___. 62.266 52,638 23,174 21,308 1,920 80.426 10,316 8.006 10,838 12,906 545 
Greene County.__._- Dec a”. eae REP ape ares OR ea SA. ee, es 
Aug 14to Dec 31.__-.- an: e<eeaune <*> uel ee <. ‘éeee RE eae ee ia Samana 
Griffin Mag & W_... Dec 1,075 D> pa * Seek 1,584 2.195 1,007 710 254 | ES 
July 1 to Dec 31__. 6.576 BE eagle hy eae 14,101 16.938 9,697 6,447 3,247 RAN : Gadaing 
Grove Lufkin & Nor. Dec 3,700 3.993 1,128 1,609 5,057 5,832 1,135 1,491 610 240 72 
July 1 to Dec 31__._. 21.876 26,094 5,467 7,790 29,746 35,458 9,849 7,026 3,505 2.269 455 
Gulf & Sabine River Dec 9,058 23,656 409 482 18,775 25,471 269 1,081 2,512 1,095 25 
July 1 to Dec 31__.. 36.942 64,010 1,829 2.488 18,343 72,126 8,947 9,340 11,9389 20,283 47 
Gulf & Ship Island_. Dec 117,063 127,851 35,512 38.662 168,258 180.173 15.657 20, 26.936 599 2,206 
July 1 to Dec 31__._. 92,934 721.270 223.219 223.474 995.896 1.012575 136.403 122.113 181,042 173.103 14.296 
Gulf Texas & West_. Dec 3,613 7,413 1,642 2.781 5,642 10,308 1,336 1,693 684 667 229 
July 1 to Dec 31_. 19,042 33,526 9,216 15,284 30,622 50.429 10,110 13,586 6,926 3,903 1,502 
Hampshire Southern. Dec 2,627 3.163 1,091 1,082 4,320 4,670 1,054 1,314 399 481 36 
July 1 to Dec 31___. 21,924 19,131 8,727 7.227 33,442 27.856 10,268 13,896 2,409 336 153 
Hampton & Branchv_ Dec 2,034 1,363 212 97 2.246 1,460 706 769 63 D genase 
July 1 to Dec 31_. 13,697 8,712 1,114 918 14,812 9,630 3,691 3,700 2.210 Se ‘geneae 
Hannibal Connecting. Dec 4,092 See 7.174 7.446 1,090 535 878 772 66 
July 1 to Dec 31. 36,036 ar Spee ERR Le 2. Seer 51,880 59.404 3,859 4,494 4,680 5,320 401 
Hayne & Montgomery Dec 1,279 825 743 703 2,118 1,625 331 465 172 >. sabave 
July 1 to Dec 31___. 5,620 3,754 028 2,948 9,024 7.078 1,598 1,531 448 ae” stediee 
Hazlehurst & Sou E_ Dec 2,396 1,651 28 32 2,424 1,683 47 47 158 ee 
July 1 to Dec 31___. 20.107 15,077 133 115 20.241 15,193 219 759 1,113 1,333 51 
Hillsboro & Nor Eas_ Dec 784 987 396 350 1,286 1,469 386 166 75 a ae 
July 1 to Dec 31___. 6,125 6,586 2,504 2.255 9,286 9,571 1,675 1,335 387 6,216 18 
I a 9,660 12.257 1,224 1,056 351 216 291 
I i a 60.083 66,005 3,753 2.705 2,159 1,647 1,735 
Hecking Valley... -. Dec 430.096 489,603 74,121 72,256 547.717 583,562 57.612 372 ©90,121 109,221 9,355 
July 1 teDec 31_... 3.146.810 3.450.620 492,168 487.040 3,886,202 4.204.611 500.298 543.886 603.341 614,540 338 
Holton-Interurban___ Dec 5,683 2.961 1,941 1,846 8,010 5,050 pe 645 651 1,715 344 
July 1 toDec 31___. 20.232 13,638 9,438 8.430 32,403 23,456 2. 2.089 2,980 3.780 425 
Hoosac Tun & Wilm_ Dec 4 629 5,496 ; 1.705 7,109 7.641 1,220 674 792 an ¢nttsne 
July 1 to Dec 31. 33,757 31,901 12.435 11,312 49,360 45,698 6,555 4,891 5,389 Dine castae 
Hooverhurst & S W_. Dec 8 3, 865 ae 3,865 2.759 447 803 138 Dn enedde 
July 1 to Dec ae ae 184 a ML SE RL 21,184 14,853 4,043 4,431 778 iF wes 
Houst & Brazos Val. 1 oes 1,145 455 411 2,041 1,984 538 912 79 95 25 
July 1 to Dec si. aa 6.095 724 2.160 2,052 9,817 9,209 2,005 3,826 622 650 97 
Hous & Texas Cent... Dec 333,061 436,116 170,010 159,907 541,530 635.096 71,250 85,878 111.053 62,341 16,614 
July 1 toDec 31___. 2.145.659 2.440.856 1,022,741 912,328 3,389,303 3.564.281 427.465 442.071 521.108 399,575 112,471 
Hunt & Bd Top Mtn. Dec 41,184 50.095 5,921 5,622 48,550 57,342 4,343 4,685 4,715 5,738 362 
July 1 to ped Si .... Ol 267.924 261 39,122 274, 315,752 37,399 36.577 1846 31.188 2,437 
idaho & Wash North. Dec 17,781 38.389 - 6,810 4,411 25. 55.809 3.779 5,411 5,838 9,055 858 
July 1 toDec 31__.. 177,921 271.540 66.053 110.176 253.360 394.619 33.766 41.039 41,233 56.037 6,669 
Idaho Northern Lid__ Nov 3.769 4,234 3,236 2.7 7.711 7,509 4,886 ~ 3.864 427 1,264 62 
pin July 1 to Nov 30_. 24.081 31,641 20,943 15,146 49, 50.384 25.520 13,632 2.803 4,159 312 
nois Central_____. Dec 3, ig 165 3,648,830 1,208,065 1.133.968 4.975.000 5.386.794 505.061 429,213 1.298.547 968.019 121,358 
July 1 to Dec 31___. 19,226,754 20,905,135 7,148,079 6,839,462 30,254,142 31,394,419 4,487,630 4.103.102 6.892.854 6.386.431 710,989 
Yazoo & Miss Vall Dec 733,488 870, 276.314 359.010 1.073.550 1,291,268 131.311 121.185 147.557 120.640 16,516 
July 1 toDec 31___. 3,479,997 3.846.326 1,409,903 1.448.267 5.261.922 5.626.885 994.865 1,077.9 729,326 826.946 97,651 
by URN aS cee eaes | lembeee 20,887 20,701 455 1,006 2,093 3,654 214 
I Sa RI a 129.601 124,300 6,937 984 15,162 13,476 1.247 
MMinois Southern_... Dec 35,179 24, 4,962 4,046 41,674 29,518 5,475 5,827 6,237 7.219 1,442 
aa July 1 toDec 31__.. 228,069 248,511 29,938 29,105 268,622 286,340 39.388 60.877 34.434 39,699 118 
nois Terminal.... Dec 18,442 16.737 296 289 18.887 17.219 2,374 1,764 2,338 681 
July 1 toDec 31__._. ‘79 203 2,112 1,615 110,035 9.796 29,653 14.307 14.180 13,694 2,518 
indiana Northern.... Nov  _..... ...- se RE a pila a 1,797 2.390 206 157 91 a seene 
I a 8.371 8.702 464 541 2,226 an maa 
fiat & Gt No Railway Dec 734.917 ....--  F ape LEAR caccce in § sesece an. aweecs 853 
: — 16 toDec 31_. 2.863.504  -.--.-.- a. \dweie SED .. wosens Se: Yemwes a > Stbhme 77,812 
mter-State _._..____ 3,289 5,781 1.658 1,908 5,309 8,203 478 978 2,118 1,835 13 
; _ As Dec 31 27.043 35,032 10,066 11,169 39.770 49,446 5,012 7,554 10,006 9,368 183 
owa tral........ 258. 242.771 45,062 45,079 315.777 325 519 28.937 50.039 45,311 7,809 
: July 1 to Dee 31. 1,473,246 1.416.078 329 306.132 1.842.489 1.800.507 o's 219.801 287,937 315.513 44.976 
ronton ............ 17,513 13.833 325 386 17.839 14,230 1,212 1,497 3.003 2. 261 
July 1 to Dec 31. 131.550 176,358 1.775 2.536 133,325 178,906 1244 12,964 15,394 21.433 1,572 
fveryd & Millcrk Val_ Dec CORN RR. Se ee: Cae, 5,807 6,163 487 260 305 ‘i 574 62 
July : paces | ee ee RE Se ere 35,669 36.970 3,347 3,133 3,162 2,249 375 
Jetferson o West. Dec 2.205 1,410 Ee cape 2.581 1,410 850 79% 202 644 38 
July 1 toDec 31___. 6.650 12,125 eee 7.544 12,125 4,018 5,013 2,650 3,235 64 
i en § memmmmiie i halen, Vl.) RRM ROR CR cd TARR EO Mere be 
I a sh ae ee hee PN ee a | ee 
Kaa Glen Jean & E.. Dec 2,348 1, 617 l 1.1 TD stunts 
uk a in adh 31. oa - — 6.615 3,690 oO rH 2.714 -~----- 
n ngf-. 5,024 12. 6 855 32 A . 1527 - - 438 
By BS to mes 8 £ . 8) ee = —e: 3 76.9052 - 69.788 - “Ea eal 191, it | ' 14,108 + 2,862 
tyiMex -- No ; | 28,015 - 33.079 9,370 
ie July 1 to hr Se 5800 588, SeSmm 160.136 - ae 318 1 = mm Bit oot * 470.820 43,900 
Keasas City th.. Deci¥ 555 643, 2 140, 55.786 °110,359 26.347 
we July 1 toDec 31.... 3,432,548 3,905.555% ast See Beat Pa Bo 5 Ett 663,138 159.198 
Arkansas"Westora. Dec ig . 77) a 3. Ry 4a- ; 746 WE 2. ge Sah 6.871 6,328 2383-525  ## 895 Mmm 43.—sésCj.--.-- 45 
July 1 to Dec . [ 5,867 9.455 


For a to An not appearing in aiphabetiont order, but 
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given under some other system, see last page.j 


TRAFFIC & TRANSPORTAT'N EXP’S 
TRANSPORTAT’N 


4,651 64,548 
24.744 317,594 1287 
7,697 166,881 152,421 
45,224 953,208 867,615 
29 1 :230 1,033 
164 7.118 6,397 
2,082 39,149 40,567 
11,123 207,428 196,127 
867 14,209 10,756 
“ 91,912 60,517 
hy 117,243 90.873 
37,61 573.826 483,259 
20,72 244.102 247,454 
109, 634 1,337,101 1,290,049 
189 1,729 1,936 
963 9,812 11,901 
1,040 8,857 8,529 
6,006 51,975 47,251 
1,276 10,989 10,256 
6,221 60,356 46,868 
aca 4.791 4,037 
aside 29,030 26,189 
925 8,126 8,312 
4,239 47,240 42,056 
4 2,058 2,263 
1,083 11,041 ro 
113 2,208 1,64 
633 8,247 oo 
72,597 1.497.647 1.482,1 
511,161 9,227,781 ae 
4 2,960 : 
188 16,754 12,723 
nasises 2,379 1,999 
cttides 12,273 13.044 
127 816 1,578 
553 5.649 7-464 
417 15,431 20,899 
2.631 102,963 109.073 
110 2,936 2,598 
515 13,935 13,512 
siie died 496 427 
ésttien 2.896 2,396 
245 4,039 4,010 
667 21,716 20,339 
seaeeds 7 701 
nddiolne 6.302 4,946 
76 1,578 1,166 
645 7,089 8,537 
12 2,188 2.642 
79 12,292 15,115 
1,461 52,109 50.821 
10.298 281,561 283.851 
276 4,048 4,254 
2,401 24 324 22,425 
64 1,699 1,927 
263 10.250 11,200 
wocesd 368 398 
oaliiat 2,671 2.755 
450 3. 2.736 
2.669 18.614 19,913 
nigsidine 543 396 
oiibie 2,627 2,57 
18 858 1,11 
102 5.338 6.419 
itiebibie 813 
nisitiene 3, 2.934 
293 7.285 8, 
1,788 43.523 49.173 
8,726 _ 177.430 16.290 
54.042 1.131.304 1,271,145 
286 1,846 1,820 
388 10.232 9.200 
snweies 2,662 2,068 
pekban 18,197 12,965 
on 541 722 
onubne 3.600 3.429 
34 882 774 
147 4.566 6,501 
17,585 227,945 243,468 
109.617 1,257,258 1,289,878 
3 12,684 15,013 
4, 67.499 1379 
1,096 13,635 9,239 
983 118.586 122,370 
62 2,299 2,271 
440 9,848 10,762 
119,783 2.065.497 1,935,654 
674,633 11,427,559 10.394.747 
15,356 | 402,376 — 335,245 
89,908 1,929,122 1.674.567 
187 10,154 11,072 
1,182 63,468 65.787 
1,139 18,142 13,904 
6,598 ‘779 90,566 
370 5.292 4,822 
1,938 26.592 26.328 
oekeus 990 805 
wikia 2,970 3,385 
Geaed 373,162 aSeane 
onietite 1,279,998 onenati 
sien 2.833 3.494 
6 18.477 21,876 
5.779 147.794 134,170 
42,047 778.081 1,679 
298 6. 8,081 
1,560 42, 56238 
Pt '5 2 1,624 3,896 
wnnttels 9,503 24,441 
pitied 780 700 
scbis 2,948 3.746 
hineived 162 jheoae 
ececse 607 aie alin 
weeswe 1.767 1,128 
ankle 10.214 §,931 
496 * 11,989 12 
3,069 ‘ 72,999 69, 
8,477 75,869 76.817 
945 350.694 B34 
32.777 _ 271.431 — 315,651 
162,655 1,627,042 5,330 
* 1,332 | Bee * 1,402 
270 ZE i. 7,697 
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NAME OF ROAD 


Grand Tr of Can in U S— 
4 Atlan & St Lawr.. Dec 
July 1 toDec 31.... 


Gentral Vermont... Dec 
July 1 to Dec er 
Ghampl & St Lawr. Dec 
July 1 toDec 31.... 
Gh Det& Can Gr Tr Dec 
July 1 to Dec 31..-.. 
Gin Sag & Mack... Dec 
phn 1 "ig Dee Bienes 
Det Gr H & Milw.. Dec 
July 1 to Dec 31..-- 
Grand Trunk West. Dec 
July 1 to Dec 31-..-- 
Lewiston & Aub... Dec 
July 1 to Dec 31..-.- 
Michigan Air Line. Dec 
July 1 toDec 31..-.. 
Pontiac Oxf & Nor. Dec 
July 1 to Dec 31-_.-..- 
St Clair Tunnel_... Dec 
July 1 toDec 31..-.. 
Tol Sag & Musk... Dec 
a 1 to Dec 31__.- 
U S & Canada.... Dec 
July 1 toDec 31..-. 
Granite Cy & E St L. Dec 
July 1 toDec 31-..-.. 
Great Northern. ....- ec 
July 1 to Dec 31... 
Farmers Gr & Ship. Dec 
July 1 toDec 31_... 
Minneapolis West. Dec 
July 1 toDec 3l1-_..- 
Great Southern. __. Dec 
July 1 to Dec 31-_-.-- 
Green Bay & West... Dec 
July 1 to Dec 31..-- 
Ahnapee & West... Dec 
July 1 toDec 31_.-.- 
lola & Northern... Dec 
July 1 to Dec 31_.-. 
Kewaun Gr B & W. Dec 
July 1 to Dec 31-_-.-. 
Greene Count Dec 
Aug 14to Dec 31-_.-- 
Griffin Mag & W-... Dec 
July 1 to Dec 31 ..-.. 
Grove Lufkin & Nor. Dec 
July 1 to Dec 31-..-.- 
Guif & Sabine River. Dec 
Tuly 1 to Dec 31-_.-.- 
Gulf & Ship Island... Dec 
July 1 to Dec 31-_-.-.. 
Gulf Texas & West... Dec 
July 1 to Dec 31-.-.- 
Hampshire Southern. Dec 
July 1 to Dec 31_.-. 
Hampton & Branchv. Dec 
July 1 toDec 31--.-. 
bal Connecting. Dec 
July 1 to Dec 31_.-.. 
Hayne & Montgomery Dec 
July 1 to Dec 31..-- 
Hazlehurst & Sou E_ Dec 
July 1 toDec 31-_... 
Hillsboro & Nor Eas. Dec 
July 1 to Dec 31_.-- 
Hoboken Manufac’rs. Dec 
July 1 to Dec 31_... 
Hocking Valley...--. Dec 
July 1 to Dec 31-_.-- 
Holton-Interurban... Dec 
July 1 toDec 31... 
Hoosac Tun & Wilm_ Dec 
July 1 toDec 31..-. 
Heooverhurst & S$ W.. Dec 
July 1 toDec 31-..-- 
Houst & Brazos Val. Dec 
July 1 to Dec 31-_.-.- 
Hous & Texas Cent... Dec 
July 1 toDec 31-..-. 
Hunt & Bd Top Mtn. Dec 
July 1 toDec 31.... 
idaho & Wash North. Dec 
July 1 toDec 31_-_-_. 
Idaho Northern Lid__ Nov 
July 1 to Nov 30_..-. 
Dec 
July 1 to Dec 31_..- 
Yazoo & Miss Vali. Dec 
‘July 1 to Dec 31-_.-. 
Illinois Northern... Dec 
July 1 to Dec 31-_... 
Illinois Southern.... Dec 
July 1 #@ Dec 31-_.-.. 
Illinois Terminal.... Dec 
July 1 to Dec 31-_... 
Indiana Northern.... Nov 
July 1 te Nov 30 _... 
fat & Gt No Railway _ Dec 
Sept hs to Des ie 
Inter-State ..—..-.-.-.- Dec 
July " eee Spee 
lowa Central... ..-..-- Dec 
ae 1 to Dee 31__-.. 
Dec 
auly 1 to Dec 31 .. <u 


lyoryd & Milicrk Val. Dec . 


July 1 toDec 31-.... 
Jefferson & No West. Dec 
‘July 1 to Dec 31--.--. 
Jone Union Depot... Nov 
July 1 to Nov Sipe 

Kan Glen Jean & E.. Dec 
July 1 to Dec 31-..-.. 

K © Clin & Springf.. Dec 
_ July 1 to.Dee 31_.-- 
Kan City Mex & Or... Nov 
' July 1 to Nov 30__.. 


Kansas City South... Dec. 


July 1 to Dec 31-::. 
Arkansas Western. Dec 
.July.1 ta Dec 31..-.- 














RAILWAY EARNINGS 13 

TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES 

incl. General Ezp. FROM RAILROAD Gross Revenue Net Revenue Current evious — a Al ee 

wae Year Last Year This Year Last Year This Year Last Year This Year Last Year Yvrar "ror oy "vor Tate. ~ ane 

$ $ 3 3 $ P ‘ $ ‘ 3 Year Yeor 
135.605 121 sc en ce 6,658 8,452 
ree oasis pipey ai Toe i ee 39.952 50714 —26,901 Sas 166 £16 
’ ’ ’ 12, ’ , 

1,631,566 1,527,022 513.684 517.549 13.442 12,301 3,902 3,976 7300 Rs 448/587 47°60 411 3E 411 
1 482 St —172 —632 eeeceee #66000 .S®eccee -<+-e@ 36 38 —209 070 4 
a re we aD 2. ones sp etecere! cee paso 221 2 «2.294 —6209 1 1 

Cr28.459 & 00 126.082 13.240 era 9: eaten OO Mates. saelain 2,647 2.661 123,434 10.579 ; 
BS $06,614 oe BR reper SR se vor Oa ht aaa 15.885 15,969 101,005 21.514 6 60 

152,480 1 me 4,825 eseese 4 666608 ##- scs6ees° 4  ~ee8e86 1,045 1,315 ; 3,001 —6,140 

— in ae an wm oe on he ie ae ae 
’ ’ ’ ’ — — 879 3 1 ’ ’ 

942,588 828, 285.017 219,928 5,117 16600 —34  —173 17°78 18 0et 267 S78 ant ese 190 190 

STAG 2.26.19 M13. 863.411 44,293 39,650 —4,684 884 189,810 190,183 878,711 666.342 347 347 
aes sane eee. ee ee ee A ee ee 

3522 127835 OO ge ORE re eee See sheen 839 871 —3,320 —6,115 
ay ED UES boa go i = ee 5,154 5,231 —17.574 —34.506 105 105 
138-455 21,391 8.794 NRE RSET" Sear ean 440 1,320 8,354 3,895 
106.567 19,351 BEM: céanodX<-? Gamat e acon a isk weed 2,641 7,923 16,710 9.945 100 100 
fol? ey CM, oS a a ee 8 2,452 2.415 18,280 11,383 
 & Se Ae ion: Eo eee oe: 14,713 492 98,002 67,16 2 2 
14.580 14,840 SD. ae 94 949 533 —2,123 
re” ROEM ccd 50 | eusecMht, FakeceDtth’ ‘cameed 5,674 5,697 —21.644 —13.118 116 116 
5,207 5,002 —] 468 1,379 eecese qj jcesees qe sesses ° }3#£4ecessece 271 297 —l 739 1 082 
ih... Sn 2M... PWHRMEIRGES cccnce .. cocnal Seacsen |. > cceeak 1,628 1,785 —3.370 —7.869 22 22 
cee CCR ns gia 178 138-7371, 
aa Py my — ME. smemphit. apnea + Sougelt -eaiaadl 1,073 794 fier 5. £ ell 
75 2.011.558 88.106 94.057 5.933 2.346 312.1 
18.8 Ava 19.08 80 1898. 64 15.741.916 623,058 654.043 116.378 142,958 1.86 850 1,698: 30 16 16,979. re ees, 180212 7,344 7.274 
one372e= £38 83x 3 35Q84s#=-*=e= £73; ;}§#+2see«s«««s 833 635 ’ 1 , 
$2,543 23154 = 21,782 4,440 nnn neeeee  neeeee  ceeee 4998 3813 1678 86 er 
3,336 2,648 227 SORT SR SORES Se IRE Le Ss EGRET 130 156 96 1,113 
18.529 17,235 3,962 SMES: -scncadi”:.* equal seed re ee eee 888 964 3,074 5,906 2 2 
i ae a aR Se RN, Se. 250 203 + «i1«427—Stt«D, 
15,499 17,326 8,623 21,328 errre2een @ 37}Q4efe27"7e i#e#«*#**28]- £7+;+§&§+i‘?*##s*eece 1,500 1,220 7,123 ‘S08 29 29 
43,138 47.829 O.TTS AAO enanee canes eens seen 2.119 2,086 18,653 2.317 
RR GY. re SORTS a ee ae: 12.716 12,519 327. «89,910 225 225 
mo .{oemee Te COO: ule a be oe 568 2200 —2,858 1, 
a: ne <M ¢t GR’: , vocceks®:. conga Piccenk?.  dacand 1,756 1,322 8,741 14/508 34 34 
736 759 —9J2 GG ay 25 OM” A “IRR * 12 12 —104 71 
3,756 3,187 425 SAD sewesd )  cetund, |} ebeces ' .. susnes 72 73 352 1,199 4 
12,313 11,055 7.174 RRR ESTP See S S~  EIERe 13 475 450 6.699 8 4 . 
47 303 46,324 “617 GRR: : akan nde “ekicelds tan be ocenel 2,850 2.700 41760 side 36-36 
ca oc ae et a es A = Sore pee 
2,95 1,996  —1,367 Ie? SS SE ES RS ee ees wee 
21.875 15.267 —T7.774 BIKE henisecd Binds Git Balnek se Hawes 263 263 8038 1,407 2% 25 
4,381 3,663 RMS icccat Sage Cdn dS Aiea 150 150 525 —«-2.019 
24.880 21,633 BO SiR scnnddt cP cuaeghct emanated 900 900 3.966 12,924 3% 3% 
ee AR TOM DMM Ss Oe 11,791 
ey |. CYS | < MIAIEED (2 wccnnet unseat" Gampecd§, cecadlt) Gapaall Sedanaaet ibe 25 
So ere Se CY ES eee ee Se eee. 4,424 5.303 57.238 64,758 - 
662-119 636437 $83,777 37138 icincnneh i Deseadialitte PidaeabithT ebeeil 27,311 31,364 306.465 344.773 307 307 
7 wn we. I Ao oe ee 
3.945 4,472 375 BRAS sikh aap Coane te Raadll 327 14 "47 
27.176 33.160 BIE ROE Ce. wcnand SX Scape aban; S aaeaee 1,648 85 4,617 5,388 38 «38 
1.138 1176 41,107 BURGE > isnnaik tt Duiacaiile ated) 1 Ssdadaad 39 38 - (1,068 2 
8.773 6,682 6,038 DRS: ewncad: si 2 scmecdl? saint? wane 234 229 5,803 2919 % 26 
al af 623 2} 354 BER”: Cceand ih Sedeaadth Wiadnadel?. salman 109 149 1,245 2,673 
940 iso 22:28 BPS) Snnncki: ; Renealhh;, owannalies. f anced 651 620. 21,587 _ 408 
4.673 4,402 4,350 2 er vonwsltit  enaaOcd samc ataaall 3 68 rat oy 
’ ’ ’ —=S |. «SOOO: . BeCeCRr., <s.- Seecere,”* seer 202 168 4,147 2,567 G 4 
1,094 1,541 1,330 EE EE © RT Se eee 32 12 1,297 129 
6.773 8.836 13,467 OE; ccanethtit <demeetlitt'; ieee ‘Sane 15 168. 13,272 6.187 24 264 
1,349 1,887 —62 ep ) | OE i ed ee 16 15 —79 
5.971 10.732 BM .- UI .camedkkt | walenediti Lackeai «saul 100 95 3,123 is a 
9,943 11376  —283 880 1, 945 —1,328 799 1, ma 
54.509 5.574 9,385 4,714 4,463 2,164 3,668 eat arin 20 4.310 “ed 
enon) GESED SUNSET ABB IND © onan heen cece \ ccwens 30,400 28,650 164,947 107.592 

2.331.528 MD BMMED -AMROEE: =... concna.” duacad ii Cebance, . Seesucs 242,358 178,335 1,262,316 1.445.307 352 350 
3,884 4,913 4,126 BOE: accnce* Snbuow ti Sihineck’ :: ‘esencd 156 " "3,970 —71 | 
18.939 17.978 13,463 Eat skened. 3, suiieen Gi} Kipboond!i* Teesccd 1,145 O8 .) 12,318 4,576 19 18 
5,247 4,852 1,86 BE: <> Sawoedl'!' Nabecsdll® Saaenell > eaanael 171 130° ~~ 1,690 2,657 , 
ee AD MRD 302v BANE? <> eecnce:s), {acceelih\ Teeceed iS: | sncced 1,026 788 14.449 17,127 25. 2 
1,437 BOER SOAP oe ORR. cnccwck i) ebeced:  beccne’t cevend 50 6 2377 —4i1 
10.346 11.952 RE es, Kerang st ahtnedit! Y Madea: (aecen 300 361 538 -—i(‘«2z«‘=SAOOCOC#SG 
1.676 ‘1,974 SN SERS SRI > Ee eee 81 81 : , 
8570 10.159 RE ni GO: <3 bcnend!:.,j beeeedhis. bemeaRht /denaen 409 81 996° —1 Obi 20 2 

448,992 430,393 92,53 204.703 2,260 1,089 —1,338 —582 10% 
2.442.709 2.370.208 946.593 1.194.072 11,785 1,089 —7.476  —582 . 139, Re 1258 awit Lose eee 789 789 
125.487 : Bin 23, REGED. 3! aenced:*) deeset tT Miseoukts heeead 2,000 2.000. 21,062 § 26118 
58.550 79 SUEUEY --SERMED «=; sccces:;: *deveed:{ “besos sit Vaaeaad 12,000 12, 103.747 124.680 70 70 
27,072 pe BME TCL  wecces< | Ciikeeed ee: ehens ai Saceond 3,000 3,000 ° —4,31 15.957 
214,518 oe rr BEB oo Kndonc' {| ssenenaGt theccedti? 4 éccued 18,000 18,000 20.842 135.865 © Ill -111 
8,461 8,141 79 EE ee RE 8) SS 420 - 448° —1,170 —1,080° 
42,089 32.243 . aapeane ‘ic Coumamaen Seaiin ee ett 2,100:..' 1.710 5.465 16.4 57 «5S 
4,123,284 3.559.475 851.716 1.927.319 44.238 44.341 —~3,290 858 °' 230.922. 000° - 617,503 “1.605.177. 
24,300,466 22.184.734 5.953.676 9,209,685 ‘1 215.204 530. © —33:533 1,385,169. 1.246.590. 4.512.975 7.929.560 4.755 - 4,552 
723.538 617.501 350.012 673.767 2814 1020 2719 32% 37,982 33.000 313.749 640.735. 

3,909,779 3.809.333 1.352.142 1.817.552 094 4,291. —2.006 3,061. 227,982 197.942 1,122,153 1,616,548 1,371 1,371 
13,940 16,949 6.947 BD SS: Sei cee |) ‘ebeesd t. tedese Sacwes "583 7 6.363 2,978 
92,654 94,171 36.945 SRIZD °... cocece .:,.cccecd.,.: peccea,  . ccccse 3,501 4,551 33,446 25,578 5 5 
34 898 30,894 6.775 —] 376 wore 8 8 eeseere sees 8 seeeee 2,000 1,500 4 1775 —2 876 

re ee EE x ED << Sanced,,:’ Knuneed (. /bewseaels! aseuad 12,000 9,000 54,991 690 136° 136 
11,662 10,818 7,224 7.) -  seeeee 378 332 6.846 6,069 
79,691 65,642 1344 SD.ISS ©: ecccca . | Gecces *. cocccs’, - sevcce 2,268 1,993 28,076 28,160 18 18 
1,288 1,166 508 1,223 . cccces') = weewes te ewes |  eneece 56 55 451 1,168 
5.661 4:247 2.709 SR apap a Mam EM a ei 284 277 2,424 4,176 1 0.75 
nme 3... 996.256 -...-- 6S Fccenes i eS $3,000 ...... 362,568 | 

S.IGREEE. — nencae ee Sima eae —1,356 ...... SE. ececasd 1,536.6446  ...--- 1,159 
6.711 7.609 —1,402 BOA Tit Wie + -aiaed tt Geaebas”  wemiin "550 we 4102 -° “Ml 
40,732 44,985 —961 BEDS. coccesd: .,; covenhya,., oscce$. , soncce 3,300 3,010 . —4,261 1,450 26 . 2 

247,003 222,510 68.774 77,814 boonwd eecces eocees beneed 9,635°' 9,813 59,139 68,001 

1,389,012 1,352,299 453.476 BD! "> Lhinseu’sl {ebeeed (i dbveced st hadand 57,904 . 58,740 572° 389.467 558 558 
Torta Ty oe 7 nee ee eR TUN OS A S708 600 4105 gt 
’ 1,797 52.291 77,108 coceed PeeeoR, ii. . OC CeSe Cu. eeceeq 4,200 3,600 . 48,091 73,508 12 12 
3,177 7.372 *:.2629 1209 ...--- a4 Po pcee re ee eee heer 87" 10°" 2541 1,220 
20,604 798 15,064 6,828 ------ +--+ MLE Gewreen.... aenece 526 489 538°: —7:318 «61° 
ae oe ee 8 8 3. =e 
—3, RAS OS Peek eg 1 ey : ‘ : 

. ae fae a ae ee wet _ 150 a 36 «WO 
sc waa PR ree, ceoons,” Seemeakil' qeecon 5, tpomeee ataee tt tea ee | 
3.556 2.248 4,981 eS | ghtnon (+: tenant tadheneA? silnaicn 157 153 4,823.73 Py eee 
21.846 3,298 25,397 BED Ol heveed |: Seusendig’ Conened ti anenns 945 921. . 24,451 5oks “4. @% 
19,333 215 . 12,988 (eee eee ns'  § eanwne ~ 2,000 2,000°" --10 5,925 ey 
ey | 007 a ea ‘-12,000 12000. 59. 43:266 15438154 

160.254 162.332 $2574 24.479 ---2ee ena, a aE EF "3,989. 2,904 29,985 21.774 
OS RE Rs 8 Oe eS 30,239: - 22.571: 28,364 688 809KK740 
531.839 600274  255.80R° © 322.891. Sede SLE as - 34,611 . 29,476 - 221,270 — 293,354 | 

3,141,905 3.280.270; 15679/365 2026-338. ---F- +---- e554 "Senne ar eee ie 207.670. 176,858 1,471,695 1,849,479 - 827° - 827 

9996 2.528. 4.645 3799 - dread th! Zisek KbsecdtdSUiece LS BBQ ala BEB g, 3,232: °° 
13.039 18060-14298, 21.090.» -2ages oneness femects.: S486. 10 8690 82~°" $2 


4,294. 21,090 . 3:400 © 
For apex to roads not appearing tw, alphabetical order, but given ‘under @ some: other system, see last: page, 
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 





FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT"°N 
NAME OF ROAD 7 Year Last Year This Year Last Year Thte Year Las, Year Tate Y ear LaxY ear This Year LastY eer sare fl r siaar Year ben, Year 
* ¥ 3 
a a ee “ealuee 30.088 28.520 2,240 3,033 6,197 MP  ccceus . osaked 19,750: 

July 1 to Dee 31__.. By esee REL OS Ky SSO SEED ce ae eee 188,282 183,351 14,961 24,998 32.143 oe sdediitiesd. nccate 125.039 111.860 
Kansas Southwest__. Dec 3,634 2.648 948 808 5, 3,849 1,054 828 226 284 110 96 2.108 1,724 

July 1 to Dee 31___. 16,057 17,853 5,736 5,734 25,514 26,947 9,892 9,068 1,674 2.817 650 600 10.426 10,213 
Keesv Aus Ch& LCh_ Dec 547 450 439 443 1,111 928 279 141 52 MP? sidvee.’ secsds 960 732 

July 1 to Dee 31___- 3,441 3,830 7,546 8.044. 11,619 12,425 1,473 998 2,050 Se shideb  onepat 6,021 3,963 
Kelleys Creek & N W_ Dec 1,365 1,902 14 47 1,379 1,950 532 354 203 at. «holes: soeees 880 1,031 

July 1 to Dee 31_... 8,540 9,756 87 114 8,627 9,871 1,419 2.603 1,512 800 GE pecans 5.140 5,979 
Kentucky & Tenn._.. Dec 11,428 9,726 427 435 12,063 10,240 1,056 1,320 1,719 nt: silteaht soomee 2,232 1,565 

July 1 to Dec 31__._. 60.751 50,092 2.547 1,719 64,355 53.474 18,721 6.274 ee: ee: eine’. sscsnue 11,278 8,435 
Kentucky Highlands. Dec 7.422 4,610 895 468 8,393 5,078 500 386 312 eR eee 1,445 1,045 

July 1 toDec 31__.. 35.392 16,437 4,260 2.953 39,906 19,391 2.929 1,531 1,393 ee 7,631 5,223 
Kentucky Midland... Dec 540 16 126 14 685 37 790 495 19 eR s.r 289 210 

July 1 to Dec 31___. 3,029 16 959 195 4,113 242 2-784 1,705 40 Free ae 1,480 442 
Kentwood & Eastern Dec 13,323 20.407 1,153 1,508 14,858 22.270 2,573 4,773 2,757 4,038 9 9 3.973 5,386 

July 1 to Dee 31__.. 97,678 104,727 6,566 8,492 106.789 115.543 20.753 25,454 18.662 21,359 65 167 24.808 30,038 
Kentw’'d Gr’b’g &S W Dec 4,178 4,294 180 330 4,413 4.676 1,224 2,408 958 1,887 a caseet 1,642 2.934 

July 1 to Dec 31___- 35,500 39,390 1.108 1,733 36,941 41,438 9,404 10,973 7,960 9,366 an cst 12.755 15,661 
I sk dewhil-< wcteee.- - cantec 4,960 4,507 432 ie eae Se Oe et eeeel) wekhen > sieeees 

es OR (ee lf aed 36,698 26,888 2,050 ES ae en knee epee Sameer Pues oe 
Keweenaw Central_. Dec 980 1,063 1,034 1,154 2,188 2,39 694 436 1,328 169 101 34 1,815 1,895 
' July 1 to Dee 31___- 7.414 5,649 13,022 14,842 21,391 21,413 4,235 2,123 3,973 1,443 842 1,301 13,215 12,481 
Kinder & Northw___ Dec f seer ae oe cc ae ne. cuewe Re eee a wenden nh \ Spielawiens 

July 1 to Dee 31__-- ft ee nc... ennai , sae RS aewnns ae ae zac” Lae. ...-sceee 
Kinston & Snow Hill. Dec 1,244 1,487 521 426 1,780 1,924 610 508 157 136 2 12 930 765 

July 1 to Dee 31__--. 5,503 5,748 3,365 2,477 9,192 8.536 3,823 4,431 722 451 106 85 5,860 5,894 
Kinst Car RR & Lum. Dec 8 ee - aes F See | a ae ne: eee gi sp onebe | pehewe 

July 1 to Dee 31___. Sess a . ossbes 17,355 : ae a Tae re 5,947 ca 
Kish iflas Valley Dec 857 728 469 498 1,408 . 197 571 an, *euuiee wale «acwae 14 

july 1to Dec 31.... 4575 4.320 3.675 3,677 8,725 8499 2.860 3.589 75364 ek ee 
Kittanning Run RR... Dec 635 .  ebine dt  Dbaecwd 651 4 462 364 789 OS Se TEA ie i a 540 45 

July 1 to Dec 31__-_-. 3,549 EE >) leanipadie |... Slane 3,639 3,621 2,322 2.184 3,225 DS pee oes 2.749 3,361 
Knoxv Seviev & E’n. Dec 1,814 1,802 2,094 1,888 4,217 3,844 590 1,128 186 762 62 61 1,285 1,372 

July 1 to Dee 31_- 11,975 11,451 13,458 13,005 26,798 25,871 4,145 8,061 4,134 2,226 401 334 8.189 8,653 
La Crosse & S E_.__.. Dec 2,239 1,997 3,208 3,089 5,666 5,338 356 334 214 1,368 108 110 1,969 3,921 

July 1 to Dee 31__. 15,333 14,989 500 22,867 37,499 39,637 4,480 5,282 2.821 2.131 866 843 13,168 15,459 
Se CO aa) Cl uude } ecweee ~~ seaeee 2,057 2,090 183 24 BO <Nalees - ae 556 744 

ee ee SRO SC awe ~ ge ee 11,374 11,369 2,170 1,313 at Jee cihdie’ cacane 3.077 4,135 
Lacka & Wyom Vall. Dec 4,912 4,285 43,205 40,862 49,748 46.992 2,871 3,889 5.793 5,869 683 586 16.745 15,682 

July 1 to Dee 31__-- 31,601 30.053 270.925 271.433 311.998 311.926 ‘764 27.280 33,933 37.264 4.095 3,989 94.068 95,812 
L Champlain & Mor... Dec 11,619 17,187 91 69 13,433 21,283 2,111 1,383 2.829 ES eRe” 6 wesc 3,744 6.350 

July 1 to Dec 31___- 82.854 105.516 616 486 98.228 128,737 15,735 19,784 17,917 Dt <cciles’ eeumn 25,142 34,203 
L Charles Ry & Nav... Dec 1,157 tC: nese: + beamed 1,157 2,573 430 733 164 393 104 150 745 574 

July 1 to Dec 31__-- 12,950 nt? sodee .oameiin 12,993 17,332 1,550 3,206 983 2.585 610 900 4,980 4.025 
Lake Erie & Western. Dec 357,553 390.673 1728 72,363 457,163 488.291 64.163 67,005 76.617 94.129 12.963 13.644 184.120 190,670 

July 1 to Dec 31___. 2,219,843 2.269.997 512.774 513,879 1654 2,942,445 403.909 476.119 482.455 541,442 £889 100,838 1.085.736 1.085.355 
Lake Prov Tex & W_ Dec > pagel.  escuee'"-~pemeee ea ERE > Se Re <p ge an? * > sebens 

July 1 to Dee 31__-. L,I gags a a RRS: ERO ee 2 ie a ee oA  - aieeaaets 
Lake Shore & Mich S. Dec 2.733.780 2.683. 965,44 906.442 4,165,653 4.1 349 740, 83, 110,008 1.463.280 1.589.890 

July 1 to Dec 31____ 16,265,892 16,600,179 6,298,918 6,204,591 25.615,954 25.707 082 2,681,269 4.431.479 3 oe ‘818 3,972, 345 525.464 643.519 7.932.734 8.798.351 
L Superior & Ishpem. Dec 3,10 4,76 155 213 3,839 5,269 2.074 1,61 8,231 5, 102 102 2.886 3,391 

July 1 to Dee 31__-- 82,855 120,879 2,924 2.667 90.762 129.543 21.926 33,524 41,215 41,873 733 567 28.330 39,158 
Lakeside & Marbleh. Dec 2,340 8,476 189 181 2,582 8,714 553 7 657 471 77 490 2.760 2,520 

July 1 to Dee 31___- 59,007 880 981 020 60,287 63,224 7.173 5,415 5,037 5,099 477 259 18,117 15,579 
Lancaster & Chester. Dec 6,903 7.241 1,615 1,689 8,879 9,282 1,981 1,960 1.870 879 113 35 2.661 2.214 

July 1 to Dec 31___. 36,720 35,011 9,595 9,962 48,500 46, 14,344 13,451 8,150 4,474 832 314 12,370 10,634 
Lanc Oxford & Sou... Dec 1,601 1,736 816 2,534 2.718 625 696 138 220 29 22 1,039 1,088 

July 1 to Dee 31__. 9.360 10,480 6,117 329 16,009 17,479 4,149 4,427 794 1,309 156 165 6.661 6.892 
L’Anguille River_... Dec 1,030 ee ee eee 1,030 1,333 153 129 40 a: Saget. onsen 364 244 

July 1 to Dec 31_-_-- 4,689 RES ae 7 4,689 6.449 749 906 203 180 16 37 1,605 2,192 
Lara Hahn's Pk & P_ Dec 7,429 4,000 2; 1,004 9,900 5,416 2.391 156 1,288 657 139 144 2,560 3,061 

July 1 to Dec 31__-_- 50,984 22.729 14,210 10,419 67,438 647 7,206 1,047 4,735 4,473 483 1,053 11,375 17.140 
Las Vegas & Tonop.. Dec 13,232 10.876 2.477 3,457 16,662 15,439 3,127 3,057 2.178 2,596 1,552 1,635 6.875 7.336 

July 1 to Dec 31__-_- 65,807 55,658 9,190 029 92,167 83,651 19,924 19,623 14,254 15,266 6.904 7,666 37,941 42,965 
Laurel Railway.-._-.-- Dec 008 6,245 391 433 3,458 6.737 450 447 636 a ulti scancie 1.367 1,853 

July 1 to Dec 31_.-- 19,445 41,130 2.761 3,170 22,563 44,660 3,423 3,576 4,076 2k Sse ee 8,822 13,342 
Lawndale Ry & Ind_. Dec 864 955 220 223 1,120 1,213 261 128 194 177 13 3 448 473 

July 1 to Dec 31___- 5,690 5,549 1,115 1,057 7,018 6.820 1,045 1,117 1,171 769 53 27 2,647 2,529 
Lawrenceville Brch_. Dec 850 633 197 169 1,084 839 ee ie ei 16 51 8 8 513 503 

July 1 to Dee 31_.-_- 3,656 2,948 1,301 970 5,179 4,140 1,101 3 137 285 8 8 2,821 2.440 
Leavenworth & Top. Dec 1,485 2.468 1,418 1,337 3,828 4,628 2,707 3,661 97 769 25 25 2.289 3,081 

July 1 to Dec 31__-- 13,066 14,703 7,891 7 857 28.788 31,786 221 15.155 752 1,887 150 150 12,783 15,295 
Lestedhe << .ccikubene Dec 1,933 RP” Se a se ee 2,064 2.526 740 1,311 1,282 442 l 2 937 1,321 

July 1 to Dee 31__-_- 23,960 baie... Jpmenie 25,061 19,827 6,384 5,926 3.715 3,111 l 9 7.499 7.139 
Lehigh & Hud River. Dec 137,082 129,259 3,764 3,563 142,171 134,414 1,108 11,851 18.443 20,650 1,535 1,067 54.557 43,101 

July 1 to Dee 31___- 759,597 686,557 27.215 26.278 798,81 724, 101.490 87,045 336 96.743 7.413 7.168 207 229,975 
Lehigh & New Eng... Dec 56.784 54,872 1,116 988 59.060 56,918 6,861 5,454 12,168 7.749 1,601 775 19,736 19,158 

sgt 4 = — 31_ 427,917 464.442 7,009 6.746 440,757 : 177. +=2©62.188 71,093 56.656 7,075 6,096 126,502 124,909 
Lehigh Valley......- Dec 2,619,851 2,604,633 385.735 331,201 3.116.123 3.033.692 376.322 287.377 559.928 564.859 77.227 77.075 1.077.772 1.095.634 

July : - oo 31. 16,466,234 15.526.953 2,695,709 358 19,829,996 18,714,035 2.250.993 1.961.590 3.339.586 3.128.530 493,622 511.951 6.517.620 5.966.967 
Lexington & Eastern_ Dec 27.772 30,403 10.684 10.206 40,948 43,734 8,854 8,146 7.287 7,289 430 411 9,974 11,134 

July 1 to Dec 31__-. 189,166 174,369 75,100 67,233 279.781 254.964 65.864 58.972 44.849 39,164 2.886 2,517 63,657 54.283 
Liberty-White .._.-.- Dec - 5,797 8,266 1,479 1,563 7.278 9,832 707 2,063 1,556 1,864 236 67 2,371 3,137 

July 1 to Dee 31___- 37,947 46,162 8,646 9,717 46,605 55.895 4,151 12.330 10,232 12,339 566 423 16.602 17,107 
Licking River_______. Dee 688 1,098 148 153 914 1,251 924 451 61 a «wouae 25 923 763 

July lto Dec $l...- 5,776 9,937 894 1,166 7,072 11,141 6,980 3,065 800 Bae ccukees 173 5,217 5,853 
Ligonier Valley__-_-_.. Dec 7,737 7,113 1,964 1,683 10,829 9,111 1,325 1,825 998 620 66 50 3,439 3.42 

vy to Dec 31___. 43,310 45,083 25,031 20,835 71,192 68,120 11,607 16,224 4,293 1956 318 343 19,159 19,25 

cee --eeeee Dec 5,426 4,565 aeeeae Beasasz ; ’ 1, emer eeoeS" 1,520 1,523 
ui vite Ri heats Dec Ses von yaa TERM pies Bay 236 mc 8, 18h it nite ; 9.625 9,234 
nvilie Kiver........ Jec 193 201 1,938 1,081 142 gala TR Ree 753 520 

July 1 toDec 31___. 6,438 8,050 1,601 1,414 8,385 3; pe 3,187 4088 sf ne sabaae ase 3,946 3,602 
Litchfield & Madison Dec 17.854 24.610 ------ 9 -...-- 17,902 25,249 3,202 4.589 6, 153 178 647 5,204 
Pe. «3 AS hd — 31 de Pa oo s : a ; aga 109,244 66,941 13,65 19,804 32,430 Ret: 1,183 1.079 13545 ‘Saee 

Pao tee , , , , 2,896 2,522 1,262 705 302 Ry aS 2,296 l, 
ise te Dec 31 fan hon = = 5.60 17.548 17,336 8.526 10,072 2,198 ae a ee 10.210 «9,989 
- ’ , 084 2.494 190 56 530 SS hee ee ‘ 

July 1 to Dec 31___. 19,787 13,728 3,371 3,108 23.568 17,137 2,288 2.353 5,086 ied ply 2k Cita es prs 5 Son 
Uitte Rk Meum&W- Dec 3.141 3,389 102 1899 3.539 «3,759 720399 191 7% @w 6 4119 °« 1.278 
iain 4 > Dec 31... 21,918 24,347 903 1,110 25,185 27.183 3,827 3,918 1,955 2,050 152 151 8,132 6.791 

"a Fh deg 5 Dec 6.840 6,135 1,342 1,991 8.486 8,552 2,429 1,614 2,355 2,021 180 174 2,480 2,327 
ia” 3 ai Pony , BS begs, 46.907 56,134 12,165 11,013 13,194 11.893 1,000 1.033 13.853 14,416 
a ot | ; ’ 737,548 675,831 93,411 99.2 103.591 142,559 14,187 4,302 395.400 400,650 

" Bes | Aad 354 él ae oy aie 3,893,549 3,621,094 9/834 ,356 5.465.114 734,253 575,559 1624 733,429 91,042 110,581 2.471.778 2.421.710 

July 1 to Dec 31_. ss 4.105 2,574 TTS Sains 4,80 ann 2;:732 Ps 1 rae a ee i eee Pe if 285 
Louisiana Railway___ Dec 3.848 7,274 3.848 2 1. » PS sel ea ' 

July 1 toDee 31__._. 20.460 eS oie... kee ; 7,274 993 070 314 Zt. cuegee.. esuans 1,662 4,105 
Louisiana & Arkan._ Dec 91.273 , seaeee Sorbus 30.460 49.593 3.879 4990 3849 5.393 ---... ---- 14,800 23,008 

July 1 toDec 31... 538.888 sSaa1ey 142433 119-807 116.889 122,526 15.550 15.704 18.683 16.683 2.298 2.509 34.676 34.162 
Louisiana & N W._... Dec 19 515 23 018 4.63 , , 3.03 9 8.804 106.569 100.837 14,048 14,901 7: 191, 757 

July 1 toDec 3. 114.630 116199 ar tag i080, 25-608 30.590 6.118 5.409 4,382 4.023474 46286418177 
Loulsiana & Pp ific Dee , , ’ 50.673 155,840 38,490 26.495 23,566 20.037 2,792 2,826 48,836 51 412 

acific..Dec 14,076 —_ 27,229 15 24 14,399 27,4 1461 1 

July 1 toDec 31___. 91,528 131.691 175 , rd 409 46 667 3,765 2,012 923 981 5. 7,359 
LaRy & NavCo.-.-- Dec 19617 124.297 31 94,118 += -:133,286 = «8,311 «9,858 - 23,325 9.611 5.176 5.720 32.112 39,307 
‘umes Sethe Dee 14,516 Mei 1 112 ° ae 870,730 “Ta 156.765 a. 101,427 a 893 ae 354.695 

July 1 to Dec 31__-.- ‘ Saepeeeans a eee 1) ) acces 9 + cae a ae PT. Wi | --2=2e 
Louisville & Nashv.. Dec 3,230,367 3.427.482 1.112126 1.005.944 4.68837 4.771 cps 43% | GTSE 94.468 767.731 98 100.322 1.534.686 1.575.637 

ins i x 282.109 20.242 2 6360.55 Fag kk 4.655 771,675 654.396 657.633 794.468 767.731 106.298 100. 534,686 1.575.637 
iene Adee. Des oo ~+ ae (054,346 28,303.139 27:944'849 4.235.293 4,521,728 4, au 756 4, 781. 659 567,270 562,940 8,808,207 8,794,592 
RE sect ghey 4 oe pe hb 651.306 642,658 146,508 1577754 80.448 69/393 251622 30.595 208,783 2041829 

’ 5 1,906 408 173 29 RS ae 77 443 

July 1 to Dec 31..-- 7,317 7,762 9-927 6,150 14,300 14,959 6.624 1,043 1,028 ae ie 3,48] 2.510 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Kansas City Term... Dec 
July 1 to Dec 31__.. 
Kansas Southwest_.. Dec 
* July 1 to Dec 31__.. 
Keesv Aus Ch& LCh. Dec 
July 1 to Dec 31___. 
Kelleys Cr’k & NW... Dec 
July 1 toDec 31__.. 
Kentucky & Tenn.... Dec 
pod 1 to Dee 31. 
tucky ds. Dec 
July” 1 to Dec 31. 
Kentucky Midland... Dec 
og 1 to Dec 31__.. 
Kentwood & Eastern Dec 
July 1 to Dec 31__.. 
Kentw’d Gr’'b’g & SW Dec 
July 1 to Dec 31_... 
Keokuk & Ham Bdge Dec 
July 1 to Dec 31__-_. 
Keweenaw Central.. Dec 
July 1 to Dec 31... 
Kinder & Northw._. Dec 
July 1 to Dec etal 
Kinston & Snow Hill. Dec 
July 1 to Dec 31___. 
Kinst Car RR & Lum. Dec 
July 1 to Dee 31__.. 
Kishacoquillas Valley Dec 
July 1 to Dec 31__._. 
Kittanning Run RR... Dec 
July 1 to Dec 31.___- 
Knoxv Seviev & E’n. Dec 
July 1 to Dec 31__. 


Juy 1 to Dec 31___. 
La Salle & Bureau Co Dec 
July 1 to Dec 31___. 
Lacka & Wyom Vall. Dec 
July 1 to Dec 31... 
L Champlain & Mor... Dec 
Juy 1 to Dec 31__-_. 
L Charlies Ry & Nav... Dec 
July 1 to Dec 31__._. 
Lake Erie & Western. Dec 
July 1 to Dec 31__. 
Lake Prov Tex & W. Dec 
July 1 to Dee 31___. 
Lake Shore & Mich S. Dec 
July 1 to Dec 31___. 
L Superior & Ishpem. Dec 
July 1 to Dee 31__._. 
Lakeside & Marbieh. Dec 
July 1 to Dee 31... 
Lancaster & Chester. Dec 
July 1 toDec 31___. 
Lanc Oxford & Sou... Dec 
July 1 to Dec 31 _. 
L’Anguille River.... Dec 
July 1 to Dee 31___. 
Lara Hahn's Pk & P. Dec 
July 1 to Dee 31__._. 
Las Vegas & Tonop.. Dec 
July 1 to Dec 31___. 
Laurel Railway....-.-. 
July 1 to Dec 31___. 
Lawndale Ry & Ind... Dec 
July 1 to Dec 31___- 
Lawrenceville Brch__ Dec 
July 1 to Dee 31__._. 
Leavenworth & Top. Dec 
_ July 1 to Dec 31___- 
CARED coscanwants Dec 
July 1 to Dec 31___. 
Lehigh & Hud River. Dec 
July 1 to Dec 31___. 
Lehigh & New Eng... Dec 
July 1 to Dee 31_. 
Lehigh Valley.....-.-. 
July 1 to Dec 31... 
Lexington & Eastern. Dec 
July 1 to Dec 31__.. 
Liberty-White ...... ec 
July 1 to Dee 31__._. 
Licking River______. Dec 
July 1 to Dee 31___. 
Ligonier Valley...... Dec 
July 1 to Dec 31.__. 
Rock Dec 
July 1 to Dec 31.___. 
Linville River........ 
July 1 to Dec 31 
Litchfield & Madison Dec 
July 1 to Dec 31___. 





Little Kanawha...... Dec 
July 1 to Dec 31__.. 
Little River Dec 





July 1 to Dec 31_.-. 
Little Rk Maum & W. Dec 
July 1 to Dec 31__.- 
‘Live Oak Per & Gulf. Dec 
July 1 to Dec 31__-_. 
Long Island._.....-.. 
July 1 to Dec 31. 
Lorain & Southern... Dec 
July 1 to Dec 31_- 
Louisiana Railway... Dec 
July 1 to Dec 31__.. 
Louisiana & Arkan.. Dec 
July 1 to Dec 31__-. 
Louisiana & N W.... Dec 
July 1 to Dec 31__.. 
Loulsiana & Pacific... Dec 
July 1 to Dec 31. 

La Ry & Nav Co..... Dec 
July 1 to Dec 31. 
Louisiana Southern... Dec 

July 1 to Dec 31__.. 
Louisville & Nashv.. Dec 
July 1 to Dec 31. 
Loulsv Hend & St L.. Dec 
July 1 to Dec 31__.. 
Lou New Alb & Cory. Dec 
July 1 to Dec 31. 





RAILWAY EARNINGS 15 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year Thi Year Last ¥ Year — Year Last Year Year Year Year Yeor This Last 
$ $< = $ —$ a$ 2$ ‘ .$ » $s Year Year 
4,919 27. —4,830 I eee eee. Se 7,794 4,095 —12, ; 
176 317 174/968 9,964 BSOFE coche! leccadeite ecsodgnt5 coceds 32,587 25,500 abe Wie 10 10 
ae 3,279 1,463 | .  ccneds «= sen. “weweaes sy. . woeses 847 153 616 416 
24 365 l 1223 2,582 i 3,534 2,343 ong 310 238 60 60 
1,169 —182 NOT: Sccce ds | MM ecnadn et ecnesben:! scncdé Bt. 107 —282 —348 
eri 7,126 1,747 Pe Mesos)’. Focwoddth Uhbsnced ts: eceul 644 1,147 4,653 5 5 
2,033 1,454 —654 | - Sewn se:::. wowend {pf ecccsthht lesteed S 103 —679 391 
8.549 9,392 oe WO eecces  heceedl?, Reose@):. i powosh 1 621 —TS —141 6 6 
675 5, 6, RTT <. Sdeved) | Secedee.(taeewds. Co leceada 20 20 6, 4, 
43.008 30,245 22,349 NE bene | nebo Gf Bapodks. LG dasen 120 120 29 28 109 10 10 
2.466 1,673 5,926 ELS. wosash)* conan commits . «ceed 35 23 9-891 3,382 
13,346 8,162 26,559 | ee tee te ee eee 210 138 26,349 11,091 7 7 
1,259 929 —573 » ——_— ee ee Ln | ae 40 36 14 —928 
1225 SD LO RM CH TENE scccew! VS nccca Ss, mowccdi. ecenes 245 2106 61,357 3,371 7 7 
10,272 15,147 4,585 EEN. Sweceshi\ | jnocedthricessds:," ccncd 150 4,255 6; 
69,153 81,227 37,635 PNT. [Boccck):', thecal fhirthwceds oonog 1 abe 902 36.213 33.413 54 54 
4.080 7.349 REEL? \ncccdits,. caseeit ancmeny2, .oaaualn 513 60 —180 —2,733 
33,152 36,570 an EEE 5; Mocceg”. ji peowched, ieeneehs:.  mabeceg 813 360 2,975 4,508 14 14 
3,672 1,487 , EE locneegiyt, > scwcd. ® aeteepic... pauaull 360 360 2. 
10.918 758 25,779 BEETS, Sdlonwag’}., jpweceltiiadang ic. neecwen 2,160 2,160 23,819 17°990 2 2 
4 ’ 124 2:775 —]} 936 —380 eeceses 8 sescese 8 8 eseees 8 seeee8 85 94 —2 022 —475 
23,781 18,896 2,390 IE > [ho ncck. So cengh tn “Sdocdaiesin. .necwes 513 5 255 1,991 37 39 
a) pease Be ceneetts cocces” » coquufit 5. anecuit, ] conceit f soceshtia ) saseah Toei wesw 
eee. «aiden BE 0 de ceedd®! “eonned:), | leccsettth: neewabets.) ecceditted 600d <<eada 2,502 o aie ) 
1,700 1,422 80 BE acces!) ) conoebtic sona@itt wecauh 31 42 49 459 
10,511 ee. CP 2: STE. feccccn  “eccadiit:) Hiweedefin tk seeseq 219 44.6Ci‘ 1599 23 2,571 14 is 
LAD - — diccoe BEE 8S ccndane >, wench: § ccnsabhitct excadiek  soncudh Ratt. S secnedl es 
RR at BED. vie den Gg)  “donced | Specashhh,: edesdgict taney Fae ae a 
868 1,143 540 BES: wanes’!  pecushitth, tpeumbel, osoncd 22 21 518 136 
7,432 7,998 1,292 __ SR TE eee ce ee ere 131 129 1,160 370 4 4 
2,320 1,225 —1,669 —541 eesese 8 ec@ee8 + ijjsesese + =seccee 7 6 —1,676 7 
9 086 7,008 —5,446 —3 386 eeaorec-l i i @48©88 2 © 0 oO lO HO OllltCCCTHCOOS 45 36 —f 49] —3 ,422 4 4 
2,359 3,567 1,857 BPRS. “peecct |  pecwsblt Dhoaanfi. Fmennte 211 81 1,645 195 
18,948 20.302 7.850 Pore mee ee eee te ee Pe 2,541 490 1309 5,078 30 30 
2.944 5.848 2:722 —510 316 318 2.405 —828 
22,997 1382 14,501 PIE” Seccce: | Kvocelg 4S leeoedety leceady 1,900 1,913 12,601 12,341 40 40 
1,304 1,423 752 BA. ccccccut);, \coonattlti, Micenh'n,. secwes 85 76 667 591 
7,689 6,865 3,684 GUD Seccee.) | cc ccey (Yee eneblhn, eccens 510 456 3,174 4,047 7 6 
27 .383 27.299 22,365 19,693 112 ~ ~—~ Bee hae oer 22,116 19,458 
166.024 172,201 145,973 1724 750 7 $-—1,612 —1.762 2,694 2.635 141,665 326 22 22 
10,121 12,187 3,311 MY “GC poccSil). “Savoakhill Missoek? * wéocnm 600 600 2,711 495 
819 72,587 35,408 SET ec ns eb eced st, ee wced. dpesed 3,600 3,600 31,808 52,549 7 7 
2,367 2.614 —1,209 ETS < ewccest: coonehi]i cesesq,,,.,, sccesm. teeth Secses —1,209 —41 
13,344 14,362 —31 BED. ccccee)), ) cence? eoceng.., s0c0se,,,,. peveehti | sconsh — 2.970 20 20 
 & Be +, Be | Fee |. See. eee: ere 19,886 19,091 88,146 90.453 
2,115,404 2.277; eee GEDA cnc ene | «pe eend Speceng;”| wscecd 119,296 113,762 661,953 551.673 886 886 
oe. credeins SE Latches Ti, eccccs’.:, | bacenfil tT encosht? | soonal 28 ee ee natal 
aes ae BE So hebben” Secccdi;; bvamebhs, Chaenckts .b conesd oe Line: . waded Gti. 
2.456.092 3.227.947 1.709.560 — 876,389 48,095 49.570 -—4.755 -—4,982 118.939 170, 1,585,865 701,006 
14,677.783 18.320.532 10,938,170 7.386.550 320,611 1045 723 28,285 863.939 910,182 10.074.955 6,448,083 1,775 1,662 
17.28 14,866 —13,444 —9,596 mere ee 8 8—feeeere 86ers 0006lUM eo eee 2,315 2,48 —15,760 —12,080 
103.808 123,892 -—13,045 ee ae Se ee eek? Sr. es ee 13,797 14.843 26.843 —49,.193 24 2 
4,895 4,147 —2,313 4,567 ween eel mee 1,066 435 —3,380 4,132 
32,049 27 .686 1238 ee ne See ee 6,397 2,610 21,841 32,928 6 6 
8,774 6,009 105 Me | cctoes || jccenehie® ieosese.. _ quense 263 367 —158 2,906 
41,205 32.423 7,295 a. ee 1,370 1,276 5,925 13,269 28 28 
2.063 2.305 471 SERS t« wcccok : * connship) f weecadii,. y deeces 91 105 379 307 
13,332 14,432 2,677 DAUD, ee ecwe teens... Mewsesd i, eocees 551 631 2,125 2.414 28 28 
1,106 1,066 lS BT wemees i Sadend i. Waheed! | Weooed 14 12 —90 255 
5,940 6.919 —1,250 | Oe TT a ee eee Se ee ee 88 4% ~iss —544 l 1 
6,542. 4,275 3,357 BSEED ©. eens! © “Seneca, MBnncees)  desces 229 225 3,132 915 
532 25,198 42,906 PTD ab ccen)  ebeeed | Showed), soeces 1,350 1,350 41,556 9.097 lll 54 
15,123 16,126 1,539 —686 41 41 41 41 1,558 1,832 22 2.478 
371 94,619 4,796 —10.968 250 263 250 254 9,629 14,087 -—4,582 —24.801 200 196 
2,829 3,540 629 ORE © | wccccn) * Swemueet if “escese? | seceee 134 120 495 076 
18,650 24,115 3,912 ee a ee ee ee 804 725 3,108 19,819 i8 18 
1,176 990 —56 (a ee ee ee 20 20 ~—e 202 
5,377 4,806 1,640 BANS . cenees  — eeeee womens, wheene 120 120 1,520 1,893 ll 11 
784 584 300 MD f ennces |) jwcesenlii jececen f secces 29 22 270 233 
4,223 2,851 956 - Seer ee ee ee ee eee eee 139 127 817 1,162 4 g 
5,288 704 —] 459 —3 076 meee lll E00 lM eee 922 1 l l —2 »382 —3,187 
34.887 33,438 098 —1,652 cecers = =0fsee2e =e eeese ee eese 3,704 2,323 —9,803 —3,975 56 56 
3,148 3,239 —1,083 ee ee ee 29 50 —1,108 —762 
18,645 17,208 6,415 i a Se ee eee 200 300 6,215 2,318 25 25 
95.149 81,824 47,022 SF Se eee 3,500 3,100 43,522 49,489 
512, oo eS. Re. Sr 21,000 18,600 265,521 261,759 96 96 
44,165 36-141 14,894 | a a ee) ee oe 1,500 1,500 13,394 19,277 
295, 267, 145,357 209.961 “apts corms ee ie Bay 9,000 136,357 951 169 169 
rl , 2. 095 946,333 933, 786 ll 197 ’ —> ’ ee 7 4 4,600 94,600 762,355 12, 2 
13:011,478 17°98 148 6.818.518 6.755.888 sete 1,154,432 ones —146,539 non 960,400 6,006,535 ; 949 1,434 1,433 
’ 1 12,190 o as ae ee ee eee l, 1,000 11,200 13,629 
187,907 168.439 91.874 86,525 275 267 279 202 6.000 6,000 86,149 80.927 96 93 
5,608 7,794 1,669 OD ©. daecce).) \Sewseals”, deceess',, ‘dneces 317 185 1,351 1,852 
35,608 45,812 10,997 cen cwe |, wencwe §=—s bacon: «. emeces 1,246 1,114 9,751 8,968 43 43 
2,133 1,654 -—1,219 “EER < ceccse _ oscece; || secone,. epecce 34 3A. ss 1.283 —436 
13,700 11,493 1628 oe) Oe ee 204 204 —6,832 —556 32 32 
6,291 40 4,537 BED = i wadece  aeadee <> ekedee) i edesee 236 172 4,300 2,538 
38,115 42,513 33,077 a. Se... ee 1,691 1,657 31,385 23,949 16 16 
4.384 3,324 1,523 OC ee oe ee eee 261 250 1,262 1,413 
26,062 735 14,155 BTR cee we  wesewe © Meneses) ——lessaee 1,567 1,500 12,587 :279 6 6 
2,113 2.317 —175 “HED (eeaces > Sandee’)! Maaee 9 bisa 46 45 —221 —829 
8,368 9,096 17  ) eS eer 279 273 —262 407 12 12 
13.365 16,452 4.537 Cai iah, open ti feenn tlt Meansbhtt, heeds 1,200 1,200 3,337 7,597 
70.639 104,911 38.604 ES i ee 7.200 7,200 31.404 1829 43 43 
4,061 2.791 —1,1 OME i “weceee )!) Nodead TED Peasee “> benene 164 Si. 1.38 —459 
23,908 QF G59 SOTO -cnn-- wee eee see ee en” — Seceee 1,028 1147. —7.388. -—5.718 93) 30 
4,305 2,160 —1,220 BD ioe cece {i Beacon tlt Weemne Lit smcens 59 59 1,280 274 
19,911 10,184 3,657 ED Fotdbccee ') Keeoses(), Gbseee it, hecene 359 359 3,298 6,593 8 8 
2,089 2,78 1,449 BD or edabec >i deaces BE Syecas TH" sabeoe 137 137 1,312 838 
14,236 15,341 10,949 0S eee. ee yy ee ee 826 826 10,122 11,016 16 16 
7,930 6.7 556 RBIS cedene | | Seecee Hil biseee |) aeceee 613 600 —§6 1,212 
43,306 42,001 3,601 SURED. ndhwce | > Gepee~ fi phmeee fi Sheens 3,639 3,600 af = 81 66 
631,929 — 682, 105.618 -—6, 134.730 — 137.729 49,350 59,417 53,553 53,553 101,415 1,040 
4,076,962. 3.970.156 1.757.394 1.494.958 983.362 1,023,396 431.315 456,295 321,321 321 1,867,389 1,629,932 398 389 
983 6 —603 wR foe cewee |) Seeeee dS)! Geemset concce 37 27 —640 26 
6,950 ee PUN CORD eSasne | Sovene. ebewan |} ccocse 181 167 —2,943 —3,694 0.86 0.86 
3,078 6,567 769 BED oe ecene 1, peewee fi), dcemeet hi conse 77 96 692 610 
23,915 35.382 6,544 BOMBER - wbewee:\ | connee "| Govece % Sevens 465 484 6,079 13,727 29 29 
75,746 73,859 41,142 GREED © eccere © btbewe ) Sesewe |) cocens 3,650 2,825 37,492 45,841 
462-059  Giaasi ZFEBSID _GGRTTS = csccne  cbeeee | Sheers beens 20,000 15.750 198.419 254.053 255 255 
21.820 19,9 3,786 EE 6 wddann. (55 Veemee {45 Phasse BOR eounde 1,050 975 2.736 9,680 
126,052 111,342 24,620 io eesanw  eeese | | Seence =) Senees 6,300 5,850 18,320 38.648 121 121 
12,981 13,716 1,417 SE *\aguace i°1\' Ubenne ~'S bbeens tS Seaman 204 217 a 
78,146 73,439 15,972 STD = wednee |). eGeene.. | Bbsece. ||) becene 1,226 1,317 1494 ers 73 69 
116,995 121,209 40,779 «= SO49 wwe een ee tween ween 4,900 4,400 35,879 149 
664mee GRRIFO  Sa7ARt 3} BGGTD  — ciwcee — wcewee © wccese, — secces 28,200 26,400 309.224 164.259 350 350 
*. Ser A ee ee ee ee. Sickad ee deh 
O23 3.108.055 Lamesa 1573500 32591 31769 Lae 1a 3950 16150 Se shoes 
3,180,243 3,198,095 1.475. : 12,335 148.950 161, 1,328, 424, 
_.. 19,043,539 19,200,981 9,279,600 8.743.868 1889 460 6.788 16,166 893.700 969/044 8'370. 11k 7797 O68 4,704 4,591 
81,037 86,015 20,538 21,000 586 586 252 240 3,000 2,666 17,791 18,574 
aig 479,136 171,749 163,516 4,289 4,197 2,200 2,193 18,000 16.000 155,949 149,709 199 199 
1,523 975 << ee 117 117 118 813 
13,029 5,483 1,270 ATO whewen : § bdeeme (| | Showee. |j))) Fonnse 703 703 566 8,771 7 ? 
For index to roads not appearing in alphabetical order, but given under some other system,-see last page. 














16 RAILWAY EARNINGS (VoL. LXXXXIV. 
ae FRE ASSE my ag EARNINGS ay ay ag EXPENSES AFFIC & TRANSPORTAT'N EXP 
: paneer <X Deine “1 Revenue Way & Structure oes gene TR ORAFPIC TRANSPORTAT'N 
NAME OF ROAD wes gosnd ary “gre rhe Year ase “ahs This Year ea eles This car ges ce es ear ware fwd as es 


Lewv & Beaver Riv... Dec oo 1,454 
July 1 to Dec 31... .. 10, 8,848 
Luchrmann & West... Dec 234 48 
July 1 to Dec 31_... 415 390 
& Birm’ham.. Dec 9 9,91 
July 1 to Dec 31__.. 54 50 
Macon Dublin & Sav Dec 33.723 34 
July 1 toDec 31.... 184.868 157, 
Central_...... 500.183 472,595 
July 1 toDec 31.... 3.339.433 2,297 
Manchester & Oneida Dec 1,342 1,458 
July 1 to Dec 31__.- 7.344 7,750 
Manistee & Gr Rap... Dec 5,062 4,772 
July 1 to Dec 31_... 36,065 34,311 
Manistee & No East.. Dec 426 33,694 
July 1 toDec 31_... 218,918 173,195 
Manufacturers’ Ry... Dec -.---.- ------ 
ae 6 GO CU | Ure ee 
Manufacturers’ Junc. Dec 1,746 2.212 
July 1 to Dec 31-..-. 12,303 13,156 
MfrsRy CoofStL...Dec ...--- -...--- 
wat © Beene Oh.ccu. cccese  cecsee 
& Blountst. Dec 2,093 2,036 
July 1 to Dec 31-_.-- 12.720 8,281 
Marin Tomah & W... Dec 2.970 3,896 
July 1 to Dec 31-_... 16,387 23,209 
Marion & Rye Valley. Dec 4,313 5,106 
July 1 to Dec 31_.-- 426 33,334 
Marshall & East Tex. Dec 16,138 13,875 
July 1 to Dec 31_.-- 85.576 87,117 
Maryland & Penna... Dec 15.929 15,457 
July 1 toDec 31_... 122,977 089 
Maryland Electric... Dec 4,379 2,974 
July 1 to Dee 31___- 31.212 19,049 
McCloud River......- Dec 9,916 12,938 
July 1 to Dec 31__-_- ; 262.731 
Mem Dallas & Gulf... Dec 21,413 10.069 
July 1 to Dec 31-__-- : 62.529 
Michigan Central.... Dec 1,746,019 1,689,312 
July 1 to Dec 31___. 10,166,946 9,862,812 
Midland Valley....-- Dec 84,281 82,163 
July 1 toDec 31_... 502,062 432,853 
Mill Cr & LR Ry & N¥Dec 517 986 
July 1 toDec 31-_.-_- 6,443 8,245 
Millers Creek.......-. Dec 232 431 
July 1 to Dec 31__--. 2,030 2.118 
Mineral Pt & North... Dec 5,929 10.469 
July 1 to Dec 31__-- 980 52,084 
Minneap & Rainy R.. Dec 6,295 9,693 
July 1 to Dee 31__-_. 50,187 112,851 
Minneapolis & St L.. Dec 239,316 292, 
July 1 to Dec 31_... 1,511,693 1,910,887 
RyTrans CoofMinn Dec 3 ..-.--- ~~ .«.-.--- 
Dee Ge Gbcccu evened’: “deedes 
Minneapolis Eastern. Dec ...--.- -...-.- 
i ee 2 ee eile ieee 
Minn Mag L & Manit. Dec 2.402 4,244 
uly 1 to Dec 31__-- 26,244 13,131 
Minn a P&SSM.... Dec 1,476,474 1.167.349 
July 1 to Dec¥31 _. ._.& 9.867.670 8.140.120 
Mississippi Central... Dec 45,284 ; 49,329 . 
July 1 toDec 31__.. 284,194 300.473 
Mississippi Eastern.. Dec 5,491 6,017 
July 1 to Dec 31__-- 34.430 ° 
Miss Hill City & W.. Dec 3,140 1,543 
July 1 to Dec 31__-- 673 . 
Miss R & Bonne Ter. Dec 47,122 48,449 
July 1 to Dec 31__-- , 425 
Mo & Ill Bdge & Belt. Dec 3,335 * 4,086 
July 1 to Dec 31_.-- 24,239 30,857 
Missouri & Louisiana Dec 8,240 25.421 
July 1 toDec 31_.-.. ° 100,634 
Missouri & North Ark Dec 50,296 50.382 
July 1 toDec 31_... 269,591 282,975 
Missouri Kan & Tex.. Dec 912.944 977.969 
July 1 to Dec 31__.. 5,871,098 10,061 
Mo Kan & Tof.Tex Dec 644,028 646.260 
July 1 toDec 31_... 3,811,790 3,802,795 
Texas Central_.... Dec 60,903 68,665 
July 1 toDee 31.... 319.451 316,605 
Total Company. Dec 1,617,875 1,692,894 
July 1 to Dec 31_... 10,002.339910.229,461 
Missouri Okla & Gulf. Dec 78,840 58,075 
July 1 toDee 31._... 390,900 279,403 
Mo Ok & Gulfof Tex Dec 10S oneal 
July 1 to Dee 31_.-. ee - . ceccsk 


Missouri Pacific Ry.. Dec™ 1,330,198 1,304,823 
July 1 to Dee 31 .-.__© 9,327,547 


St L Ir Mt & Sou.. Dec 1.910.525 
11,344.05 
Dec 3,270,81973,163, po 
July 1 to Dee 31__.. 20,671,599319,839 


July I to Dec 31__-_-. 
Total Company. 


Arkansas Central . Dec 
July 1 to Dec 31-_-.-. 
Natchez & South... Dec 
July 1 to Dec 31_.-.. 


Missouri Southern... Dec 
July 1 to Dec 31..-. 
Mobile & Ohio......-. Dec 


July 1 to Dec 31-..-.. 
gahela ....... Dec 

July 1 toDec 31..-.. 
Monongahela Connect Dec 
July 1 to Dec 31_.__. 


Monroe & Southwest. Dec 
July 1 to Dec 31__._. 





onson Dec 
July 1 to Dec 31___. 
Montana Western... Dec 
July 1 to Dec 31.... 


Montana Wyo & So.. Des 
July 1 to Dec 31__.. 





tour Dec 
July 1 to Dec 31___. 


Moentpelier & Wells R Dec 


July 1 to Dec 31__-_-. 
Mosco w Cam & SA__ Dec 
July 1 to Dec 31.... 
Moshassuck Valley... Nov 
July 1 to Nov 30... 
Mt Airy & Eastern... Dec 
July 1 to Dec 31-_-.-- 
Mt Hood RR-......-.-. Dee 
July 1 to Dec 31-_.-- 


For index to~ roads not appearing in alphabetical order, 


9,364,985 
'1 858.973 





74,980 


7,267 6,205 - 
4'966 38.177 
11,366 10,818 
67,053 70,856 

770.575 _ 905,221 

4,743,233 4,503,124 

99,960 95.754 

579.354 641,497 
2,220 _2,373 
18.435 19.614 

i- 957 929 
5.518 4,526 
1,611 533 
13.577 5,758 
18,991 £16,711 
77872 69,068 
9,204 10,655 
74.046 65,028 
13,174 13,322 
89.557 91.700 
1,031 732 
2,727 5,106 
ee 
1154868 1-492 
615 453 
3 355 3 294 
850 _” 4,774 
28°37 a 43.600 


r This Year Last Year 
8 3 


1,1 3,696 3,1 419 eee 2 1,071 987 
6/990 6.424 aa 19 es 2. 3,00 1,567 1,789 29 14 5,935 6.700 
ka <> eases 5 10 ee a 

eeesee 8 = Sewn on : a 150 151 64 a ééesee 20 18 a 

4,778 4,651 15 3.011 2, 771 1,126 ; 
28,927 1874 S757 w9 15,976 . 19.203 9,714 9,755 3,580 5,416 38 2 Des 
12,916 13,619 7 4,106 8436 4.477 4,120 2.751 2, : 
76,94 272,708 ip Be 40,076 31,454 849 16,953 it sat ots Se 
234.443 215,910 sd , 683 123,925 133,046 8,940 8,101 7,5 

1,926,898 1,911,850 558 BS GlTG.S 1,078,818 g8e oes 662,613 701,987 57.777 49.331 1.947.562 1,869,366 

743 670 206 106 a 153 113 
4,138 4,559 1 ore 187 2.011 2,044 63 41 800 697 see sai 

503 398 ' 1.827 2,04 1,260 1,399 115 163 3,05 
2,816 2,856 48.032 pa 11,196 10.845 7.405 8.367 1,074 911 18,286 eh 
7,474 7.503 49,646 j 6.282 7,126 98431 7,968 1, 971 18,020 ; 

9,473 57,043 2%6.151 —— 41,868 52,380 46.863 43.367 5.819 5,132 $9.95 $5.0%5 
Fg Oe a ; 1511 1,294 267 RR aes 
Sa ORES coats 21,533 a: ae ee ~~ ee ee ocucc:«Ciww ee — 
eas: ey eee 8,367 9,602 1,541 1,436 884 983 207 93 3,743 5,11 
Beets. pared 58,105 = 13,113 14,307 6.471 5,549 676 565 23,213 a 
SOEs 17.654 7 1, 4,1 2.538 2,183 1 146 5,068 4, 
ne al eee 127,402 ores 14/998 1Beee 13,785 12,790 70 984 33,195 ah 

1,438 1,269 3,779 465 773 515 ee ee 868 

720 6.061 21.498 15,827 3,140 4,446 670 1,028 poe 5,240 4,828 

301 240 3,311 4,163 329 587 657 658 74 100 334 771 

1,926 2.024 18.496 25.440 4,217 8.69 2.574 2,597 525 510 4,526 8,743 

289 332 4,710 5,769 1,815 397 1,545 1,086 oesee= =f eee 1,315 1,426 
2,200 2,424 ‘ o7.088 ee PA ee Rs chutew so ccua 241 pe 

3,301 3.013 20,45 ; 4,954 4531 2,503 2,381 398 349 6.942 6. 
16.465 16.465 109,082 ron 32,098 27.448 12.731 17.174 1,607 1,484 562 41,608 
12,212 11,338 33.734 4,956 3.772 4,254 4,168 662 458 13,093 13,155 
78,383 78.113 235.282 § 232,033 45.360 28.771 26.028 23.057 3.756 3.700 81.177 78.357 
13,175 11,037 18,670 15.124 2.384 2,045 3,742 3.569 317 — 269 9, 387 
91,215 730 128,544 684 16.490 ~—s- 15,304 350 19,910 1.738 2,029 60.7449 55.574 

691 1,177. 10.906 14.559 2,218 13.339 6.834 6,501 41 12 4,200 6.645 
12,110 1683 212.582 445 19,895 16 738 32.859 41,001 139 243 47,033 62,068 

2.751 2.299 26.019 13.482 2.445 1.727 1,843 1,185 3066 42 s«#B 14 3,129 3,036 
15.241 14,340 109.302 84.149 16,111 15.467 9,588 11,104 2,001 2.485 17.776 22.107 
654.452 560.270 2.695.982 2.577.490 495.317 279.732 283.645 365.988 61.984 73,692 1.065.614 1.141.583 

"870 4,235,687 16.105.076 15.707.412 1,895,869 2.356.300 1.709.885 2.216.237 403.433 468.789 5.914.228 6.256.463 
44,657 40,343 136.551 128,387 25.210 21.874 18.532 16.304 2,726 2.489 41.797 35.046 

4.224 207.226 782.771 677.779 163.359 122,599 - 124.947 103,901 18,901 12.990 241,391 188,352 
Se ee 817 986 371- - 200 Os Se oe coe 276 537 
aS OH RR TI 63743 8.245 -1411 -1,213-- 761 -1072 .....- 42 2.583 3,163 

232 154 2.665 2.159: - 178--- 99 me ewe See ey ob 1,156 1,250 
1,272 858 19,809 11,310 801 , 424 ok 1,909 - ; 1,525 eecese esesceee 8,860 4,787 

740 578 7,110 11.689 601 1,244 673 1,159 278 251 2,670 2, 
4,771 4,307 47,282 58.389 8717 [§4.447 8,407 064 980 795 17,565 ane: 
1,410 1,169 7.980 11.439 2.014 2,402 515 1,417 25 36 3,417 4,146 

41 ; 000 121.500 12,965 — . 2.393 11,872 30 41 * 11,987 30,777 
98,118 91,651 370.264 _ 414, 46.380 41.597 51.908 57, 11,091 9.382 167.017 178, 

‘1 551 2,371,444 2.779.922 269,865 312.787 304,980 Pies 64,391 65.991 1.009.803 Looe oes 
a hee 15,088 16.767 901 1,348 263 EES On RISES, 7,358 6.704 
es i x 050 101.70 - 5.277: 3.779 4.062 ©4171 2... <-.-2 937,842 - 40,083 
SS ae 4,788 6.119 162 981 155 ee 1,569 ** 2,007 
OR eS 31,938 a hae: ee Se «. A ccs ke 9.386 11.174 

935 1,367 3,603 5.852 484 414 532 617 Bare 999 1,300 

5.839 7.349 34.994 22,645 5.616 7.152 2.941 2,866 10 8 9,312 51472 
444,808 375,113 2,042,385 1.668.017 176.290 167.596 185 266.983 49,411 54.676 716.374 716,282 

3,121,057 2.740.451 13,735,802 11 615.076 1,350,145 1,195,139 1,658,311 1,558,026 273.956 262.226 4.211.952 4.050.365 
89,349 - 96.983 421.929 453301 63.716 76.464 80.318 289 5.543 6,330 594 95.609 
291 5,747 6.311 1,98 1.154 1,099 1,105 178 55 1,116 2,59 

1,642 1,375 36.156 40.827 9.898 9,659 5.947 5,789 492 180 887 12,337 

494 523 84 2,252 99-- 18 454 excel 6 1,614 FF 968 
2.892 3,839 15,491 12,328 2,694 1,458 2,488 a amcdicn 7 7,095 4,234 
8,035 8,971 61.401 62.700 6,604 [6.480 7.727 9,118 916 958 21,623 24,275 
50.794 733 439.717 48.538 57.743 44,401 278 5,874 5.797 125.815 128.849 
™ 258  ### 300 3.597 _ 4.440 8260 ($229 4 TP .cGidee sucece ¥ 916 957 

E1158 <= 1.331 25.536 7'33.850 1,701 2.0% 3,1 1,379 Geese 5,283 5.159 
460 8, 126.077 1.345 1133 #41956 1, 51 2,931 5,453 
2.574 1,715 42,881 102.781 7.048 7.730 10.739 141, 135 os 156 = 24.61 
26.044 23.451 82.085 78,761 23,197 24,813 10.757 12,325 3.499 32.64 * 295 
171,471 156.640 478,055 473.781 139.847 130.568 71.533 21.933 "12, on 169.087 
414,903 451,052 1,401,316 1.514.479 82.247. 163.598 185.668 198.15: 36.644 37,064 pls 76.535 540,195 
2,346,604 2.545.492 8.727.369 9.204.599 1,274, 90:56 105 1,241,364 1,325,616 211,184 218.144 ithe: 3.016.005 
364.443 364.708 1,069,987 1.067.210 242.133 145.543 101. 21,472 
2,131,859 2,027,009 6.293.659 6,163,064 1,351,535 920,492 ora 37 14203 137,326 2,388 :315 arorre 
30.262 38,161 97.249 114.643 9,901 10.568 1116 1.437 32,466 33,219 
176.841 198,601 533.543 Ap pgtt 228 sel te: ‘753 8.974 189.943 174.795 
809.608 - 953,921 - 2,568,552 - 2,696 41 63.662 59,973 1,095. 
4,655,304 4.771.102 15.554.571 15,924,070 2,682,211 2.259.805 1.878 50 1,769,748 365.440 364.444 5 870.Be tens 
10.696 11,920 91,751 71.924 10,984 14.630 3.392 2,666 4,61 
68.212 70.453 472.752 361.451 60.658 59.629 85.426 80.598 19.344 16,121 - 12.070 3 ty oon 

176 eerece 10.876 “eee 1,717 eeecoece 844 serecece 164 eoeerece We § #qeesece 
EERIE etal BRR ani nt ic Bec: caiman OE ai ob ae =, 
393.562 _ 363.594 1,894,525 1,851,464 304.146 369.661 56.241 52.411 820 7 

2.569.083 2.569.495 13 068.951 13,099,349 28 98 90 2189.5 2.60 260. 233 2, 1 997 305.853 360.573 SFr tee re 113.684 
585.332 _ 577.488 2.694.250 2,606,213 668 665 53,193 : 

3,224,313 3.133.997 15.598.364 14,589,742 2.788.269 2:278.041 2:421.517 2.034.578 316.412 338.221 4.848 ee 52g ee 

978,894 _ 941,082 - 4.588.775 4.457.677 _ 683.083 825.251 _ 609.545 726.329 107,996 105.604°"1.814,881 1.930.797 

965 - 5.793.396 5,703,492 28,667,315 27,689,091 5.287 195 4,317,156 5.081.747 4.215.575 682,245 698,794 10,619,439 11,359,166 

3,711 4,154 11,514 10.928 1.562 1,217 ~- 2,108 1,410 137 103 2.934 3,232 

‘244 21,262 141 58.370 8761 -'8.245 - 8,090 6.593 688 - 451 - 17,123 1719] 

43 587 2,847 5,188 522 1,032 87 60 15 15 1,473 1,92 

3,627 2.517 26.905 23.45 airs 3-580 res ss 506 42—s«349 8.114 8:76 

1,043 1- 13.18 12. 115 32 2. 

6.321 6.781 78.202 82.577 oe 1863 (fae! 7836 254 8629s ED 21856 

146.858 979.226 1,015,429 ; 74,345 35, 30,994 
776,474 624 5,864,094 5,573, 16 hp 652.750 1.0756 of.sas 196,518 197,775 2,081 Dae 1.30084 
2,809 2.536 104.365 99, ; ; 747 186 222 1% 21, : 
14,382 16,793 602,429 657 E76 . AJ 9 Sais 58.521 1,884 1,769 136/455 133 ; 
fp RS 74,563 ; , , 8 11,066 300 300 ' 
<a ' See 425.992 456.893 96.620 46.367 67,906 70.996 1,806 1,809 134°FS  ast'as a 

43 17 2,263 2,390 801 859 733 ARR. Rae i 1,1 1,40 ' 

302 41 18.738 «19.656 «GIS 5.98201 8.275 ee IT 24 Ao 

469 243 1,475 1,260 342 206 78 ie Oa 452 47” 

44) 421 2,142 05 63 106 
62 4.043 17650 10:579 9.384.129 Sa ne 1 

262 305 19.483 17, 376 —«:1,038 102 
2.011 1,888 81,359 rh =o 16.296 8.573 6.976 305 soo 393 1S 3er 13°36 

5 1,793 11,317 . > 2, 9 499 11 1 
Bll 8,846 512 ~—«-77,418 23.012 24,347 5,297 5,554 627 60s 16eee 5.001 

‘4,709 5.048 19,301 19,917 503 2.527 2.178 4,202 670 384 ; 

35.793 37,871 134.523 138,041 20,694 963 13,909 14,688 2270 1,945 sen 4p'st3 

122 99 1,173 839 318 «F164 ~—Ss«é 163 42237 3 369 24h 
497 ar 3,474 5.887 1,601 1,765 110s 723 135 83 1,817 2 195 
5 1,333 4,975 957 566 + 325 143 134 1,542 
285 221 12429 16.33 4011 3,108 1123 1,896 744 719 239 e300 
113 194 808 718 211 57 72 SN rn r § 990 307 
Rr 2 4,615 4.635 1,155 624 571 ee oe oe “' 1,734 1,914 
8 3,651 5.989 479-983 Oe oe et 1,212 
7,800 7.698 42,015 . 51,022 3,330 - 3,645 1.018 4” 1,024 2 ns iG a 8.122 ine 


but given under some’ other system, see last ‘pane. 























Fas., 1912.) RAILWAY EARNINGS 17 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD —_ Gross Revenue Net Revenue Current Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year “Last Year Year Year Year Year This Last 
$ $ 3 s % $ $ g 3 $ $ t year Year 
Lowv & Beaver Riv.. Dec 2.412 2,351 1,284 ae sessed, waded. estes. tees 172 142 1,111 
July 1 toDec 31_--. 13°06 12,235 8,460 Fu  wacets’ eunend.  acbewe,.) . ancese 1,037 855 7,423 6.369 10 10 
& West... Dec 64 61 170 ee oath ciate inom’ a tinleendll 10 16 160 —29 | 
July 1 to Dec 31-.... 370 a p.. i ee ee a wa aa —m 4 4 
Macon & Birm’ham. Dec 10,470 11 4, 3,660 eesese gq eecsese 4«seeees  |§ seesse , 3,1 
July 1 to Dec 31... 64.379 on pe at ‘consse  “nedean neeéeq . anegee yo eo ap 31560 16 106 
Macon Dublin & Savy. Dec 28,016 , 694 19,604 eecese jj«ssesses q see2s6 + +#+=sesse0e 40 ’ 18,218 
July 1 toDec 31..... 170.279 61364 102428 TEAM See Ce ime sre Wem OTe om M2 
Central_...... Dec 590,940 609.276 198.601 134.350 335.469 12,896 35.373 1,237 ; 217 7 96.895 
July 1 to Dec 31.... 3,908,725 3,723,312 1.690.877 1.455.311 428,380 139,754 31.580 14,041 256 682 7.806 1.465.775 1,251,547 1,179 1,179 
Manchester & Oneida Dec 1,156 1,110 1,179 Fe a a RI eg UE gh SE 80 80 1,099 1 
July 1 to Dec 31_.-. 8,345 8,218 4,326 at temed* glia’ \ linden: “abaaen 480 480 3,846 5 £ 8 
Manistee & Gr Rap.. Dec 6.761 7,097 ae | OU °° mesead. mete capmesaane.. 4 .ceueel 545 603 -—1,.254 -—2,749 
July 1 to Dec 31_.-- 40,970 41,328 tt) nn”. “sadees "meme ~ decease. mabe 3,582 4079 -—1551 -7.835 107 107 
Manistee & No East... Dec 35,784 37.108 13.861 DT .: esanek. < . ceaiets Saati. dameneie 3,130 2,799 10,731 3,069 
July 1 toDec 31.... 205.716 207.486 90.435 a" Cadnes Sen 2. aeieien | wneinee 18,782 16,797 71,652 17.521 183% 183 
Manufacturers’ Ry... Dec 5,334 5,135 —2,970 SNE. t= sdedeaites’.” spelen ehcacialeiaiey ae 2 ‘pal 926 -—5.892 -—1,412 
July 1 to Dec 31__-. 35,992 se Oe od te an eee 9,011 5,806 -—23.470 --—9,542 3 3 
Manufacturers’ Junc. Dec 6,862 8,262 1,505 +, mame. /mnedtnen. ome Tiana 700 1,118 805 221 
July 1 to Dec 31__.. 46,065 50,684 12,039 nn. * seceun: - sii adie Speake 5,754 6,708 6,284 —921 19 19 
Mfrs Ry Co of St L... Dec 11,762 18,033 5,891 aneonts deen dened: ideale 570 570 5,321 —1,561 
July 1 to Dec 31-_-.-- 101,270 88,353 on, 131 a ila REIN og SBR SRI ag OO ae ML: 3,800 3,531 331 28,878 2 2 
Marianna & Blountst. Dec 2,193 2.1556 1,586 Dt; lbpenect aegedinaate cenade cs Minimal ni: <teneun 1,405 1,447 
July 1 to Dec 31-_.--. 12,920 12,477 8,577 at ‘acesel aan. . alibi. ceed Sl... weodedn 7,568 3,349 28 28 
Marin Tomah & W... Dec 3,492 4,123 —181 at. mmeosa.. -suaeeihat Aneto! snabae 125 115 —306 —74 
July ltoDec 31_... 15,418 + —-23,203 3,077 ST ~ weemed Shoat < ahanae mana 750 690 2,327 1547 23 23 
Marion & Rye Valley. Dec 4,804 3,114 —93 i: Gpebein i> «eneeanh, Smee. leaden 24 210 —_ 2.444 
July 1 to Dec 31__.. a Cr + oe al eeeeid. pales 1, 1,262 1, 6.875 18 18 
Marshall & East Tex. Dec 16,009 15,063 4,444 Dt: wsngee ‘amen: flee. ;.. caoenedl 292 292 4,152 2.417 
ee oe ee | 2 a eee eee eee ee wasn 1,757 1,752 17,181 13870 92 92 
Maryland & Penna... Dec 24.784 23.866 8,949 8,335 780 686 780 686 1,581 659 8,148 8,361 
July 1 to Dec 31. 167,144 144,663 68,138 87.370 781 1,207 781 1,207 8,083 5,969 60.836 82,608 79 79 
Maryland Electric. ee Dec 17,984 16.867 686 —1,742 eescesse «esessese eecssce —342 1,049 1,051 —363 —3,137 
July 1 to Dec 31__-.-. 110.884 102,418 17,659 a. wabeed.. . pean —1,027 2,016 +326 344 10,305 —3,094 26 26 
McCloud River....... Dec 4,772 at ne - wscose . meade: eeeese-. , apwkne 17,704 372 -—5.570 —13,579 
re cl... Ce. Se Oe Oe ge eaaka. . gabeed 10.224 2,237 88, 142.444 78 98 
Mem Dallas & Gulf... Dec 8,684 7.37 17,335 Ss par oe a ee ee 700 700 16, 5,408 
July 1 to Dec 31_._.. 50.755 56,244 58,547 ee eae Toe... wpocse 2,104 3,900 4,200 54,647 25,809 93 68 
Michigan Central.... Dec 1,958,022 1.913.766 | 737,959 | 663.724 54,165 48,407 2.047 -—4.621 134.322 166.569 605.684 492,533 
July 1 to Dec 31_.-.. 10,190,595 11,593.442 5,914.480 4.113.968 339.403 296.099 25,814 —23, 704,322 695,019 5,235,971 3.395.122 1,804 1,803 
Midiand Valley.....- Dec 94,958 86, 41,592 42,009 135 1,212 126 1,138 5.484 847 36.235 42,300 
July 1 toDec 31_... 585,689 469.193 197,081 586 709 7,691 652 6,899 905 32.853 164.828 182.632 373 323 
Mill Cr & LR Ry & N Dec 955 1,189 —138 Gs -- whecce, © pbdacds | eneeeds | (eedseu [> Cobbeeds* Taheeed —138 —203 
July 1 to Dec 31__-- 5,920 6,613 822 SHEED wcccce)8=— seed, Seeese  waeese.. . essence 8 6 Seo oe 822 1,632 9 9 
Millers Creek Dec 1,750 1,616 915 it: > seases anedbbae taketwe . . ceoten — res 543 
July 1 to Dee 31__-- 12,090 7.628 7.719 EE. wnccon.,.  cnsece,,., Oreck, Season 106 76 7,612 3,604 3 3 
Mineral Pt & North... Dec 7,050 6,428 60 DE: @uaseeh.: .eneedect: ‘etbeeds-. eanden 290 250 i 5,011 
July 1 to Dec 31_.-. 40.685 34,648 6.596 23.741 eoresre 8 seeese 8 serere 8 secece 1,740 1,500 4,855 22,241 30 30 
Minneap & Rainy R.. Dec 6.684 8.676 1,296 Dn... eseese:: e6been; Ceemsede? \enueeue 304 457 991 2.304 
July 1 to Dee 31. 31,696 68,222 a. saim6.. mae. . sehen. . ein 2,400 4,862 25,903 48.515 90 8 
Minneapolis & St L.. Dec 289,108 304.309 81,156 110,535 191 124 —37 3 9,096 20,257 62,023 90,245 
July 1 toDec 31_... 1,722,961 1.864.425 648, 915,497 075 958 —220 118.477 122,976 529,785 . 1027 1,027 
RyTrans Co ofMinn Dec 8,523 8.437 6,564 a = wanccs. | ehee whence,  kbeece 603 670 5,961 7,659 
July 1 to Dee 31__-- 47,182 47,983 51,868 eek. anccde.. pavane.. deseo... Gachen 3,962 4,068 47,906 49,652 11 11 
Minneapolis Eastern. Dec 2.228 3,696 2,559 nn... weceee . \ebeesans., -BOeunes (Guess 191 244 2,368 2.178 
July 1 to Dec 31__--. 15,426 17,907 16,512 Dt. saidéeq,. .gidbue,, mas. .. amned 1,277 1,399 15,234 15,688 1 1 
Minn Red L & Manit. Dec 2.335 2.730 1,268 i. . ceneah > ioc. been 3: Cebeind 134 234 1,133 2.887 
July 1 to Dec 31__-_. 19,783 17,807 15,211 4,338 a. . atin gianna 1,476 905 14,133 3,932 33 33 
Minn StP&SSM.... Dec 1,242,619 1.244.589 799.765 423,427 25,798 25,043 —840 115,689 93.168 683,235 330,591 
July 1 to Dec 31____ 7.762.543 7.306.481 5.973.259 4.308.594 235,052 236,433 82,829 93,155 836.684 649.583 5,219,404 3,752,166 3, 769 3,572 
Mississippi Central.. Dec 43,958 41,993 24.394 TT swwccce - --geneed, . pecseg, 1, wanced 3,000 2,000 21,394: - 28,847 
or oer oe... Sees See © BREED —— wcccce . | pencee, , panera... . nasese 17,000 12,000 - 136.808 149,089 164 164 
Mississippi Eastern... Dec 4.684 5,782 1,062 D>.) Leenks: cette aueliact aivahiidel 156 90 906 438 
——a”|6lU ae ne ee 936 542 «8.569 «8.764 6s 
Miss Hill City & W_. Dec 677 1,374 1,163 878 eae pene 153 90 13935 * 788 
July 1 to Dec 31_... 14,445 8,960 1,046 3,367 | . epieen a - manene 619 493 559 2,874 25 B 
Mi & Bonne Ter. Dec 41,500 45.168 19,901 SVUNA iwwcece, ebewen... ‘necece  eeeces 1,541 1,544 18,359 15,987 
"Sia. ae nme wa SS SS $as7 8.919 1282 158.804 kt 
Mo & Ill Bdge & Belt. Dec 1, 1,327 1,724 SAIS - coccce © cacces. seecce secces 625 1,099 2,488 
o yaly 1 to Dec 81.... It. 9,627 14.054 Pe eneen << can een: - Cane 370 3750 10:34 OZ 8 
Missouri & Louisiana Dec 6.669 9,123 2,170 . , e  ee 1 1 055 16,839 
. July 1 to Dec hte 33,300 45,751 9,580 SIUIGD ss wwcene ss cwcnne epsees — covese a . et 8,891 56.339 41 41 
Missouri & North Ark Dec 72,184 71,267 9,900 (65 cons 5, : 4,900 3,243 
July 1 toDec 31... 493.707 403.783 44.347 97 ec 000 5800 1SH7 AA? 965968 
Kan & Tex.. Dec 820,861 977.899 — 580,455 ; : ' ~~, j / 515. 465.743 
anes . to eg Sea 5.690.086 6.075.309 3,037,282 3,129,299 175,174 181,585 —10,430 1,000 344,875 346,519 2,681,975 ’ 1772 1,744 1,736 
Kan & Tof Tex Dec 983,085 201 86.902 282,008 636 15,671 —12 —677 38,625 22,101 48,264 ° 
3 to Dec Rae 5,216,499 4.278.329 1,077,159 1.884.734 141.594 a —3,137 ing sex oa 895,396 Lae 783 1,345 1,348 
Central_.... Dec 653 62,229 42,595 ae... esesee,. > . a. “secmne 4 , 659 36.407 45,182 
Temtly 1 to Dec 31... 344.764 350.887 «188.778 205.5 tei 3s eh alla 26912 2058S 182.61 87.OKS 08296 
tal Com . Dec 1,858,599 1.825.329 799.952 871. , , —2, , , 073 0,154 
Tomuly 1 Dee 31... 11,251,349 10.704.525 4,303.219 S.219.o4 17.582 92 —12.803 298 SR0AI2 § SOL.7O3 9.740.002 4.717.542 3.397 3.900 
souri Okla & Gulf. D 66.745 .962 25,005 10. ' 45 5,508 See 
Miserly 1toDec 31... 358.200 B26 «1k |RSS 78h NGC GSC«i«CTA 586 35,586 81,322 2,352 247 212 
Mo Ok & Gulf of Tex Dec eas OO ewecce > cocece, 5 o0eede). = concen. | cnonns a, ° sieeak a 
Buy 1 toDee Bt os hl 20 “tan i ae ee ee ee ee 
ssouri Pacific Ry.. Dec 1,664,236 1.886.846 | 230.288 —35, , , , —Z; , , , —121,185 
- July 1 to Dec 31_... 11,696,539 11,113,845 1,372,412 1,985,503 lyed rr Mey Bisa: a aoe pe 1,470.776 3,915 3,919 
Ss L I Mt & Sou D 1 695 876 1,849,308 998,374 756, , , ae ® "Gs ’ » ’ 674,990. WN 
eae 1 to Dec 3 10,792,101 10,355,407 4,806,262 4,234,334 a cos ap fey Papen a Mego 3,746,650 3.314 3.316 
Total Com 3,360,112 3.736.154 1.228.662 721,524 5, , —_ : ; , 045, 
*Fuly 1 to Dec .... 22,488,640 21,469.252 6.178.674 6.219.837 534 95,357 089 29.912 9881040 972.498 S13TB3S S.2IP aoe 7.209 7.235 
Arkansas Central.. Dec 7.434 6,524 4,079 4,403 eocere =—eeeere =—eeesee = =&ae ee eee 500 500 3,579 3,903 
July 1 to Dec 31_.-. 38,550 36,113 28,591 GRA 3s ewccee —s swecen,  cenesm  § secdes “= ~— = 19,327 46 46 
Natchez & South... Dec 2,321 3,091 526 ‘i a a ee 2,063 
Suly 4 to Dec 31___. 12,157 13,933 14,748 9.612 = wcnccce =. weeeee =. ewwece = —s_s wenn a a om 9,414 2 2 
Missouri Southern... Dec 6,467 8,156 6,717 BIER ~ usetih: 1’: geen’ taneuianik: 2 eee 417 4,407 
' July l to Dec ic 37,167 48.858 41, 33.719 “1415 "1.465 ee2eecte ~1.010 ont 25 ps onan 32.897 53 5 3 
Mobile & Ohio_....-- ec 689,832 687.278 289.394 328,151 ; : —970 = , 4 293 301,681 
OMJuly 1 toDec 31.... 4,163,139 3,884,979 1.700.955 1.688.182 9,056 10,529 —6,190 —10,247 149108 149. 160 Lee. 660 1,528,775 1,114 1,114 
5a Dec 41,799 49,629 62,565 49,992 succes ewneee —«_ weeese wn enne , 1836 47,164 
——— to Dec 31_... 274,699 849 :729 826 0 «+--+ Ben... nnnnne een eee an isis 310.299 280,673 6 + 
Mm ahel Co nect Dec 55,787 55,557 18,776 7,310 seco] 0 @ 08s @ ]OSSO oes tti“(i‘ OOOO’ ’ 184 16, 827 6,126 
onsuly 1 toDec 31_... 316.641 ee ee. ce et ae conn 218 8.286 IS] 96M GC 
M & Southwest. Dec 2.777 3,199 —513 an: OL ee —572 —881 
“july 1 toDec 31..... 19.375 19.06 636 bo covers (senses. spesep, meses or a — i 
Dec 887 729 588 .jg-=§ §30 = cwxe-- ceeeee = wwweee = www ne 575 517 
a * 1 to Dec 31_... 6,303 5,805 1,377 1,054 = eenene  eeenee  ceeeee — weenne a a 1,297 975 6 6 
Montana Western...Dec 1,949 —1,446 ae 7! ME. Games, 7Riamectignc  webbk: apeoks so — 
-—- 1 pny en ee 2.523 9,715 5,306 664 aannne  weweee 0 wwwene  neeeee = 1,258 4,301 S93 20 20 
tana Wyo & So.. Dec 8,019 8,533 11,463 8,752 “<e2ee see + +>#é##ses2ee8 + $#éseeef8 7 11,088 8,464 
——— 1 to Dec aed 40,510 41,570 40,848 a POO ST 2g Se 8.4 eee lk ee -~ 1a ste 29,651 32 32 
Montour Dec 6,920 6,440 4,397 To #};§feseseesl é$2esesss  j2sseses +>=>|'- 2eeeee . 4,097 5.728 
OMjuly LtoDec 31.... 49,088 49.002 37-423 28.416 pocehd Wench’ > ROMMEL SG, annals 16/00 1.500 35,723 26.916 13 13 
tpelier & Wells R Dec 14,934 15.777 4, <> Se 3,567 3,076 
Montry 1 toDec 31... 86.488 84.827 I a a a a 
Cam & SA... Dec 993 860 oe! 154 —4 
Moseniy to Dec Si... 5.817 + te. ~ BR EeSircesedtiiconeen 5. -vaesediey onan a ae ee > 
Mosh ck Valley... Nov 3,838 3, ane “vey = ee ee Cees =—sC SH OOSSO® eeccce 5 —2,557 1,713 
july 1 to Nov 30_... 16,374 15.775 bie a ee Se RN ee mae ee ee a 263 ome 2 a0 ‘ 
iry & Eastern... Dec 752 | eh? |. ee 78 cm’ 22 130 
” y 4 1 to Deo 31... 4,371 on = - or pr = —224 —24 19 19 
Hood RR..-.---- Dec 5,538 5, 11886 <—— [Sh = wannne  ewenee ewww — wewwne —2,055 608 
oles yey oy pa He HR Re cence RR ener Sh eaeenaey pee 1,009 732 «411,802 «28.7338 
For index to roads not appearing in alphabetical onder, but given under some other system, see last page. 
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RAILWAY EARNINGS 





(VoL. LXXXxXIV. 








FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 


FREIGHT PASSENGER incl. Other Revenue & Structure Fquipme TRAFFIC TRANSPORTAT'N 
NAME OF ROAD ed Last Year This Year Last Year — ana This — on nis ¥ear La Last) ang a Y'r ie Y’r Tens tom, Year 
: $ 3 
mt Mineral.... Dec 1, TR aE Gam ae ane 2.029 2,645 230 348 395 Ree 656 895 
_ July 1 to Dee 31___- 138i 16.687 bovis. "<<<uii 13,758 re Ae. SM RS OUT wccecs --.-e- 4,147 4,471 
Mt Jewett Kin & Rit. Dec 2, 2. 1,283 955 3,781 : 1,123 1,187 1,150 778 30 82 2,188 
July 1 toDec 31____ 18.384 ob Fes 6,853 6,123 291 27.760 9,694 12,590 6,848 2.832 381 304 11,164 10380 
Mt. Penn Gravity... Dec oe 8 8 5 8 265 1 42 fee 1 
July 1 to Dec 31___. 117 185 12.974 14,500 13,797 mp a 1,269 387 ie: . Gian ¢esens 4,575 +i 
Mun Mar & So East... Dec 27. 379 4,503 4,981 35,473 , 666 3,978 3,640 6,208 198 10,298 ll 
July 1 to Dec 31.__. ais ay 219,708 34,977 38.798 273, a ae a 51.755 25,012 35,0392 2.058 1,381 66.597 78, 746 
Muscatine Nor & Sou. Nov 6,027 5,254 945 701 6, A , 870 872 1, 224 
July 1 to Nov 30_._-. 32,376 29,258 5,468 3,958 obgeky aan ' Ppa 6,939 2,601 3 pee 1,208 1.084 13338 Bi 
Nashy Chatt & St L_. Dec 377 = 743,851 113 251.266 959, 064, : 191,404 199,457 ‘799 36.684 7 
July 1 to Dec 31__.. 4 0'946 4,118,393 1.549.429 1.505.380 6.083.109 eer 927,691 885,414 1,127,157 1,126,327 230.139 211,572 BE 2 
Nelson & Albemarle. Dec 2, 2.88 585 566 3,219 ’ 586 397 130 Neate gina 1,4 
July 1 to Dec 31. o's on i 3,314 3,472 a tes 1,745 2,985 965 DD: «enedeh = wedena 4 tS 5 7 
vada-Cal-Oregon -. Nov 19.243 17,315 9,960 7.765 1 . 670 8,784 3 3,380 630 577 5 
July 1 to Nay 30. 103 581 2,256 51,904 52.973 168, 179,619 43903 39.777 19,100 17.557 3,244 2.771 33 sae 28 
Sierra & Mohawk -. Dec 269 sina a whee [aa ss swenae _ EE Sigenes at \teemce errr Pan 
July 1 to Dec 31_. a eeesad a. sae ro San Fern Ta. wade a eéucwe 5,18 so Witaeats 
Nevada Central ____. Dec 2.599 5,401 1,338 2,00 4, , 849 946 515 St  catent: esx 1,268 l, 
July ¥ Dec 31___- 21,043 27.934 9,538 10,902 we ‘oan 7,582 8,119 6,344 Dah. shnasie nccehe 559 101s 
Nevada Co Belt . Dec 3,159 1,928 1,524 848 5, 947 1,103 379 602 402 205 17 3.494 1,61 
July ltoDec 31.... 13.923 8188 8243 4,832 25-814 144 4.0299 IB 1.802 LTD oes «se? «7898 
Nev Co Narrow Ga Dec 3,677 4,623 5,011 4,627 9,381 0,038 2,220 2.438 Cr386 . 1,387 49 45 2,921 2 
: July i to Dee 31 te 378 37.430 29,969 30,452 67 aa Ring 12,410 13,011 7,085 9,286 276 627 14,920 15, 
Nevada Northern.... Dec 93,813 125,097 11,403 12,579 107,98 41, 11.786 10,687 14,084 10.913 516 265 26.990 ° 
July 1 to Dec 31___- 613.589 657,674 65,223 73.392 696.156 755, 77.057 75.443 87,903 6.226 2,392 1,934 148,304 12e3e8 
New Castle & Ohio R_ Dec 1-56 ES) as aie 1,356 1,214 139 206 374 Ss pclae = oe done 534 522 
July 1 to Dec 31_-.-. 8, De Sascske*. aeaons 8,903 ’ 1,116 2,195 1,190 Des: skeet entnan 3,133 2.370 
New Iberia & Nor... Dec n- wsoses a: «eoome nn: > aaimiee " (eer a “Cen anes TE. codiueh Ten = 3 ecuseil 
July 1 to Dee 31__-_- ne « coseee aero REE Bactta weeecn ee haute BE < e0sean nn: . wstkwbe 
N J Indiana & Ill.... Dec 3,157 3,264 147 136 3,391 3,823 304 304 155 177 Cr44 110 948 954 
July 1 to Dec 31_._.- 24.195 21,382 665 651 25,227 22.773 2,475 2,286 953 982 238 247 5,174 5,221 
New Mexico Central. Dec 5,107 2,532 2,446 2,284 8,535 5,627 Cr5,654 1,236 2.758 1,871 696 - 3,413 2,749 
July 1 to Dec 31___- 33,260 15,653 12,644 14,255 59,611 35,379 2,152 8,639 11,301 15.696 4,020 1,478 17,910 17,551 
New Mex Midland... Dec 2.087 2.748 37 63 2,125 2.812 335 191 179 ne cieidich’ Glanmanian 1.148 1.069 
July 1 to Dec 31___. 12.897 14,339 170 326 13,068 14,666 2.709 2.819 1,268 Se cettnebt ' seseee 6, 6,675 
New Orl & NorEast.. Dec 247,626 272,186 59,822 59,505 330.980 352.150 26.952 36.269 63.120 43.629 8.215 9,315 125.645 123.646 
July 1 toDec 31_... 1,416,651 1.385.891 325.468 319,524 1.863.687 1.815.355 176.491 180.797 346.097 267.946 53.937 55.374 672.123 634,806 
New Orl Great North. Dec 88.319 89.970 32,389 34,011 131,544 132.865 19,974 22,493 16,997 20,724 ast 2.337 45, 38.666 
July 1 to Dec 31_-_-_- 596.342 568.091 183,960 196.402 839.231 836.965 127.038 126.491 107.998 121.406 15.617 18.636 265. 228,300 
New Ori Mobile & Ch. Dec 135,193 130,938 34,538 34,433 178,571 175.006 23.599 21.435 18,041 14.806 2.721 2,524 53, 48,003 
July 1 to Dee 31___- 716.840 679,342 189.780 177,451 962,426 913.789 143.636 125.581 101,679 72.645 16.615 17.133 286, 266.637 
N O Nat & Natchez... Dec 525 25, 315 392 10,930 26,272 13,270 3, 2,487 3,890 a wegen 3.864 6.423 
July 1 to Dee 31___- 91,211 107.722 2,919 2,697 95.436 110,755 26,392 27.546 24,802 27 884 452 40 24,704 27.185 
N O So & Gr Isle__-.-- Dec nn. smadine Rh :... whose a: aaaae Fees EE. <<. dt ae estan i aa, 
July 1 to Dee 31___. et LE ee “eennais Sa: “sean  * (eae 5 ganas RRA Sea; asbens 
New Riv Holst & W.. Dec 873 1,370 345 387 1,332 1,855 527 289 41 72 23 14 379 434 
July 1 to Dee 31___. 6,350 6,959 293 2,090 9,272 9,888 3,872 2,094 424 455 145 79 2.611 2,504 
N Y & Pennsylvania. Dec 4,494 5,780 2,523 1,969 7.766 8,764 1,342 2,172 896 a: ache: ot mies 4,140 4,075 
July 1 to Dee 31___-. 29,474 32,819 14,825 14,825 48,520 51.473 14.459 17,254 5,444 :. .abebh wskece 20,200 20,082 
N YC & Hudson Riv. Dee 5.044.550 5,002,278 2,524,983 2.388.198 8.541.634 8.387.012 1,106,537 1,143,151 1.384.721 1.716.418 169.837 223.864 3.432.331 3.454.607 
July 1 to Dec 31_--. 31,504,073 29,914,095 17,365,267 16,988.217 54.571.583 52.441.586 7.307.242 7.440.440 8.022.443 8.682.795 1119,882 1294.710 19,321,353 19.168.460 
Chic Ind & South -- Dec 328,626 326,635 26,179 22,788 379.345 359.805 54.539 38.952 72, 256 65.694 6.703 8,537 125.285 136.784 
July 1 to Dec 31__.. 1.704.615 1,604,565 165.528 158.496 1.949.766 1,813,910 280.174 264.824 398.069 349.826 44.858 56.017 695.780 705.638 
Chic Kalam & Sag Dec 4,160 6,916 3.371 3,198 16.484 17,691 3,138 2,045 5,157 936 434 422 7,457 4,772 
July 1 to Dec 31. 20,937 37,220 26.795 27.783 105.898 110.247 18,300 16.911 18,336 5.437 2.738 2.808 35,736 25,909 
Cincinnati North-- Dec 94.770 83,567 17,975 17,111 117,569 106.942 20,187 13,253 19,743 22.153 2,641 3,959 51.674 44,165 
July 1 to Dec 31. 548,000 539,841 125,356 129,763 707.992 704.310 131.008 102.955 131,343 143.272 16.685 21.833 266,957 259,196 
Clev Cin Ch & St L. Dec 1,736,816 1,826,388 654.140 644,242 2,622,721 2,749,037 261.369 291.685 426.318 483.510 67.923 77.144 1.067.944 1,195,335 
July 1 to Dec 31_._. 10,421,625 10. wee 4,240.577 4,355,138 16.006.029 16241.736. 1.701.912 2,203,131 2.451.002 2.770, 2S 470.504 528.570 6.000.243 6.690.120 
Det & Charlevoix... Dec 9,126 229 910 657 10.508 6,162 1,158 731 98 476 13 23 3,717 4,658 
July 1 to Dee 31__-_- 53,744 41098 5,381 4,589 61,041 47,355 10.461 8.545 2.985 2,644 183 224 27,001 19,402 
Dunk All Val & P.. Dec 14,122 14,158 6,469 5,824 4 23,821 5.773 3,895 21 2,340 408 684 11,668 ES 
July 1 to Dec 31__-_- 103.807 103,525 47,346 ‘700 171,130 £175,359 # £50.513 48.438 10,320 17.625 3.659 6.495 71,306 72, 
Fulton Chain_.-... i -:  thaekens. - eenpielil ——i7 4 —l1 8 820 a cshese. .vibakwe a oimicigeie 487 138 
July 1 to Dee 31-_. 724 671 4,206 4,006 5,787 5,567 1,428 ee 84 2 2,210 1,149 
Indiana Harb Belt_ Dec eihilieem. «i: wauinake waked. wants 206,300 210,182 27.490 35.118 Cr4,730 29,572 2,627 2,282 105,163 140.773 
BR RRR a a Eg al le SMS og oS BUI ee a 1,269,034 1,244,540 162,071 198,177 135.095 157.835 17,219 14,381 052 659,334 
Kanawha & Mich.. Dec 214,839 217.706 30,38 29.538 250.82 252, 22.633 26.488 48, 52.384 2,061 1.997 80.778 78,415 
July 1 to Dec 31.._. 1,510,930 1.470.778 187,581 190,924 1.730.856 1.695.567 203.313 185.530 277.499 300.749 13.360 14.350 505.703 453,806 
Kankakee& Seneca Dec 4,342 5,063 1,690 1,435 6,403 7.026 1,596 1,011 800 at: ophian: : wcvdeien 6,514 2,519 
July 1 to Dee 31-_-__- 22,906 26,802 10,654 10,134 36,096 40.409 12.064 12,117 3,596 «shied ~senes 18,299 14,931 
Lake Erie & West. Dec 357,553 390.673 72,728 72.363 457.163 488.291 64.163 67.005 76,617 94.129 12,963 13.644 184.120 190.670 
July 1 to Dec 31__.. 2,219,843 2.269.997 512.774 513.879 2.896.654 2.942.445 403.909 476.119 482.455 541.442 77.889 100.838 1.085.736 1.085.355 
LE Alliance & W.. Dec 59,376 69.574 4,721 4,419 65,353 75.499 21.752 13,411 17,960 9,286 717 1,469 23,965 27,036 
July 1 to Dee 31. 330, ~ 349,798 26,644 26.477 365.385 385.607 92.726 123,021 63.701 46.448 8.030 9,875 124,132 131,977 
Lake Shore & M S_ Dec 2.733 2,683,662 965.443 906.4 4,165,653 4,1 388,349. 740,896 433,558 700.292 83,027 110,008 1.463.280 1.589.890 
July 1 to Dee 31. 16,265, ‘Be 16, a 179 6, 7 918 6,204,591 25.615,954 25.707.082 2.681.269 4.431.479 3.095.818 3.972.345 525.464 643.519 7.932.734 8,798,351 
L Falis & Dolgev-- Dec 4,877 »123 1,909 1,651 7,020 7,124 1,694 1,611 2.451 966 54 104 2,283 2,799 
July 1 toDec 31_-_-- 33,406 3 109 11.859 11,765 47,280 46,957 10.783 6,575 , 4,271 531 520 16.404 16,479 
Louisv & Jeff B’ge. Dec 11,725 15,152 542 685 14,898 i ee ae St nS a Nee 
July 1 toDee 31-_-.-- 76.808 94,295 3,676 4,277 ,658 EE. (ote ee | ee) ae hemes shekhe. 7 . eumehe ib @netee 
Michigan Central_. Dec 1,746,019 1.689.312 654.452 560,270 2.695.982 2.577.490 495.317 279.732 283.645 365.988 61.984 73.692 1.065.614 1,141,583 
July 1 toDec 31..-. 10,166,946 9,862,812 4.362.870 4.235.687 16,105.076 15,707,412 1.895.869 2.356.300 1.709.885 2.216, a 403.433 468.789 5,914,228 6.256,.4€3 
Mt Gilead Sh Line. Dec 134 156 183 198 357 385 38 154 20 a sktepae * oeneae 652 487 
July 1 to Dee 31___- 1,436 1,496 1,311 1,320 3,142 3,042 802 620 281 it « njedat sedans 3,306 2,867 
N Y & Ottawa.... Dec 10,164 8,829 3,173 2.711 14,389 12,587 Cr3.851 Cr13,534 664 11,741 566 496 8.009 6,077 
July 1 to Dee 31 __-_- 78,404 63,734 21,987 21,259 107,142 91,393 14.420 27,326 20,109 16.945 3,750 4,022 42,567 40,834 
N Y Chic & St L .. Dec 861,836 839,875 124,793 113,659 1.024.310 991.800 92.870 116.075 87,381 105.660 52,852 45.115 409.138 430,806 
July 1 toDec 31_.__. 4,731,146 4,699,122 905.130 879.818 5.866.202 5.789.353 688.999 666.051 586.974 744.259 278.589 304.732 2,273,903 2,285,962 
Peoria & Eastern... Dec 209.768 247,293 64,442 62.983 294,351 334.097 20.283 31.749 35,116 52,340 4,624 4,820 113,409 146, 
July 1 to Dec 31. 1,141,285 1,416,423 390,192 391,975 1.654.005 1,944,309 218.551 250.980 227,677 066 33,332 37.142 650.253 766.416 
Pittsb & Lake Erie. Dec 1,040,474 923,077 127,421 126,085 1,208,360 1.092.133 138.649 145.799 216.237 143.675 12,907 14,579 326,385 319,695 
July 1 toDec 31_... 7,293,760 7.646.613 828,444 873.816 8.371.263 8.769.078 892.707 1.082.629 1.319.219 819.288 980,085 84.878 1,893,548 679 
Raquette Lake-.-- Dec 323 375 311 659 1,070 1,132 8,955 403 59 20 a. ctnateeel 628 750 
July 1 to Dec 31_-_-- 3,930 4,155 16,855 17,221 24,015 24,244 14,808 8,288 261 376 21 50 8,619 7,177 
GS at ec 144,902 150,630 89,909 80.144 264,966 264.272 23,935 16.767 48,300 48.114 6,094 7,922 99,541 112,149 
July 1 to Dec 31___. 955,181 990.686 680,136 658,274 1.842.884 1.863.490 216.358 258.555 253,300 7,480 45,629 43,600 691,625 il 
St Lawr & Adiron. Dec 57.789 26,767 14,250 13.846 74.688 42,453 11.464 9,736 1,382 5,335 405 583 26,225 40,526 
July 1 to Dee 31___. 227.739 177,114 124.882 133,568 368.677 320.605 48,661 52,899 11,902 18,419 3,310 3,661 147,224 9,460 
Tol & Ohio Cent... Dec 337,636 380,842 51,169 51,023 406.049 446,892 98,315 58.807 51,424 66.530 6,369 6,819 136,357 164,472 
July 1 toDee 31__.. 2,331,792 2.406.301 362,982 366,047 2,830.372 2.924.300 456.059 375.936 339.183 375.554 41,607 40,307 893,091 908,421 
Zanesville & West. Dec 30,209 47,533 5,282 4,689 37.054 53,261 7,955 Cr7,284 5,415 10.648 693 614 13,653 19,896 
July 1 to Dee 31___. 214,853 212,268 26,861 27.827 248,955 246,743 46,403 46.756 36,671 45.685 4,083 3,604 86,457 359 
N Y Chic & St Louis. Dec 861,836 839,875 124,793 113,659 1,024,310 991.800 92.870 116.075 87.381 105,660 52,852 45,115 409.138 430.806 
July 1 toDec 31... 4,731,146 4.699.122 905,130 879,818 5,866,202 5.789.353 688.999 666.051 586.974 744,259 278.589 304.732 2,273,903 2,285,942 
N Y NH & Hartford. Dec 2,634,326 2,491,385 2,233,555 2,049,546 5.418.045 5.032.911 480.606 539.909 630.137 635.673 27,242 31,094 2.148.757 2.216.164 
July 1 to Dee 31. 15,692,322 15,497,810 14,283,236 14,024,246 32,963,001 32.365.221 3.629.390 3,760,554 3,748,627 3.594.044 195.987 177.578 12,204,655 12,244.783 
Central New Eng-- Dec 248,954 229,852 28,263 27,301 292.153 271,327 36,937 38,111 25,232 23,436 1,491 1,547 77,858 74,812 
" oa " Pret ine 31 - -- 1,449,787 1,335,137 186.476 194,526 1.718.772 1.610.480 286.002 342.100 127, 134,345 8,032 11,798 442,795 458, 
n est.-- Dec 568.845 620,613 96.125 85,515 690.421 734.168 90.568 80.353 133,887 121,924 9,913 11,630 — 286,259 — 329,527 
i. 2 uly 4 woth 31 . 3,535,019 3,725,400 1.050.546 1,060,065 4.777.334 4.977.400 700.017 599.903 777.622 727.319 58.845 71,985 1,741,953 1.821.738 
on Fre ---- DEC 8,860 ic  wanmen aie 9,052 E 988 1,899 522 1,172 50 54 3,699 3,965 
qe ebeedi... rae SM coe | OSB Ot «= 5B59BDS«KGSC«* BSS 3si«i8G(C(‘é‘tkRSCT:«OC«C BOT 
ood River Brch.. Dec 8 958 440 4 1,16 1,584 259 409 24 | oes 749 623 
ood ‘ eps ser 4 coe rm, a . A. a 2,709 2,826 "131 3358 1,567 1,731 298 7938 ------ ------ 3,218 3,197 
ntario est. vec 96.125 85,515 690,421 il : 353 133,887 121,924 9,913 11,630 286,259 329,527 
be nes fgh. Ey ss 3, _ 9 3, pg 400 1,050,546 1,060,065 4.777 338 4,977,400 700.017 599,903 777,622 727,319 58,845 71,985 1,741,953 1,821,738 
a & Norfolk. Dec 184 41,643 «35,257 ~—s-26 1, 265, 26, 24.317 45,026 39.951 4.455 4.560 113,724 108,562 
es ee z od 31 = 1.2 LAI6-GS 250.324 230,109 1,738,008 1,778,038 186.438 187,749 299,908 287,030 a 636 28,840 659.780 663, on 
sq estern. ec , 54.173 30,004 259, ; : 15, 22,371 23,045 2,096 2,0 100,209 91 
: aly Ae See 31 be ; La aes 319,088 319,288 1.542, 31 LATA 167. 336 18,930 135.326 137.159 11,912 12,690 565.787 536,884 
ez Perce ano... VEC 693 669 aD . cesace 20 1,365 1,025 
July 1 to Dee 31-- 18,746 7,557 4,930 2,131 28 att: 10 Oriel 3, 7a 1,399 370 Oe. shaded 61 7,238 3,135 


‘For index to roads not appearing in alphabetical order, but given Aee™.. some other system, see last page. 
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TOTAL EXPENSES NET "OUTSIDE OPERATIONS TAXES FINAL NET MILES 


ind. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Lasi 
s s $ 3 $ $ x $ $ ~ ~ Year Year 
Mt Hope Mineral.... Dec 1,373 1,762 655 ee ee adie 156 154 499 729 
July 1 toDec 31__.. 8,583 10,259 5,174 | ie iii. a ile SR ck. it. cane 938 927 4,236 5,627 4 4 
Mt Jewett Kin & Rit. Dec 4,671 4,242 —890 EL Sie cc” cic pe Wi Mie se we 33 15 —923 —274 
July 1 toDec 31___. 29,154 27,607 —2.863 ee ET tases 198 90 -—3,061 63 42 32 
Mt. Penn Gravity... Dec 1,641 451 —1,589 CE -ciseuti l wecaitl . tac 59 59 —1,648 —503 
July 1 to Dec 31__.- 7,716 7.654 6,081 CD cccocks hi anal geen sie. ee 356 356 5,724 7.353 8 8 
Muna Mar & So East... Dec io 918 22.567 16,555 EDT ssw wae hs Lee moh Ste coiled ite csc te sti 2.656 2; 13.898 6,074 
ae: 2 eee Beas...- Se | © OR ee eee Bey PE ae 15,034 13, 113,899 89,631 132 132 
Muscatine Nor & Sou. Nov G.7e2 5.998 l ee eC OR oe ee ae nee 210 225 —190 —245 
July 1 to Nov 30___- 340 30,482 3. ER. . cin ot. Mile ok te eee tee. 1,104 1,125 2,257 1,613 42 28 
Nashy Chatt@StL.. Dec 747.854 785.206 211.340 279,436 8,496 5,5 —908 —14 23,81 22.287 186.615 257,135 
July 1 toDec 31_... 4,634,754 4.498.688 1.448.355 1,489,420 49,340 a 308 —§,491 —2,826 142, 133.722 1,298.968 1,352,872 1,255 1,255 
Nelson & Albemarle. Dec 2.629 2,635 589 aS a ee RS Mitel ES ee 138 130 1 734 
July 1 toDeec 31___. 12.632 14,383 13,365 | een oe a aE TE Cin eiclt F Es aaeeee 798 768 12,567 9,071 16 16 
Nevada-Cal-Oregon.. Nov 799 20,682 9,098 ER Re SI 1,821 1.703 7.277 5.521 
July 1 to Nov 30... 106.280 100,189 60.346 PET": ceccan > Leccuadttth®) wsunle . wee 1 8.517 51,238 70.912 204 184 
Sierra & Mohawk... Dec SR ae SS et ee a ee aN ie Ce | MET dime’ 
July 1 toDec 31___. Re SE SD 6 cocks) cece ee ee Fo pees: gee Dtidacs 
Nevada Central. _._-.- Dee 3,150 4,231 1,587 TN a ee ee 364 1,236 4,685 
July 1 toDec 31__-_-. 25.970 27.736 7,982 RG? tn cc cuw + ecnccki idles aloes 2,103 2,186 5,878 13,702 93 93 
Nevada Copper Belt__ Dec 6,301 3,246 a a ae 8 RT age S 91 -—1,469 
July 1 to Dec 31__.. 30,485 14,315 —4,67 Re See sy RR TS a ee 1,597 Cr547 ,268 4,276 41 14 
Nev Co Narrow Gauge Dec 5,924 7.227 3,546 Jet cea” ick tt FR aa eel 430 430 3,026 2,381 
July 1 toDec 31... 40,050 44,075 27.469 Er a a a OE Se eS 2.580 2:580 24,889 26,123 20 20 
Nevada Northern - - Dec 57.027 56,150 50.956 rt: thevel:’:) guage ameiaiills . ecieailll 10. 46,202 75,162 
July 1 to Dec 31. 336.112 332,021 360.044 A hMiaséé: |: Oh encelnea ene, on ee page 331.878 397.596 165 165 
New Castle & Ohio R. Dec 1,097 258 es ceed) Dhecaealtt casein canal 30 38 228 203 
July 1 to Dee 31___. 5,568 5,614 3,361 WHS = “dSecccS |: Vdecesbt: sieaeabbhcabace 180 231 3,181 —2,095 3 3 
New Iberia & Nor .. Dec 13 OS ita Ey eee ae ee eee ae Ra B. eee e 
dulp ite Dee 3i.... .GQB  «..... 21,139 eae: cede *P tp rad beso Lica ee. weceuh pS RRR ae 
N J Indiana & Ill.... Dec 1,998 2.134 1,393 SS «cacao % «cnccee Doce Ayceteo ws 1 1,1 1,498 
July 1 to Dee 31... 14,337 »150 10.890 SE FAG a xe atot ts Nek ache Sin eine aes ea op 1a > 9,482 ll 11 
New Mexice Central. Dec 1,899 6.4 6.735 PO aS. bs aaa A ele es oe 2, 6.037 —3,069 
July 1 to Dec 31___. 38.995 46,919 Reet --  ocaca cub ath bemebie mie MOD acai 4,048 ae 7.567 —18,079 115 115 
New Mex Midland... Dec 2.089 1,812 36 BGS. So wcak!s  sameattt tt isecolil cisoellt. aaaaeatel seman 36 999 
July 1 toDec 31__.. 12,421 14,126 646 BP ee ee ee a SR ee eee 646 539 11 11 
New Orl & NorEast.. Dec 235,280 226.085 95.699 126,065 3,270 2,072 —242 —241 8.320 10.036 87,136 115.787 
on 1 to “or Jag .... 1,316,961 1.205.970 546.725 609.384 15,005 13,409 —460 53,570 52.786 633 556.137 195 195 
New Great North. Dec l 39,571 42.704 150 137 2,200 37,258 40.409 
- yo + epigy wd le 559.491 533 189 280. 313.775 814 639 —496 —479 12,250 10,950 267.493 302.346 282 282 
w o . Dee 106.785 , 71.785 79.353 nt? eee > 4,868 5,434 66,834 73,918 
July 1 toDec 31___. 596.947 529.424 365.478 384,365 ee * wienak ‘ wD - cacces 27.666 26.576 608 357.788 404 404 
N O Nat & Natchez... Dec 058 14,322  —9,127 EE) Rese ioe: See ~~ Sama 100 —9,977 11,849 
July 1 to Dec 31__- 81,187 293 14,248 PES?) “Decades 1+ wcunodt *iibeaeawtrol «coned 1,349 600 12,899 25,861 22 22 
N O So & Gr Isle .... Dec ita ES eee eee | See |: 7 ee Sees.” wcecan Ek aE: 
July 1 to Dec 31__- RR ere SN Mei les ead) > ha onarnt ibaa ee meee tt ae a. <div Pi dees 
New Riv Holst & W_. Dec 1,202 1,127 129 727 awedel. ham celle meee aa ae 138 138 —g 589 
July 1 to Dec 31__. 8,180 6,312 1,091 3,575 CL TS MN: sh alae | oO Mee Mer 832 832 259 2,743 20 20 
N Y & Pennsylvania. Dec 6.961 7.808 805 955 aol ania ct ee a atu 242 242 562 713 
ou bp gl . Dec 31__.. 43,695 45,019 4,824 A PS aes OS: aE ERS 1,457 1,457 3,367 4,996 56 56 
& Hudson Riv. Dec 6,305.976 6,749,881 2.235.657 1.637.130 464.013 435,843 50,694 23,551 420.316 404.283 1.866.035 1,256,398 
July 1 to Dec 31___. 37,083, 37,909,545 17,488,256 14.532.041 2.708.070 2.504.597 215,918 17,508 3,042,362 2.401.496 14,661,812 12,148,053 3.591 3,587 
Chic Ind & South... Dec 268.083 259,236 111,261 100.568 1,049 1,395 114 —300 5,598 12.818 105.777 87.450 
July 1 toDec 31_._._. 1,469,306 1,430,595 480.459 383,314 12.459 12,929 1,976 1,461 75,098 80.693 407,337 304.082 359 340 
Chic Kalam & Sag. Dec 16.682 10.582 —197 =< Unecge. went | dimatih+Saeabumals 1,116 1,284 -—1,314 5,824 
July 1 toDec 31___. 78.480 56,661 27.418 DE” divwante° > engcaltew® aauahbierss Mieeain 6,701 6.882 20,716 46.703 44 44 
Cincinnati North... Dec 97 436 450 20.132 DE? teccd \ esnsacek meee ” sasnal 7,591 6,605 12.541 13,886 
July 1 to Dec 31___. 563.352 545,157 ee? ok eeemant® i deemeeee™ memabh 35,091 29,105 109,548 130.048 245 245 
Clev CinCh & StL. Dec 1,889,421 2,107.04 733,299 641,993 28,366 26.588 -—1,.302 -—7.737 92,512 83.548 639.485 550.708 
July 1 to Dec 31____ 10,955,518 12,534.646 5.050.511 3.707.089 190,821 176.992 —9.883 —46.413 582.512 493.548 4,458,115 3,167,128 2.010 1,982 
Det & Charlevoix. Dee 5,277 6,171 5,231 ee eh wad it cette mace «> aeingmean 582 769 4,648 Tee 
July 1 to Dee 31_. 42.057 32.720 18,983 EE 5S hats +2 age nese A aeapepeiainae’ Lomo since aide aes 3.495 4,189 15,488 10,445 43 43 
Dunk All Val & P _- Dec 20,734 19,249 3,694 SE Swsacdd! < cmepee wena. asain 818 1,489 2,876 3,081 
July 1 toDec 31___- 140.081 7.972 31,048 DEE. le ncods: "sancti Gaanens snail 11,135 9,050 19,913 18,336 90 90 
Fulton Chain. ---- Dec 1,326 343 —1,338 ef NS Tempers Re RS - 15 16 —1353 —351 
July 1 w Dec 31___. 3,939 2.260 1,848 > canada ' sbgueke” Ueagueetet’ eauhal 207 125 1,640 3, 2 2 
indiana Harb Belt. Dec 136.568 213.736 69.732 —3,553 3,135 3,520 283 —569 Cr4,062 4,595 74.078 8.718 
July 1 toDec $1__.. 922,417 1 420 346,616 181,119 52,037 48,832 22,199 10,289 23,437 32,095 345,378 159.314 104 113 
Kanawha & Mich... Dec 161,149 166,829 89.672 85,651 ieee — —10 8,808 - 7,192 80.854 78.447 
July 1 toDec 31______ 1,039,641 993.975 691.215 701.591 679 124 28 —80 54,074 47,228 637.169 654.282 175 £175 
Kankakee& Seneca Dec 9,123 4.048 —2.720 EO nie’ ~~) tegatana Eee biaate nena 251 931 —2,972 1,686 
July 1 to Dec 31___. 35.402 .900 694 SS es, cae? tngoede i aeen + eiteeaene 4,001 4,681 —3,307 2,827 42 42 
Lake Erie & West. Dec 349,130 378.745 108.032 SE >. cecal: ecauett ? meses: samaell 19,886 19,091 88,146 90,453 
July 1 toDec 31__.. 2,115,404 eee: ce vacant inane. sanuee 119,296 113.762 661.953 551.673 886 886 
LE Alliance & W.. Dec 65.424 52,181 —71 ES on nk PY mam pees CUM mien ecumnnell 2,364 3.723 2.436 19,594 
Julv 1 to Dec 31_. 293.335 316.363 72.050 69.244 seaaisiall oo pwabtslt\ Mikes + mena 20.964 22.723 51,085 46,520 87 87 
Lake Shore & M S. Dec 2.456.092 3.227.947 1.709.560 876.389 48,095 49.570 -—4.755 —4,982 118,939 170.399 1.585.865 701,006 
July 1 to Dec 31.... 14,677.783 18.320.532 10.938.170 7,386,550 320,611 306,045 725 —28.285 863.939 910,182 10.074.955 6.448.083 1.775 1,662 
L Falis & Doigev.. Dec 6, 5,868 476 See. peccohy > eshsuktins Seehaet saan 241 229 235 1,025 
July 1 toDec 31___. 33.091 29,436 14,188 EF os scouk) iS cepa —34 —8 1,463 1,347 12,690 16,164 13 13 
eee, aves maki eheiie pieeiiaie “eben.” sunieieee a 
i a ee So alae Salim & te tmliahe Re ois eee Rett alt Ries adh a enti tmeateaee or tide oe eheacarky ect allied 2 2 
Michigan Central -_- Dec 1,958,022 1.913.766 737.959 663.724 54,165 48,407 2,047 —4,621 134,322 166.569 605.684 492,533 
July 1 to Dec 31___. 10,190,595 11,593.442 5.914.480 4.113.968 339.403 296,099 25.814 —23,826 704.322 695.019 5.235.971 3,395,122 1,804 1.803 
Mt Gilead Sh Line. Dec 712 691 —355 a ~~ kescean § denkee’ " Uheanen Staite Cr24 24 —330 —331 
July 1 toDec 31 ___. 4,400 3.715 —1,257 Wr = ena}: ' goneen teneedie lc meenen 248 189 —1,505 —— 2 2 
N Y & Ottawa._-.-. De 126 5,316 8,262 ee ee | aah eee ote 1,442 3,209 6.819 4,06 
July 1 to Dec 31 a 88 '867 93308 22,275 —1,000 stad ~ epee? cae —~ comma 5,054 6,527 17,221 —7,528 69 69 


N Y Chic & StL... D 608 712.402 364.701 _ 279,398 4,170 3.750 2,089 2,158  Cr8.875 14,820 371,487 | 262,419 
July 1 to Dec A 3.999.017 4.095.783 1.937.185 1,693,569 30,556 29,198 -—7,989 -—9,309 201,124 187,320 1.728.070 1.496.940 562 561 


Peoria & Eastern... Dec 179,260 241.269 115,090 a eam” aan tee elena 5,702 7.877 109,388 84,950 
yemiy LtoDec di. Lica 16s aoe See “2on. 1eee an une 58:202 57.877 430.804 489.930 351 351 
ttsb & Lake Erie. Dec 719, 488.766 445.430 730 626 —225  —849 25,799 24,576 462,741 420,404 
Pitta ee Dee si” 4 bP ROO AAs AORR OS 4.68R ms 5.280 «4.523. «1.523 «2.005 177.389 156.576 3.865.060 4.478.246 215 191 
in kan... D Big Re ig or I een nee Se a Re a 1938 1.533 —10.540 —1.575 
ea sto | OREM COT BCS Mei os es ON 0 on 2321 +1778 —2414 6314 24 24 
SP i aac a (Coe V eMRC’ MRM SS Og et Cae 10.893 10.041 66.938 60,101 
Pee ert 1a 1 Ss ee eS E628 «6282.-«dS8R132 «526.478 468 468 
St La & Adiron. D 40,622 56.781 ee ae” et) Geshe “aebeaw Maen Cr844 375 34.910 -—14,702 
a) are si. ee Me ee cc SS EE SE 2.050 3039 W790 BBTOL 5 
ol & Ohio Cent... Dec 300.864 304.192 105,185 142.699 1137. -.---- a TS ae ae Cr1.719 548 105.529 114,151 
Foraly 1 toDec 31... L779isl 1.746797 1.061231 1.177503 6.79 2... on 122537 109.811 922.871 1,067,691 440 444 
Za ille & West. D 28,454 24,704 8,600 ee oes | See! eee “whee 2,886 839 5,713 27.717 
wtp Mee tamed MET so: TES? y CEES 5 TER beeper: cammiapeeit ct Caen (18.90 ida S18 Me 8989 
NY Chic & St Louls. Dec 659.608 712.402 364.701 279.398 «= «4.170 s«3,750 2,089 —2,15 : ‘4 "419 
July 1 to Dec 31... 3.929.017 4.095.783 1.837.185 1.698.569 30508 23'198 —7.989 —9.309 201.124 187.320 1.728.070 1.496.940 562 561 
NY NH & Hartford. Dec 3,455,222 3.576.694 1,962,823 1.456.216 197.907 191.283 122,907 125.728 _ 310,000 _ 320.000 1.775.730 1,261,945 
eS eens] ap PRR aot Qae4e979 12319680 ILTEE 44S 1,221,059 1.189.924 750195 746,072 1.910.000 1.912.000 1.059.875 10.585.514 2,091 2,041 
Central New Eng.. Dec 146.473 140.968 145.679 130.358 ees i Si 9,000 9.000 136,334 121.358 
July l to Dee 31 __._. 880,982 964,319 837.790 646.161 3,698 e-eees —244 ~---<«- 54,000 54,000 783.546 592,161 276 276 


NY Ont & West... Dec 543,228 565.556 147,193 _ 168,612 18,295 13,626 —464 2,090 17,916 17,500 128,812 149,021 
July 1 toDec 31___. 3,381,072 3.327.333 1,396,261 1.650.067 122.989 110.576 —3,007 24.618 107.499 105,000 1.285.690 1.520.449 565 545 


Union Freight.... Dec 5,702 7.563 3,350 ce Scesee Renbak’ aekent ”'’ “tuted 575 650 2.775 585 

July 1 to Dec 31__.. 40,506 43,296 17,561 i di i eel 3,450 3,900 14,111 10,995 2 2 
Wood River Brch.. Dec 1,227 1,254 —59 RRR POR ROR ey een eee Sg Pers 46 46 —106 283 

July 1 to Dec 31-.--- 6,207 6,866 1,924 1,291 —bévete. . skeian Bene fo eee 281 281 1,642 1,010 5 5 


N Y Ontario & West. Dec 543,228 565,556 ‘ 147,193 — 168,612 18,295 13,626 —464 2,090 17,916 17,500 128,812 149,021 
July 1 to Dec 31__.. 3,381,072 3,327,333 1,396,261 1,650,067 122,989 110,576 3.070 24.618 107.499 105,000 1.285.690 1,520.449 565 545 


N Y Phila & Norfolk. Dec 202,732 188,974 59,247 >. aiesee:.  “erhenk..: spphbeg: > clean 7,500 7,450 51,747 68,608 

July 1 to Dec 31- Lees Lome” — GEeeO .. GHUNSTT.§  wewcee  caccee.  eapees wanant 45,000 46.650 438.493 494.297 112 112 
N Y Susq & Western. Dec 148,534 136,931 111,425 96,213 9,767 38.463 —11,195 12,582 17,873 11,771 82,356 97 024 

July 1 to Dee 31. 905,167 899,481 637.063 574,065 84,313 97.847 10,460 3.489 107,241 70,172 540,282 507.382 152 152 
Nez Perce & Idaho-.- Dec 1,646 1,849 2,181 a <Seukliin:  -cegkian. > cen .:hmeeiee 100 100 2,081 990 

July 1 to Dec 31... 11,858 4,916 13,259 [tt «wan  adineo .. seauee "Seen 600 300 12,659 4,944 13 13 


“For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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FREIGHT & PASSENGER | EARNINGS TOTAL EARNINGS ne Eee oo, TRAFFIC & TRANSPORTAT'N EXP’S 
FREIGHT 'ASSENGER inci. Other Revenue meee Structure Equi pme TRAFFIC TRANSPORTAT’N 

des heed was ead rats Year = we ene — This Y ear eon wes This Year La LastY ear — 7 “— r a Year 7 Year 

«-. Dec 


gara Junction. 5,41 ” oo 
yaly 1 to Dec 31_._.. 3925 5,157 a 1386 


Nittany Valley Dec 958 1 1 
July 1 to Dee RE 28 2,550 7,653 373 1.708 52 


Noland Land & Trans Dec 1,016 42 110 6 
July 1 to Dec 31___. 5,024 452 674 71 


Norf & Ports Belt L.. Dec 15, 2, : 
33781 16 13'988 4380 
2.767.584 2,441 701 3,257,244 2, 


July 1 to Dec 31__.. 
Norfolk & Western.. Dec 4 1 1,61 
July 1 to Dee 31_. 1640h,916 15:56 1.808 2.8.9 230.722 85M 29% Bar 2.464.080 2.594 945 3.705.974 3A 
Norfolk Southern.... Dec 172, 170.357 69,043 1 
Sessa oR MR OM EO A LT AO eS Ae 
North & South Caro.. Dec 7.71 6,856 “ 583 1,662 27 7 
July 1 to Dec 31._... Agee. 38,997 22,478 l 62,984 10,870 7508 Loe 
Nor Louisiana & Gulf Dec 2,406 2,173 356 54 2.221 208 1,031 711 
July 1 to Dec 3I_...- 12,875 12,740 417 13,320 1,645 5,476 5.543 
Northampton & Bath Dec 11,581 14,108 330 355 18,503 992 985 2,629 
July 1 to Dec 31__.- 85,848 98,440 2,230 122,212 7.251 15,554 
Northamp & Hertf’d. Dec 615 988 108 1-215 144 51 
July 1 to Dec 31-_-_.- 2,433 5.735 549 1,174 
199,830 


870.910 179,824 1,024,811 1,126, 966 56,149 238,751 _ 236,956 
604,290 1, mgt 1,321 Be 1,230,752 


ec 760,172 
July 1 to Dee 31__-. 4, 916, 712 5, 042, 426 1,236, 039 6,538,064 6,660,357 
July 1 to Dee 31_.-. 23,631,307 24,231,602 9,903,653 34, 479, 769 36,478,551 4,314, 128 4,727 530 I 4 Benes — 1OeL er 11, St 
1,873 9,176 7 627 368 326 38 oD 2,979 3,491 


Big Fork & Int Falls Dec 5,290 
July 1 to Dec 31---- 34,502 11,411 43,423 8 2,682 1,,926 


[VoL. LXxXXxXIV. 








NAME OF ROAD 


352 
339 308974 299;573 
482 


20.939 546,460 
106.579 3.200.815 3,028,517 


Minnes & Internat. Dec 
July 1 to Dec 31-_.-.. 


Pt Townsend Sou... Dec 
July 1 to Dec 31__-.- 
Northwestern Coal... Dec 
July 1 to Dec 31__.. 
North western Pacific Dec 
July 1 to Dec 31_.-- 
Norwood & St Lawr.. Dec 
July 1 to Dec 31__-_.- 
Oak Gr & Georgetown Dec 
July 1 to Dec 31-_.-.. 
Ocala & Southwest... Dec 
July 1 to Dec 31__-.-. 
Ocilla Pinebloom & V. Dec 
July 1 to Dec 31__-_- 
Ocilla Southern. __._. Nov 
July 1 to Nov 30...-. 
Ohio & Kentucky.... Dec 
July 1 toDec 31__.. 
Ohio Riv & Columbus Dec 
July 1 to Dee 31__.- 
Ohio Riv & Western. Dec 
July 1 to Dec 31-_-_-.- 
Oklahoma Central.... Dec 
July 1 to Dec 31__-_- 
Okla K & M Inter-Ur Dec 
July 1 to Dec 31__-- 
Ontonagon De 
July 1 to Dec 31_.--. 
Oregon & Southeast. Dec 
July 1 to Dec 31__-_-. 
Osceola Lit Riv & W. Dec 
July 1 to Dee 31-__-_- 
Ouachita & Northw.. Dec 
July 1 to Dec 31-.-.-..- 
Ouachita Valley 
July 1 to Dec 31-_-.-.- 


Overton County 
July 1 to Dec 31_.-- 


i Dec 
July 1 to Dec 31_-_-.- 


2,195 
17.707 
3.386 
23,977 


70,692 
392,976 


2,937 
24,675 


2,690 
19,280 
234.010 
40 
9,943 
00,089 
142 

408 


6,121 6,418 
7,433 43,762 


91 
1,967 
231 
1,224 
42,028 
247,234 


906 
6.217 
200 
1,119 
12 


192 


32 
199 


436 
1,945 


307 
3,016 
114 
1,343 


1,983 
12,649 


6,045 
36,404 


150 
2,309 


224 
2,748 
46,464 

294 


1,286 
9,746 


14,547 
21,055 
113,510 
1,025 
6,434 


1,079 
7,956 
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Pacific & Eastern.... Dec 
_ July 1 to Dec 31-.-.. 
Pacific & Idaho Nor. Dec 
July 1 to Dec 31-_-.-.- 
Paris & Mt Pleasant. Dec 
July 1 to Dec 31-_-.-.- 
Pascagoula Northern. Dec 
July 1 to Dec 31-_-... 
Payette Valley Dec 
July 1 to Dec 31-_..- 
Pecos Valley Sou.... Dec 
July 1 to Dec RS 
Pennsylv ania—Lines East 
PennsylvaniaRR..Dec 9,916,658 
July 1 to Dec 31_... 58,640, 
Balt&Sparrow's Pt Nov 
July 1 to Nov 30_-.- 


3,163 
22,935 


15,141 
134,522 


8,760 65 
38,229 1,035 
2,971 436 400 2,130 
21,685 6.742 


2,185 ; 183 356 214 
25,397 2,105 
2,355 774 
16,361 3,519 
2,652,709 13,746,378 13, £864,203 1,856,948 2.741.956 2,764,181 202,243 206.844 5,071. 
663,749 82,161,731 8 158,130 10189.751 15822,896 15092.181 1126.493 1210.180 29,41 
1,925 595 205 Cr669 
17.446. 12,641 981 Cr584 
Balt Ches & Atlan. Dec 16,875 Cr60 5,784 Cr3,947 1,776 
July 1 to Dec 31-_-_.- 168,287 7 30,815 7,125 12,109 
Cape Charles ec 674 194 129 19 5 
July. 1 toDec 31-_-_-- 10,387 566 129 117 . 5 
Cornwall & Leban. Dec 1,254 22,264 28,305 2,504 6,359 8,012 
July 1 toDec 31-_-_--. 927 20,197 160,686 1 16.508 42,169 43,524 
July 1 toDec 31__.. 1,070.46 359,204 353,035 1,500,047 ‘ 194,083 183,371 217,035 
Long Island 439.718 388.788 737.548 . 675.83 99.268 103,591 142,559 
July 1 to Dec 31_-_-- 3,893,549 3,621,094 5,834,356 734.253 575,559 653.624 733,429 
Maryland Del & Va Dec 3,619 3,151 9,000 944 153 1,472 
July 1 to Dee 31__-- 43,873 40,409 85,257 8 B pony 19,155 7357 9,151 ‘ 35 30,847 
N Y Phila & Norf.. Dec , 209.1 41,643 35,257 
July 1 toDec 31___. 1,352.22 250,324 230,109 
Northern Central... Dec 760,172 0 192,354 #179,824 
July 1 toDec 31__.. 4,916,712 
Pennsylvania Term Dec 
July 1 to Dec 31__.-. 
Phila & Beach Hav Dec 
July 1 to Dec 31__-. 
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261,979 

1,728,008 

92 1,024,811 

1,241,113 1,236,039 6.538.064 6,660,357 
37 948 

228,843 


980 5,230 1,917 
, 13,994 14,613 10,310 2,880 1,930 
Phila Balt & Wash. Dec 699.035 646.947 1,581,120 1,552,675 266.258 227.458 280.138 255.034 761 


July 1 to Dec 31__.. 4.066.459 3,966,546 9,794,905 9,959,139 1,327,182 1.488.458 1.637.267 1.577.183 156,552 
Rosslyn Connecting Dec 9 3 1,171 140 43 


1 164 3 
July 1 to Dec 31__.. 7,83. 5,638 7,875 912. 2,212 905 ee 
Union RR of Balt... Dec 21,169 19,966 116,041 125.752 11,097 _ 8,388 - 1,048 0 5,346 
July 1 to Dec 31_... _ 126,034 126,301 762.324 808,222 64.975 53,631 5.909 4.287 33.214 


W Jersey & Sea Sh Dec " 207,772 _ 183,866 460.538 — 355.170 70.370 64.489 . 60.153 19.362 12,399 219,242 
July 1 to Dec 31... 2.430.445 2.358.512 3,660,281 3.557.180 504.591 “SoL790 61 412.963 85.927 110.434 1.443.951 1,362,558 


Lines West “ Pittsbureh ia So 
n Leban & Nor... Dec 4.517 4,797 40.592. 37.174 10,924. 4,520 904. 682 «14,445 
242,210 238,636 61,367 43,813 5.362 5,863 80.834 86,634 


July 1 to Dec 31___. ) 29'279 (29.346 
Clev Akr & Cincin. Dec 64.877 _ 309,903 _ 310.669 34.876 41,021 744 5,202 109.916 119.384 
Reve Pn tos n 446,936 1,938,612 1,949. a8 287,623. 337,981 323.980 287,667 28573 31.487 oa 675,206 

and Rap & Ind.. Dec | 116,867 — 407.0 52,847 3 77898 11,241 13. 

July 1 to Dec 31__-. 1,018, AL 999,043 2 686. 304 a rea 971 a 7B 352,175 ans 4 v6. 5 es 8 1, 167250 
Penna Company... Dec 2,825,579 _ 2,725,855 4. 570 1,519,888 1,609,042 


85 735,73 674,05 77 . 728.708 
July 1 to Dec 31-_-_.. mp eos 962 21,775,588 4.585, oth 4,498,444 aa 180 Bath 105,000 3.5 3,525, S553 3, wr aep 4,787 496 478. 385 ici 487, grind 9,069,134. 9,666,578 
Pitts Cin Ch & St L Dee 2,203,811 2,294,2 703,574 - . 677,551 


69 4 620,012 _ 628.339. 18. 1,361,272 
suly 1 to Dec 31.-.... 13,969,163 14.266.688 4,281,549 4,388,960 20498. 300 Te oBr3t0.089 2.800 865 oer, 308 3:678,692 3,762836 4123. 149 429.528 224 7085.78 7.6 157 
° +o* +. +¢ «For index to roads not appearing in alphabetical order, but. given under some: other eveteane oy last pee. } 


24,317 45,026 39,951 ri 
186.838 187.749 299.908 287,030 24 ‘840 659,780 1068 


56.149 199,830 238.751 236,956 39 546,460 
604,290 1,151,771 1.321.822 1,230,752 91,580 3,028,517 


99,019 
760 
6,990 
688.987 


3,899,457 
, 315 


211,632 


70,390 
451,565 
127,608 
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TOTAL EXPENSES 
incl. General Ezp. 


NET 


FROM RAILROAD 


OUTSIDE OPERATIONS 


Gross Revenue 


Net Revenue 


TAXES 


Current Previous 


. FINAL NET 





MILES 


Current Previous end of Month 


NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ > z $ $ $ $ Year Year 
Niagara Junction.... Dec 2,409 2,558 3,645 Bet sechht eocdltctt bealhe a. secthn 664 547 2 2, 
7? aed... wae eee: eee Se TS eS aps) 62k B4e 17 58 
Nittany Valley...... Dec 418 1,057 971 OE veda gualetk. acdiindt > sadele 15 15 956 —114 
July 1 to Dec 31_.-.- 2,070 5,601 479 Re" accuse” coda: wectidet.  eaaaie 90 90 389 1,961 6 6 
Noland Land & Trans Dec 264 1,194 —123 SS: ceallht sedi =< asemee.)<. onan 27 29 —151 —207 
July 1 to Dec 31-.--. 3,214 4,688 —374 eG sodbkhe > wactat. atbnue.:.. soteee 165 174 —540 160 3 3 
Norf & Ports Belt L.. Dec 10,141 12,938 4,866 tt: sag@dly” ° ‘eqmsinantt< Gusdiiema -. aad 500 457 4,366 1,841 
July 1 to Dec 31. 696 71,026 36.578 Dt” seams oul th. abiiies-. saan 3,000 2,572 33,578 20,162 13 13 
Norfolk & Western.. Dec 2,093,103 1,954,006 1.164.141 981,526 9, 8.490 —4,754 — 115,000 165,000 1,044.387 815,660 
July 1 Se Dee 31_... 12,555,747 11,653,495 7,429,823 6,841,126 66,025 51,365 —14.696 —5,517 690,000 000 6,725,127 6.205.608 2,004 1952 
Norfolk Southern.... Dec 169,863 155,127 100.387 98,849 a enon —60 398 7,500 5,900 92.827 93,348 
- July 1 toDec 31_... 1,000,500 880.536 593.783 551,815 19,616 15,034  —3,207 3,868 45,000 ‘200 545.575 519.483 607 602 
North & South Caro.. Dec 6,578 5,392 5,252 DPE: agebh\ soak. gaat. eal 200 90 5,052 6,100 
July 1 to Dec 31__.- 41,111 31,115 30,829 Ee: ntadke *. escdlatt? sedkie?. nein 1,050 556 29,779 31,312 55 55 
Nor Louisiana & Gulf Dec 3,000 3,095 —229 Sr saddle | colt. .eetakh’. eedtae 53 46 —282 —920 
July 1 to Dec 31_._.. 18.766 19,804 —4 340 “a *) seseon -.. eedaiiel!  daubite.t.. ccamile 320 279 —4,660 6,762 25 14 
Northampton & Bath Dec 13,432 14,984 573 ts”. > ecadett > Gadaiant: pada. oan 276 272 3,246 
July 1 to Dec 31___- 85,493 92,564 16,333 we citla tT. wecbuntt heads Woe neceen 658 1,636 14,674 28,011 7 7 
Northamp & Hertf’d. Dec 625 550 177 ES CS a <P ene ei eR a8 37 22 139 642 
July 1 to Dec 31_... 4,140 3,410 —558 > --eoguiic:. geen? °< qesetitin.: esl 170 135 —728 3.216 9 9 
Northern Central_.... Dec 869.708 1,033,472 155,103 93,493 527 620 280 330 40,336 33,986 115,046 59,837 
July 1 toDec 31_... 5,361,082 5,668,415 1.176.982 991,942 6,094 6,801 4,166 4,282 242,019 203,917 128 792,308 473 470 
Northern Pacific. ... Dec 3,003,013 3,191,503 2,250,304 1.822.344 06.287 253,711 83,743 118.820 262.666 250.692 2,071,381 1.690.473 
July 1 to Dec 31_... 19,371,883 21,172,700 15,107,886 15,.305.850 1.056.373 1,189,280 291.567 370.700 1,723. 1,790,020 13.675.475 13.886.530 6.018 6,018 
Big Fork & Int Falls Dec 4,421 4,713 4,085 St ~-esedse,  eeeditnl “eed: - epee 366 3,745 4,096 
July 1 to Dec 31..-- 24.764 27 044 33,297 nn: esdeose. cali’ estat. ootiae 2.313 1,730 30,983 14,647 33 33 
Minnes & Internat. Dec 35,529 35,661 30.327 35.0 er iy! eS Mee 2, 2,811 27.720 32,218 
July 1 to Dec 31_... 227.178 213.615 160,145 nn’. gadeians. + gadeiiet. oauliees? |. eau 15,417 5638 144,727 163.722 177 177 
Pt Townsend Sou.. Dec  . 1,650 2,292 1,517 BS. wogmsenb i) >: name Lg ee Soe 625 600 892 45 
July 1 to Dec 31__-. 14,032 18,021 982 Ea °.sedhes “Sade ~. teecee— ocdal 3,750 3,600 5,232 3,053 41 41 
Northwestern Coal... Dec 1,943 1,808 100 881 —8,059 3,308 —10,361 —886 Cr937 365 —9,323 —370 
July 1 to Dec 31_... 12,516 13,247 10,951 6,032 8,482 19,921 —14.641 5.062 Cr347 824 —3,342 146 8 8 
Northwestern Pacific Dec 202,919 219,417 43,107 RS? Sg Ra. MMM Sia 11,077 10,700 32,030 3,893 
July 1 to Dec 31.-.-.. 1,284,616 1,286,131 698,307 a’ esas. - eadéhne o  eubene.s. eoeene 73,211 »200 625,096 534.209 416 376 
Norwood & St Lawr.. Dec 4,545 5,4 1,610 4,4 94 205 —26l 200 125 1,616 4,062 
July 1 to Dec 31___. 30.922 31,916 830 28,172 3,475 6,143 —336 1,414 1,200 750 22,294 28.837 19 19 
Oak Gr & Georgetown Dec 1,890 1,557 ST I ee a i 8 ol ee: a eee 85 65 2,008 —1,480 
July 1 to Dec 31___- 12,284 11,454 Se SRR.” encase 2 Seabees oo Gee. tesbeee 410 380 8.570 —11.426 26 26 
Ocala & South west.. Dec 1,347 1,234 664 at: ecéulke?*. ceddde tl delle’  ~sodamec.. Geant. ese 664 358 
July 1 to Dec 31._.. 8,480 8,399 5,012 Gis 7. ceddée’ sctbbh °O. nade.” ‘asia tC ogden woe 5,012 4,555 23 23 
Ocilla Pinebloom & V. Dec 218 240 46 ee es Ag ee eee ree 59 59 —12 178 
July 1 to Dec 31.... 1,499 1,261 915 a: peidés  wsedeed-4 “ebeeem.» sean 59 296 856 1,017 11 ll 
Ocilla Southern. ___. Nov 3,361 1,649 3,259 aS eS en ee 128 128 3,130 1,128 
July 1 to Nov 30_... 15,497 7,676 15.296 at 2) wsalige  qaaeiitl:- anew << . elena 641 641 14,654 382 35 15 
Ohio & Kentucky.... Dec 3,998 9,044 1,550 [nt  sescaiew- eet. . sates... eae 137 1 1,413 —299 
July 1 to Dec 31__-.. 30.080 38.075 12,695 Dn. esehes. collie’: teal. dee 822 ao 873 14,107 25 25 
Ohio Riv & Columbus Dec 1,911 2,142 —275 Mr. sasveh-, sce. ammeeicts Saee 118 89 —393 —476 
July lto Dee 31... 13,943 12,152 —],355 “St §6=«o6issedsca ~ seceded . duced «wedi 708 537 —2,064 —2,209 24 24 
Ohio Riv & Western. Dec 14,137 11,243 1,390 : “qudilieee: . dadalelis 0% ween 4 < | hie 1,028 869 361 2.479 
July 1 to Dec 31___. 81,443 77.891 19,415 De. geodilen’:: gsdaett @luteie ene 5,260 5,365 14,154 18,544 111 111 
Oklahoma Central.... Dec 21,589 20.357 7,494 tt: «ntti. oedine’ wedih . anamee 1,773 1,777 5,720 7,695 
July 1 to Dec 31__-_-. 108.112 97.723 47,275 Ta :., eadie ede. dail. © dedi 10,547 10,494 36.727 56.532 135 134 
Okla K & M Inter-Ur Dec 1.113 1,167 227 ee ae! ee 50 52 17 66 
July 1 to Dec 31___. 7.757 7,980 256 Ra <-. sucess nadia"... ceca: asalale 233 316 877 4 4 
tomagon _........ Dec 618 773 169 a sedess> ecaden' +. sede. eeiittel: «salit”« sea 168 —47 
July 1 to Dec 31___- 5.486 4,356 —§53 ME: * aceban- watt: aes: sane 2 2 —655 —845 15 15 
Oregon & Southeast. Dec 2.477 1,794 75 ia ee * ee eee 81 69 — 532 
July 1 toDec 31__.. 16.420 13,000 925 Dh:..-eedecc:  esaniees. waaeie> _@edeub 490 417 435 8,068 20 20 
Osceola Lit Riv & W. Dec 1,041 466 — 788 WOE); eadikin . cedaiel cuehie: . ebeie 14 18 —803 —236 
July 1 to Dec 31_.-- 3,905 4.640 -—1,360 “et \.- scandy. . eottant waabete: geek 73 113 —1,433 —1,484 5 5 
Ouachita & Northw.. Dec 8.306 6.775 1,048 tt ::: eeameie iaediaie?  . del. ena 170 134 878 3,497 
July 1 to Dec 31. 45,652 42,863 30.342 Dt” scodes . odidain * ealeant. - asian 1,020 750 29,322 38.178 59 46 
Ouachita Valley. -.--. Dec 6,903 5.026 -—1.015 +" esate  eeee’. aeueee... . oan 75 7 -—1,090 508 
July 1 to Det ya 31,854 31,668 30 DE. sesées | paddbaht askin? | weeate 450 450 —420 326 2 2 
Overton County. -.-.-- Dec 1.889 2.432 306 an": esudtis:. endiiiee : <elelewe  - eaddae 100 100 206 890 
July 1 to Zs a 11,660 20,053 6,046 te  sadédbe sata (* audits. ..wadian 600 600 5.446 1,535 17 17 
Owasco River. _...-.- Dec 4,392 3.811 —1.005 i en eee eee 68 70 -——1,074 1,498 
daly its Dec 31.... 19,145 20.924 4,832 a ~ eodiee edna | > eedbnk ontaen 409 417 4,422 705 2 2 
Pacific & Eastern.... Dec 3.817 3,900 ee. eee oo eae Geek Ph teen eae 62 62 —716 2,264 
July 1 to Dec 31__.- 23.465 10.725 —529 Wan! “eschee eeneant?. canenh.. .. oeann 374 374 —904 —978 33 12 
Pacific & Idaho Nor. Dec RS a ST i IE oe! op a ae an?” seamen Eres < 
July 1 to Dec 31__.. fl es ae 65.400 nega epuatee .)° jepaie Ae beat eeu Sie)? sectnn Ga... estes 89 76 
Paris & Mt Pleasant. Dec 4.095 3,573 4,665 at ::: .cechus —"' vena? | | aed Seek ae 4,463 4,381 
July 1 to Dec 31__. 17,396 8,056 20.832 19,186 eecess 8 ereees ssseese eceecece 702 eceese ’ 19,186 24 24 
Pascagoula Northern. Dec 4, 4,374 —],356 a! sees «costa °° ‘quake: *  esenah 240 223 —1,596 3.873 
’ July 1 to Dec 31 ee olea 25.391 54 Dt ?: cance: coals. ene eonneen 1,440 1.235 -—1,385 ry 41 41 
Payette Valley... -.-. Dec 2.785 6.340 a. | Or.” soonest coghan * emeeied —388 17 17 —617 -—3, 
a ~* 1 to Dec 31___. 18,452 17,055 6,945 TSS a * - —138 -—59,389 106 106 11,400 “an 30 30 
Pecos Valle Sou .... Dec 3, 4,477 —]) 008 —2,226 orf 2e =e 8 383-6828 &3& £###*e2 £373© ;+;#éé##s#<« 76 reece —1,085 a Ge 
July 1 to Dec 31___-. xh 10,344 »369 “ht ences  coativ-. ese  esates a. > sashes —5,823 —3,571 40 36 
*Speansylvania RR. Dee 10,246,509 10.576. 148 3.499.869 2.547.009 454.223 493.153 —180.997 —154.845 605.931 474.453. 2.712.941 _ 1.917.800 
ans ee ec ’ , ‘ ’ , ’ — ’ — + P) , ’ ’ ’ , 
July 1 to Dec 31_... 57,562,978 57,772,052 24,598,752 24.136.372 2.864.145 3.078.479 —750.892 —500.711 3.635.587 2.846.721 20:212:272 20,788.40 3.980 3.982 
Balt&Sparrow's Pt N 5, 4,536 1,114 Ban seatee  eesnite’ testa: denies 372 300 74 ° 
Tee se. ae 6 Me! ae CO Se 1878 150014376588 
Balt Ches & Atlan. Dec 5,184 13,332 11,690 1,678 67.298 59,914 13,738 3,688 2,182 2,182 23,247 3,184 
“July 1 toDec 31-... 101.565 105412 66.721 59.333 484.502 487.334 «(104.403 «95.812 «13.092 «13,092 158.082 Lede? 87 
Cape Charles... -.... an ?.:  . OM: > eeekaie eel <tteaen - sen 75 30 _ —_ 
July 1 to Dec 31. 033 a3 5,849 a sadadh . ecdant: weet. aaa 360 30 5,489 —36 8 8 
Cornwall & Leban. Dec 18,81 22,481 ,450 ee ere > Rl 1.176 1,203 2,274 4,621 
July 1 to Dec 31... 128 oee ret stp 5) oes soslah” weltae<t, ence? seal 7,259 7,199 26,441 47,124 26 26 
Cumberland Valley Dec 170, 166. 70.858 85,107 1,314 1,426 346 44 10,784 5,993 60,420 79,560 
July 1 to Dec ecg 990 O81 oD 18 509.055 656,329 7.820 7.588 2,832 1,912 36,491 34.882 475,397 623.359 162 162 
Long Island...-..-. Dec 631, ‘735 105.618 —6,904 134.730 — 137,729 9,350 59,417 53,553 53.553 101.415 —1,.040 
July it es 35. -.. 4.076.962 3S 8e 1,757,394 1,494,958 983.362 1.023.396 431,315 29 321,321 321.321 1,867,389 1.629.932 398 389 
Maryland Del & Va Dec 8,530 7,330 469 1,329 61,803 58,311 8,102 264 606 606 7,966 3,541 
July 1 to Dec 31... 72,919 864 12.337 17.793 434.081 429,544 80,348 36.717 3,637 3,637 89,048 874 83 83 
N Y Phila & Norf.. Dec 202.732 188.974 9,247 ee ee . peee SE SeceeE eeseaied 7,500 7,450 51,747 68.608 
July 1 toDec 31__.. 1,244,515 1 283050 433.493 Sap one —s6nk- °° aneee-Gileass: . seca 45,000 46.650 438.493 494.297 112 112 
Northern Central-. Dec 869.708 1.033.472 155.103 93,493 527 620 280 330 40,336 33,986 115,046 59,837 
July 1 to Dec 31... 5,361,082 5.668.415 1,176,982 991.942 6,094 6,801 4,166 4,282 242.019 203.917 , 792.308 473 470 
Pennsylvania Term Dec 5 ea a Po we ee 6 a penne >. again an. * sect ae |. dieaiba 
/ 3) ) "> eee 6 6h. Bee CE ei ee te ee ee peel ae.“ weeael pe. Sebdde ee Sie 
Phila & Beach Hav Dec 6,191 2.974 —5,211 Se SP oe a ee 164 164 —5,375 —28 
July 1 to Dec 31__-_. 24.921 19.110 -—10.927 |, ee ene > 984 984 —11,911 —6, 12 12 
Phila Balt & Wash. Dec 1,308,670 1.251.062 272.450 t+! “Sueelty’... eeatin:. essten — mecene 50,697 48,151 221,752 253.461 
July 1 to Dee 31__-.. Was Sor rn ee lUgseeed, .” enesek .. . pseens 304.186 288.908 2.246.911 2.204.824 713 717 
Rosslyn Connecting Dec 1,605 1.553 -—1,571 OT RE eo ee A a 77 74 =-—1,648 —456 
July 1 toDec 31__.. 8,865 10.856 -—3, was dbocag Ween” aeoeee 464 446 -3,691 -—3,427 3 3 
Union RR of Balt... Dec 20.361 17,755 SE Pete lees ts Cone) epee. | jennie 5,922 5,063 89.756 102, 
July 1 toDec 31__.. 118.370 104.029 > wee © eeesed” ose ‘ _ cae _ etes 35,536 30.379 608.417 673.813 9 9 
WwW Jersey & Sea Sh Dec 411.225 359,984 49,312 —4,814 13, 13, 19 . eee 4 23,000 21.416 —40, 2 
July 1 toDec 31.... 2.706.794 2.453.402 953.487 1.103.777 a Re 84.718 19,883 “i e 140,800 138.001 792.763 926, 35 33 
Lines West of Pittsb 
Cin Leban & Nor... Dec 32, 24,996 8,535 nt ° seeteh-". euddees mente’ | eaeene ; 3,453 2.598 ‘8.724 
July 1 toDec 31_... 184.422 163,981 57.788 St | #cnhen deedtih.* enact ‘ecotnt 18,437 10,153 39.350 64,501 45 45 
Clev Akr & Cincin. Dec 214,141 217,702 95,762 Tt) inieed::  secsent eaettet. —ameath 18-000 18.190 77.762 74,776 
eee... nn oe . Ci: Ch ocean  t¢eenee. eseten  eebnes 116, 284 «512,692 434 344 £344 
Grand Rap &ind.. Dec 310.574 358.556 96.449 46,555 81 —3 75 — 8 22.757 23.683 767 22 
July 1 toDec 31.... 1.906.390 2.116.345 780.114 ao ae or aan iS .=sé«1:7 145,403 642 366 shoe 587 587 
Peana Company... Dee 2.978, 2. 948, 813 966.719 1756 , 59. "he —7,107 260.587 198,891 621.757 
July 1 to Dec 31_... 18,343,106 18.767.163 9.128.074 a sg — —7,.865 33.529 1,124,035 1.063.184 reer 8.539.152 1.415 1;415 
Pitts Cin Ch & StL Dec 2,427,262 2.596.383 861. 743,697 ; —477 —700 136.426 149.823 
quly 1 to Dec 31.... 14.461.093 14,999.074 6.037.227 5.873.627 5.460 4.456 -—5.235  -—4.875 770,397 829.159 5 pel ton 5.089.598 1,467 1,468 
; or index to roads net appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Pa-Lines W. of Pitts—Con. 
Vandalia.......... Dec 
July 1 to Dec 31___. 
Waynesb & Wash. Dec 
July 1 to Dec 31___. 
Wheeling Terminal Dec 
July 1 to Dec 31_._-. 
Penn Southern... ..-.-. Dec 
July 1 to Dec 31_..- 

Pa West&Ohio R Con Dec 
July 1 to Dec 31___. 
Peoria & Eastern.... Dec 
July 1 to Dec 31__-_. 
Peoria & Pekin Union Dec 
July 1 to Dec 31___- 
Peoria Ry Term Co... Dec 
July 1 to Dec 31___. 

Dec 
July 1 to Dec 31___- 
Perla Northern ..-...-. Dec 
July 1 to Dec 31__.- 


Phila Balt & Wash... Dec 
July 1 to Dec 31_.-- 


Phila Belt Lime. .--..- Dec 
July 1 to Dec 31__-_-. 
PRMER.. actineicoce Dee 


July 1 to Dec 31_._-.- 
Piney Riv & Paint Cr Dec 
July 1 to Dec 31__-.- 
Pittsb & Lake Erie... Dec 
July 1 to Dee 31__-_- 
Pittsb & Moon Run... Dec 
July 1 to Dec 31___. 
Pitts Alleg & McK R. Dec 
July 1 to Dec 31____ 
Pitts Char & Yough. Dec 
July 1 to Dec 31__-_- 
Pitts Cin Chic & St L_ Dec 
July 1 to Dec 31..-- 
Pitts Shaw & North... Dec 
July 1 to Dec 31___. 
Pollock & Ang Val Tr Dec 
July 1 to Dec 31___- 
Port Huron Southern Dec 
July 1 to Dee 31__--. 
Portland & Southeast Dec 
July 1 to Dec 31___- 
Portland Terminal... Dec 
July 1 to Dee 31__-_- 
Potato Creek______. Dee 
July 1 to Dec 31__-- 
Potomac Fred & Pied Dec 
July 1 to Dec 31__-_- 
Prescott & Northw_. Dec 
July 1 to Dee 31__-_- 
Quanah Acme & Pac_ Dec 
July 1 to Dec 31___- 
Rahway Valley Co_.. Dec 
July 1 to Dec 31__. 
Raleigh & Charleston Nov 
July 1 to Nov 30___. 
Rap City BI Hills&W_ Dec 
July 1 to Dee 31__-- 
Raritan River _------ Dec 
July 1 to Dec 31___- 
Ray & Gila Valley_.. Dec 
July 1 to Dec 31__-_. 
Reading Company— Dec 
Re Ci ininwe «s/s 
July 1 to Dee 31___.- 
Catasau & Foglesv. Dec 
July 1 to Dee 31__-_- 
Central RR of N J_. Dec 
July 1 to Dee 31 __._. 
Chester & Del Riv. Dec 
July 1 to Dee 31___. 
Gettysb & Harrisb. Dec 
July 1 to Dec 31__.. 
Middlet’'n & Humm Dec 
July 1 to Dec 31___- 


Northeast Penn_.. Dee 
July 1 to Dec 31-..-. 


July 1 to Dee 31__-_. 


Phila & Ches Valley Dec 
July 1 to Dec 31__-- 


Phila & Read Ry... Dec 


July 1 to Dee 31__.. 1] 


Phila Newt & N Y_ Dec 
July 1 to Dec 31___- 
Pickering Valley... Dec 
July 1 to Dee 31___- 
Port Reading... _-- 
July 1 to Dec 31___- 
Reading & Colum_. Dec 
July 1 to Dee 31___. 
Rupert & Bloomsb. Dec 
July 1 to Dec 31__-_- 
Stony Creek _...--- Dee 
July 1 to Dee 31__-_.- 
Tamag Hazle & No. Dec 
July 1 to Dec 31__-- 
Williams Valley_.. Dec 
July 1 to Dee $1__.. 
Red River & Gulf__.. Dec 
July 1 toDee-3l__._. 
Reynoldsyv & Falls Cr Dec 
July 1 to Dee 31__.. 
Rich Freder & Potom Dec 
July 1 to Dee 31___. 
Washington South. Dec 
July 1 to Dec 31___. 
Roanoke River_____. 
July 1 to Dee 31___. 

Rio Grande & Eagle P Dec 
July 1 to Dee 31__-_- 
Roaring Fork Dee 


July 1 to Dee 31___- 


Rock Island— 
Chic R I & Gulf_... Dec 
July 1 to Dee 31_.-- 
Chic R I & Pacific... Dec 
July 1 to Dec 31... 20,507,827 .22.020.095 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


FREIGHT & PASSENGER E 
FREIGHT PASSE 
tees Year es” Year a Year 


ARNINGS T 
NGER 


OTAL EARNINGS 
incl. Other Reven 


MAINTENANCE EXPENSES 


ue Way & Structure q 
_ Year es wed _— en —o ThisYear LastYear ThisY'r are nas shan Last Y ear 
& $ $ 


Equipment 


TRA 


FFIC 


TRAFFIC & TRANSPORTAT'N EXP’S 
TRANSPORTAT’N 


+ 
518.590 634.714 201.187 200.147 1.843.966 939.442 105,983 150.297 153.445 162,612 24,996 27.307 _ 340.346 — 384.871 
3,313,441 3,812,961 1,302,229 1,297,912 re on 765.949 769.330 970.843 996.510 160,038 168.009 1.967.202 2169 4 
4,526 4,120 6,379 5,366 11,7 53 2, 2,752 1,374 2,300 104 112 4,359 4, 
32,881 29,721 38,380 39,837 a 75.572 18,713 21,146 8.800 8493 684 671 28'388 26,408 
DUS RR eS SRR AS i 4, 3,409 1,643 1,095 299 Cr1,679 .....- 1 2,017 1, 
oe Cee - ee ee me 22,018 6,273 6,857 2,199 1,492 33 24 11938 y 
4,477 4,026 4,070 2.274 9, 6.703 1,157 644 935 263 461 101 2.412 1,657 
803 “eee 23,632 Sa nene 49 = SQ e =m 995 “--e-e »655 “ere 1,284 eececs 14 240 hee 230 
311 eee are 31 339 63 60 53 ie ..ae” apiiee 187 
1,739 Sie -  veenes 2" seomee ay one 346 249 281 ee cio 1,063 ae 
209.768 247.293 64,442 62,983 097 283 31.74 35.116 52,340 4,624 4,820 113.409 
1,141,285 1.416.423 390,192 931.975 1,654, 1,944,309 218,551 250/500 227 .677 066 33,332 37.142 660,253 ae 
5,794 6.185 3,554 3,226 79, 76.481 10,491 6.488 8,411 9,738 56 2 41,646 46.7 
31,432 33,863 19,706 16.390 445,941 946 57.243 49,392 51,137 273 237 212.727 240,894 
4,412 3,338 6.424 4,032 15,698 13,949 2,078 1,213 2.255 2,280 113 41 10.299 11,292 
22,870 25,959 36,468 33,341 91,669 102,713 11.762 8,037 11.231 12,022 608 379 67,137 72,577 
1.055.024 982.087 339.668 303.619 1.520.680 1.403.323 178.502 185.991 249.874 205.869 30.940 35.178 — 671,830 — 638. 
6,027,549 5.605.983 2.339.243 2.247.742 9.093.726 8,516,184 1.083.688 1.106.185 1.347.123 1.231.879 220,254 241.028 3,840,846 3,095 600 
97 a . eiinee ae 97 1,011 32 133 ll BR ae ee 401 409 
1,969 12.933 eece-- + 222220 1,969 12,933 1,231 829 143 761 Se 1,969 ae 
694.418 723.982 699.035 646.947 1.581.120 1.552.675 266.258 227.458 280.138 255.034 28.761 33.91 688.987 692, 
4,757,422 5,051,889 4.066.459 3.966.546 9.794.905 9,959,139 1,327,182 1.488.458 1.637.267 1,577,183 156.552 180.872 3.899.457 4.004.007 
RES 6 ORE Rae Oe ee > 8 986 897 102 RISES IP ORI ed GS a airs Tam: ee 1,375 1,298 
Sp ST RE CR EP eae ae Sa R= : 6,010 5,812 3,195 RG: Soe gee 10 10 8,231 7.845 
633 745 599 625 1,342 1,457 301 257 250 42 22 44 456 473 
4,336 4,267 3,178 3,490 8,126 8,214 1,534 2,206 654 416 163 208 3,075 2,909 
1,795 1,897 629 559 2,577 65 230 109 195 RS ao ee 670 878 
10,954 10,558 3,236 3,198 15,213 15,016 1,496 1,319 Re OA 3,960 3.793 
1.040.474 923.077 127.421 126.085 1.208.360 1.092.133 138.649 145.799 216.237 143.675 12.907 14.5 326.385 319.695 
7,293,760 7,646,613 444 873,816 8,371,263 8.769.078 892.707 1.082.629 1.319.219 819,288 085 84.878 1.893.548 679 
3,970 9,979 168 147 10,1 10,161 1.041 1.013 469 191 64 50 1,056 961 
7,681 64,342 825 697 68,731 65.237 9,842 11,310 2.040 2,050 323 300 6,420 5,925 
851 Re 11,453 10.289 l, 1,366 945 OR Stee Qe 4,984 823 
45,747 EN. “waauihite.. sachin 54,710 79,448 5.813 10,434 8,636 ME ae 27 005 51.754 
1,096 21,697 769 23,305 23.710 3,265 7.373 1,728 1,412 234 213 8,161 9,255 
145,532 173,267 3,515 4,654 159,600 187.581 18.152 36.116 12.784 12,803 1.430 1,410 50.490 60,227 
2,203,811 2,294,269 703.574 677.551 3.288.972 3.340.080 404.936 469.930 620.012 628.339 955 615 1.266.518 1.361.272 
13,969,163 14,266,688 4,281, 4,388,960 20,498,320 20.872.702 2.893.883 2.754.308 3.678.692 3.762.835 411.149 449,224 7.085.786 7.638.157 
105, 108,831 9,22 8,393 116.835 119,072 10829 12,19) 23.473 30819 1,196 984 34,585 49,786 
625,936 1334 56,070 58,039 693.630 735,692 84.347 120.768 145,332 181.526 6.721 7.463 196.580 261.146 
1,906 RR nr ae 1,956 2.839 496 697 717 ea 620 1,094 
13,089 RRR SS = SRR He 13,389 15,699 2,692 2,911 2,643 SP seeks. nacunks 4,113 5.942 
.” 1,461 1,519 153 249 12 Eres 607 619 
ween 2 ~ ewww en 28 eewee 8 = eee 8,593 8,591 1,676 999 279 ‘ l -<sece “ee<<+8 3.749 3.944 
1,633 2,151 40 46 1,674 2.197 1,120 243 692 196 89 74 856 _ 573 
13,755 12,101 343 288 14,099 12,390 8.538 4,242 3,150 625 464 597 4,340 2.811 
a —innak ee, ee 9,499 See, aerator ® eS. ieee ere 
eer ee es RB er ghee SE Se <.6.. eens Cr7.799 nin 
3,750 Pen? aie. conn 4,153 1,534 956 296 1,278 eae ] 2.172 3,481 
23,245 eS shania: > weagint 24,879 28.198 2,929 3.208 4,823 1,510 14 ] 10,127 15.175 
3,739 3,694 85 829 4,739 4,668 751 1,379 306 351 15 18 1,059 1,095 
24,952 25,894 5,014 5,134 30.881 31,942 5,578 6,174 2.248 1,981 35 39 6.622 6.329 
3,833 4,334 53 817 5,195 5.423 1,320 1.243 1.168 1,146 185 331 2,585 2.519 
4,119 31.877 3,347 3,607 47,541 37.703 8,973 9.428 9,216 7.959 2,046 1,732 17,185 17,750 
10,375 13,758 1,524 1,863 12,807 17.274 1.004 1,227 1.109 1,313 273 - 3.456 3,497 
79,610 81,961 9,085 10.783 95.371 100.363 5.539 9.869 6,447 5.724 1,465 pe 19,562 20.718 
1,994 1,815 304 265 2.424 2.161 297 444 254 410 43 78 1,377 1,518 
13,461 14,168 1,723 2.074 15,879 16.779 1.912 2.817 2,273 2.32% 367 414 8,820 9,095 
6,895 6,824 1,259 1,128 8,405 8,168 1,570 2.199 904 576 Se 102 2.325 2.322 
27.756 27.311 6,939 6,501 36,094 34,777 6.488 7.546 3.658 2,698 383 467 10.565 10,588 
4,626 4,093 727 609 6,134 5,901 761 575 285 346 98 88 2.576 1,429 
25,217 18,094 8,828 9,843 37.985 34,955 8,623 4,281 3,201 4,467 704 837 15,296 12,325 
16,858 14,601 526 656 18,283 16,338 1,935 2.056 1,469 1,479 184 200 5,214 6,252 
110.570 103,360 3,993 4,000 122,326 114.276 20,319 17.079 9,295 8.615 1,625 1,784 30,059 20,438 
28.923 4,249 1,145 289 31,169 5,607 49 295 2.182 205 81 52 1,535 982 
156.967 12,141 6,660 600 171,670 15,084 5,271 744 13,894 457 544 216 17,230 1.727 
59,165 56,327 45,720 40,006 110.875 101.784 36,832 27.155 13,352 14.128 1,172 1,285 64.772  _ 67.432 
408.788 395.073 784.909 752,488 1.254.543 1,201,396 162.677 152.110 79.044 70.998 16,654 18,828 558.935 543,544 
11,859 13,191 172 173 12,231 13,555 1,809 1,608 1,394 1,279 7 10 3,798 4.019 
103,113 129,579 895 1,065 105.081 132,142 14,708 12,344 9,207 3,472 95 96 24.108 27 .363 
1,679,166 1.646.295 405.493 356.993 2.205.465 2,096.803 197.679 195.331 310.513 306.488 31.013 29.748 675,367 636.504 
9,730,724 9.143.417 3.011.046 2.542.656 13,435,430 12.283.060 1.373.611 1.343.760 1.859.173 1.890.261 191,527 191.537 3.815.933 3.543.293 
14,575 a aa 17.099 16,645 1,101 901 Seg oe 3 3 5,579 6.654 
83,268 RRR ee I a 97,738 102.529 7.890 9,494 68 195 23 20 31,346 36.467 
14,460 13.990 2.737 2,45 17,967 17,235 4.827 2.085 283 396 131 202 11,526 9,000 
93,981 88,329 22,944 32,785 122,423 134,993 27.891 26.870 6.226 1,943 1.013 1,100 58,086 57.171 
943 993 1 164 1,147 1.169 280 ES Soe ee. eee: ee 956 906 
6,392 9,645 1,472 1,572 7.844 11,223 1.972 2.537 698 2 2 5,346 5,232 
3,471 3,247 2.9 2,892 8,822 8,470 2,163 eens seas 4 10 5,122 5.991 
25,750 24,284 36,440 38,092 75,190 76,687 18,032 17,779 2.663 l 58 1,788 49,212 38,067 
46,163 40,221 6,081 5,245 54,624 47,655 4,953 9,437 112 100 18 18 17,554 14,321 
64 294,009 45,440 44, 342,193 349.611 28.536 27.378 684 1,556 353 346 96,314 88.478 
R 3,788 927 817 6,283 5,310 785 oo a 2 2 3,181 2.658 
34,459 32,977 5,365 5,296 43,704 42,108 6.770 7,768 25 28 12 22 18,461 15,898 
3,212,396 3.165.715 575,955 584,382 3,952,912 3,901,208 249.294 235.097 685.843 703.593 36.843 37,896 1.233.906 1,321,657 
063.677 17.715.782 3.683.610 3.715.555 22,757,415 22,410,826 2.126.098 2.020.734 4.136.724 4.117.981 246.673 262.465 7.106.107 7.083.822 
3,921 4,411 6.888 6,938 12,337 12,917 1,177 1,402 7 33 10 10 8.596 9,094 
30,124 24,566 39,144 40,025 79,325 74,638 10,493 9,995 - 344 44 44 47,108 48,415 
648 783 659 655 2,426 2.545 Cr53 DS iéasien SU Mikges stdees, chVilny 1,227 1,074 
3,552 4,074 4,137 4,653 15,055 15,691 1,561 PE ¥Sncnne 141 4 4 6,690 6,572 
eee See a 118,314 148.969 13,108 5,383 10 182 30 30 30,287 50.739 
eee We. oe Saas 602.788 653.590 53,662 37.395 897 272 185 187 166.799 167.638 
9,960 16.899 75 6,65 29.408 25,529 3,871 5.045 294 658 84 85 14,539 14,756 
121.474 113,059 53,454 53.953 186.803 180,084 .41,194 34.058 1,823 3,022 479 498 86,768 233 
2.544 1,698 78 2.647 1,824 49 Opa a Be eae epee «it? 916 930 
13,863 11,056 721 701 14,780 12,310 3,331 CY ie a ta. 6 2 2 5,624 5.338 
7,214 6,917 371 320 7,909 7,621 649 RN re tee 6 6 2.560 2.724 
41,608 42,343 2.584 1,946 45,842 46,310 ee Ee © aisha. ofa cidade 22 22 14,072 14,429 
554 i. Gea ee = 554 1,836 26 SARI: ony ee 1 1 505 505 
6.733 10,943 > saudi 6.798 10,943 1,006 SEE ayer eo 6 6 3,215 3.195 
1,347 1,370 1,065 1,104 2.549 2.682 255 601 297 91 l l 1,256 1,332 
4,617 7.523 6,035 6,497 14,532 15,320 3,613 3,639 915 361 13 35 7,406 6,997 
1,997 1,172 143 141 2.537 1,314 286 50 202 eae pla eeees  o 321 362 
15,473 9,828 810 744 19,913 11,917 1,582 1,371 444 OR ie eto 2.171 2.156 
8,186 ee oe sd Bue 8,276 9,467 1,508 1,172 798 975 39 37 1,704 2,230 
45,047 RE Reet a 45,972 50,692 10,798 9,628 4,585 5,475 228 229 12,299 13,055 
103,706 91,598 021 70.776 210,212 187.423 18,695 15.886 20,365 22.674 3,074 2,611 78,032 68,077 
594.548 564.713 428,337 392,311 1.169.402 1,092,979 123.412 153.399 153,384 131,084 17.206 16.9 429,830 379,827 
32,753 29.742 39,503 36.612 96,734 88.785 10.744 11,309 9.556 10.094 1.245 1,041 37,440 34,925 
196.960 197,699 214.583 203,998 545,753 529,117 65,947 67.623 58.654 48,016 275 7,070 209,512 190,309 
897 969 163 147 1,098 1,155 65 142 26 See es Oe ee 181 307 
8 5AG8 78 566 5.395 6,263 270 444 657 — eee ae 1,174 1,771 
705 8,467 8,092 5,934 1,430 1,92 reat 1,347 1,442 
a > = 3.799 50.378 46.678 12,576 11.126 11.541 9,254 -.-.c. -...-. 7,115 994 
59 1,278 610 31 25 206 is “hiwiin ‘<esond 927 464 
2,066 1,807 1,265 262 5,005 3,039 1,313 393 1,295 FES ikbakiy  cbbeee 3,953 2,476 
245.539 211,854 55.213 65.417 317,219 293,000 11.261 57.434 20.471 14.319 10.269 8,651 92,578 — 103,129 
1,097,267 1,078,900 333,992 374,902 1,532,313 1.549.784. 163.746 255.558 105,505 101,500 59,438 52.770 486.859 539,598 
3,333,618 3,678,131 1,568,310 1,655,435 5,235,091 5.658.994 674.468 602,092 648:239 715,909 157.044 153.258 2.186.488 2.257.943 
507, (020,095 10,045,845 10,540,117 32,603,468 34,522,984 4.986.500 5.138.361 4,301,086 4,531,668 939.876 941.350 12,478,564 12.626.366 
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TOTAL EXPENSES T OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Pa-—Lines W. of Pitts-Con. $ s & .§ $ % $ 3 $ $ $ s Year Year 
Vandalia........-.. oo a ll ae Fe eee eS eer 28.717 28,773 172,251 165,482 
July § te Dee 81.... S3.97GGve Satiaes 1.4MTOS LALLIGG § .nncce ewe te ec ew ecw cee 169,322 ~°169,559 1,051.430 1,241,597 827 827 
Waynesb & Wash. Dec 8,548 10.135 3,192 ee ena °C. Seeeibecitee wees? | apes 230 ,. oA 2,962 145 
July 1 to Dee 31___- 55,530 57.785 195 GE. >. Bewwee: > Vdbedeend Be edt) WUewee 1,402 1,678 19,792 16,108 28 28 
Wheeling Terminal Dec 4,073 1,519 367 a. .ssoste. .aate aan: «ane 843 1,057 76 833 
July 1 to Dee 31__-_- 20.854 17,729 7,491 4,288 ecotds sede % cote costes 5,697 5,636 1,793 —] 347 9 3 
Southern -.-..-- Dec 5,936 3,206 3,201 me” §=§=—«s seckke (|. eens. aackee >... eunne 77 74 3,123 3,422 
July 1 to Dec 31___- ee Seedbba et cagene © secdid .. mae t)) aseeee- 04. ane Ge: see boaee *° seaese 68 68 
Pa West&Ohio R Con Dec 303 332 ~ ui eR 8 7 eames ihe 
July 1 to Dec 31__-. 1,691 1,858 48 TS). ceedes? — eennhintt  sealieeek seal 49 Saar ee 0.75 0.75 
Peoria & Eastern.... Dec 179,250 241,269 115,090 .. eeakd* gece. Oe. ‘ano won weal 5,702 7,877 109,388 84,950 
July 1 to Dee 31_. See ee  cccesk teed wand. wooduk ,202 57,877 430.804 489.930 351 351 
Peoria & Pekin Union Dec 64,290 66.603 15,600 a  sesohbi.” -eeate. Speen | eaeee 4,494 4,500 11,106 5,378 
ee es 2h... ne ne) Se Pe = §=6ecckin ©. seosbe = scsbeer®  ewecde 26.965 23,500 74.967 78,332 18 18 
Peoria Ry Term Co.. Dec 17.140 2. a, (We ea, ee LF Cee 5,961 545 —7, —2,390 
July 1 to Dec 31. 98,774 99.610 —7.104 EE: -*. woah +. tepedhe Tnbeakbb: oo): eaten 8,956 3.614 —16.061 —511 12 8 
Pere Marquette... -. Dec 1,167,381 1.098.177 353.298 305.145 47, 58,849 1,179 10,403 59,666 59,200 294.811 256,349 
July v to Dec 31__.. 6,686,292 6.351.012 2.407.433 2.165.172 268.529 272.912 —12,444 5,983 341.011 355.363 2.053.978 1.815.792 2,331 2.337 
Perla Northern -- - --- 497 696 —400 a.  eseahe-> . 2bakaee:. secede’ ~> weenie 53 49 —453 265 
July 1 to Dec 31_. o 3,708 4,953 —1,739 7.979 eeetseo eec8c00n* © e60066° °° * @e60060 322 299 —2,061 7,680 4 4 
Pee eee Sees SOO. Roe eee: ec. ll lle eee 20 leeceee lo ewnge 50.697 48,151 221.752 253.461 
ea” ee ey hey yo ey 186 288,908 2.246.911 2.204.824 713 717 
Phila Belt Line -.--.-- 1,478 1,340 —491 ee .. gre ee 71 71 —514 
July 1 to Dee 31_ 11,440 a... OE. cite  eeeleke® eased . - cealue 429 429 -—5.859 —3,.747 5 5 
Pickens. .......-... Dec 1,113 854 228 a . cocbse' |... can <.cnele-: . cockae 34 31 194 572 
July 1 to Dee 31. 5,686 5,909 2.440 RE. 3< ccouel> © Sacha dt-anctla-C .. owsekle 204 186 2.235 2,118 ) 9 
Piney Riv & Paint Cr Dee 1,382 1,522 1,194 Ca § «=—s._ cwoked* ..caeaee>. sass = sekian 90 79 1,104 1,053 
July 1 to Dee 31___- 8,203 10,486 7,009 Ba scstahkvs>. snelie’S «hunt... danlae 485 421 6,523 4,108 9 9 
Pittsb & Lake Erie.. Dec 719,593 646.702 483.765 445.439 73 62 —225 —449 25,799 24.576 462.741 420, 
July 1 toDeec 31__.. 4,327,290 4,132,250 4.043.973 636, 5,240 4,523 —1.523 —2.005 177.389 156.576 3,865,060 4.478.246 215 191 
Pittsb & Moon Run... Dec 3,021 2.605 7.151 Pie .. .ccoee* | eeckilt cose. ceeaea 600 1,125 6,551 6,430 
July 1 to Dec 31___. 20-921 21,901 47.810 Sn? : > cccedd | cunt tl cou. seouee 3,175 350 635 40,985 5 5 
Pitts Alleg & McK R. Dec 9,673 16.867 1,780 —, 578 1,100 cececs 203 “crss 2 526 49 1,457 —6,627 
July 1 to Dee 31_-_-- 58,548 Se -—38s7 6: Buen” i ecstes ae: . weckus 2,940 454 -6,099 -—6,502 1 
Pitts Char & Yough. Dec 14,773 19,901 8,531 ' ee 2 eee eR ke a ee SE a ae 902 871 7.629 2.938 
July 1 to Dee 31__-_-. 90.956 119,433 68,644 PEE ° ~eesee . ‘ebe@ee "Oped? 2 Oeekee 5,161 5,818 63.482 §2,.329 21 21 
Pitts Cin Chic & St L. Dec 2,427,262 2.596.383 861.709 743.697 1,564 907 —477 —700 136.426 149.823 724.805 593.172 
July 1 to Dee 31__._ 14,461,093 14,999.074 6,037,227 5,873. 5,460 4,456 —5.235 —4.875 770.397 829.159 5.261.594 5.039.593 1.467 1.468 
Pitts Shaw & North.. Dec 74.742 98.898 42.092 TEE. .cdbe sl) sede? ana. swan 1,556 1.559 40.535 18,615 
July 1 to Dee 31_-_.. ee <- e:  e  RED. « endaes sede > eactwe™ ceeded 9,472 9,427 227.643 127,526 240 240 
Pollock & Ang Val Tr Dec 1,834 2.668 121 DLC. senale | ik neers ssenu =u. weeee 12 12 199 158 
July 1 to Dee 31__.. 9,463 14,297 3,926 MES! wendee (22 ean Bebee cache. ewaaal 72 72 3.854 1,329 12 12 
Port Huron Southern Dec 1,005 1.108 456 a ES Se es RD aan Oe eer 42 39 413 371 
July 1 to Dee 31___. 7,138 6.633 1,455 ST > eecebo Ve ebeba’* ieecbGe: -'* wedede 256 235 1,198 1,722 3 3 
Portland & Southeast Dec 2.978 1.487 —1.304 Tae wcnbae | duplhies PO theca 0 + anelee 23 20 —] Sar 689 
July 1 to Dee 31___. 18.367 9.789 —4,268 eT: sacets! . Ys Baatwatashadeae ioodn’ 139 123 —4,407 2,476 18 18 
Portland Terminal... Dec Bef ee ae a oe t eer: - Me! wcndes Se!  swstrwe Bape *seeesk 
July 1 to Dec 31__. 7 ew. eae Saas | A... Bioee -< eostti  *.) Saaee 19,500 Gi Ave: ** ¥esi0% a: ene 
Potato Cree‘. Dee 4.725 4,376 —571 EE dee! ceeded. ceebub> >. santae 75 75 —Hig —2,917 
July 1 to Dee 31___- 20,255 .283 4,624 DE) cendue Sadan dt Mixéuded 02. age 450 375 4,174 ; 23 14 
Potomac Pred & Pied Dec 3.577 4,292 1,162 Seer as a>) ao eee ee 190 202 971 173 
July 1 to Dee 31___- 17.891 18,343 12.989 Sa: sesteaws) aes! wesckbo--. sanewe 1,147 1,072 11,841 12,526 37 37 
Prescott & Northw.. Dec 5.797 7.669 ee” Sree: — (haem * 299 252 —911 2,499 
July 1 to Dee 31___. 41,355 39,267  .-  sssace-+> eaaebert). 6sceus-** egeueie 1,811 535 4.374 —3,099 41 41 
Quanah Acme & Pac. Dec 7,584 7.791 5,222 OE. > coulda |. st gear aeeee it. sees 754 748 4,467 8.734 
July 1 to Dee 31___-. 42,367 46,681 53,504 Pee): seccee ® ahablauet? Gensel © <> seckie 2,704 3.748 50.799 49.633 42 42 
Rahway Valley Co... Dec 2.414 2.798 10 ET ..  cactee' * (seneée +: “Cedeen®, deapnsd 392 380 —382  -—1,017 
July 1 to Dee 31___. 15,396 16.860 483 OEE seeece 4. wkend?" cdalwln’+.% dabbes 2,352 2,282 -—1869 —2,363 10 10 
Raleigh & Charleston Nov 5.462 5.701 2.942 Oe. ccneue. ) weet) salle *-..cotkaen 224 165 2.718 2,301 
July 1 to Nov 30__.. 24,072 24.145 12,022 10.631 Pe > enbte oo. sagen 1,025 825 066 9,806 43 43 
Rap City BI Hills&W_ Dec 4.094 3,339 2,040 De -< snensa) UD peaeee ere seek. eben 125 125 1,915 2,377 
July 1 to Dec 31___. 30.257 26,946 7.728 Rie... aecces  Shesdba’  Sikipaete’.’*- ceauaw 750 750 6,978 7,259 33 33 
Raritan River ------- D 10.217 11,470 8,066 Re - wanace’ tenn. tA iawn |)? cael 730 687 7.336 4,179 
ih. Tie ct. ee ee ee a Re ee 4,380 4,126 48228 44.482 21 21 
Ray & Gila Valley_.. Dec 4,215 1,839 26.954 a: eaceee'). senha: eased «eal jaan 26,882 3,777 
[tases sen 2 ae eee ce LY Sete es SS es. oe 132,092 11.2% 6 6 
Reading Company — 
Atlantic City___--- Dee 116.799 110.842 -—5.924 -—9,.058 2.631 2.147 . —4,580 —5. 7,000 7:000 —17,.505 21,060 
July 1 to Dec 31__. 825.303 794.765 429,239 406,631 19,483 18.479 —25.999 32.104 42,000 42,000 361,240 527 166 166 
Catasau & Foglesv. Dec 7.046 6,968 5,184 Dae. esses ee 32 600 500 4,584 6,119 
July 1 to Dee 31 (a 42,414 43,580 56,666 Fo an, (s weckad 199 3,600 3,000 53.066 85,761 30 30 
Central RR of NJ_- Dec 1,264,155 1,208,089 941.310 888.714 132.715 129.429 -—7,940 16.387 650 104,170 830.719 768.157 
July 1 toDec 31____ 7,484,698 7.202.382 5.950.731 5.080.675 1,090,124 1.033.731 4,280 124.234 574,069 584,656 5.510.942 4.620.253 671 631 
Chester & Del Riv. Dec 6.805 7,584 10,294 De. .| anawas 5 40 116 117 10.177 8,983 
July 1 to Dec 31 39,512 46.359 58.225 ka Sno!” wentped 348 866 9 57,359 55,579 5 5 
Gettysb & Harrisb_. De 17,221 11,883 746 a). esseke i ae ll 300 2 446 5,088 
July 1 to Dec 31. #8 94,303 87,690 28,119 fk SG neni : 88 1,800 1.650 26,319 45,741 41 42 
Middiet’n & Humm Dec 1,238 1.116 — 9] a)’ geedud i csnece 32 4 3 —100 75 
July 1 toDeec 31__._. 7.331 8,483 512 nt - éedpey a’ saneue 85 79 107 433 2.718 6 6 
Northeast Penn... Dec 7.303 8,241 1,519 BS aceows —26 200 200 1,319 l 
July 1 to Dee 31- oe 70.049 57.728 5.141 'k ae SR TS enicas a 436 1,200 1,200 ao em 25 25 
Perkiomen. -- - - - - D 22.751 24.008 31,873 SEC: *. nepdbe?. cnale.. essese+*- senmebe 1,250 1,100 623 547 
July 1 to Dec 31. on 126.392 118.307 215.801 231.303 _ ------ a. essen 215 7.500 6,600 208.301 224.918 38 38 
Phila & Ches Valley D 8 3.948 2.274 Sa «asoes a > eswawe 29 130 130 2,144 1,261 
July 1 to Dec 31 : pie 08°21 23.974 18,193 *)) See 121 eae 121 789 780 17,413 17,475 23 23 
Phila & Read Ry... D 2.270.112 2.362.180 1.682.799 1.539.028 153,066 154.469 35.236 26,293 90.316 84,227 1,627,719 1.481.004 
July 1 to Dee igen 1410563 13,883,841 8.746.851 8,526,984 4.850 895.264 175,873 121.629 42,284 505,060 8.380.440 8.143.554 1,014 1.022 
Phila Newt & N Y_ D 845 10.568 2.491 rs | ere 46 300 300 2,191 2,095 
July 1 to Dee 31. wi 5B'043 58.999 21,282 7. ae a? beng 342 1,800 1,800 19,482 14,182 21 21 
Pickering Valley... D 1,1 l, 1,248 A TE———— Re  ceskon —}3 18 19 1,229 932 
July 1 to Dec 31- as Bye 14°296 6.779 - fie ae se 34 208 213 6.571 1,215 11 11 
Port Reading..-.-. D 43,542 56. 74,771 92,335 19,546 23.924 7.312 7,610 3,800 3,500 78.284 - 96,445 
July 1 to Dee 31. ec 222,279 ope 337 380,508 447,153 99,177 279 16,055 24.261 22,800 21,000 373.763 450.414 21 21 
Reading & Colum... Dec 19,069 622 10.238 BeECX -scankee Jaa 127 400 409 9,938 4,634 
July 1 to Dee 31. 9M 130,644 134/395 56.158 SEP.’ sccdes a ae 76 2,400 2,400 53,158 53,535 59 59 
Rupert & Bloomsb_ Dec 78 l 1,668 ER ee MC neaetee 12 20 14 1,647 830 
July 1 to Dee 31. ‘ 9.979 7.208 5,801 ee ccekee CRS ae 83 190 168 5.610 5,016 l 1 
Stony Creek_.__-- Dec 3,224 3,864 4,684 >.> seacee RS NS 2% 6 306 75 75 4.609 3,988 
July 1 to Dee 31- 23,753 25,205 22,089  ' eer See! wesbee 848 450 450 21,639 21.503 10 9 
Tamagq Hazle & No. Dec 535 506 18 Be. cada mel? cece 12 4 14 14 1,327 ) 
July 1 to Dec 31____ 4,244 3,675 2.553 Dat :~eustelt.c: esadib:! . weskhl.  ensiine 84 117 2.469 7,149 g 9 
Williams Valley_.. Dec 1,814 2,030 734 Sn; pesdde et 3) > win aath 201 56 55 678 797 ; 
July 1 to Dec 31__._. 11,988 11,116 2.543 ch er Mn bcs wen bed 211 336 330 2,207 4,085 ll ll 
Red River & Gulf ._.. Dec 1,195 833 1,341 eee, ee a ae es) eee ee vectket 1,341 480 
y Sady 1:20Dec 31... .. ec © AMM: as (i: ccROGLT) -.cQBR,) Doom” Come team 13501 4,637. 12. 12 
Reynoldsv & Falls Cr Dec 4,829 4,790 3,447 D>.) cestht | ealnbt coset? enem 94 94 3.353 4,583 
July 1 to Dec 31___- 30,607 30,888 15,364 Dees §«§«sckthe . aan. caste soot 564 564 14,800 19,240 25 25 
Rich Freder & Potom Dec 126,385 115,188 83,824 Dn: eendi® «neneed eoncht cosmin 1,094 200 82,730 72,035 
July 1 to Dee 31___-  \, FR, © gaa ° . Ga oY, | SS ee cere 6,564 1.200 404.109 375,811 83 $3 
Washington South. Dec 62,157 59.765 34.576 n+? SiGh - cestebet vwesbelhs son 3,244 2.344 31,331 26,675 
July 1 to Dec 31___- ane. Sa oe > MI. Bae. ewok.” , omeeas.b.. vocdee.S — eontSa 19,469 069 168.648 187.288 35 35 
Roanoke River Dec 479 678 619 , SE a eee es eee rt 30 30 588 446 
July 1 to Dee 31- 3,335 Z 576 2,059 BA 2 oSpecdel 3) dowked. 40. Cocdne. 12) eootiks 182 181 1,876 2.505 10 10 
Rio Grande & Eagle P Dec 10,179" 914 -—1.712 Be <\) aeceuet + bebe! t.4h08b8 ohooh 359 327. -—2,071 1.850 
July 1 to Dec 31___-. 37.499 33 938 12, “ a=  .  ali 360 2.157 1,966 10.721 11,133 28 28 
Roaring Fork........ Dec 1,237 707 PU ccctut! occa k sceeee > aeckne 35 31 6 —]28 
July 1 to Dee 31___- 8,098 3,981 3,092 wEE,: wengee.{ cocdh.” <ectbe connie 210 231. -—3,302 -—1,173 12 Is) 
Rock Island— , 
ChicR 1& Guif.... Dec 142,443 192,299 73-178 100.700 836 619 —167 —252 2,522 2,627 171,085 97,819 
July 1 toDee 31.._. 864.116 998.580 668,196 551,203 4,498 6.019 -—1,357 -—1,840 35,950 29.672 630.888 519.690 476 470 
ChicR I & Pacific.. Dec 3,813,368 3,855.938 1.421.723 1.803.056 34.672 596 —30,529 —10.974 232.980 209.876 1.158.213 1,582,205 
July 1 toDec 31_._. 23,546,286 24,069.890 9.057.181 10, 453 094 255,932 209,511 —92, —62,.775 1,315,887 1.360.319 7.648.793 9.029.998 7, all 7; 35 


| , For index to roads not appearing in epnenenrem order, but given under some other system, see last page #' « 


“Eka - 





24 

















Saline River 


RAILWAY EARNINGS (VoL. LXXXXIV. 
S$ TOTAL EARNINGS MAINTENANCE ne TRAFFIC & TRANSPORTAT’N EXP’S 
NAME OF ROAD TE RMIGHT pombe yey incl Other Revenue Way & Structure Equipment TRAFFIC ##TRANSPORTAT’N 
This Year Last Year This Year Last Year This Year Last Year This ¥ ear LastY ear This ear LastY ear ThisY’r LastY’r This Year Last Year 
Rock Island—Con. $ $ $ $ > os “i $ fm $ $ $ is 7 s $ ne $ ss 
I. TNR Se es eeeeee 54 a eae ‘wedetls - selves 
IN ro es nO a ne eas CAC ns ait 
Total Com si , 1, 23 1.720.852 5.552.683 5,952, 685.752 659. 668.722 730.253 167,313 161.909 4 ; 
July 1 to Dec 31. atone es ‘Os B88 9 10, $8. 337 10,915,019 ome Ta renee 5,394,346 4, rind 714 4,633,287 999.314 994.120 ~~ vod 13, mr 
Rock Island Sou RR... D 6.028 5,149 7,05 , 192 258 267 64 79 
July 1 to Dec 31 a Pat 3,672 36,101 35,934 bp oan — 1,600 2,000 1,287 392 ao me ree 
Rock Island Sou Ry... D 12, 10.51 10,755 2,953 23; , 784 1,730 367 698 ; ; 
July 1 to Dee 31 ’ oe 5h eae 49.959 62,206 13,577 a “a 8,892 3,671 8,966 867 7.113 4,399 ee a: 
ockport Lang & N.. D 232 79 1, 354 111 4 ee eee 5 
= July 1 to Dec 31 shes 5 oa 2353 1,070 1,310 6,953 a 1,842 1,542 44 Yat os egg: 1,880 = 
Roscoe Sny & P D 13,622 6,058 1,321 2,352 15,467 ,000 1,700 1,135 1,870 252 40 39 2,133 ; 
oocmly i toDec si = Sh-083 MBSE1I9 «= 362—S«i14, 696 42,840 53.890 7749 6346 4.991 1.430 249 165 13,629 13.856 
Rural Valley ....__-- D 3, 4,216 394 373 494 681 581 1,029 175 ee Se re 1,679 ; 
uly lio Deedi = aR BHC? 2iGh 28937 2789 5.0k 7.0 SSS SB SO 910827364 
ee D 144,902 150.630 89.909 80,14 ; ; 935 16,767 48,300 48.114 6,094 7,922 99,541 ; 
uty LtoDee di.” 9957181 990,686 680.136 658.274 1,842,884 1,863,490 216.358 258.955 253,300 257.480 45.629 43.600 691.625 670. 23 
Sabine & Eastern___. Nov 1,127 1,178 sasbile i). noua 1,127 1,178 108 382 275 ee 262 
July 1 to Nov 30__.. 4,320 MEE: (<2. wosGall @ eesaue 4,320 5,753 579 2.076 513 Me: Gaete > ‘Shawl 1,052 1,659 
Sabine & Northern... Dec 2,118 J ee, 2,118 2,589 293 471 845 1,104 21 76 1,933 4,284 
July 1 toDec 31_.-. 19,007 |: sesaie).;. eeemhe 19,007 18,977 2,338 2,629 5,723 6,230 119 242 11,541 12,022 
Sacramento Val & E. Dec . 482 1,335 207 288 790 1,706 226 1,834 88 Pe. dee etl. 759 964 
July 1 to Dec 31__.. 3,386 38,607 1,426 2,359 5,378 41,588 2.429 10,292 353 gS Race 4,531 7,307 
Saginaw & Ouach R. Dec 734 621 28 31 771 661 297 an mhanee faaamee bee ee aamitlltiis 101 216 
July 1 to Dec 31... 4,050 4,001 205 239 4,310 4,293 1,099 SE potialiine go RCE 15a 5 eR 592 887 
St Johnsbury & L Ch Dec 21,028 21,123 7.285 7,460 30.686 31,149 7,073 6,363 247 250 174 199 16,963 15,504 
July 1 toDec 31_... 128.715 121,373 65,267 65.142 210.185 202,855 52,367 42,201 1,069 1,330 1,207 1,316 95,258 84,065 
St Joseph Valley_..-- Dec 1,112 1,163 2,914 1,794 4,220 3,158 820 474 531 512 32 34 2.179 2,157 
July 1 toDec 31__.. 8,593 8,262 17,966 13,263 27,706 22,928 5,331 3,958 3,987 3,352 468 494 12,864 11,193 
St Lawr & Adirond_. Dec 57.789 26.767 14,250 13,846 74,688 42.453 11,464 9,736 1,382 5,335 405 583 26.225 40,526 
July 1 toDec 31.... 227.739. 177.114 124.882 133.568 368,677 320,605 48.661 52,899 11,902 18.419 3,310 3.661 147.224 149,460 
St L & Hannibal _... Dec 9,737 10.736 4 871 7.668 18,137 5,489 a8 2.326 2,094 252 235 7,313 7,448 
July 1 toDec 31__.. 82.424 79,92 42,016 40.486 134,539 47,318 e" 14.988 14.704 1,368 1,421 53,769 49,590 
St Louis & O’Fallon_.. Dec 20.253 25,506 300 300 20,643 25,896 888 3,035 3,383 70 120 2 3,400 
July 1 toDec 31_._.. 99,334 171.079 1,800 1,800 101.674 173,419 6.277 3 ‘e 19.581 21,549 459 613 14,259 1654 
St Louis & San Fran. Dec 2.215.548 2.381.439 1.003.702 1.035.042 3.455.060 3.679.842 436.377 565.464 383.237 476,675 100.232 93.604 1.253.596 1.335.215 
July 1 to Dec 31_._. 13,389,401 14.087.279 6.017.513 6.018.291 20,886,946 21,565,370 2.666.689 3,180,591 2.669.066 2.951.156 536.994 506.746 7,111,373 7.377.139 
Ft W & Rio Grande Dec 45,942 59.954 28,064 31,153 80.725 97.307 18,111 14, 8.994 10,937 3,320 43,632 50,129 
July 1 to Dec 31___. 639 322,774 167.730 168,992 500.587 528,834 105.855 97, 61,668 60.588 20.457 20.718 075 232,201 
Paris & Gt North.. Dec 16.940 14, 5,863 5,136 23,819 20.087 2,337 2.143 1,633 1,095 180 187 2,983 6.395 
July 1 to Dec 31_... 86,057 59.346 32,460 28,897 123, 93,118 15,179 2p _ 41,104 5.488 1,188 1,133 24,598 32,416 
St L San Fr & Tex. Dec 92.904 76,042 28.759 30.907 128,512 117.747 16.092 22979 12, 15.751 2.819 2.889 56.714 63,208 
July 1 to Dec 31__.. 067 394.937 179.641 154.573 683.119 583.196 110.607 114, 94,031 79.437 18.238 17,312 885 303,326 
Total Company... Dec 2,371,334 2.531.665 1.066.379 1.102.238 3.688.116 3.914.983 472.917 605.322 406.070 504.458 106.335 100.000 1,454,947 
July 1 to Dec 31.. 14,225,164 14.864.336 6.397.344 6.370.753 22.194.514 22,770,518 2,898,330 3,402,168 2.825.869 3.096.669 576.877 545.909 7.658.931 7.945.082 
Chic & East Ill... Dec 995.047 1.085.966 256.125 247.396 1.354.079 1.414.046 109.902 112.556 271.900 230.779 30.721 26.769 526.711 — 537.997 
July 1 to Dec 31__.. 6,037,919 6.011.261 1.549.490 1.503.890 8,155,206 8.029.019 922.815 830,388 1.489.602 1.363.652 178.363 178.679 2.820.490 2.775.691 
New Ori Tex & Mex Dec 98.788 97.340 19,517 16.711 126,848 123, 20.762 17,667 12,380 9.864 4.400 3,395 63.563 52,468 
July 1 toDec 31_... 550.748 462,955 115,236 88,688 709,745 95.522 136.522 102.713 79.384 66.354 25,009 21.978 312.025 245.106 
Beau Sour L & W Dec 49.700 46,358 8,098 4,076 61,059 j 16,621 7,443 5,160 4,062 1.785 1.017 23,484 17,830 
July 1 toDec 31_... 270,426 . 221.830 42.178 702 329.473 262.781 71,917 45,314 36.411 19,040 11.181 9.417 128,908 97,151 
Orange & N W.._. Dec 9,023 9,510 1,334 1,467 11,800 12.860 4,629 3,284 1,155 1,233 191 402 5.215 6.268 
July 1 to Dec 31__.. 27.775 56.627 8,657 ; 46,389 79.19 23.483 18,514 5,987 8.725 1.448 2.990 895 31,556 
Rio Grande_._..._- Dec 5.) wa atiadle ral ar. <maliinn i x tenet SRS ese DS . atintden ern a 
July 1 to Dec 31___. RS coamad 2, Siete Cin. -menaes Ra “enupes Sap. daknne OS eae BEE chcncee 
StL Brownsv&Mex Dec 333.128 © 104.755 63.680 54.570 190,397 170.640 41.503 47.348 2.780 14.517 2,906 ] 74,550 62.010 
July 1 toDec 31.._. 712.676 560.021 351,180 278,012 1,151,010 904.982 243.969 0.904 73.510 77.723 17,699 13.737 388. 326,313 
StL as Mt & Pac Ry-.. Dec 17,274 26.328 3.495 3,106 21,912 30,394 5,092 6,497 ; 6.210 586 608 7.387 7.822 
uly 1 toDec 31_._.. 100.267 134,991 21.118 23,589 129.415 166.177 35.630 34.150 42.519 34.698 4.072 5,078 38,882 43,865 
St Po Southwest.. Dec 558,950 571.529 138.874 149.400 730.247 750.524 58.964 78. 105.442 31.999 32.29 168 174,366 
July 1 to Dec 31__.. 3,039,101. 3;153.520 730.443 752,082 3,971,531 4.076.963 347.027 433,593 646.812 630,515 170,982 165.913 939.114 1,001,637 
St LSWRy of Tex Dec 316,536 298.351 102,447 97,654 444.868 417.455 56.584 100.203 74.100 66. 13.818 12.280 174.619 172,987 
July 1 to Dec 31_... 1,645.031. 1.666.496 . 586.049 579,827 2,381,737 2.379.738. 295.396 : 473.833 421. 64.616 867.690 970.79 
Total Company.. Dec 875.486 869.880 241.321 ° 247.054 1.175.115 1,167,979 115.548 179.009 169.733 171.726 45.817 44.571 | 343,469 | 347.353 
July 1 toDec 31.. 4,684,132 4.820.016 1.316.492 1.331.909 6.353.268 6.456.701 642.423 979.824 1,120,645 1.052.481 244.361 230.529 1.806.804 1.972.432 
Eastern Texas..... Dec 4,222. 6,657 632 743 5,349 7,752 1,266 2,284 85 ‘910 150 110 1,313 1,862 
July 1 to Dec 31_-_-- 23.415 31.496: 3.090 4,209 28.488 37.917 8.916 12,838 806 2.838 648 8,639 9,100 
Paragould Sou E._. Dec - 3,846 °. 3,497 334 1,933 6,856 6,272 3,760 4,293 243 220 94 76 2.289 2.123 
July 1 to Dec 31___. 24.686 20.387 12,474 1,795 40,275 36.667 16.931 14,742 963 3,926 292 312 11,639 11,421 
Pine Bluff Ark Riv. Dec 3.136 =: 4,401 1,718 3,027 4,959 7,540 1,484 1,675 a: oe 33 33 1445 . 1,422 
July 1 to Dec 31___- 14.078 . 13,373 8.012 9,639 22.778 23,630 8,671 8,638 490 626 a 199 Tam > « oo 
Stepheny N&STex Nov .__ 15.186 7.923 5,153 1,698 21, 10,371 8,573 5,857 1,139 801 24 155 we onl 
. July 1 to Nov 30.... ; = 47.613 28.560 19.794 9,113 71,917 40.385 23,295 PRS 3,154 2.607 = = Si i $73 
SLaesee rene. DORA. cocoa '> Pcccocd!. *cccces  cccocs 28, 39,810 1.436 1,607 3,192 2.289 185 196 —=(«.s«CS 16, 
Pee PN ME LACAN Dc cceES cccuckT cccece .. cocces 184.730 197.479 18.978 12,126 © 23,044 °18.477 1,163 1,054 91 338 og 083 
St Louis Troy & East. Dec FE Fs 17.306 27,889  Cr4il 1,745 5,820 9,071 61 a 4 43,440 
July 1 toDec 31....-... 108.863: 179.268. <..-...  «...-. 08.853 179,268 9,925 12.562 41.100 46,803 354 357 24. 1744 
St Marys & Western. Dec ie 2.430 2.176 218 475 928 as Se eaub 1,724 1,456 
July 1 toDec 31___. 19.831 SS eS ae 19,831 19,514 1,682 2.206 5,122 BAGO “ccs. aces 10.311 9,695 
St Paul & Kan C Sh L Dec RG? peaked <i) | Tne. ee --« cosadt BE ere aoe ES Se =A i aa | 
Aug 1 toDec 31._.. 213.990. ---.- tte” GRY. conecs NS aa I Rs i ae” A awe _ ee 
Os Gee ee ee Wes cs | an cccckt~  cccase® Senccs 11,224 ~- 9,888 1,848 2,592 1,756 Sn ‘ghee’ pened ; , 
i ie lp eenae 82.216 88.990 10.675 ~ 8,184 8,100 6.918 ae  Wittidea 32,192 36,556 
Salem Falls C’'y-& W. Dec 2.912 7.689 3.039 2,878 8,197 914 1,702 1,058 1,996 er 2.275 3, 
July 1 to Dee 31___. 43,003 52.134 18.873 19,428 67,350 74,542 9,831 12,350 8,648 10.089 Me; dibken g em Thee 
Salem Winona &.So_. Dec 4.077 2,532 595 4,405 3,197 683 317 609 308 151 l 
July 1 toDec 31._.. - 21.407 14.955. 4,250 4,222 26.116 19,611 6.695 2.792 °°.2,306 734 763 429 = 6.884 
me Bayou.._.-..- Dec 203 gi 2s SE 1,361 2.220 338 759 98 Mb senses sovage Ls 
“July 1 to Dec 31_-... 1.345 nk ..0mee  eeeeenle 8,584 10.377 4,338 5,028 1,014 pe eae go — 
ane 5 Se Dec - 2,416 - 1,560 - 378 101 2.834 1.757 820 1,012 466 437 Sere ; 
July 1 to Dec 31_._.- 12,159->: 10,878. 2,663 555 15,027 11,830 6,939 4.346 -- 3.740 3.009 1 - ; " a oo 
Salt Lake & Los Ang. Dec 1,641 1,422 287 244 1,931 1,713 388 513 192 22 709 
Sait Lake & Mercur_. Nov 1.634 3.676 167 139 1,943 3,948 282 588 203 321 ‘ctu 18 1, ; 
July 1 to Nov 30__.. 11,942 13978 1,123 885 13.784 15.702 2.168 3,156 1,806 1,213 54 46 6.644 — 
San Ant & Aran Pass Deo 254.531 254.146 101.219 90.018 377.541 363.944 49.252 77,339 44.801 44.266 6.140 5.094 151,885 42, 
July 1 to Dee 31_.... 1,743,074 1.664.684 668.949 604,694 2.546.540 2.393.497 385.589 380.576 278.853 285.394 33.774 29.656 853,513 a 
San Diego & Cuyam.. Dec 6.645 6. 17 5,654 19,449 13.363  Cr538 2,207 3.709 2.117 181 41 4,895 
July 1 to Dec 31_. 48,550 e863 49.204 31,203 100,852 73,313 16.642 12,856 17.032 13.053 721 185 30,169 = 
San Diego Southern_. Dec 4.601 4,741 7.861 6,964 13,340 12.381 1,872 1,994 2.015 2.895 402 218 5,583 5,287 
July 1 to Dec 31___. 42,184 30.170 . 45,853 42,919 93,371 77,245 15.052 12.321 13.214 12.493 1.653 1,585 33,878 ae 
San Luis Southern... Dec 707 1,574 485 412 1,435 2,257 116 209 220 138 52 76 1,210 
San July 1 to Dee 31_... §.583 9464 2,882 2,649 10.046 13,148 1,279 675 2,480 949 als ree iy 269490 
PedLosA&SL_Dee 409.500 469.616 224.229 245.101 694.351 763,276 75.663 100,219 172.160 113,133 36.731 33,212 9, 
a. 1 to Dee 31___. 2.574.609 2.455.828 1.513.984 1.401.724 4.382.427 4.113.650 785.229 763.225 947,609 598.360 193.967 183.597 1.699.280 = 
y Riv & Rang L_ Dee 9.334 7.237 3,348 3,229 13,597 11,515 2.788 2.564 1,084 1,495 262 267 4,949 ' 
- he 4 : phys Nag te 47.079 42.439 29.053 29,650 83.228 79.565 19,566 15,041 7,927 8.200 1,383 1,652 27,505 4 
n aton _ Nov 1,342 356 154 29 1,768 650 491 108 808 341 210 25 946 
om = 5. Nov 30.. 4,216 1615>: 1,157 253 6,277 3,304 2,015 429 ° 1,981 1,437 541 169 3,670 2,296 
3 ta...... Dec 884 1.019 181 223 1,066 1,243 386 - _ 624 500 Bee casken =e =o 857 
. Doh nie ages = 8.231 - 8,313 1,061 1,034 9,292 9,347 4,093 © 4,205 885 TD ©“ sbdube... <evune 3,325 . 
vanna s ov 6.081 - §,082 2.679 2.268 9,159 7.813 2,473 1,015 406 332 10 33 2.969 , 
ered ong La 30 aa Rr 20.201 11,019 9,889 36.263 31,989 5.261 3,530 3,249 2,546 79 82 10,808 ie 
Seobeny me... Dec 1,295,275 1.274.230 492.410 453,935 1.992.462 1.914, 265.035 226.653 259.829 255.800 64.071 66.617 727.31 ' 
a. . 4a poe aes ne 6.599.058 2.533.041 2,312,494 11,151,686 0.308.283 1 1,613,382 1.432.526 1.608.103 1.397.743 345.084 362.882 3.919.212 = 
theastern - RR 5 SR a oe 458 1,634 17 1,511 217 Bi 337 ; 
se by to Dec 31 “on ree om pedis =. mae 13,205 6,629 3,045 5,558 2.195 1,195 7 13 §,003 “— 
w OF <-.-.-- : 286 656 348 5,025 2. 3,5 1, 403 532 63 101 1,143 
a 5. to Dee 31 “ace — otek at | ossdee 32.813 _ 17 3b A O5s § sbéane a seasan ae... cuamas 
zona.... Deo ne: shank: ?. + ‘esuhes 9.952 742 2.1 1,1 16 ‘ie dennee 1,991 l 
= | to Dee 31 aos ope ye : .. eer 57.746 ‘Snes 1é'514 5530 8,328 SD . sughite... emness 14/334 13,1 
Shefficl Tiones ta. ° ° 1 1,179 7.457 7. 1 1,5 7 235 367 578 644 1,455 1, l 
ne and 1 : eS a. oe = — 7.579 47.177 51005 Beep 6.806 1.137 2.359 3.202 3,378 6,646 ast 
rev Hous ° a 52 256 1.763 401 241 21 5 40 549 2 
july 1 to Dee 31.... 12,181 11.180° 74) 1,252 13.172 1 7 1.988. a a 1.453 199 240 2.756 3,661 


"Fer index to roads not appearing tn alphabetical order, but given under some other system, see last page. 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This 
Rock Island—Con. . t § $ g $s $ s $ en $ - $ 7 3 ae Year Year 
Morris Terminal... Dec 449 459 —75 Re ae Cini HG mas _— 
July LtoDec 31... 3502 2741 —874 88 Serre ee pitt =1le 3s 
Total Company . Dec 3,957,260 4.048.696 1.595.424 1) ee 35,508 30.215 —30.696 — / 329, 689, 
July 1 to Dec “fear ‘24,413,904 25.071.211 9,724,503 11.003. 235 260,430 215.530 —93.857 —64,.615 1,352,017 1,390,128 eer ae 8,030 7,868 
Rock Island Sou RR.. Dec 3,499 3.285 3.557 ee Ae fe i eeces ¥ eeeeenle Meseded- at: Maan : , 
July 1 to Dec 31__.. 21,813 19,621 21,254 Dn. <"Gepeas | uedel = IN phawae. 2° Ghisienlltt toile — oe aa ee 18 18 
ock Island Sou Ry... Dec 11,014 9,006 12,821  :  wenede °c Gee enéle Be bmaeus ; , 
” July 1 to Dec 31_..- 70,180 38,960 48,974 ee << aéenen. +" Goh WEE 3} eons 3,000 3,600 a a. 56 56 
ockport Lang & N.. Dec 953 640 147 ee i ki eel Ta SUNT an dane 17 16 
ren.) oe, oe eee eee I SR a 104 1ot 2.900 8 5 
oscoe Sny & Pac Ry Dec 6,326 4,852 9,140 5 Re SON ny 6 a ee 96 4 ’ , 
¥ July i to Dec 31_-_-.- 29.778 25,501 13,062 Pn ©: évvces .:° deem -)*-aisea. +) eenede 580 562 12,481 27.766 49 49 
Rural Valley --.--.---- Dec 3,014 2:779 1,480 a eee 14 14 1,466 1,886 
July 1 to Dee 31__.- 17,351 17,972 11,586 SD o> ebhee 1 leita 17) Gadhia rt woudl 85 85 11,500 Raa 8 8 
Rees. aceciisecese Dec 187,134 194,128 77 832 tn ”unens *-<“teeben Ul minnes. ~*~ ebbeen 10,893 10,041 66.938 , 
. July 1 to Dec 31__.. 1,248,125 1,271,729 594,75S en §6* SSeeee ~: *egnsan. i hiecen. +” *ebteen 66.626 65,282 528,132 526,478 468 468. 
Sabine & Eastern___. Nov 727 802 399 RRS A A 16 16 383 359 
July 1 to Nov 30___. 2.565 4,349 1,755 SES Nddenn. | Uhaone Li eins * ace eis. what 1,676 1,003 6 6 
Sabine & Northern... Dec 3,194 eS Se nD ithdebem © eeewe 39 56 —1,116 —4,572 
July 1 to Dee 31___- Bae Bae Whe ~Gaee  ccuce. “Suen. 5 ie: Re td 288 291 —1,526 -—5679 39 39 
Sacramento Val & E. Dec 1.799 8,671 1,008 re 3. eecens. * ** senna Eh) abuses. *t Sebees 322 148 —1].331 —7.112 
July 1 to Dec 31___- 10,434 29,443 —5,055 ES ewesme 7) dann. to Mckee: 6 aber 2,056 1,089 —7,112 11.16 1 3B 
Saginaw & Ouach R_ Dec 414 535 357 nh: pgindlne 2. eee Cn een OC, | Gee 10 10 347 116 
July 1 to Dee 31___- 1,897 3,002 2,412 Bee wdkedo .° amas? > Gamelan (nen 60 60 2,352 1,230 3 3 
St Johnsbury & L Ch Dec 25,280 22.890 5,405 ng uh, ean nests igiiiaies ree ateebal 800 800 4,605 7,459 
July 1 toDec 31__.. 153,830 132,400 eee SD wéceee.? Sead (e) wedabe: Te debees 4,865 4,578 51,489 65.876 125 12 
St Joseph Valley..... Dec 3,716 3,311 504 rn . wcaces *') dnenem. oR. queens." ~ wansce 300 200 204 —3§3 
July 1 to Dec 31___- 23,537 19,712 4,169 EE IRIE FoR BREE | 3. Aa sey 1,800 1,200 2,369 2015 0 4 
St Lawr & Adirond.. Dec 40,622 56,781 2” ee | eenese —§'.\ Games it? Memeen. ~! \bepeon Crg44 375 34,910 —14.702 
July 1 to Dec 31__-. 218,666 228.804 150.010 Se | “weeune > SO ebwane: > eatene 4.) wabend 2,050 3,039 147,960 88.761 65 65 
St L & Hannibal.... Dec 16,670 15,352 997 Dn °° ‘eieunme |. \ tunehas. 0 aeons s+ Denes 745 700 252 2,084 
July 1 to Dec 31___- 125,323 109.979 9.216 De 0 wacene |. ébuabef“Bheees 7 Weses 4,090 3.999 5,125 15.460 103 103 
St Louis & O’Falion.. Dec 8,172 11,662 12,470 nn .  @eccece *. Genass i> ebebek =  ancech 1,350 750 11,120 13,483 
July 1 to Dec 31__._. 48,284 66,559 | Ce :° eseece”  sbecee = -\abenee ‘*” becced 8,100 4,500 45,290 102,359 8 8 
St Louis & San Fran. Dec 2,281,752 2.593.564 1.173.308 1.086.278 bee. - . > eee ~ fc teeeon §* heootn 157,338 146.750 1,015,970 939,528 
July 1 te Dee 31.... IS S77 Be6 14.Geb aes TOUR sO COUN  nccccn cece te ce ee ewe ens 953,311 849,029 6.355.978 6.090.078 4.731 4,731 
Ft W & Rio Grande Dec 77.292 82,923 3,433 Dn: wateee . : Caeined oo Shien. Ss) eeees 94 416 3,339 13,966 
July 1 toDec 31__.. 438,984 433.761 61,603 SEE Seiden +: Sebehe AO CMake laa 11,631 12,828 49,971 82,245 235 Tf 195- 
Paris & Gt North... Dec 7.984 11,632 15,834 ne . sseonn.*) ) Geman 6 * Seccee fs) pecees 466 573 15,368 7,881 
July 1 to Dec 31___- 57,522 54,182 66,339 SE. 5” Shescs tebe eadesa:! Reeees 2,941 2.448 63,398 36,487 16 «=—«16 
St L San Fr & Tex. Dec 92.629 108.790 35,882 a: °° enecee § > Weeds») Mipteae ) oU Wetene 716 Cr779 35,165 9,736 
July 1 to Dec 31_-_-- 544.144 536,905 138,975 | | ecuewe .!- cadet, Po -Uibeen: 1 weddon 5,888 6.493 133,086 39,798 243 243 
Total Com —. Dee. See eee eee «eee ll saeccn) : -ybgene ) Renece ~)'/encden 158.614 146,960 1,069,842 971,111 
July 1 to Dec 31.... 14,618,306 15.661.109 7.576.207 7.119407 = ------ cwwwee cee enone 973.771 870,798 6.602.433 6.248.608. §.225 5,185. 
Chic & East Ill.... Dec 980,673 949.006 373.406 — 465,039 7,624 7,635 -—4398 —1,443 18,092 19.088 350.914 444,507 
July 1 to Dec 31__.. 5,655,985 5,384,244 2.499.221 2.644.774 45,774 46.746 -—14.901 -—13.738 210.592 226. 2.273.727 2.404.746 1,275 1.275 
New Orl Tex & Mex Dec 110,267 90.892 16,580 an: =< Sbeewe **: eee. t “ggands.<: )aedeow 3, 19,314 29,253 
July 1 to Dee 31__-- 596.299 481,365 113,446 Se ..*: ewneae: ° ‘dbecee. 0o tines ““ Oibeced 3.473 5,281 109.972 108.875 277 264 
Beau Sour L & W Dec 50.447 32.433 10,612 tt: > demece .) Gidesn,)).  Wbanet x) Pease 1,821 (r1,343 8,791 24,845 
July 1 to Dec 31_--- 268.285 185,781 61,187 Te. ‘esnesce ~ »dudesw.>4 “Sbdece ” V dandie 7.449 3,928 53,738 73.072 118 118 
Orange & N W.... Dec 11,521 12,101 278 7 -beesce > “dees. £2 Gaeece Visccend 784 —505 290 
July 1 to Dee 31__--. 63,005 71.868 -—16,615 Pa. -  Wewecne - > ‘euaeae +) Ciecae >< - eka 3,592 3.014 —20,207 4,312 61 61 
Rio Grande........ Dec RRR SE t=) eer ee ee Peas —-» oe 
July 1 to Dec 31__.. Sa - embiiebe a. “Mitees oitheeee ~ Cine Ps eekee: o  eeed ae. >? eee ean oe Ngee ae ‘else 
StL Brownsv&Mex Dec 139,365 136,071 51.031 ee  ccnee |” Cah SO edihew. Gees 11,134 9,500 39,897 25,068 
July 1 to Dec 31. 771,696 re 3 St CD  \Sceccee ° |) pbeede fo peebes:t).” granu 33,634 29.500 345.680 139.558 509 5Or 
St LR Mt & Pac Ry... Dec 21,432 23,107 479 aT: sapace * ‘pants =. Guanes; ahases™.’ ‘se awed > weaned 479 7.207 ' 
July 1 to Dec 31__.- 135,267 129.616 5,851 -. ° sesace* éh6006 >) Sebupe. -.* jnusce-\;* bqeed >) ¢ beeen —5,851 36.560 5 106 
St Louls Southwest... Dec 378.043 414.623 352.204 335.900 2:707 3,767 —726 709 25.405 20,699 326.072 315.910 
July 1 toDec 31__.. 2,242,381 2.362.469 1.729.149 1.714.493 19,065 21.588 —6,140 —4.216. 123.225 115.365 1.599.783 1.594.910 796 76 
StL SWRyofTex Dec 337,422 369,142 107.445 48,313 613 522 —19 —146 12,716 14,059 534 34,107 
Total Company... Dec 715.465 783.765 459.649 384.213 3,320 4,289 1 38.121 34.758 420.606 350.017 
July 1 toDec 31-. 4,056.242 4,463,162 2.297.025 1,993,537 22,491 24.593 —7, —5.544 185.941 . 171,091 2.103.831 1.816.899 1.499 1,471 
Eastern Texas..... Dec 3,192 5,476 2.156 Rs Re INE go ais 423 112 1,733 2.163 
July 1 to Dec 31___. 21.042 27 .268 7,445 >" ecamae &: ‘eheedit Pendned =<. Gammel 1,423 1,112 6,022 4 30 30 
Paragould Sou E.. Dec 6.706 7 149 IT Ne cate I a A eR gi gh eT 292 270 —142:. —1,045 
July 1 to Dec 31___. 31,817 Py, 8,458 Es Seema” hs | eee ot swale At enenedl 1,752 1,620 6.706 2,713 _ et 8 
Pine Bluff Ark Riv. Dec 3,421 3.716 1,537 SS oe a eal: eaeeial 174 174 1,363 3,650 
July 1 to Dec 31__.. 19,321 18.746 3,457 Sn °.~ Seapine: 8 qieediig: “7 ik daeeaul cit ‘damien 1,044 1,044 2.413 3.8389 31 31 
Stephenyv N & S Tex No 19,943 155 1.063 nr”: sensed:,.. weaned. nana eanaee 325 125 732 1 
Yuly 1 to Nov 30__ = yon ono 4,627 TD: + paseso + genngdt Vs Wmond "5. odeenn 1,125 te 3,502 6 106 43 
St Louis Transfer... Dec 21.536 22 6.467 Re): ? 4 ag’... dmane. oh aemene ds eankae 728 5.738 16.735 
July 1 to Dec 31__.. 143,192 137 41,537 GD: . eecete §  wemese ©: esses —. ecouse 4,984 4,865 36.553 on 6 6 
St Louis Troy & East. Dec 12,321 28,359 4,984 Mn’: acoscs  gaused® . tant. > ahbuss 900 4084 —Il 
July 1 to Dec 31. 89.088 ine 19,765 EE - -: <Snsgon °<, teheeen te keinas , > Saaren 5,400 5,400 14,365 62,781 25 2 
St s & Western. Dec 2, 2, —467 Se -- bo ae sade Skene 5 amend —535 —285 
July 1 to Deé 31___. 17440 ae 2.689 Tat i Se ee 410 410  . 2.279 1,321 16 16 
S¢t Paul & Kan C Sh L Dec 3 ae RE a, ee) | 5 ceeds J eeeed os, aewewh AEP : SF almeiies I 
Aug 1 to Dec 31__.. ont ee osinee PR eseecce © eeseee cesses  ee2e2e8 &°+#343xz&5accece 7,250 woeeee 104.085 weeene 126 ecco 
S¢ Paul Bdge & T D 421 081 2, 806 133 210 133 210 50 403 613 ‘ 
ivken. « Ri ee ne > ne) | a 
Salem Falis C’'y & W. Dec 4 114 3,360 ef. eas) Seeee, 1 Ueeeeee * - eneden 179 026 2; 
July 1 to’ Dec 31- . alee Bare 26.194 0 RE ee eae ee re ee 2,001 1,078 44,192 22.784 37 64 
Winona & Se-. De 2. 1, 1,454 Be or ee gt dig as meee Mio henend. Sa. Beene = bene 1,454 1,234 
July 1 to Dec 31_... 18.639 11'380 7,477 TTL © ceccee | cemece | enmenw tt ewenenics ancoent ui Sencces 7.477 ‘- 21. 2 
Bayou........ Dec 1.014 1,71 7 ae >. euscees.”: sease « .. “aecese .-. “eeceee 46 43 301 | 
July T to to Dec 31___. oe ines on Me. .\\ecends. ) ) Guenew 2.1 Queass, 2. aeowes 277 262 477 a aer “6. 16 
Saline River___.___. Dec 4 , Sag RES conf 9 a oc 9 RE nnn 46 +» hi —] 
July it to Dee 31___. oe Ree —£ 831 Dn :.35 ninco 2 Waeeess i) Saees bo ckeacns 276° 333. 7.107 Br 19 19 
Salt Lake & Los Ang. Dec , 2, — ede « Sn RR ppt Si AEC as oe <I: agree rt 276 —3,875 
July 1 to Dec 31___. Sit Son rr DE <5 ‘Biweun **: nbhenes 2 entemlal  ateaeee 1,656 1,611 9,177 13,610 15 15 
Salt Lake & Mercur _. No’ 2 2 —) MR pe ot et el eee  hbou 85 —205 1,003 
July 1 to Nov 30_- = 13388 14°62 sie 1 oS seuieen: 1 stint Le Saeed © “Caden 425 Ry 1,091 584 12 12 
San Ant & Asan Pass Dec 262.022 278.563 115.518 RR pe RN SS gti Rg i SUS Fe ape 11,000 10.000 104.518 75.380 
July 1 to Dec 31__.. 1,610,150 1,526,933 ; DE, + diwece 4) Jehbeos (4) Gilpcoe tt Naecse 66,000 56,000 870,390 810.563 727 727 
San Diego & Cuyam.. Dec 8,984 ‘ 10,464 nn sesens .*, epedee®. i: Bpekee ts, bSecde 500 9, 4,256 
July 1 to Dec 31_-_~. sSivs 31.918 SS  Séqeed of \Guewnn. 2. apedeut se hecwss 3,000 1,200 28,918 033 25 25 
San Diego Southern... Dec 11,519 11.703 820 Ag | eeetiel s-. o Meiaian ate eee 560 440 1,260 
July 1 to Dec 31__.. 71, 63,442 21,376 ES a eS oe Te | ts 3,360 2.640 18,016 11,163 49 49 
San Luis Southern... Dec 2,097 5 yn ee gs - on. enwosh 345 aeeebe - 446 B saliptiin 4 —1,108 2 
July 1 to Dec 31_-_--. 13,709 10.597 3,663 RR a hee cay ee ke F Reekea Sores —5,303 2.551 ~° 31 a" 
San PedLosA&SL.Dec 587.298 535.044 107,053 l 16.315 21.870 -3000 -7, 342 @=.: 190.719 ; 
July 1 toDec 31__.. 3,728,791 3.086.098 653.635 1.027.552 97,160 —22, —29,957 148.761 160.657 481.974 6.937 1,115 1,105 
Sandy Riv & Rang L. Dec 9,310 8,925 ae ee gC: beeen Rt RS ag fe, COTE : 100 210 4,187 2,380 
July 1 to Dec 31___. 58,957 55,012 24,271 Rr RR a a en oe 1,050 1,020 23.221 23.532 101 103° 
Santa Fe Raton & Ea_ Nov 2,760 1,100 —991 EE i hn an hate dn eecee ihidoeess i< > "‘anecte \ieatee —991 —44O ; 
July 1 to Nov 30_--. 9,632 5,058 —3,355 —1,754 mene ee “8-8 weer ene rT ee eeee - wwwweehis eoecce 7 +-3,355 —1,754 “19 19°: 
Sardis & Delta... -- Dec 2,344 2.093 —1,278 MD C1! coasde™ ic. eeeeee itJeine nce Oe, smite 64 79 -—+1,343 —929 , 
July 1 to Dec 31..-.. 12054 11.399 2,761 2062 © ------. 2-00-23 ---eee ee 989-5:°.¢ 952.25 —B,150:< | —-2,404 «> 43+: 19" 
Savannah & Statesb_ Nov 6.586 3,972 572 3,841 + Ea RAPED ® poe, Pica I Rn oct . 242°-. ss 242 * 2,329 8, 
July 1 to Nov 30_._. 23,031 17,350 13,231 SED :<“\cineoe’ tb Soncvel ti. jdbnewe Ets amense 1,214.- 1,216. ..12,017'-° 13.422 72 3% 
Seaboard Air Line... Dec 1,377,273 1.246.317 615.188 668.638 14,145. 8,318 1,232 —251 - 75,000 65,000 541,421 603,387 
July 1 toDec 31__.. 7,829,480 6,952,671 3.322.206 3,350,591 59,048 39.199 -—5,058 -—7,803 -447,000 390.000 2.870.147 - 2.952.787 3.053 3,028 
Seattle Southeastern. Dec 812 3,042 —33 lI. bade L tN kee Frcs ome i? Vhowes La FRc re Bp —428 —1,468 
July 1 to Dec 31_-.. 11,699 12.374 1505 -—5.744 eS RR a ERS eae 450 .. 360 1,055 - : g 6 
Sewell Valley...-..-- Dec 5,972 2.457 —947 2 ee OCF Me ies (oe ee as Sie ee a — 47 - 
July 1 to Dee 31.... a ~— so ahneee Wan Wee. ¢) Bicees oF Re ecas iktenese Cl. apcces cc aoenee OE 2,053: ...---. a le 
non Arizona_... Dec 5,462 4,166 4,490 RN Shei -o eelie CLA Ve eke et ae Ja tor A -- + 4,490 - 4,575 
July 1 to Dee 31.__-. 41,553 26,909 16,192 IDSIB .« ‘veccee i Snes Sk Gepans i ebemhe a a ie 3 ee “= 36,192 19,916 10 10 
Sheffield & Tionesta. Dec 5,318 4,657 2.139 nD *: aebece + a wih, = BEER yp pe Ae ee + + 46.’ <> 16€E90%° 1,979 2, 
July 1 to Dec | Re 28.331 27.655 18,845 24.049 oe eeeee _ -_@aeereee  eaoeee eooeee 8.3 960 gmt 960 : ‘ 17,885 ae oy 34 34 
Shrev Houston & Gulf Dec 1,348 1,346 Bg MR ta cowe 7 neheces ueased Ti knabik 90 2k. * Ages eS ts 
‘July 1 to Dee 31_... 7160 8,584 6,011 RetEy. :) dhecoen ot Becsee Irit decece tit aseses 180 223 5.831 3,893 10 10-- 


For index to roads not appearing in ) elapeiesioal order, but  obven under some other system; see last page. 
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[VoL. LXXxXXIV. 








NAME OF ROAD 


Sib L Bistenau & Sou Dec 
July 1 to Dec 31_._.. 
Sierra Ry of California Dec 
July 1 to Dec 31_.__. 
Silver 


Dec 

July 1 to Dec 31__.. 
Skaneateles ___.__.. Dec 
July 1 to wey i adie 
Sligo & Eastern_.... Dec 
July 1 so Des ae 


Dec 
July 1 to Dec 31___. 
Sou Caro & Western. Dec 
July 1 to Dec 31__-_.- 
South Dakota Cent... Dec 
July 1 toDec 31- 
South Georgia... -.-.-.- Dec 
July 1 toDec 31...- 


South Shore......-.- Dec 
July 1 to Dec 31__.. 
Southern............ Dec 


July 1 to Dec 31... 
Alabama Gt South. Dec 
July 1 to Dee 31_-_-.- 
Ashev & Craggy Mt Dec 
July 1 to Dec 31_..-. 


Augusta Southern. Dec 
July 1 to Dec 31__-_-. 


Blue Ridge_....-- ec 
July 1 to Dec 31___. 
Cumberland_... ~~. Nov 


July 1 to Nov 30___- 
Danville & West... Dec 
July 1 to Dee 31_._. 
Georgia Sou & Fla. Dec 
July 1 to Dec 31___- 


Dec 
July 1 to Dec 31___. 
Mobile & Ohio.... Dec 
July 1 toDec 31_... 
Northern Alabama. Dec 
July 1 to Dec 31___. 
South Ry in Miss... Dec 
July 1 toDec 31___. 
Tallulah Falls__..- Dee 
July 1 toDec 31__.. 
Virginia & Southw. Dec 
July 1 to Dec 31___. 
Southern Iowa Trac... Dec 
July 1 to Dec 31__._. 
Southern Pacific— 
Corvallis & East... Dec 
July 1 to Dee 31_.__. 
Galv Har & S A... Dec 
July 1 to Dec 31__-- 
Hous & Tex Cent.. Dee 
July 1 to Dec 31___. 
Hous E & W Tex... Dec 
July 1 to Dec 31___. 
Iberia & Vermilion. Dec 
July 1 to Dec 31___- 
Lake Charles & Nor Dec 
July 1 to Dec 31_... 
Louisiana Western. Dec 
July 1 to Dec 31_... 
Morgan’s La & Tex Dec 
July 1 to Dec 31___.- 
Pacific System_... Dec 
July 1 to Dec 31___. 
Texas & New Orl_. Dec 
July 1 to Dec 31__. 
Total Company... Dec 
July 1 to Dec 31_. 
Arizona Eastern... Dec 
July 1 toDec 31___- 
Coos B R’ burg & E. Dec 
July 1 toDec 31__.. 
Hearne & Bra Vall. Dec 
July 1 to Dec 31___. 
Houston & Shreve. Dec 
July 1 to Dec 31___. 
Southern Utah... - 
July 1 to Dee 31__. 


Southwestern Ry_... Dec - 


July 1 to Dec 31___. 
Spokane & Brit Col_. Dec 
July 1 to Dee 31... 
Spokane Internat_... Dec 
July 1 to Dee 31_._.. 
Spokane Portl & Seat Dec 
July 1 toDec 31___. 
Springfield Terminal_ Nov 
July 1 to Nov 30___. 
Stand & Hernando... Dec 
July 1 to Dec 31__. 
Stanley Mer & eeny | Dec 
July 1 to Dec 31. 
Staten Island____._- 
July 1 to Dee 31. 
Staten Island R T__-. Dec 
July 1 to Dec 31. 
Sugar Land________. 
July 1 to Dee 31__.. 
Sumpter Valley____- c 
July 1 toDec 31__.. 
Sumter & Choctaw __ Dec 
July 1 to Dee 31___. 
CE. ndsiccconssns DO0 
July 1 to Dec 31__._. 
Susquehanna & N Y_ Dec 
July 1 toDec 31___. 
Susq Blooms & Berw_ Dec 
July 1 to Dec 31___. 
Sylacauga & Wetum_ Dec 
July 1 to Dec 31__.. 
Tallassce & Montg- 
July 1 to Nov 30___. 
Tampa & Jacksonv_. Dec 
July 1 to Dee 31 .. 
Tampa Northern___. Dec 
July 1 to Dac 31_.-. 
Tennessee & Cumb__ Dec 
July 1 to Dec 31__. 


_Nov 


FREIGHT & ae EARNINGS TOTAL EARNINGS 
FREIGHT ASSENGER Other 


inel. 


MAINTENANCE EXPENSES 
Revenue Way & Structure quipme 


nt 


AFFIC 


bee 2 94 & TRANSPORTAT'N vey 


TRANSPORTAT 
This Year Last Year This Year Last Year This Year — Year —— wee #45 This¥ ear La —e ~— T “— ate aa a Year 
$ $ $ 3 $ 


; I 8,599 7,717 1.219 1,451 277 342 336 333 2,087 
sB.876 sn'ees 134 0.383 51,306 a+ 9,931 10.452 2,388 3,076 = = rer 
' 33,214 34,015 826 10,100 2,781 1, 
164904 Kr, Beas spies 718 221,022 3 er 54,263 18,568 14/531 2.118 2,123 46,541 
1,019 461 276 343 1,390 914 TONE: 179 269 21 22 1.045 
:739 4,224 2,075 2,164 7,356 “4 595 171 2,013 426 67 63 — 
; —50 11 403 2,33 166 72 17 | ae Seen ; 
my $980 1,331 1,261 9,059 an 5.726 3,036 105 Epo MEE oe ag ail ro 
41 1 397 4,847 10 784 867 566 Oe Gage a cal 
ones «6 hah «oka? ka 729 os A ea 
, ; 5 7 6,564 : 853 453 eS eee 
Py eyes 73 66 e38CiNSAT4G OSS OLGA MP ITT 4,307 
27.943 24,958 99 162 52,901 56,248 4,971 6,655 5,041 4,240 208 184 22.898 
150,557 165,704 731 933 306.171 365,159 35,742 48,879 28,212 é 1,198 1,133 129,549 
ere es Sees Sn: * ieee Se he Se ae BE 2.889 
SER pn a. nen ae: «haa een. ° aaa. ae - dabveatl Ss i Bedechias 15,377 
15, 4,519 5,090 15.816 21,630 2.416 1,335 2,018 2.876 188 169 5,179 
Seti 3 203 30,241 722 100.593 155,376 18,290 9,534 11,195 13,660 1,692 1,479 28,176 
10,1 11,935 5.761 578 17,092 19,442 3,160 4,388 2,430 1,687 421 173 4,151 
nes "Boe 32,214 34,012 112,309 17,698 18,694 27,311 11,196 9,431 2.110 1,515 24,129 
805 EA eae, oe 805 126 ee 141 RRS “Sra 882 
2,455 Oe ins >: pene 2.455 4,764 56 589 186 Oe a a 2,346 
3.524.779 3.518.177 1,610,583 1.506. 5,441 1,444 653,170 780.037 780.299 132.738 137.100 1,879,286 
ob tt a7 20,161,631 9,087,030 8.618.166 32,347,236 33 142,720 3.748.739 3,842,785 5.113.112 4.962.770 813.012 782.919 10.778.505 
293,321 273,424 112,042 114.456 443.531 420.191 47.932 50.884 93.063 989.48 11,192 9,810 133.380 
1.579.204 1.530.682 628.442 600.797 2,411,399 2,319,316 258,149 279.658 533,443 521,182 697 60,961 725.914 
415 Re 423 216 a 9 ae 132 
2,185 RE is 2,194 a : 381 620 55 RR Ty SOR 966 
12,588 9,374 5,643 5,343 19,219 15.75 ,207 2.143 1,276 1,738 191 272 9,121 
74,550 53,468 447 27,676 111,480 87,628 15,667 15,887 8,448 8,498 1,036 1,062 45,119 
9,837 8,953 5,073 5,119 15,965 14,958 3,047 2,129 383 828 181 149 5,233 
833 47,823 26,896 ,607 ,204 82,290 15.364 11,977 8,337 5.418 1,022 1,004 30,181 
589 2.324 722 478 3,355 2,837 1,075 1,055 151 134 119 89 1,256 
13,440 11,075 3,785 2.541 17,542 13,800 5,231 4,269 593 559 492 473 5,759 
17.706 18,110 6,532 6.875 25,494 25,992 3,654 3,425 1,998 1,975 213 229 6.741 
110,160 110,664 36,305 37,232 153.894 154.168 23.533 18.445 14.650 10,505 1.208 1.067 40,644 
112,402 117.796 82,694 78.315 234.651 232,160 20.775 22.725 46.075 50.546 7.678 6,069 82,250 
283 660.325 435,924 397 1.246.167 1,231,002 122,652 134,132 234.769 247.386 41.826 36.292 467,683 
2,486 2,100 4 522 3,045 2,697 278 561 87 115 7 2 884 
11,223 9,489 2,938 2,971 14,668 13,138 2.279 1,842 1,491 326 27 30 5,161 
770, 805.221 138.305 146.858 979.226 1.015.429 105.206 106.732 167.796 174.345 35.549 30.994 347.753 
4,743,233 4,503,124 776,474 624 094 5,573,162 674,091 2.750 1,072,964 942,422 196.518 197.775 2.031.246 
31,706 38,764 7,219 6,425 40,244 46,354 3,128 8,075 5,164 5,201 113 158 16,465 
199,176 245,020 41,266 222 248,334 290,862 28.588 45.249 35.350 35.498 983 989 102,166 
69,585 77,449 42,004 54.576 120.235 140.558 20,805 20,011 7,959 6.613 2,663 2,874 41,298 
364,999 346.637 214.308 219.816 624,648 979 136.936 : 52.227 38.581 14.221 16.438 226.563 
5, 3,529 3,490 2.139 9,868 6,597 1.416 2,424 675 269 86 128 2.736 
34,184 27,535 28,864 22,659 70.780 56.744 10.599 13,219 10,171 3,571 556 613 18,538 
117,983 106,334 15,257 13.661 136.494 124,163 752 13,258 ; 30.243 1.652 1,353 49,031 
424 573,689 89,487 81.012 2 376 105.369 035 169.748 145,367 10.857 8.705 249,290 
1,448 986 1,016 710 2.062 1,834 426 73 > siede OS a 849 
MD i deowes Se, sendin aes. psaane /; aaa adele BE Austk pica 6,038 
10,340 11,813 8,792 8,703 21,225 22.692 7,628 9,332 2,243 1,411 566 445 7,449 
91,432 954 91,003 89,484 194.822 198,692 69,981 66.791 11,386 4,897 4 Rot ae 
593,071 710.145 250.828 243.435 891.024 1.001.461 105.637 109,557 177,184 143,306 41, 6,37 0. 
3,803,321 4.091.557 1.481.146 1,367,540 5.568.573 5.740.402 661.487 737,591 916,395 854,113 194.278 pe gel 
333.061 436.116 170.010 159,907 541.530 635.096 71,250 85.878 111.053 62,341 16.614 17.585 
2,145,659 2.440.855 1,022,741 :328 3,389,303 3.564.281 427.465 442,071 521,108 399,575 ee ape a e* 
72.764 83,991 32,700 35.131 110.171 125,298 16,280 21.235 12,093. 9,734 8 ; 
455.148 476,273 181.430 190.826 672.190 706,232 117.433 124.556 67.428 58,730 7 ne Bey 
10,992 17,652 2.573 1,938 13,943 19,590 1,030 1,531 263 88 31 10 ; 
37,513 44,941 10,891 9,846 50,226 566 5,688 8,922 827 567 fs 614 yen 
6,838 11,268 1,802 2,471 8,960 13,945 1,618 2.726 328 1,322 ; 
32,136 50.204 11,948 14,669 46,268 67,132 16,274 — 13,575 2,908 5,849 = ; > a 
100.999 126,317 59,325 60.687 169.881 196,725 758 31.619 29.486 19,936 8.109 59, 
587,386 679.092 325.026 322,035 963.409 1.050.813 111,075 113,231 174.432 147.292 45.649 hee - = 
433,437 494.377 116.644 115.629 584.010 644.759 47,581 55.006 63.917 49.130 14,246 12, l, 
aa 121 1,980,517 626,920 oye 2.580.886 2,729,32 183 343,139 345.863 301.763 — on Loe 
4.450.222 4,383,497 2,519,223 2.557.158 7.494.680 7.453.371 803.283 985.467 1.107.381 960.718 169.5 .369 
28, sy 649 29,075,037 16,170,718 16, 734. 007 47, 703.136 48,970,148 5, 5 318 5.906.882 tp 6,044,892 —_ —— 13, — 2 
07.457 239.413 93,815 97,540 319.747 356.030 102 48.783 77.252 61,963 10, 7 
1.30092 1,319,161 537.772 543,628 1.965.196 1.978.469 39 837 358.129 429.664 334,064 ; ae Begs : a 
6.219.181 6.514.589 3.255.712 3,282,599 10,155,171 10,468,967 1.130.167 1.351.134 1,581,200 1 309,949 5 409, 
38,593,277 40,254,592 20.459.595 20,759,225 63,134,009 65,062,061 7.476.741 8.114.887 7.954.803 8.161.742 - 971 1413, _ weet 
121.079 98,725 34.882 34,896 164.549 136.792 27.249 26.135 13.074 12,088 2,050 2,34 5, 
692,286 568.490 196.009 199,097 944.012 825,053 148.287 151.601 72,326 75,101 13,558 11,896 ey 
2.868 4,600 3,091 2.852 6,313 9,988 3,795 2.083 384 1,452 5 56 ; 
24,964 36,425 18,316 18,128 45,929 59.355 14,423 14,625 3,369 9,148 -! = ar 
2,034 4,075 1,291 1,067 3,413 5.210 303 204 100 47 
24,438 21,614 6.708 4,946 31,571 26,962 1,898 2,465 2,620 533 187 - — 
19,431 15,216 6,671 6.993 26.783 23,780 2.492 2,992 1,070 378 412 7, 
109,729 130,686 ,229 41,370 155,011 179,458 18.974 19.705 4,271 2.587 2.345 2,005 gay 
10,492 ------= 439 -~<-<---= l l 076 -e-e+< l »668 ~“<-<«#-+8 4 ,659 -m<©<eses «#25 ses , 
gece Bi "wcakua 8 RRR G0 9 Sat impinhe bee 55 ar se 
1,146 2,509 384 784 1,672 3,456 612 242 216 22 49 
7,766 12,997 1,962 3,908 10,608 17,837 ; 2.261 1,094 752 466 a 4 
965 1,853 36 59 1,147 1,974 954 71 702 1,250 33 ; 
8,688 8,567 484 483 9,460 301 13,472 16,148 4,639 10,332 178 , 180 Re 
43,581 60,605 17,908 19,089 64,387 83,621 8,887 12,573 5,254 5.883 1,94 407 ; 
266.087 421.420 131,680 131.509 423.712 583.808 82,542 34,418 32,933 = ee ye 
238.126 201.707 131,565 81,053 407,994 293.217 33,522 37.674 31.850 12,697 6. 886 7, 
1,504,392 1.768.343 946.930 525.594 2.609.922 2.411.834 252,741 268.030 224.851 147,227 oe a Sea 
1,594 BANG oe 1,594 857 327 318 410 133 4 
5,569 Ne en ga 5,569 2,903 2.808 2.307 2,872 154 1,591 1,147 ae 
6,071 7,353 141 202 7,316 8,922 2,027 1,970 2.346 OMe: i. ach 40 ; 
49,208 40,882 1,109 955 58,279 47.798 15.496 9.218 11,556 10,330 30 54 aa 
4,188 8,369 981 850 5,331 9,613 4,925 1,135 1,207 1,725 159 164 ; 
30,376 40,595 4,119 4,851 35,862 47,665 16,862 9,911 20,184 12,027 1,070 999 15,955 
2,004 1,951 16,818 14,855 19,589 17,829 1,316 3,210 3,217 2,525 357 361 11,193 
11,343 11,422 121,648 115.417 138,428 133,292 9,192 66.902 14.343 17.741 2,060 2,114 ,490 
46,942 52.061 21,157 20,930 70,409 77,090 11.045 11.750 8,660 6,373 689 707 816 
261.075 258.591 144.051 144.346 419.0388 427.624 38,202 75,398 45.798 36.412 4,042 3,663 149,053 
$15,905 14,999 70 —12 16.107 15,029 643 640 857 1,766 25 22 3,227 
57.123 31,333 299 134 57 868 31,725 7,504 3,205 7,923 7,231 82 50 9,648 
8,861 9,593 3,802 2,842 13,918 13,399 2,934 3,330 3,452 eeu oe ae 3,585 
94,159 97,090 31,065 ye 0) RS | RR 35,945 
4,014 4,231 999 771 5,757 5,254 1,501 1.738 1,781 1,181 138 52 2.162 
24,188 24,277 5,052 3,755 33,446 23,921 5,084 6.463 8,354 8,293 431 336 9,310 
45,012 66.9 15,490 15,110 64,999 84,759 27.949 15.221 11,417 1,343 15 89 77,407 
394.713 376.173 98,492 99,986 514.531 494,494 70,078 58.744 20,339 8,549 304 341 195,382 
22,236 17,532 2.799 3,028 26.935 22,234 4,039 3,166 3,643 2.708 601 7 10.664 
152.911 123,628 17,620 17,857 181,922 151,040 25.247 24.810 25,850 23.250 2.970 3.927 64,514 
10,661 7,777 1,391 1,328 12,249 9,158 1,488 1,232 488  RRIBES Sage es 3,006 
Ta. 7 7,877 8,788 63,616 73,717 8,273 14,275 9,040 a chilean shes Yor 
Mn ‘Adeebse (ence 1,071 2,232 193 481 544 ee oii? eed : 
ror . 277 seals 12,082 13,277 2.707 3,985 3,912 Si ccd: onseng eo 
; :230 705 673 2.829 1,918 93 118 1 = aa 
ee 5,809 3,993 3,193 12,382 9,135 1,673 817 107 a . rie 
3,478 641 810 5,914 4,729 83 1,514 419 161 97 1 y 
baer a 4,290 3,692 28,448 26,126 6,890 9,056 4,444 2,850 817 cry re 4 
’ ’ a 3.784 2,784 15,074 1 , A458 2.25 3,036 1,736 157 ’ 
53,826 50,149 18,961 14,617 79,097 73 Bye 18 Ae 1 '3e7 13,533 10,374 1,920 1,199 21,407 
324 571 199 238 674 958 164 16 122 250 200 334 
3,474 3,040 1,490 1,587 .609 l, 740 1.773 612 511 1,509 1,200 1,873 


5.3 
‘For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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FEs., 1912. | RAILWAY EARNINGS 27 
be AS ye” EXPENSES NET reanney etitacg beni TAXES FINAL NET MILES 
nel. General Exp. fROM RAILROAD Gross Reve Net Reve Current Previous Current Previous end of Month 
NAME OF ROAD The Year Last Year This Year Last Year This Year Last ¥ Year This Year ‘Last Year Year Year Year Year This Last 
< $ 3 $ $ $ * $ g $ x $ Year Year 
Sib L Bistenau & Sou Dec 4,451 4,471 4,148 tn. Weeds’: * ppegue it: Minainet to gaaiie 115 69 4.032 3,175 
July 1 to Dec 31_..-. 28,455 28,186 22,850 “t~ sdbece *ieheaee * Cbueen “7 abeaen . ae . oe Yo 28 28 
Slerra of California D 17,768 25,251 15,445 7 eecece e@eecce —§ sebece §s6e0ece 7 ’ , ’ 
ha 1 to Dec 31 yrs 8.395 138,856 117,322 St 2° wkeses® 'Sbhece’ — Winans UY) Bbbaes 10.200 8,973 an an 75 75 
ver Peak........-. Dec 1,652 1, —260 a ne eg A ee os = as 
ie 1 to Dec 31__-_. 183 6,810 —826 ae © seédse *2* beewae 1° dhaeke o Weceth 447 “a ae Mi 17 17 
Silv eer aa Dec 1,671 1,066 —] 268 1,268 sseesse @¢te0ecee @weéeeean ©§ eeee8e 25 elias ’ 
July 1 to Dec 31._-_- 545 10.808 —4,485 BS cent Stecas “i biduae.. TY aewen 150 381 635 125 17 17 
Skaneateles _______. Dec 878 2,643 1,969 Pe Ss epee Whawwn 5! see Uikae 116 130 £852 1,326 
July 1 to Dec 31_._- 35,519 096 —10,789 ME awkene’ > cbvdes || edten te ubeens 697 785 11,487 “ 5 5 
Sligo & Eastern. ..-.. Dec 696 2,042 4,867 ER ending 21 Coanem \. ban Ta eoten 70 46 ; ; 
wruly 1 to Dee 31. Me: Oe pene oe Sarees oo, Beseer gy: yoores 317 286 16521 10,755 12 12 
South Buffalo_..-..--. Dec 36,627 40, 16,273 te tiwcue -" ween » (él Secunia 1 ete 911 800 15,361 14,484 
en 7 ere a re ee Cn Ce” ' Wesess ". sdecce |.  bbeqen | *‘enonns 5,468 4,800 168 460 36 35 
Sou Caro & Western. Dec Sr ghedde a Nas |! idee eee (fie ehh, 7 ROB Es . fe 
July 1 toDec 31_._-. n°; Seadie ES to Ae gS | Eee th beeen: et aiiea ae Sone i i. <.. «seeed  % .... 
South Dakota Cent... Dec 10,381 11,999 5.434 Ace wcnt : season [ot tbaeiin IE nbbaed 1,010 800 4,424 8,830 
July 1 to Dec 31___. 66,909 63,225 33,684 Pe hoceon 'bescos (tt dibane UA beens 510 4,800 28,173 87,350 102 102 
South Georgia... ..-. Dec 11,266 11,972 5,825  Tieies *\ wheene “1. Mien Ste abana 522 477 5,303 6,992 
July 1 to Dec 31___. 62,402 71,378 49,907 Dt *iisena |  tbsas >: behean Fo ennie 3,134 2.867 46.772 43,453 77 77 
South Shore........ Dec 1,450 1,174 RS BS ee ae 8 a Re 5 4 —650 #—1,052 
July. 1 to Dec 31.___- 4,999 Oe OO ge Sinks |: <iletemmen 0) Wiccan 31 40 -—2.575 006 2 2 
thern ........... Dec 3,600,447 3.540.895 2.007.024 1,900,690 86.915 124,747 8,944 1,953 201,208 1.781.194 1.701.435 
July 1 to Dec 31_... 21,379,956 20,564,379 10,967,280 10,578,341 55 658,809 38.676 9,501 1,218,652 1,086,201 9,787, 1,640 7,088 7.038 
Alabama Gt South. Dec 295,841 285.708 147.689 134,482 2,834 2,637 —782 —1,565 15,048 13,805 131,859 119,112 
July 1 toDec 31.._. 1,639,079 1.610.378 772.319 708.937 18,012 16,620 —2,157 —4,545 89,688 79,464 473 : 309 309 
Ashey & CraggyMt Dec 493 194 —70 AA bang * “eeenee ~ th hbenen aah aaenen 21 22 a oS 
July 1 to Dec 31___- 1,440 1,948 754 GE Avubese | Sccene it beeen Ute ened 129 132 624 —376 4 4 
Augusta Southern. Dec 13,575 10,545 5,643 ESE Siewae *” \ pencce., Vi bende meena 887 471 4,755 4,734 
July 1 to Dee 31___. 74,425 62,030 37.055 BE = MGikcas |? Rbecce (EE ebbens er tisddee 3,693 2,986 33,361 22,611 82 82 
Blue Ridge_..-..--. Dec 9,828 8,925 6,136 Ee nce | ! ppeeee.” +o bee te elena 517 5.739 5,514 
July 1 to Dec 31.__._. 60,410 51,055 24,794 SE oF abense © -edacce . tases aenene 2,556 687 22,237 547 44 44 
Cumberland....... Nov 2.917 2.431 438 SD Foie win << pemna © cee eae 24 40 414 364 
July 1 to Nov 30___. 401 10,804 4,140 Pn.) pdibieas, >< edaene © * Viens, Ee eens 120 145 4,020 2,850 12 8 
Danville & West... Dec 13,519 13,510 11,974 PE Shi aen 4  Gheeee | | imede ehreeeaa 1,174 1,014 10,799 11,467 
July 1 to Dec 31___. 329 093 68.564 SE 2s eheoos i wbbhoce : )*aikbwen 1s deus 7.049 6.086 61,515 988 83 83 
Georgia Sou & Fla. D 166.264 171,610 68.387 EE A eee ns Sar, En 12,532 7,921 55,85 52,629 
July 1 to Dec 31... 923,617 921,818 322,549 SE. Socties! * biecee . (eben eens 692 7 303 259.857 251.879 395 395 
Hartwell_...._...- Dec 1,362 1,581 1,683 Et, wnaine 1%. hedge, Se Wiaiee 64> alanine 147 127 1,535 988 
July 1 to Dec 31___. 9,583 7,640 5,084 SE ceccan * * haces (OPE a 0a 397 342 4,687 5,155 10 10 
Mobile & Ohio.... Dec 689,83 687.278 289,394 328,151 1,415 465 —970 -—1,010 26.130 460 262,293 301,681 
July 1 toDec 31.... 4,163,139 3.884.979 1,700,955 1,688,182 9,056 10 529 —6,190 —10.247 149,105 149,160 1,545,660 1.528.775 1,114 1.114 
Northern Alabama. Dec 26.028 32,172 14,215 CE CORR | eeeeee |< Settee 3,038 2.936 11,177 11,246 
July 1 toDec 31.... 173,042 200,413 75,292 “lca, | ébcoee oS  POeRese 15,983 16,539 59,039 909 112 112 
South Ry in Miss... Dec 76.799 72.865 43,435 P-*<“vesder ". cenénn Macteeetiis ht bene 5,216 6,250 38,219 61,443 
July 1 to Dec 31-__.. 452,158 432.323 172,490 Se < WNGhee > ~ wicca 2) Gaebeeh > Ebeeee 31,299 224 141,190 144,431 280 280 
Tallulah Falls_..-- Dec 6, 5,846 3,244 eS ere ae Seer a ee oe 400 275 2,844 476 
July 1 to Dec 31___. 43.471 36, 27. ET wa?” ew oue tai hon” ea 2:220 1,650 25,089 18,299 58 58 
Virginia & Southw. Dec 105.6 92, 81 lh a RR ot ae, |. aS ee ee 4,710 4,523 26,107 27.634 
Sty 1 toDec 31___- 0 38 455,228 an 'o75 ED, tb arg: SEs oaiglepaies 27,141 277.718 195.006 240 242 
Southern lowa Trac... Dec 1,431 811 1,171 OME onal: baw ageis TOE t “Ganhe 220 257 951 765 
July 1 to Dec 31___. ee” Dawa EE NP ET Rs et meseee TO RE She senate oe es a ae 24 24 
“"Matalts & Best... D 19.679 27596 1546 —4,903 1709 1 163 —6,602 
Vv $s ec ’ , ® =n -" “euseeee Ceeeee « ‘ee ouns*'.. deeoesnc<e ’ ’ wee ’ 
July 1 toDec 31___. 142,286 138,557 52,536 SE) b. cee “Reaoaed 7h. iene, Deanne 0,505 10,194 42,030 49,941 140 140 
Galv Har & SA... Dec 725,933 676.478 165,091 324,982 12,169 10,416 4 671 108.886 104 49,767 290.604 
July 1 toDec ae 3,977,814 3,943,947 1.590.758 1.796.454 61,052 505 -—29,124 —18,237 261.096 181.049 537 1,597,168 1,338 1,338 
tious & Tex Cent-- 448,992 430,393 92, 204.7 2,260 1089 —1,338 —582 102 23.274 62,096 180,846 
July 1 toDec "hs 2.442.709 2.370.208 946.593 1.194.072 11,785 1089 —7,476 —582 139,693 111.633 799.423 1.081.857 789 789 
Hous E & W Tex.. Dec 75,711 77.7 34.4 EE DO cca? | Seccue kt Mibesee tt jtbeasee 6,847 4,094 27,61 43,458 
July 1 to Dec 31_.-_. 430.616 443,901 241,573 CE Ee ewan Tt, pescastet, Geeeeelee saneee 26.806 20,719 214,767 241,611 190 190 
Iberia & Vermilion. Dec 4,986 427 8,957 RE TC ae auccamiviit: wut iekene 501 188 8,455 13,974 
July 1 to Dec 31. 22,236 2578 27.989 PS Bok ol. noni) Gieaneetthy tneesat 1,626 1,273 363 32,314 21 20 
Lake Charles & Nor Dec 5,638 8,458 3,322 Ee Re a Sees a ew, BRI 31 24 3,291 5,462 
July 1 to Dec 31- 33,992 42,268 7,275 BE Et ine OO! amna SE easel maaan 386 299 6,889 24,564 65 65 
Louisiana Western. Dec 130.011 123,590 39,870 73,134 2,529 2,090 l —912 12,240 12,987 27.769 59,234 
' July 1 toDee 31__._. 630-920 646.449 282,488 4, 15,079 12,385 143 530 44,0 43,372 630 361,522 207 207 
Morgan's La & Tex Dec 358.779 324,785 225,230 319,974 19,848 16,186 2,654 1,775 18,651 30,452 233 291,296 
July 1 toDec 31_... 1,813,851 1,707,923 767.035 1.021.403 64,115 49,994 —10.888 —10.518 112,141 119,232 644.004 891.651 404 348 
Pacific System -.--. Dec 4.603.229 4.483.321 2.891.451 2.970.050 1.001.165 961.204 84.798 68.418 383, 275,054 2,592,442 2.763.414 
* July 1 to Dec 31___. 26,395,790 26,919,186 21,307,346 22,050,962 5.247.606 5,353,519 245,462 601 1,927,671 1,650,323 19,625, ~ 20, _ a 6,195 6,187 
Texas & New Ori... Dec 289.593 300.703 30.153 55,326 8,475 9,883 —344 —322 29,470 13,087 4 
July 1 toDec 31_._. 1,622,714 1,565,992 342,481 412.477 60,810 65,025 —2,773 2,413 90.710 73,997 248,998 340, aa 458 458 
Total Company... Dec 662,551 6,458,496 3.492.617 4.010.469 1.046.446 1.000.868 472 69.048 591.2 395.908 2,980.840 3,683 
July 1 to Dec 31_. 37,567,928 37.801.409 25.566.074 27.260.650 5.460.447 5.540.517 195.344 269,207 2.614.636 2,212,091 23,146.778 25.317.761 9,807 9.762 
Arizona Eastern_ -- Dec 93,628 83,233 70.921 53,558 l, 922 ~ 226 —151 13,788 6,943 57,360 46.463 
July 1 to Dee 31. 526.286 497.058 417.726 327.995 _—s«7.017 922 98 151 62:508 94.987 SS6-4ID 282.806 366 354 
Coos B R’ burg & E. Dec 6,395 6,173 —8l1 es ae hs ake ocak a een esas 482 807 —564 3, 
[aia ae wn 6 ee 2 le 3,072 4.842 10.299 13.107 27 27 
Hearne & Bra Vall. De 1,501 1,395 1,912 EE TRI Be ong og? h:  Remaetintt teinaiea sie © Meaniien 76 76 1,835 3,738 
_ duly 1 to Dec es ia 10.698 8,787 20.873 DE tt ecasact'.> enasdotce: snaked. wanker 458 458 20,414 17,715 20 19 
Houston & Sh . Dee 12,383 12.425 14,400 TE oon anak Venn qaallt tA iioleainis Ate eee 2,335 Cr252 12,064 11,607 
July 1 to Dee 3 Be. 72,780 74,132 EE CS Se. ween 5,955 2,799 76,276 102,526 39 39 
Southern Utah---.-- Dec Re Pace A ce N.S wats: inwaden > eee OO es witeelen a! eee 
July 1 toDec 31. , RSS ee SU a aN OE ee al oti ee OO eben SA 59 wmaikene Bh: enon 
Southwestern Ry ---- Dec 2,521 1, _ 1,460 es: eR BEPC... Gaining 267 92 -—1,106 1,367 
* July 1 to Dec | 14,690 12204 4.582 5,333 EN a ae a ae 1,126 553 »159 4,779 29 29 
Spokane & Brit Col_. Dec 4, 1 —3, OM pooh Bo Tee Bi 127 221 -—3.214 =-—1.,367 
July 1 toDec 31___. oie etie sae eS a nd 1,204 1,861 —20.909 27.989 36 36 
Spokane Internat... Dec 43,364 1, 21, eo. ea indians sinmaied Cr144 ~~ Cr1,299 21,168 32,951 
July 1 toDec 31____ 295,111 on'tes ase a's Se eescokl lt Ser)  podeed 14,122 16.627. 114.477 235.106 161 140 
Spokane Portl & Seat Dec 180.488 140.978 227 505 152,238 5,905 4,246 187 —2,643 2 500 195,493 111,095 
July 1 toDec 31___. 1,219,131 1,124,847 1,390.791 1,286,986 51.772 30.931 9,118 366 «233,200 197,600 1.166.709 1.084.020 550 432 
Springfield Terminal_ Nov 1,881 1,545 —287 Pee sh, Od ecg bh beceeeit: ldenens - \deeculbtieecess —287 —688 
July 1 to Nov 30 11,493 i OR 0 PO va een ae eee ee 5,923. —3.26 7 7 
Stand & Hernando. - - Dee 7.365 8,192 —4g Sek i CL cad et ee ecedits beened 426 426 —475 303 
July 1 toDec 31___- 45,141 36,346 13,138 DE oR isc tileiostisia >; sami 2,561 2,561 10,576 8.899 33 29 
Stanley Mer& Phillips Dec 8,365 5.396 —3,033 es RE eo.  wiliht taht ne emeiiad i-emmeceil 218 lig7 3.262 4,029 
July 1 to Dec 31___- 56,965 42,537 —21,102 RRP i a in aca SS ae NICE 1,313 1,125 22,416 4,103 59 55 
Staten Island.___._- Dec 17,377 19,262 2,212 —1,432 4, 3,489 —487 —1,382 1,250 1,250 475 —4,065 
_ July 1 toDec 31___- 98.785 163,252 39,642 —29,960 36,982 34,247 16,686 15,403 7,500 7,500 48,828 —22.056 12 12 
Staten Island R T_.-. Dec 50,148 47.874 20,260 29,215 40.434 26,594 1889 11,239 3,700 3,500 37.449 36,954 
July 1 toDec 31_._._ 255,688 281.161 163,349 146.462 192.261 171,446 116,906 76,987 22,200 20,000 056 203.450 10 10 
Sugar Land_..._..-- Dec 5,409 4,995 10,697 ERS IS Se oe Se oe 9S epee 100 100 10,597 9,934 
July 1 toDec 31___- 28,507 19,949 29,360 RE Stet LE Pee 2 Uc eu sae eee Cebe dak 600 600 28,760 11,176 14 14 
Sumpter Valley_--_-- Dee 17,940 14,106 —4,021 WE Se Sh eR aD uty ae sida 609 423 -—4.631 -—1,130 
| July 1 toDec 31___- 99,366 92,572 34.580 EE eRe Ss Sécene o> MbeCk rae. ane 3,659 2,540 30.921 29.603 81 62 
| Sumter & Choctaw __ Dec 6,058 5,601 —301 —347 15 378 —6 —72 93 164 214 110 
July 1 to Dee 31. 25,615 25.049 7.831 3,871 87 2,030 —224 389 563 987 7,044 3,272 24 18 
Re _ Dec 137,895 37,682 -—72,895 a ca cane mes ebens.(.\ gecmenh 3,389 491 76,285 46.585 
July 1 to Dec 31. 308,642 191,742 205.889 TU i ee i ag (i Oh siete ~ > Seale 20,338 2,946 185,551 299,805 58 56 
Susquehanna & N Y. Dec 19,819 16,496 7,115 REET Git ARO, 2k Sennen ree eee 350 400 6.765 5,338 
July 1 to Dee 31. 124,072 110,800 57,850 EE ic la wg nt ais miaiiet tom (tim eiele 2,100 2.400 55.750 37.839 74 79 
Susq Blooms & Berw- Dee 5.710 5,274 6.539 EE Fe  enosee' o ppeoset (i pprone® \ (stcene 224 333 6,314 3,550 
| July 1 toDee 31___- 39,816 44,240 23,800 EE Ceenen Sicenn ttt) We weah hk? ennen 1,417 2,239 22,382 27.237 43 43 
Sylacauga & Wetum_ Dec 2,151 rr > nD Re Te ee ee tt Ramada = > Cmeame 15 15 —109 —1,229 
July 1 to Dee 31___-_ 18.296 23,086 —§,213 ee FP Bo ace tN vbase (+) bibeekth  Guatbe 90 90 —6,303 —9J,898 31 31 
Hy Tallassee & Montg...Nov _—1,644 Te EER Ao Serene! ope ene is Bpenee” > trees 102 2 0806 ae 
- July 1 to Nov 30_._- 6,284 4,291 6,098 Le ee oll 470 9586 4.374 6 6 
. Tampa & Jacksonv.. Dec 3,653 4,034 2,260 ET opel wpeiacs i> Meese 283 283 1,976 411 
_ July 1 to Dee 31---- 27,552 25.473 895 Se oC Weenan Sh Mecend *U kpacemes Oh Wena 1.700 1,700 —804 —1,047 48 48 
Tampa Northern_.__ Dec 11,322 8,764 3,751 Re We scene "Basene.. SOheeuss. + ehaceh 1,000 1,000 2,751 5,214 
‘ July 1 to Dee 31__.- 57,889 51,318 21,208 1,963 ee 6,000 6,000 15,208 963 60 60 
Tennessee & Cumb__ Dec 932 947 —258 11 7 ', or 2 RE | Rae 17 17 —276 —5 
July 1 to Dee 31.... 6,368 6,191 —759 PEE Pee woe 1" * sabeon (>t pubene, - tbeeaes 103 103 862 —9§5 +15 15 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 


EIGHT & PASSENGE ss NINGS TOTAS EARNINGS MAINTENANCE EXPENSES 
ee FREIGAT Ria 4! NGER incl. Other Revenue Way & Structure Equipment 


(VoL. LXXXXIV. 


TRAFFIC & TRANSPORTAT'N EXP’S 
TRAFFIC TRANSPORTAT’N 








NAME OF ROAD 


pme 
This Year Last Year rate oy tae Year ris Year =e — wre ts seer th —s “— rT “a T 7 Year —, Year 
$ $ > $ 


8,960 
11,565 56,691 46,391 


37,021 120.052 125,452 
215.356 795.256 770,635 
39,583 
214,967 


279 _ 230,158 — 253,322 
1,708 1,355,518 1,396,595 

555 134,506 125,322 24,882 

21,474 847,687 948,636 148,397 


423,535 1,807,910 1,763,168 148.712 
2,236,482 9.205.674 8,945,129 911,076 


Tenn Ala & Georgia... Dec 7,702 


July 1 to Dec 31.._. 
Tennessee Central... Dec 
July 1 to Dec 31___. 
Term RR Ass’n St L. Dec 
July 1 to Dec 31__-_. 

St L Merch BdgeTer Dec 
July 1 to Dec 31__-_. 
Texas & Pacific Dec 
July 1 to Dec 31_.-_. 


3,779 
23,483 


22,794 
133,637 


2,266 761 
3,633 
4,720 

29,657 


794 


24330 5,483 
13, oa 35,073 
19,343 
111,347 108.712 
32,152 30,471 
189.077 138,257 
19,871 13,463 
146,233 61,810 
137.834 174,583 
992,432 1,163,297 


3,417 
12,287 
18,358 


* on’sis 
“, 098 
281,914 


85, 
3,827 475,706 
394 80,982 
2.371 453,613 


22,526 744,170 
128,252 a 525 


4,371 
22,305 


227 ee 
88,141 
508.595 
82,369 
426,118 


666,357 
3,359,065 


219 905 
13,212 5,217 
16,804 5,121 
76.213 © 31,297 
20,262 654 


109,620 4,221 
7,923 430 
42,302 2,611 


426.500 243,054 30.870 
2,267,512 1,589,207 174,345 


Denison & Pac Sub Dec 
July 1 to Dec 31___. 
Opelousas G & N E Dec 
July 1 to Dec 31. 
W'd Min W & N W Dee 
July 1 to Dec 31___. 
Tex Ark & Louisiana. Dec 
July 1 to Dec 31___. 
Texas City Terminal. Dec 
July 1 to Dec 31__-_. 
Texas Mexican 
July 1 to Dee 31__-_. 
Texas Midland Dec 
July 1 to Dec 31-_-.-- 
Texas Short Line.... Dec 
July 1 to Dec 31_. 
Texas Southeastern... Dec 
July 1 to Dec 31__.. 
Texas State Dec 
July 1 to Dec 31___. 
Thornton & Alexan.. Dec 
July 1 toDec 31___- 
Tidewater & Western Dec 
July 1 to Dec 31___- 
Tionesta Valley...... Dec 
July 1 to Dec 31___. 
Toledo & Ohio Cent... Dec 
July 1 to Dec 31___- 
Toledo Angola & W.. Dec 
July 1 to Dec 31__-_. 
Toledo Peor & West. Dec 
July 1 to Dec 31___- 
Toledo St L & West... Dec 
July 1 to Dec 31-_._- 
Chicago & Alton... Dec 
July 1 to Dec 31__.- 
Toledo Southeast.... Dec 
July 1 to Dec 31_..- 
Toledo Terminal Dec 
July 1 to Dec 31___. 
Tomahawk & East_. Dec 
July 1 to Dec 31_._- 
Tonopah & Goldfield. Dec 
July 1 to Dec 31__. 
Tonopah & Tidewater Dec 
July 1 to Dec 31___-_ 
Bullfrog-Goldfield _ Dec 
July 1 to Dec 31___- 
Tooele Valley........ Dec 
July 1 to Dec 31____ 
Trav C Leel & Manis. Dec 
July 1 to Dec 31_.-_. 
Tremont & Gulf Dec 
July 1 to Dec 31___. 
Trinity Valley & Nor. Nov 
July 1 to Nov 30__-_. 
Trinity Valley Sou... Dec 
July 1 to Dec 31___. 
Tuckerton........... Dec 
July 1 to Dee 31___- 
Tuscarora Valley.... Dec 
July 1 to Dec 31- 


Tuskegee Nov 


pu 1 to "Nov 30. ee 


Uintah Dec 
July 1 to Dec 31___- 
Ulster & Delaware... Dec 
July 1 to Dec 31___- 
Unadilla Valley...... Dec 
July 1 to Dec 31- 
Unicoi Ry Dec 
July 1 to Dec 31___. 
Union Ry (of Memp) Nov 
July 1 to Nov 30___- 
Union Pacific Dec 
July 1 to Dec 31___. 
Oregon Short Line. Dec 
July 1 to Dec 31___. 
Ore-Wash RR&Nav Dec 
July 1 to Dec 31___. 
Total Company... Dec 
July 1 to Dec 31 _. 
Nor Yakima & Val. Dec 
July 1 to Dec 31___. 
St Jos & Grand Isl. Dec 
July 1 to Dec 31___. 


July 1 to Dec 31___. 
United States Steel Corp— 
Bessemer & L Erie Dec 
July 1 to Dec 31___. 
Donora Southern... Dec 
July 1 to Dec 31___. 
Dul & Iron Range. Dec 
July 1 to Dec 31__._. 
Dul Missabe & Nor Nov 
July 1 to Nov 30___. 
Elgin Joliet & East Dec 
July 1 to Dee 31___. 
Elw’d And & Lapel Dec 
July 1 to Dec 31___. 
Etna & Montrose .. Dec 
July 1 to Dec 31___. 
Johnst & St’'y Cr’k. Dec 
July 1 to Dec 31__._. 
Lake Terminal 
July 1 to Dec 31__._. 
McKeesport Connec Dec 
July 1 to Dec 31___. 
McKeesport Term. Dec 
July 1 to Dec 31___. 
Mercer Valley 
July 1 to Dec 31___- 
Newb & South Sh.. Dec 
July 1 to Dec 31-_-.-- 


296 
1,676 
1,634 
8,502 


3,274 
28,266 


181 
1,163 


157 
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4.013 
9,608 
6,484 
40,098 


11,935 
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715 
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374 4.572 1,813,693 1,721,081 


2.750.048 11,111,627 11,348,353 1.262.749 1, 
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3,759 


259. 991 


247.1 


For index to roads not appearing in alphabetical order, 
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498 
3,383 


2,582 
15,333 
2,13) 
10,343 
389 
1,423 
1,395 
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12,404 
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2,019 
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9,784 

262 

1,785 


1,219 
5,041 


9,081 
49,432 


15,747 


69,962 
669 
1,742 
1 523 
10,440 
917 
6.469 


1,245 
6,970 


2,143 
14,224 


3,499 
23,433 


98,807 


375,936 


136 
2,147 
18,299 

111,501 
40,296 


271,329 
125,340 171,168 261,660 
1.163.737 1.194°240 1.420.583 1,267,942 241,904 


17 
1,941 


3367 


273 
1,533 
2,910 

15,467 

427 

3,219 


136 
2,099 


379 
4,393 
213 


1,436 


15,322 
69,254 


389 
2,839 
1,059 
7.298 
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545 
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10.755 
1,927 


432 
7.724 
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6,208 
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RAILWAY EARNINGS 











NAME OF ROAD 


i non Ala & Georgia... Dec 
July 1 to Dec 31.... 

T nmessee Central... Dec 
July 1 to Dec 31... 
Term RR Ass’n St L. Dec 
July 1 to Dec 31_.-.. 

St L Merch BdgeTer Dec 
July 1 to Dee 31_.-. 
Texas & Pacific...... Dec 
July 1 to Dec 31.... 
Denison & Pac Sub Dec 
July 1 to Dec 31.... 
Opelousas G & N E Dec 
July 1 to Dec 31_.-. 
W'd Min W & N W Dec 
July 1 to Dec 31.... 
Tex Ark & Leuisiana. Dec 
July 1 to Dec 31__-_. 
Texas City Terminal. Dec 
July 1 to Dec 31_._.. 


Texas Mexican... .-.- Dec 
July 1 to Dec 31__.. 
Texas Midiand....... Dec 


July 1 to Dec 31__.. 
Texas Short Line.... Dec 
July 1 to Dec 31_.-.- 
Texas Southeastern... Dec 
July 1 to Dec 31_.-. 
Texas State......... Dec 
Tuly 1 to Dec 31__-. 
Thornton & Alexan.. Dec 
July 1 to Dec 31__-_. 
Tidewater & Western Dec 
July 1 to Dec 31. 
Tienesta Valley... -.- Dec 
July 1 to Dec 31__.. 
Toledo & Ohio Cent... Dec 
July 1 to Dec 31__.. 
Toledo Angola & W.. Dec 
July 1 to Dec 31__-. 
Toledo Peor & West. Dec 
July 1 to Dec 31... 
Toledo St L & West... Dec 
July 1 to Dec 31__.. 
Chicago & Alton... Dec 
July 1 to Dec 31__.. 
Teledo Southeast.... Dec 
July 1 to Dec 31... 
Toledo Terminal... -.- Dec 
: July 1 to Dec 31._-- 
Tomahawk & East_. Dec 
July 1-to Dec 31.... 
Tenopah & Goldfield. Dec 
July 1 to Dec 31_-_-. 
Tonopah & Tidewater Dec 
July 1 to Dec 31__.. 
Bullfrog-Goldfield _ Dec 
July 1 to Dec 31__.. 
Tooele Valley......-<- Dec 
July 1 to Dec 31__.- 
Trav C Leet &*Manis_ Dec 
July 1-to Dec 31__.. 
Tremont & Gulf _-.-.. Dec 
July 1. to Dec 31__.- 
Trinity Valley & Nor. Nov 
July 1 to Nov 30.__. 
Trinity Valley Sou... Dec 
July 1 to Dec 31_- 
“Tucker tom_.......... Dec 
- July 1-to Dec 31__-_. 
Tuscarora: Vailey.... Dec 
July 2.to Dec 31_.-- 
-.Tuskegeet sy... _._..- Nov 
_ July 4-to Nov -- -- 
- OUlatah ...2..-.-.-..% « Dec 
; July 1-to Dec 31... .- 
Ulster & Delaware... Dec 
July 1 to Dec 31... 


Unadilla Valley_._.-. Dec 
July 1 to Dec 31___.- 


- Jnicoi Ry.......--... Dec 
~~ = July ito Dec 31__-.- 
Union Ry fof Memp) Nov 
»»«-July 1-to Nov 30. 
‘Unaton Pacific. ..... ~~ D 


ec: 
July 1 to Dec 31__-. 


_- Oregon’ Short Line. Dee 
July -1 to Dec 31_... 
Ore-Wash RR&Nav Dec 
July 1 to Dec 31_... 
Total Company... Dec - 
July 1 to Dee 31... 2 

- Nor Yakima & Val_ Dec 
July 1 to Dec 31+... 

St Jos & Grand Isi_ Dec 
July 1 to Dec 31__-. 
Union Terminal ---- Dec 
July 1 to Dec 31_.-. 
United States Steel Corp— 
Bessemer & L E_.. Dec 
July 1 to Dec 31_... 
Donora Southern.. Dec 
July 1 to Dec 31._-.. 

Dul & Iron Range. Dec 
July 1 to Dec 31_..- 

Dul Missabe & Nor Nov 
July 1 to Nov 30__.. 
Elgin Joliet & East Dec 

? July 1. to Dec 31_... 
' Blw’d And & Lapel Dec 
July 1 to Dec 31._.. 
Etna & Montr.-.-..-. Dec 
July 1 to Dec 31__-.- 
Johnst & St’y Cr’k. Dec 

_ July 1 to Dec 31..--. 
Lake Terminal... ... Dec 

a July 1 to Dec 31__-.- 
McKeesport Connec Dec 

. July 1 to Dee 31__-.. 
-’ McKeesport Term. Dec 
bs July 1 to Dec 31_.-_. 
Mercer Valley _-.-.-.. Dec 
July 1 to Dec 31_... 

*: Newb & South Sh.. Dec 
aed 1 to Dec 31-.-... 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS FINAL NET 
incl. General Exp. FROM RAILROAD Gross Revenue Net R 
wis pied —— sw ied .. ze ued a ee ie shoes wae dees a sa 
’ , 12,1 —4,435 eecece —5,531 —5, 
fe Te Oe —37 817 eececee —21 1747 —42 442 
398 88,088 a =|) shanna 17,469 33,384 
Ps 1756 492,474 eee 0s wb abas mo “a 
163.968 148,026 105.295 25,660 ‘ , 
869,009 841,998 tie 169,327 aero be 
124, 115,198 a ghatele ‘ ‘ 
697 yy 647,547 Fee arene 115,017 Scam 
154, 1,110,518 652,650 6,713 504.558 — 560, 
tee 3t 284,738 mer 45,951 ae Ta 
3.107 2,091 RSE os , 
15,357 12,642 —3,034 eecccsce 31,193 sae 
10, 8,870 —2.50b <cesce —3,.511 2.695 
be 56; —16,227 eccace —14,707 —18,081 
6,507 , a”: estes 2,618 3,914 
35,658 40,370 Sean} ddéeeve 474 862 
1,240 ’ 23 —507 cece 321 
7,718 6,249 —167 eeecce —159 —167 
19,508 12,222 ne.  lesens 71 10,816 14,157 
81,881 52.167 es weckes 427 37,334 065 
22,085 21 871 3,571 neeece 1 222 —3,768 2.349 
114,316 127,491 a: §« eaewes 7,332 17,198 279 
59,667 56,805 a -  -ebenam 1,200 7,687 8,560 
278,874 281,587 on  eewkes 7,200 105,950 62,601 
3,601 2,321 ant. dance 75 2.778 14,349 
16,071 12.753 a  caben 450 17,866 730 
828 5,519 a 8 §=—«- wane 85 2.359 2,433 
36.376 ’ [a obbsbee 0 13,927 10,568 
3 953 2 401 —352 aeeoese --] 1778 —352 
31 1230 13 818 —!1 406 eeccces —16,245 —!] 406 
6,020 6 023 —2 202 —seeee —1 445 —2 302 
19,714 23,065 a 8=—) 6wabes 2,101 8 
6.331  _ 6,058 Ea 1.862 1,149 
40,974 38,217 Gay ** seséce 7,618 145 
12,772 13,682 at. ogee 5, 4,103 
78,953 79,957 ee  eeddee 51,118 953 
300,864 304,192 142,699 1,137 105,529 114,151 
1,779,151 1-746,797 1,177,503 6.795 871 1,067,691 
1,281 796 aa —272 —198 
6,746 6,099 SRE OSES 6.744 314 
92.277 88,248 —ak = =3—i(é wees 9,838 22,801 
527.428 19,287 160.464 ~—=s «-.j.-.-- 850 464 
236.277 a1 a i .eeees 85,980 81,618 
1,471,916 1,312, eee «=O ss eewaes 502,163 94, 
937.472 971,312 296.744 10,359 198,121 259.702 
5,754,527 5,669,912 2,125,397 71,955 1.883.769 1,898,480 
875 1,096 —— eecees 605 261 
4,101 6,655 ae  eedaed 8,363 3,249 
19.884 31,141 6500-. —BaR ll wcccce 1,321 —4,157 
128.383 me 977 # 36, 019 —12,205 eoceee 22.716 —20, 581 
1.648 1,337 7 aneens —551 9 
5,399 7.742 a  «teues 385 1,194 
44,411 47,115 _—-.  seneee 16.750 9,576 
249,346 306.632 i) ) ars 130,860 103,384 
17,098 19,074 at. . omit 9,726 11,493 
92,865 123,951 aee:iti‘é‘C ww 986 26.067 
8,728 9,944 “ee” ‘«kease —132 -—1,992 
48.577 61,162 a = ekanes ~~2,304 11,345 
3,809 3,610 —— asssee 1,585 74 
29,485 21,376 9,367 oeeece 2,340 8,7 
1,757 2,122 —  emease 422 25 
12,497 14,019 4,952 4,387 
14,713 13,952 a: . waebe 150 © 4,214 1,527 
82,958 89.498 aa” 0— (wae 050 1292 15.967 
1.774 .. 2,192 Sn, errr 40 1,029 —707 
9,243 9,737 *—3,283 oe-e-8 204 6, 109 —3,483 
967 1,266 _——- . escsacs 65 519 266 
6.749 7.325 Se weeds 288 2,641 3,068 
3,800 4,271 _ enchee 328 2,144 500 
27.393 25,472 ae” «= (ecsens 1,969 648 20,628 
- 2,260 1,695 _—. ~enepae 30 —250 342 
11,373 9,966 Ga esesee 180 3,746 4,468 
877 1,710 i RR ee 138 2,297 1,261 
6.482 . 6,544 ~  @are tr 690 7,857 ?: 5,736 
21.471 . 17,338 10,865 8,532 1,133 18,976 1,554 
103.518 . 95,653 93,359 49,550 6,950 589 857 
56,445 59,276 2,124 544 3,300 5,517 962 
414,91 448,248 228,635 2,609 } 19,800 958 209.376 
3,363 - 3,693 an. sabes 165 1,876 1,555 
20.827 20,643 ars 990 7,866 8,527 
799° 681 - ——” eneinsie 5 —74 —164 
4,699 5.482 —Eaee  escess 30 1,445 —2,259 
~~ 21,385 24,942 ——~ enhake 799 4,468 —2,817 
93.227 115,501 Saar: esscss a... 568 2,357 
382,876 2,157,032 1,542, 780 1,979,957 77,965 4, 1,321,699 1,771,787 
554,012 14,272,986 12,532,313 14.770.616 519,176 036,006 942,394 11,495,631 13,813,482 
16,769 ay ‘753 . 896,924. 836,327 - ot 247,658 120.160  648:782 - 713.598" 
9,733 5,709,158 . 5,861,894 5,639,194 189,217 791,690 430 5,072,871 5,204,509 1 
990. 1253 oieiedelied © QOPI TE i =jq<~n neve 43,304 165,000 oe 234.742 éeece & > 
eS ee ; ne ”§6=§6(4ceker 120 681,562 FSSU4 25560%. 
[_ Freee > §CdlU6Re 151,817 SGD - ~~ ebabeé 
ZT .. edonce BEE. ° essges 996,513 19.566486- 6 .osi.- 
4,796 45 [—— 8=—_s nadigen —1,511 1,717 
28,237 16,519 1G 4p) ew esee 2,976 3,439 
126,414 126.774 14,753 31 —26,377 6,068 
692, 790,829 128,721 4,182 108,245 92,806 
742 925 —§81 290 —958 —1,028 
5,184 6,368 —3,720 744 —5,949 —5,857 
363,806 385,292 —93,647 “7-8 29,122 —122,856 
2,491,683 2,594,840 ) . aS 2,267,224 1,737,292 
15,380 11,776 —Bp coscce 1,062 —2,479 
102,694 97,059 “2  seabhne 379 13,932 
1,716,113 1,886,207 3,186,372 yh 2,506,886 2,953,312 
621 301,787 179, 3, 052 157, 
1.353'309 2,048,117 2 5,298,841 62,868 701.449 5,052 73 
§33,515 494,929 125. GES ‘-... oo<cde 246,488 , 
2,903,378 2,903,464 LpSGGeED | cosace 1,925,691 1 we 3 
728 482 8300 -.- =e 295 661 
5 872 7,427 3,031 eerece —] 099 2,020 
2,956 5,181 —Gie . scence 
19,008 28.963 ey ae ry 7 eee 3 
1,994 13958 an.’ éeseue —534 
10593. 8.007 ees (COA 
34 592 24 828 ““-e-° —13 24 ’ 
219,456 211,320 wy eocese 20°30 “Bole 
14,534 16,632 meee 7) 0.0.0 ee ‘ l —l, 
94,918 111,116 ~i iikées mr ery | 5 
518 688 -. ¢etiee 
5,350 5,407 Mn” © seine a aaa 
8,233 -8,916 —136. ------ —813 —286 
48,547 87,225 SGd ° 3 wosase —6,899 2,555 
29,194 31,449 a... connec 6,949 9,016 - 
200,451 210.011 a . wscges 32,264 31,004 
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RAILWAY EARNINGS 
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NAME OF ROAD 


U S Steel Corp—Con. 
Northern Liberties. Dec 
July 1 to Dee 31.. 
Pencoyd & Phila... Dec 
July 1 to Dec 31___. 
Pitts & Ohio Vall_. Dec 
July 1 to Dec 31__.. 
St Clair Terminal... Dec 
July 1 to Dec 31___- 
Union RR (of Pa). Dec 
July 1 to Dec 31_..- 
Wauk & Miss Vali. Dec 
July 1 to Dec 31__. 
United Verde & Pac.. Dec 
July 1 to Dee 31___. 
VeRGe..« iddscccce Dec 
July 1 to Dee 31__-- 
Vicks Shreve & Pac.. Dec 
July 1 to Dee 31__.- 
Vict Fisher & West... Dec 
July 1 to Dec 31- 
Virginia & Kentucky Dec 
July 1 to Dec 31- 
Virginia & Southw- - Dec 
July 1 to Dec 31. 
Virginia & Truckee -- Dec 
July 1 to Dec 31__-- 
Va-Anthra Coal & Ry Dec 
July 1 to Dec 31__-- 
Virginia-Carolina .... Dec 
July 1 to Dec 31___- 


Virginia Southern... Dec 
July 1 to Dec 31. 
SEREER... ood nocceoce Dec 
July 1 to Dec 31___. 
Wen cscdesoocee Nov 
July 1 to Nov 30__.-. 
Lorain & W Va... Dec 
July 1 to Dee 31. _..- 
Pittsb Lisbon & W Dec 
July 1 to Dec 31___. 
Wab-Pittsb Term... Dec 
July 1 to Dec 31___. 
West Side Belt.... Dec 
July 1 to Dec 31___. 
Wheeling & L Erie. Dec 
July 1 to Dec 31___. 
Wab Chester & West. Dec 
July 1 to Dec 31___- 
Ware Shoals _.------ Dec 
July 1 to Dec 31__-_. 
Warren & Ouach Val. Dec 
July 1 to Dec 31___- 
War Johnsv & S Riv. Dec 
July 1 to Dec 31___. 


Dec 
July 1 to Dec 31___. 
Wash Idaho & Mont. Dec 
July 1 to Dee 31___. 
Wash Potom & Ches. Dec 
July 1 to Dec 31__-.- 
Washington Run.... Dec 
July 1 to Dec 31__-- 
Waupaca Green Bay. Dec 
July 1 to Dec 31__-_- 
Waycross & South_. Dec 
July 1 to Dee 3l1l__-_. 
W Jersey & Sea Sh... Dec 
July 1 to Dec 31. 
West Virginia Mid!’ d_ Dec 
July 1 to Dec 31__.. 
Western Allegheny... Dec 
July 1 toDec 31__-_- 
Western Cable-..-.... Dec 
July 1 to Dec 31__-_- 
Western Maryland... Nov 
July 1 to Nov 30_. 
Georges Cr & Cum_ Nov 
July 1 to Nov 30__-_- 
Western Pacific. ~~... Dec 
July 1 to Dec 31__.- 
Western Ry of Ala... Dec 
July 1 to Dec 31___-. 
Wharton & Northern. Dec 
July 1 to Dec 31___- 
Whitcomb & Morris. Dec 
July 1 to Dec 31__._- 
White Oak Railway... Dec 
July 1 to Dec 31___-. 
Wichita Falls & N W. Dec 
July 1 toDec 31___. 
Wichita Falls & So__ Dec 
July 1 toDec 31_-_-.- 
W’'msp’t & Nor Bch... Dec 
July 1 to Dec 31-__--.- 
Wee: oe Dec 
July 1 to Dee 31___- 
Winston-Salem So Bd Dec 
July 1 toDec 31__-_- 
Wiscas Wat & Farm. Dec 
July 1 to Dee 31__.- 
Wisconsin & Mich... Dec 
July 1 to Dec 31__-_- 
Wisconsin & North__ Nov 
July 1 to Nov 30___.- 
Wisconsin Northw... Dec 
July 1 to Dee 31___. 


D 
July 1 to Dec 31__.. 
Woodville.________-_- Dec 
July 1 toDec 31___. 
Wyandotte Terminal. Dec 
July 1 toDec 31__.. 
Yazoo & Miss Valley. Dec 
July 1 to Dec 3l1__.. 
Yosemite Valley. --.-- Dec 
July 1 to Dec 31__._. 
Youngstown & OhioR Dec 
July lto Dec 31. 
in... Jeo Latee Dec 
July 1 to Dee 31. 
Zanesville & Western Dec 
July 1 toDec 31___- 
Zwolle & Eastern_... Dec 
July 1 toDec 31.... 


FREIGHT 


FREIGHT & peeecstin 7 aon TOTAL EARNINGS 
incl. Other 


MAINTENANCE EXPENSES 
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TRAFFIC & TRANSPORTAT'N EXP’S 


SENGER Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N 
This Year Last Year Pais Year — —" siaaee vce a ress fs This Year’ var neal — Y’r soar ts r This "na Last Year 
$ $ 
oad | a .:)~=—. ohn. . eee iene 3.733 3,895 94 374 583 Se tees -abene 2,453 2.401 
fi SERS SSE 5 a oe re rey 3.8 3,371 4,489 WE Sddéons wonder 13,005 16,228 
oe... pee | Beeked .- . weene 4 217 , 1,380 686 458 a? iébeue 374 1,923 
skaaek 2S  eeebas..  ounaae ~~ a 8,580 5,129 4,117 6,233 20 20 14,183 13,777 
stedee: sdeeees aabied <dugee —s 7 ooesie 180 BE ekkbeo agbbhagh 412 50 
vGhik ti ° Rees! “SER? faites a at ae 3,587 854 Fo ee 24 575 1,382 
oS 6 RRA cee. emndes , 9,614 ’ 407 2,125 Cee 5,257 4,664 
eee |” eee 186 102,870 11,127 15,381 16,620 21.479 ..-.--- 10 32.798 32,212 
cwled.°-odeheed®: eabted.. sobbed 43,199 166.264 1328 57,850 78,077 47,690 100 100 120,124 118.765 
eseeese éese@¢ée8 i  «eeeese ~~  2#¢8<¢2e6 328,7 2 035 1253 198,212 »250 480.845 379,301 613 657 764.710 775.601 
ee ee” ee ale 2:772 2,343 1,273 51 303 DE cgeses eile l, 1,217 
SO ty 1288 004 4,808 2,570 Dy cetheos. senanie 7; 820 
15,502 4 1,464 1 ’ 7; l 28,507 8,963 8,368 5.464 4,795 -~—-*e8e+= js 28 5,558 8,098 
026 142,961 8,678 oak tan rep 155.414 49.020 48.779 29.661 . 30.631 -..... .-..... 33,414 45,449 
518,590 634.714 201,187 14 843,966 939.4 105,983 150.297 153.445 162.612 24,996 27,307 340.346 384.871 
3,313,441 3,812,961 ; 1,297,912 yo 5,652,446 765.949 769,330 843 996.510 160.038 168.009 967,202 2,169,484 
78,838 84.213 50,717 55,967 996 151,168 23,871 20,828 19,216 2l, 2.722 2,787 42,621 46.498 
417,537 »750 5 265.937 745,809 797.497 132.277 109,903 686 131.573 18.809 20,330 229,176 237,122 
5 834 _———- 8 8«=—slorenee. 9 oeenne 5,834 11,606 - 2,052 1,098 2.054 1,419 [ae -eteade 1,509 2,015 
; i wan a ons a 27 ,607 52,662 14,721 19,707 11,253 9,550 1,710 16 7.585 14,019 
444 524 941 933 47 93 43 Te Tulbeece ‘hbnune 642 588 
3,580 2,792 Paes io . 092 6,231 ‘ 819 570 67 i dntien ~.«sieiiie 3,714 3,579 
117,983 106,334 15,257 3,661 6,494 124,163 0,752 13,258 635 30.243 1,652 1,353 49,031 42,763 
754,424 vod 89,487 81 no a 677,376 105,369 78,0385 169.748 145,367 10,857 »705 249, 201,722 
16,819 16.45 7,156 7.121 699 25, 3,998 3, 3,687 3,124 801 299 8,64 8,443 
119,640 1258 490 48.015 176,350 160,975 32.748 ai Sep 18,192 6, 4,280 2,078 58081 51,062 
657 710 71 1,561 1,557 439 154 68 Pt ethi eae 5 945 961 
5,453 4,544 4,211 4,349 10,905 9,966 1,670 2,415 677 3,013 4 17 5,099 5,500 
8,041 7.572 1,289 1,339 9.489 9,071 1,170 769 742 Ee —452 l, 2,262 
1,903 1,955 151 66 098 166 424 223 740 ES Pea eo 1 
12,720 12,741 1,173 1,299 14,159 14,306 4,314 2,477 1,115 76 | eee 5 for 6 Bos 
335,901 273,444 23,884 21,798 371.781 303.267 49,426 33,238 68.501 46,134 4, 4,619 ‘110, , 
2,143,504 1,585 147,086 141,195 2.356.408 1.774.633 276.553 196,391 416.877 275.504 pha 693 649 357 481 res 
1,682,060 1,820,487 560.215 578,036 2.434.307 2.585.197 301.487 303.568 404.163 413.610 643 75.330 1.055.570 
8.485.862 8.766.837 3.387.620 3.576.433 ae vp ae 1,495,919 2,091,867 1.981.440 410,301 396.221 4.846.509 4.814.710 
20.706 ae } eenqan  sbhene 0, 8, l, 822 846 461 “ 245 3.122 2.562 
135,393 82,208 vp r io. olen 135,859 To. 13,679 6.572 053 3,536 1,5 1,666 29,194 16,465 
4,041 4,069 1,210 1,051 5,516 5, 778 604 348 l 24 1,841 1,81 
25,551 28,022 6.538 6.726 33,902 36.894 7.476 7,750 2,854 1.770 1,089 1,282 10,466 11339 
32,893 36,242 7.461 7,798 43,536 46,929 8.434 5,350 11,084 7.762 1,644 1,567 1 003 
274,599 321,542 44,246 49.792 337.100 387.531 51,205 43,275 69,509 57.277 9,395 11,968 131,744 146,271 
28.895 9.779 696 29,860 20,476 3,733 4,248 6,617 4.837 743 649 7.235 . 
245,006 241,731 3,669 3.749 250,936 246,519 35,608 138 38,548 42.548 4, 4,277 50.066 seen 
451,662 36,095 51,553 47,085 538,233 520,932 57,040 40.781 107,162 129,041 6.7 8,633 198,411 214,494 
3,399,691 3 oo —— aa 3,996,774 ~~ aan 30,652 685.025 702.576 44.868 51.997 1.256.814 281,779 
5,893 8,05 l, 1,94 9,043 10, 2,148 1,656 1,387 218 182 3; 741 
44,103 58.047 13,705 13,615 824 77,811 16,545 18,041 13,857 12,385 1,092 1,200 oF nee PAT 
508 668 348 301 882 a. Meliiet- wasted © epeea! > eeuacd ee 417 348 
4,124 5,130 1,738 1,879 6,016 at. «dei. edenaie lt welt. scaamee 139 te 2.673 2.282 
7,369 6,324 1,091 1,243 +336 8,669 1,159 1,182 536 398 14 135 l, 1,693 
36,763 503 6,637 814 48,449 47,232 14,372 5,783 2,866 2,657 155 251 3333 9,294 
6,452 a § piikn, ariel 6,951 11,448 473 498 707 682 72 10 1,056 2.486 
ae a - 4 oan ~_ ows — 983 37,200 “a 2,545 4,369 5,485 103 37 5,567 7,875 
, , 1,453 1,736 38 81 Pine ebiies 4 
7.873 7,100 1,468 1,153 033 8,928 1,026 278 639 Tt tiie  eduaide 2.888 Pe 
18,279 31,364 2,892 5,003 349 38, 2,052 4,804 5,020 4.575 188 115 7.564 8,461 
145,786 148,959 23,696 30,817 178,249 187913 32,338 34,330 32,503 28.166 1,313 766 54,508 48,428 
1,506 1,297 518 520 2,210 2,016 1,741 2,235 ee ae a a 885 798 
12,399 14.854 3,279 3,673 17,008 19,760 9,476 21,289 645 DR atbese  seodias 5,771 5,824 
3,900 4,590 497 456 5,118 6.578 275 236 1,879 408 75 75 1,44 1,4 
22,580 28,264 2,563 2,768 29,334 39,241 1.944 2,666 2,402 1,258 450 450 8309 3792 
1,401 1,786 459 537 1,863 2,339 762 72 612 TF 1,252 1,102 
623 7,313 3,634 3,717 12,627 11,178 2.711 949 1,473 841 3 50 6.705 5,549 
1,719 671 607 556 2,337 1,227 727 645 1,174 998 78 291 1,083 
12,276 3,621 3,527 1,385 15,873 5,007 3,866 1,474 7,960 2,137 364 492 6,925 1 
225,039 143,575 207.772 183,866 460. 170 70.370 64,489 91, 60.153 19,362 12,399 218.242 211,632 
998,228 1757 2,430,445 2,358,512 3c ot 557,180 504.591 501,790 ego oe 412,963 85.927 110.434 1,443,951 1.362.558 
3,819 2,417 754 73 4,873 3,445 1,782 1,027 Sad Dodane eehenn 1,388 1,476 
22,080 16,719 10,007 9,714 33.847 227 8,792 7,797 2,445 REE dapeas seadte 8,247 7,880 
7,313 9,680 2,347 2,275 10,124 12,453 3,378 2.115 1,587 1,431 168 104 5,566 4,532 
595 71,601 15,447 16,623 4 1843 18,864 15,115 13,867 9.876 706 592 31,790 29,423 
2,746 2,429 “== &3& &} #8 = 2; 2,429 2,568 1 635 1 066 891 170 155 1 340 1 »250 
064 _—— =—$s os in? ails 21,119 19,387 4,221 3,820 1,237 989 1,020 930 8,770 7.756 
483,849 481,246 61,193 63,253 570,629 567,451 0.773 71,785 69,532 61.792 8,797 8,255 205.625 209,316 
2,492,227 698 470.856 519,639 3.095.308 3.222.674 422.706 421.709 364.731 367.444 54.161 51,706 1,033,910 1.041.094 
7 5,166 56 54 7,605 5,712 997 633 6.708 7,155 168 178 3,443 2.730 
36,152 +380 271 353 59,085 ; 7.924 1,930 31,814 ,688 1,088 858 14,625 11,952 
es a.  amabe ae, . «sees |. aes an < enesn | ae Ee ae 
i a:  diniiene San.  cenese ne  wcanie ae *eenns 162.009 -....- REN: wean 
69.73 70, 47,399 44,772 127,212 125,600 17,356 18,318 21,405 19,464 4,896 5,071 33-32 32,573 
402,103 357.589 1334 195 713,305 645.556 110.709 104,659 129,961 114,623 31.984 30,502 185, 169.016 
5,363 2; 553 428 5.926 3,487 2,339 1,296 121 DR iine -: thie 1,187 1,768 
23,099 26,943 3,826 3,173 27,128 »651 11,553 11,141 1,229 1,224 eee 80S ee eee 8.078 11,175 
318 > ediites- ebieuees 318 a: wstetid:~ patie |: peockt.. cote dbbado sided 133 133 
1,929 a: - ¢éeee,  “eamaeee 1,929 1,783 709 1,084 80 Dt tena ed .metde 802 802 
4,187 5,391 953 989 6.268 6,862 1,117 777 526 Eee ae 1,862 2,084 
24.009 27.797 5,709 5,959 31,650 35,417 5,122 4,369 3,901 .diehd= casdée 11,070 10.830 
62,862 90,977 »380 27 882 92,412 119,893 11,560 8,177 10,670 8,046 1,706 1,531 28,528 1757 
336,475 804 142,797 116,307 509.876 516.715 73,709 31,374 73,589 29.761 10,350 6,852 168,151 120.812 
5,288 9,765 1,817 2,149 7,658 12,179 938 1,103 576 305 199 231 2,439 2,541 
33,213 49,632 9,949 13,093 46,335 65,805 6,329 7,766 3,518 1,724 1,296 911 15,052 14,411 
4,827 5,905 3,620 3,007 8.915 9,384 1,204 860 2,064 1,762 293 253 3,641 4,177 
33,957 36,544 34,554 31,090 72.763 71,626 13,172 11,930 6,896 6.897 1,475 818 23,699 25,258 
2,306 2,593 32 280 2,708 2,939 536 244 an: “denaet( }Gdiibwae sauieten 825 909 
15,015 15,313 1,912 1,896 17,528 17.712 5,139 2,905 145 MR tithes  seagie 5,242 3,277 
25,869 729 3,726 1,589 30.004 2,336 4,337 2 1,447 2 1,422 293 9,896 557 
ia 0 hebben OS 174,403 woae ri ro osha Tare 2 eeseen Sats vcebiec een: eseans 
7,099 4,077 49 367 7.994 4,890 1,547 2,514 —E I~ 2,545 1,868 
34,651 23,729 3,693 3,572 41.049 29,955 14,604 12,004 9,180 Ds: bdiiees aeéiiee 11,914 10,682 
8,760 14,246 1,7 3,397 10,733 18,152 2.491 3,095 2,841 4,187 378 480 5,666 8,063 
36,798 45,903 14,736 19,861 54.329 69,826 16,335 14,172 13,121 19,294 2,402 2,743 033 34.370 
4,153 3,947 1,249 1,589 5,752 5,281 1,286 496 634 237 5 5 2,243 1,861 
18,731 19,897 7,552 7,892 1230 005 = 2,053 oe 1,636 116 74 9,765 9,188 
3,068 3,550 110 142 3,178 3,693 7 180 120 a  shiebe . patinee 383 l, 
10,166 907 280 680 10,591 21,587 4,024 1,850 2,646 SEED bébere  seeane 3,846 3050 
2,289 2,276 848 1,548 4,319 4,008 440 563 661 i? Mile  ‘sdgiive 1,539 1,4 
15, 13,774 11,185 11,168 27,531 26,039 4,010 3,692 2,269 Fae ee 10,011 aOr8 
otha 102 cine oui conan RRR ee neces eseans janadé -.Bwbdbe . anacds ae ee 20 
175 BES teecee 3 sow oe 175 = “<2. 21 adie | tetas: somes acta 18 66 
ice. eeeee ‘Cie  Ceeede 6,002 6,29 , 877 1 a .dsekee . ambiee 4, / 
ee TARE ee ee 38950 38,816 6,429 4,516 2,794 BABY: Gacccge: «;bbetian 26 Ben on'eee 
733,488 870,889 276,314 259,010 1,073,550 1.291.268 131.311 121.185 147.557 120.640 16,516 15,356 402,376 335,245 
3,479,997 3,846,326 1,409,903 1,448,267 5.261.922 5.626.885 994.865 1,077,927 729.326 826.946 97,651 89,908 1,929,122 1,674,567 
7.507 4,543 3,854 3,237 12,875 8,624 3,046 2,079 1,710 1,456 707 3,563 3,417 
62,785 37,227 95,745 77,753 165,762 122,039 18,166 13,784 8,803 8,193 6,074 7 207 25,127 23,655 
3,880 3,980 12,328 11,279 18,781 17,210 891 799 1,246 1,369 255 286 5,672 5,156 
24,466 24,975 86,788 £0,908 125,450 115,505 11,145 10,317 7,994 5,602 1,606 2,062 32,908 30,801 
754 510 1,322 1,103 2,278 1,824 625 2 278 64 11 ) 725 698 
ao 4,540 8,370 7,367 15,455 13,231 2,940 2,957 927 651 84 64 5,106 4,710 
30,209 47,533 5,282 4,689 37,054 53,261 7,955 Cr7,284 5,415 10,648 693 614 ] : 
7 = 212,268 26,861 27,827 248,955 246,743 46, 0 6,756 36,671 5,685 4,083 3,604 a rt 7 08 
3,469 7 29 Ry: 3,499 417 3 ee A « ; : 
11,045 29,246 51 247 1,096 487 3,402 4,991 2,425 Oe aa a had es ates 
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NAME OF ROAD 


U S Steel Corp—Con. 
Northern Liberties. 
July 1 to Dec 31_.__. 
Pencoyd & Phila... Dec 
July’ 1 to Dee 31__._. 
Pitts & Ohio Vall... Dec 
July 1 to Dee 31__._. 
St Clair Terminal... Dec 
July 1 to Dec 31.__.. 
Union RR (of Pa). Dec 
July 1 to Dec 31___. 
Wauk & Miss Vall. Dec 
July 1 to Dec 31___. 
United Verde & Pac.. Dec 
July 1 to Dec 31___. 
Vandalia............ Dec 
July 1 toDec 31__._. 
Vicks Shreve & Pac... Dec 
July 1 to Dec 31._._.. 
Vict Fisher & West... Dec 
July 1 to Dec 31__-_- 
Virginia & Kentucky Dec 
July 1 toDec 31___. 
Virginia & Southw.. Dec 
July 1 toDec 31___. 
Virginia & Truckee... Dec 
July 1 to Dec 31___. 
Va-Anthra Coal & Ry Dec 
July 1 to Dec 31__._. 
Virginia-Carolina .... Dec 
July 1 to Dee 31. 


Dec 


Virginia Southern. _ Dec 
July 1 to Dec 31. 
Virginian. .......... 


Dec 
July 1 to Dec 31___. 
Wabash _.......... . Nov 
July 1 to Nov 30. aus 
Lorain & W Va... Dec 
July 1 to Dec 31__._. 
Pittsb Lisbon & W Dec 
July 1 to Dec 31__._. 
Wab-Pittsb Term... Dec 
July 1 toDec 31__._. 
West Side Belt.... Dec 
July 1 toDec 31___. 
Wheeling & L Erie. Dec 
July 1 to Dec 31__-.- 
Wab Chester & West. Dec 
July 1 toDec 31. 
Ware Shoals_....... Dec 
July 1 to Dec 31. 
Warren & Ouach Val. Dec 
July 1 toDec 31___. 
War Johnsy & S Riv. Dec 
July 1 to Dec 31. 
Warrenton.......... 
duly 1 to Dee 31. 
Wash Idaho & Mont. Dec 
July 1 toDec 31___. 
Wash Potom & Ches. Dec 
July 1 toDec 31___. 
Washington Run.... Dec 
July 1 to Dec 31___. 
Waupaca Green Bay. Dec 
July 1 to Dee 31_._. 
Waycross & South... Dec 
July 1 to Dec 31___. 
W Jersey & Sea Sh... Dec 
July 1 to Dec 31___- 
WestVirginia Midland Dec 
July 1 to Dec 31_. 
Western Allegheny... Dec 
July 1 to Dec 31_. 
Western Cable....-.-. Dec 
July 1 to Dec 31___. 
Western Maryland... Nov 
July 1 to Nov 30___. 
Georges Cr & Cum. Nov 
July 1 to Nov 30_. 
Western Pacific... .. Dec 
July 1 to Dec 31___. 
Western Ry of Ala.. Dec 
July 1 toDec 31__.. 
Wharton & Northern. Dec 
July 1 toDec 31__.. 
Whitcomb & Morris. Dec 
July 1 to Dec 31___. 
White Oak Railway... Dec 
July 1 toDec 31__.. 


Wichita Falls & N W. Dec - 
July 1 toDec 31_...%4 


Wichita Falls & So__ Dec 
July 1 to Dee 31-..-. 


W’msp’t & Nor Bch... Dec - 
July 1 toDec 31___.& 


Winfield - 
July 1 to Dee “31. 
Winston-Salem So Bd Dec 
July 1 toDec 31___- 
Wiscas Wat & Farm_ Dec 
July 1 to Dec 31__-_. 
Wisconsin & Mich... Dec 
July 1 to Dec 31__.- 
Wisconsin & North... Nov 
July 1 to Nov 30_. 
Wisconsin Northw... Dec 
July 1 to Dec 31__.-- 


Dec 


Woodstock.......... Dec 
July 1 to Dec 31___. 
Woodville._......-- Dec 


July 1 to Dec 31__-_. 
Wyandotte Terminal. Dec 
July 1 toDec 31__-- 
Yazoo & Miss Valley. Dec 
July 1 to Dee 31__-.. 
Yosemite Valley. ..-. Dec 
July 1 toDec 31_... 
Youngstown & OhioR Dec 
July 1 to Dee 31- 
a Dec 
July 1 to Dec 31. 
Zanesville & Western Dec 
July 1 to Dec 31_.-.- 
Zwolle & Eastern.... Dec 
July 1 to Dec 31_.-.. 


TOTAL EXPENSES NET OUTSIDE wading hy tom TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue t Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ > $ $ $ $ $ Year Year 
3,702 3,767 31 ee re ee er ee ee 45 36 —14 9] 
21,077 24.846 —1,221 Te: eedess '~\ dodpen ~. weeeee - Weeebe 7 a —1,472 205 1 1 
4,177 3,762 661 —} 544 eeeess 8 efeeee 8 +8288 #8 8 seeeee 629 —]) 559 
26,943 25,161 ee: SE wescce > aneeue.  weetbe” ( sebeue 4 ‘- 2,364 —4,373 l 1 
659 806 —319 WO Science =. bpende bketes”. eek —344 —913 
3,342 7.023 —2,621 —6,488 eeeces 8 eceeee 8 == 8885 8 8 eeeeee 150 150 —2,771 —6,638 2 2 
8,514 7,901 320 De ‘Seccos *..:e00gen: - woneds > gwen 735 150 —414 1,563 
60,939 69.716 71,687 a. 3 ipacew. or eens kali 55 = salad 146 1160 70.221 31.999 7 
243.383 _ 236,764 —183 70.500 16,106 12,347 4,892 3,008 19,322 16,110 14.613 83,602 
1,467,841 1,449,588 860.898 585.664 86,389 1295 24.343 14,429 43,822 530 841,419 363 31 31 
2 »884 1 590 —|l l l 752 Saeeeese j«68ese  «ee8eseec £=#eeese 36 18 —148 734 
15,074 17,045 1,201 kh. pices: dined. paeeaes: weeues 161 108 1,040 134 2 2 
20.734 22,146 2,813 an eguaden << enhkea ema a pte 309 300 3,122 6,060 
116.862 129,296 10,921 ie. sedecs  (hesnna:  anciee. “sc wetuee 2,418 2,021 —13,339 24,096 26 26 
642.997 745.185 200, a sauce ¥ upines,  dukanel co >uun a 28,717 28,773 172,251 482 
Seee Saeeanee Semmes: BARURIEUO © cececs | ccccce eb wales) |  wkeede 322 @«©=©. 169,559 + 1,051,430 1.241.597 827 827 
93.104 96.849 48,891 54.318 906 631 —201 10,971 4.674 38,014 49,442 
5.746 6,098 87 5,508 eeseesn 4«esssee jé «ssese +|(| i i(j+(jjs*sseese« 200 175 —112 5.533 
»380 42,924 —7.730 | witeée: depteh ¢ > bjinne.. eee 1,200 1050 -—8,973 8,688 56 56 
891 860 49 ah): peewem > aimee, daar. nikdhame 50 55 a 17 
5,653 5,168 1,439 n-: @eeten. sbeiek aeeen Waban 303 331 1,136 731 4 4 
i Gi 2 BR 8 a <2 |... i er ee 4,710 4,523 26,107 27.634 
es ~~ ee SR wwe | ewe | adadd PRE ie 12 27.141 277.718 95.006 240 242 
18,089 15.738 7,610 ee  Seecse .” Uepenee.. heen Wee 2,030 1, 5,579 7.648 
113,992 107,683 62,357 Sn tianwce: |< geeene. 5 eeea: ees 12,182 10,115 50,175 43,175 67 67 
1,547 1,316 13 Bee ees ware Leelee o> Sebieee 90 100 —76 140 
7,991 11,901 | SUR: edee .. (dewenk. 5. Cen nee 540 600 2.373 . ~2.534 g a 
4,674 4,104 4,815 REL. senna. ppb te. eile Ss weenie 380 377 4,435 4,589 
29,732 31,100 35,605 MR: o«eunds 2 satuhs J eetewa. whRene 2,280 2,263 33,325 27,003 29 29 
1,860 1,244 238 th: eedéee (is aoe weeene 134 110 104 812 
11,343 9,875 2,816 an. sesee - . weetenn <2 Saeewe -" secaee 804 662 2.011 3.768 12 12 
241,094 179.552 130.686 123.714 16,396 11,064 6, 5,526 13,000 12.456 124,014 116,784 
1,418,994 877 937.414 743,756 86,770 58,407 32,435 27.913 600 958 881.249 692.714 474 473 
1,910,667 085 523,639 706.111 11,227 11.976  —2.707 3,436 71,655 76,675 — 449,276 — 625.999 
9,354.677 9.024.135 3.501.580 4,249,512 81,831 990 3,131 ° 350,041 373,678 3.148.407 3.871.139 2,514 2,514 
6,354 4.170 14,372 4,491 70 vcoses , een 434 421 14,007 4,069 
54.274 28,714 81,584 54,374 544 5 544 5 3,146 2.840 78,982 51,538 34 34 
3,882 3,273 1,634 Dn wicamh °°: “heen O° desi. <5 enaios 339 163 1,294 1,942 
23,912 23,970 9,990 LE bedens. ~ sehnen  sapees senna 1,324 1,029 8,666 11,894 27 27 
47,812 41,696 —4,276 aE Space, Me aioe Sates 6,000 6,000 10.276 —767 
290.979 290,958 46,120 See | andéee > toctika * ~ bedaed "’ebees 36,000 36,000 10,120 60.573 63 63 
21.262 18,096 8,597 2,380 9,624 300 176 —150 100 400 8,674 1,830 
146,866 144,201 104,070 102.317 14,079 1,800 2,068 —9300 600 2,400 101.401 99,017 22 22 
383.264 407,838 154.969 113,093 4,283 10,128 1,606 8,518 28,586 20,209 127.989 101,402 
2,553,631 2,549,610 1.443.143 1.136.190 31,543 ; 14,024 , 173,290 126.858 1,283,877 1.029.671 457 457 
8.380 7829 663 ED 3h: Wuwgne ~:: COORG. ciel #aGgad. occ 552 589 110 2.463 
61 +630 58,180 3,193 19.691 eeeeee 8 eeeerees 8 8 eee — eee eee 3,478 3,601 —285 16,089 64 64 
646 444 235 a: , gesece - sania ©. auches  eewmen 10 51 225 534 
3,355 2.948 2,661 4,208 seaeceeelltC OO OOOOOOUOOU.UCPC OOCOOCOOCON Cia PES @ 60 91 2,601 4,116 5 5 
3,838 3,989 5,498 Sa. sssase : eeekh escese...  cnwmmt 300 300 5,198 4,380 
29.959 20,556 18,490 | a ee ee Se 1,800 1,800 16,690 24,875 16 16 
3,455 4,146 3,495 ee oenewiis: eames “TBs eS 85 85 3,410 7,217 
19,666 17,420 8,317 _: , EE a ee 510 510 807 19,269 20 26 
899 622 553 ieee. <)> ebeece  cneete. wade. Saghnee 12 10 541 1,104 
4,890 3,471 5.143 | eae » 7 eps . egemaee:. ~\ apemiee 72 6 5,071 5.396 3 3 
16,194 19,113 6,154 DE . -ébweee . | eewneien 5. eerebal. eaaee 887 650 5,267 18,702 
128,674 118,072 49,574 a. esaces << aeeeee  \ pevban, » cncege 4,542 4,065 45,031 65.774 48 48 
3 501 3,880 —] 291 l 863 ee 138 101 —|] 430 . ae 
21,722 eee ee RE cw wewe teens”  *sbtdde ~ sodans 833 610 547 —14.458 21 21 
4,946 3,324 172 Pt. sntonn \, aetibe “:“Gudhen * “Geeks 100 157 72 3,096 
19,206 19,969 10,127 |) ae vee . 1,078 943 9,048 18,328 4 4 
2,791 1,594 —9$27 wee > \Geeene  esacns. i. Saba 4: | Gibons 34 34 —961 711 
11,982 10,368 645 ee. .  wWeveee . enedas.. sepeee< . thipebs 204 204 44] 605 10 10 
3,328 2.840 nn En; Messe seeane  genailipe: 0° een 100 wo ~—1Ol -—1712 
20,550 fe © ie Se oem ae as 600 300 -—-5.276 2,497 10 10 
411,225 — 359,984 49.312 —4,814 13, 13.019 -—4.422 —12.727 473 23,000 21,416 —40,542 
2.706.794 2,453,402 953.487 1,103,777 13233 84.718 —19 —" 548 840 138,001 »763 926, 7 355 353 
4,227 3,391 646 7. enaxeg. aan egene.. - aanene 76 99 569 —45 
22,952 20,666 10,895 Ci cccame  eaatue i! bedbes  uedee 651 774 10,244 6.786 45 35 
11,849 9,204 —1,725 J i ee eer) See 290 362 1,975 2,086 
72,161 61,747 17,263 BEdee | jdecece 3 §«—-_ wasnse 8 - eens * || Sentice 1,500 2,175 15,763 28,921 53 53 
5,449 Ss COWEN. <dcene  enegee = enn > Suntne 44 43. 2,721 —1,922 
16,471 14,941 4,647 GUTO...- <enwese = Sess 3 cwewee . . pensen 269 263 4,917 4,709 0.50 0.50 
367.852 8 363.795 202.776 203.656 ~~ ------ eS < been 47 21,000 19,500 181.776 84.204 
1,937,543 1.944.248 1.157.764 1.278.425 10.712 13,796 790 1,058 105,000 97,500 1,053,555 1,181,984 543 543 
11,641 a? “Oe “SAM seecae  coacse icesese  <esegs 900 900 —4,935 —6,398 
57.137 SetGe “"REARR “"EGeEE 0 cwcese cece) 2 — ll ewewes sense 4,500 4,500 —22,552 23.838 31 32 
370 868 -<-+<-- 31 »286 eaeece 12,766 -<-<-- —3 479 eccess 14 550 -<-+-6 3,257 canece 
2 213.796 eece-s ID sw we wo wee 93.780 eoce-- —19,232 “<<-9-- 86,500 “--<+-- 614,643 ---e-- 934 ae 
495.169 449,450 218.136 196,105 8,220 6,445 70 1.297 27,673 26,034 190,532 168.772 133 133 
3,869 3,514 2,057 “Ee - - kecwan . Sascow ) @enebe.) snidies 777 436 1,279 —462 
22,133 25,649 4,994 GA: sesess . actace . mgagae |. canghe 3,532 2,629 1,461 2,373 20 20 
150 150 167 A ea me ee ) g 158 24 
1,692 2,216 237 Ges saccas § Sctece 8 =o smcees — pew ase A p ‘ 178 489 6 6 
860 4,287 2,407 A. re ee ee ,199 2,372 
22,175 20,389 9,475 ys Sneane.  Sebadee’ > aondes’ ebtens 1,220 ] yo 8,254 13,811 8 8 
523 50.576 36,888 SS er cr) a 3,132 ’ 33,756 67 
ee A  geecea * seeeilel  Sebued\l SeSebiew 18,103 13,730 147,016 302,144 228 193 
4,420 4,394 3,237 CS Cetin: giemteie i taaaly 3) Cekidoate 991 370 2,246 7.414 
27.897 25,901 18,437 EL co peenes ” neggedl i) medetecd:: mankes — a ae 7,682 56 {56 
8,253 7.837 662 C Serre eee eee eee 5 416 1,393 
50,158 50,209 22,604 BAdERT . .. weccse . eneces... seeecs . eeahee a yo wa 496 84 84 
1,951 1,411 756 ch} ebetes:  sestae. gebghnd.” | eheope 0 0 71 508 
12,991 9,939 4,537 A ie eS ee ST ‘ 240 180 4,297 7,593 12 12 
20,119 869 9,884 EAE iC wwwcee eevee | waeess == eesese an’ esceen 7.884 1,467 
Dee... éeawes ne > obedde Gaseous nodded.) ahGset™” |) ceecee Ve eee Cae - wscces SE’ ‘wees 
7.182 4,393 811 Ce cedebs:  beeeen * seebiu: “ edeens > whan... esene 811 496 
37.310 29,542 3,739 G13 3 wcwcse = wens eeace)§=—_ SK ew 237 166 3,501 246 57 57 
12,165 17,300 —1,432 See: 2 desece ) secese .apecde . .tnebae 1,175 1,385 2,607 —533 
66,571 79,206 —12,242 —9,379 eceoecee2 .. ©2222” + +.j#2e2927° 0 #2£#£+3#9 2 eee 4 — Wan —17,267 135 135 
4,730 3,021 1,002 Se ee 5 1,780 
20,044 15,159 10,275 eS ae ee ee SS ee “~— — 7,875 11,446 55 54 
2,474 2,579 703 BBIS wenece weseen  eneee 8 woenen 9 652 1,061 
12,062 15,867 —1,471 GED ecco aéueags  sndese —‘sobeee 329 329. —1,800 390 B 2B 
2,810 2,348 1,509 F ee ee ae ee 272 220 1,236 1,439 
17,336 15,002 10,195 0). ee a Sr 772 720 9,422 10,316 13 13 
25 45 —B ) ee ee ee a —~& 57 
168 237 7 Ce ee ee ee er 7 145 3 10 
5,810 6,129 191 ee 42 23 148 142 
36,705 35,860 1,584 i. eee. aT aa - + ola = ae a = =i 310 iar 2,645 17 16 
3:909.779 3 333 1,352,142 1,817,552 4,094 Sag —~“@, —3,061 227,982 197,942 io 153 1,616,548 1,371 1,371 
10,390 8,162 2,485 0) ee) ee 119 723 2,366 —261 
61,790 55,836 1972 \ a ) ,  ? ae De 4,758 5.346 99,213 60,856 79 79 
9,136 8,748 9,645 GAGE © tevens) > secee Se eee 784 562 8,861 7,899 
60,244 55,237 »205 GDBGF 9 cwwcce 0 =—lewcete = tewwes = — ween 6,383 3,597 58,822 56,670 35 35 
1,647 1,057 630 TOL = acncee 8 = wwecee = eee. eendee 54 56 576 710 
9,118 8,389 6,337 SL ee ee Te) ee oe ee 327 340 6,009 4,501 7 7 
28,454 24.704 8,600 ys) ee ee 2,886 839 5,713 27,717 
178,101 198,425 70,853 AB.SIB ewweee 8 —ltweeee = wwwees 0 teens 18,925 7,142 51,928 41,176 89 89 
2.291 2,476 —453 A... nameien... maint... namin... minima 97 74 —550 948 
12,558 15,612 -—1,46l SD... eenese:.s -enentaden -» senaee ....neniad 393 2,046 13,481 17 17 





584 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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Index to Roads Appearing Under Other Companies. 


Name of Road— To be found under — 


Asheville & Craggy Mountain 
Atlantic & St. Lawrence 


Southern Railway. 
Grand Trunk of Canada. 
Reading Company. 
Atlantic Coast Line. 
Southern Railway. 
Baltimore & Ohio Chicago Terminal ... Baltimore & Ohio. 
Baltimore & Sparrow's Point 

Bath & Hammondsport 

Beaumont Sour Lake & Western 

Beaumont Wharf & Terminal Co 

Big Fork & International Falls 


Tonopah & Tidewater. 
Canadian Pacific. 


Reading Company. 
Grand Trunk of Canada. 


Reading Company. 
St. Louls & San Fran. 


Chic. Detroit & Can. Grand Trunk Junc..Grand Trunk of Canada. 
Chicago Kalamazoo & Saginaw N. Y¥. Cent. & Hud. Riv. 
Chicago Milwaukee & Puget Sound 
Chicago Rock Island & Gulf 
Chicago Rock Island & Pacific 
Cincinnati Burnside & Cumberiand 
Cincinnati Lebanon & Northern Pennsylvania Railroad. 
N. Y. Cent. & Hud. Riv. 
Grand Trunk of Canada. 
Pennsylvania Railroad. 
Atch. Top. & Santa Fe. 


Cincinnati Saginaw & Mackinaw 


Concho San Saba & Liano Valley 
Conway Coast & Western 
Cooperstown & Charlotte Valley 
Coos Bay Roseburg & Eastern 


Southern Railway. 

Southern Railway. 
Denison & Pacific Suburban 
Detroit & Charlevoix _................ N. Y. Cent. & Hud. Riv. 
Detroit Grand Haven & Milwaukee Grand Trunk of Canada. 
Donora Southern United States Steel. 
Dunkirk Allegheny Valley & Pittsburgh.N. Y. Cent. & Hud. Riv. 
Eastern Railway of New Mexico 


Farmers’ Grain & Shipping Co 

Florence & Cripple Creek 

Fort Worth & Denver City 

Fort Worth & Rio Grande 
N. Y. Cent. & Hud. Riv. 
Chic. Milw. & St. Paul. 


Gettysburg & Harrisburg 


Grand Trunk Western 
Greenwich & Johnsonville 
"Gulf & Inter-State of Texas 
Gulf Colorado & Santa Fe 


Harriman & Northeastern 


Hearne & Brazos Valley 
Houston & Shreveport 
Houston East & West Texas 
Iberia & Vermilion 

Indiana Harbor Belt N.Y Cent. & Hud. Riv. 
Green Bay & Western. 
United States Steel 


Kewaunee Green Bay & Western 
Lackawanna & Montrose 

Lake Charlies & Northern 

Lake Erie Alliance & Wheeling 


Lewiston & Auburn 
Lexington Terminal 


Grand Trunk of Canada. 
Atlantic Coast Line. 
Little Falls & Dolgeville N. Y. Cent. & Hud. Riv. 
Lorain & West Virginia Wabash Railroad. 
Louisiana Western Southern Pacific. 
Louisville & Jefferson Bridge N. Y. Cent. & Hud. Riv. 
Louisville & Wadley Central of Georgia. 
Macoupin County Chicago & North West. 
Manistique & Lake Superior Detroit Toledo & Ironton. 
Maryland Delaware & Virginia Pennsylvania Railroad. 
McKeesport Connecting United States Steel. 
McKeesport Terminal United States Steel. 
Mercer Valley United States Steel. 
Michigan Air Line Grand Trunk of Canada. 
Middletown & Hummelstown Reading Company. 
Midland Terminal Cripple Creek Central, 
Mineral Range Canadian Pacific. 





Name of Road— To be found under — 


Missouri Kansas & Texas of Texas... .Missouri Kansas &JjTexas. 
Missouri Okiohoma & Gulf of Texas... Missouri Oklahoma & Gulf. 
Monroe 

El Paso & South western. 
Morgan's Lou. & Tex. RR. & SS. Co... Southern Pacific. 
Morris Terminal 


New Jersey & New York ..........-. -Erie Railroad. 

New Orleans Texas & Mexico St. Louis & San Fran. 

New York & Ottawa N. Y. Cent. & Hud. Riv 

Newburg & South Shore United States Steel. 

Newport & Richford 

North Yakima & Valley 

Northeast Pennsylvania._........... Reading Company. 
Southern Railway. 
United States Steel. 

North western RR. of South Carolina. _ Atlantic Coast Line. 

Opelousas Gulf & Northeastern 


Atch. Top. & Santa Fe. 
Atch. Top. & Santa Fe. 
United States Steel. 
Pennsylvania Railroad. 
Reading Company. 
Philadelphia & Beach Haven Pennsylvania RR. 
Philadelphia & Chester Valley Reading Company. 
Philadelphia & Reading Reading Company. 
Philadelphia Newtown & New York...Reading Company. 
Pickering Valley Reading Company. 
Pierre & Fort Pierre Bridge Chicago & North]Western. 
Pierre Rapid City & North Western...Chicago & North Western. 


Pittsburgh & Ohio Valley 
Pittsburgh Lisbon & Western 
Pontiac Oxford & Northern 


Pennsylvania Railroad. 
Reading Compeny. 
United States Steel. 


St. Joseph & Grand Island 

St. Louis Brownsville & Mexico 

St. Louis El Reno & West Fort Smith & Western. 
St. Louis Iron Mountain & Southern... Missouri Pacific. 

St. Louis Merch. Bridge & Terminal...Term. RR. Ass'n of St. L. 
St. Louis San Francisco & Texas St. Louis & San Francisco. 
Santa Fe Prescott & Phoenix 


Southern Kansas Ry. of Texas Atch. Top. & SantajFe. 
Stephenville North & South Texas_...St. Louis Southwestern. 
Reading Company. 


Syracuse Binghamton & New York...Del. Lack. & Western. 
Chic. Milw. & St. Paul. 
Southern Railway. 

Tamaqua Hazleton & Northern Reading Company. 


Texas & New Orieans 
Texas Central Missouri Kansas & Texas. 
Toiedo Saginaw & Muskegoa Grand Trunk of Canada. 
Trinity & Brazos Valley 
Union Railroad (of Pennsylvania) United States Steel. 
N. Y.N.H. & Hartford. 
Union Point & White Plains Atlantic Coast Line. 
Union Railroad of Baltimore Pennsylvania Railroad. 
United States & Canada Grand Trunk of Canada. 
Vermont Valley Boston & Maine. 
Wabash Pittsburgh Terminal Wabash Railroad. 
Central of Georgia 
Atlantic Coast Line. 
Washington Southern Richm. Frederick. & Pet. 
Waukegan & Mississippi Valley United States Steel. 
Waynesburg & Washington Pennsylvania Railroad. 
Weatherford Mineral Wells & N. W...Texas & Pacific. 
West Side Belt Wabash Railroad. 
Wheeling & Lake Erie Wabash Railroad. 
Wheeling Terminal Pennsylvania Railroad 
White Sul. Springs & Yellowstone Pk _Chic. Milw. & St. Paul. 
Wichita Valley Colorado & Southern. 
Wilkes-Barre & Eastern Erie Railroad. 
Williams Valley Reading Company. 
Wood River Branch N. Y.N.H. & Hartford 
Wrightsville & Tennille Central of Georgia. 
Wyoming & Northwestern Chicago & North Western. 
York Harbor & Beach Boston & Maine. 
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